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Laces and Textiles Limited
Directors' Report

The directors present their report and the accounts for the year ended 30 June 2006

Rewiew of the business

Durning the year the company has not traded and has not mcurred any habilites Consequently 1t made neither a
profit or a loss (2005 £ml)

On 6 June 2006 the share capital of the company was acquired by a subsidiary of Hmt Holdings Limited, a company
mcorparated in Hong Kong

Dividends
The directors do not recommend the payment of a dividend (2005 £ml) There was no movement In reserves

Directors and directors' interests
The directors who served durmng the year are shown on page 1 As at the balance sheet date, no director held any
beneficral interest 1n the shares of the company

On be f the board

MJEllis
o1 20 Apnl 2007




Laces and Textiles Limited
Balance Sheet
As at 30 June 2006

Current assets
Debtors

Net assets

Capital and reserves
Called up share caprtal
Share premuum account
Capital redemption reserve
Profit and loss account

Equity shareholders' funds

Notes

2006
£000

1,978

1,978

14
52
45
1,867

1,978

2005
£ 000

1,978

1,978

14
52
45

1,867

1,978

In prepanng these unaudited accounts advantage has been taken of the exemption under section 249AA (1) of
the Compames Act 1985 Members have not required the company to obtain an audrt under section 249B (2)

Company law requires the directors to prepare financial statements for each financial penod which give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period and
which comply with the provisions of the Compames Act 1985 The directors are responsible for keeping proper
accounting records which disclose with reasonable accuracy at any ume the financial position of the company
and to enable them to ensure that the financial statements comply with the Compames Act 1985 They are also
responsible for safeguarding the assets of the company and hence taking responstble steps for the prevenuon and

detection of fraud and other irregulanties

The accounts on pages 3 to 5 were approved by the board of directors on 20 Aprid 2007 and signed on 1ts behalf

by

Dpdctor




Laces and Textiles Lymited
Notes to the Accounts
At 30 June 2006

1

Accounting policies

Basis of accounting
The accounts have been prepared under the Mstorical cost convention and i accordance with applicable
accounting standards

The following accounting policies have been applied consistently in dealing with items which are considered
matenal 1n relation to the financial statements, except as noted below

In these financial statements the following new standards have been adopted for the first tme

- FRS 21 'Events after the balance sheet date’,

- the presentation requirements of FRS 25 'Financial instruments presentation and disclosure’, and
- FRS 28 'Corresponding amounts'

The accounung polictes under these new standards are set out below together with an indication of the effects of
their adoption

These have been introduced dunng the year but have had no effect on the profit and loss or balance sheet of the
company for either the current or preceding year

Directors' remuneration

None of the directors received any emoluments or accrued retirement benefits under defined contribution or
defined benefit schemes 1n respect of their services to the company (2005 £mul)

The average number of employees dunng the year was ul (2005 mul)

Debtors 2006 2005
£ 000 £000
Amounts owed by group undertakings 1,978 1,978
Share capital 2006 2005 2006 2005
No No. £000 £ 000
Authorised:
Ordinary shares of £1 each 48,000 48,000 48 43
Deferred shares of £1 each 2,000 2,000 2 2
50 50

Allotted, called up and fully paid:

Ordinary shares of £1 each 12,275 12,275 12 12
Deferred shares of £1 each 2,000 2,000 2 2
14 14

As all shares are owned by the immediate parent company, Huit Holdings (UK} Linuted, the differences in nights
between the two classes of shares 15 not regarded as matenal  All shares are treated as being equuty shares




Laces and Textiles Limited
Notes to the Accounts
At 30 June 2006

5

Ultimate parent undertaking

Laces and Textiles Limited 1s wholly owned by Huit Holdings (UK) Limuted, registered in England and Wales At
the balance sheet date the ultimate controlling party was Huit Holdings Linuted, incorporated in Hong Kong

The company has taken advantage of the exemption conferred by FRS 8 Related Party Disclosures not to disclose
transactions with fellow group undertakings, 90% or more of whose voting nights are controlled by the group




