X ot f - |
. . o E, .
J4NRE N . .
astd i Lo dyunies s L, = :
e g e Rt . . g X UL R e

R SO e 30

- oy — - . . e o, v .
. - L a L 4 L ) o * ' |
| ’ | : ) . . ' .

N . . ‘ ‘ . . . » .




Bty <=
R

Page 1
GIBIRT FOCAR FIND LIMITED

(Limited by Guarantee)

DIRECTORS ! REPCRT

The directors sukmit theixr report and the audited financial statements for
the year ended 5th April 1993.

PRINCIPAL ACTIVITY

The principal activity of the Company continues to be that of making gifts,
donations and grants.

RESULTS AND DISTRIBUTTIONS

The directors have reviewed the results for the year and the position at the
year end and consider them to ke satisfactory.

The Memorandum or Association precludes the Company from distributing its
prefits amd reserves to members.
DIRECTIORS
The directors who served during the year were:-—
J Brunel Cchen (Chairman, Resigned - 5th April 1993)
J L Drevitt
¢ Elict-Cchen (Appointed - 14th July 1992)

The directors are prohibited by the Articles of Asscciation from receiving
any fees or other emoluments.

Mr € Eliot-Cchen succeeded Mr J Brunel Cohen as Chairman upon the
resignaticn of the latter.
DIRECTORS' INTEREST

The Corpany being Linmited by Guarantee, has no share capital; none of the
directors is a menber of the Carpany.
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Page 2
GIIBERT FDGAR FOND LIMICED

{(Limited by Guarantee)

DIRECORS! REPORT {continued)

DPONATTONS

During the year the Conpany made donations to registered charities under
covenant in the gross amount of £6,666 (1992 - £16,667)

FIXED ASSETS

The movements in the investments held by the Company are set out in note 5
to the financial statements.

There have been no changes in the property held by the Company.

ADDITORS

A resolution concerning the re-appointwent of Chantrey Vellacott as auvditors
of the Company will be proposed at the forthooming amnual general meeting.

This report was approved by the board of directors on%}”ﬁ/ia& 1594
si cnptheir 1f. : Iy
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AUDTIORS !

to the mambers of

GIIBERT EDGAR FUND LIMITED
(Limited by Cuarartee)

We have audited the financial statements on pages 4 to 10 in accordance
with Auditing Standards,

In our opinion the financial statements give a true and fair view of the
state of affairs of the Company at 5th April 1993 and of the surplus of

income over expenditure for the year then ended and have been properly
prepared in accordance with the Companies Act 1985.

%(7@(&:‘-@, AhoAlreslds”

CHANTREY VELIAQOTT
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GILHFRT FDGAR FIND LIMITED
(imited by Guarantes)

IRCCME AND EXPENDTTURE ACCOUNT
FOR THE YEAR FNDED Sth APRII, 1993

Notes 1993
£ £
INVESTMENT INCGME 2 52,015
Surplus on sale of investments 102,911
Movement: on provision against
fall in value of investments 41,261
144,172
196,187
Gifts and donations 31,302,
Administrative expenses 34,341
(65,642)
BUR LIS/ (DEFICIT) BEFORE
TAXATION 2 130,545
Taxation 3 569
SURPLIS/ (DEFICIT) ‘IRANSFERRED
10 RESERVES 9 £131,114
“m

Page 4
1992
£ £
54,644
19,991
11,709
31,700
86,344
72,553
36,751
(209,304)
(22,960)
7,117
£(15,843)
= — _

The notes on pages 6 to 10 form part of these financial statements.




GIIBERY EDCAR FIND TOMITED
‘ m’ “M Q! g@vﬁg!%!
BAIANCE SHEET

KT 5th pPRIT, 1993

FIXED ASSEXS

Tangible assets
Investments

CURRENT ASSETS

Debtors
Cash at bank

CREDITCRS: Amcunts falling
due within one year

NET' CURRENT' ASSETS

NET ASSETS

CAPTIAL AND RESERVES

Capital fund

Incame and expenditure
actount

wsffedo sl danesenasdasnadts

Naotes 1993
£ €
4 145,427
5 635,130
780,587
6 86,326
220,788
307,114
7 22,583
284,531

£ 1,065,088

8 88,822

9 976,266

£ 1,065,088

approved by the hoard of directors on 29X
on their behalf,

DIRBECICR

Page 5
1592
£ £

145,427

646,471

70, L98
82,647
88,237
170,884
28,808

142,076

£ 933,974

gs,822

845,152

£ 933,974

e notes on pages 6 to 10 form part of these financial statements.
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GITBERT FLGAR FIND LIMTTED
E {Limited bv Guarantee)
v NOTES TO THE FINANCYAL STATEMENTS
FOR MIE YEAR ENDED Sth APRTI, 1993
E 1. ACCOONTING FOLICIES
- o
The. financial statements have been prepared in accordance with
;. applicable Accounting Stardards in the United Kirgdom. The directors
have presented an Income and Expenditure Account, as permitted by
ay Schedule 4 of the Companies Act 1985, as this reflects the nature of the
: . ! oparations of the Campany.
S A sumary of the more impertant accounting policies, which have been
‘ H applied consistently, is set out below.
. - (2) Accounting Qonvention
S l The financial statements have been prepared in accordance with the
' : historical cost convention.
: Jr £ (b) Degraciatim . . .
v I ‘ No depreciaticn is provided on long leasehold buildings as these
. are maintained in a good state of repair and any depreciation would
‘ ‘ be immaterial.
/ {c) Imastments .
Irdividual investments are stated in the balance sheet at the lower
of cost and market value at Sth April 1993.
(@) Investment incoms
o Income from investmerts is included, together with the relevant
tax credit, in the income z3d expenditure account on an accruals
) baS.iS.
. 2. SURPIDS/ (DEFICIT) BEFORE TANATION
.PG 1992 1992
This is stated after charging:
Auditors!' remuneration € 3,400 £ 4,112
ard after crediting:
\z.,. Investment: income 1993 1992
£ Z

Interest received 4,431 9,346

——

£ 52,015 £ 54,644

I Listed investments 47,584 45,298




. Page 7
GILBERT FDGAR FTOND LIMETED

{Limited by Guarantes)
NOTES TO 1HE FINANCTAL, STATEMERTS
FOR THE, YEAR FNDED Sth APRIY, 1993 (coatirmed)

. 3. TRATION

B 1993 1992

f £ €

|

i Corporation tax at 25% (8,859) (8,975)

| E Tax credits on franked investment income 7,766 9,094
Urder/(over) provision in respect of

pricr years 524 {7,236)
Taxation recoverable £ (569) £(7,117)

4. TANGIELE FIXED ASSEIS

Long leasehold
land ard kuildings

Cost at 6th April 1992 and
at 5th April 1993 £ 145,427

Net book value at 5th Aprll 1892
ard at Sth April 1993 £ 145,427

N Y DN B Al B Xa
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GIIBIRT FCAR FUND TIMTTED

{Limited by Guarantes)
NOTES TO THE FINANCTAL, STATEMENIS

FOR THE VFAR FNDED Sth APRIL. 1993 {contimed)

5. INVESTMERTS
Listed
£

Cost
At 6th April 1992 693,335
Additions 334,201
Disposals (386,803)
At Sth April 1993 640,733
Provision against fall in value
At 6th April 1992 46,864
Release f provision (41,261)
At sth April 1993 5,603
Not book value
At 5th April 1993 £ 635,130
At Sth April 1992 £ 646,471

L Y

The listed investments are quoted on recognised stock exchanges,
and had a market value at Sth April 1993 of £869,621 (S5th April 1932 -~
£912,251).

o
-
;%
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Page 9
E GIIBERT FDGAR FOND LIMITED
ﬁ NOTES TO THE, FINANCIATL, STATEMENTS

g5 FOR THE YFAR ENDED Sth APRIT, 1993 {contirued)
6. DERIORS
1993 1292
X Amount falling due within one year: £ £
e Corporation tax recoverable 17,766 16,931
e . Other debtors 3,560 716
C Loan 65,000 -
IR I 86,326 17,647
S Amounts falling due after
more than one year
Ioan - 65,000

£ 86,326 £ 82,647

——————— | S ——

The loan is interest free and is repayable, at call, from August 1993.
The loan is secured by a second charge on freehold land and buildings
owned by the recipient's husbard.

7. CREDTICRS: AMOONTS FALLING DUE
WITHIN CME YEAR

. 1993 1992
: Accruals and deferred income £ 22,583 € 28,808
~ e Tr——— E——y
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Page 10
(Limited by Guarantee)
NOTES TO THE FINANCTAT, STATIMENTS
FOR THE YEAR ENDED Sth APRIT, 1993 _ (contimned)
8. CAPITAL FOD
This represents the market value of shares in H Samuel Limited
transferred to the Company by the late Mr Gilbert BEdgar.
9. RESERVES
1993 1992
Incame and Expenditture Account £ £
Balance at 6th April 1992 845,152 860,995
Surplus/{deficit) for the year 131,114 (15,843)
Balance at Sth April 1993 E 976,266 £ 845,152

10. STATUS AND MEMBERS

The Company is limited by guarantee, and dees not have an issued share
capital. The members of the Company, who numbered 13 at 5th April 1993,
have quaranteed to pay into the company a maximum of €1 each in the
event: of a deficit arising on winding-up.




