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Registration of a Charge

Company name: SHUBETTE OF LONDON LIMITED
Company number: 00622183

X69XGORE

Received for Electronic Filing: 04/07/2017

Details of Charge

Date of creation:  03/07/2017
Charge code: 0062 2183 0017
Persons entitled: SHUBETTE GROUP OF COMPANIES LIMITED

Brief description:  AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OF THE SECURED LIABILITIES, THE BORROWER WITH FULL TITLE
GUARANTEE CHARGES TO THE LENDER BY WAY OF FIRST FIXED
CHARGE: (A) ALL PROPERTIES ACQUIRED BY THE BORROWER
IN THE FUTURE; (B) ALL PRESENT AND FUTURE INTERESTS OF
THE BORROWER NOT EFFECTIVELY MORTGAGED OR CHARGED
UNDER THE PRECEDING PROVISIONS OF THIS CLAUSE 3 IN, OR
OVER, FREEHOLD OR LEASEHOLD PROPERTY:; (C) ALL PRESENT
AND FUTURE RIGHTS, LICENCES, GUARANTEES, RENTS, DEPOSITS,
CONTRACTS, COVENANTS AND WARRANTIES RELATING TO EACH
PROPERTY; (D) ALL LICENCES, CONSENTS AND AUTHORISATIONS
(STATUTORY OR OTHERWISE) HELD OR REQUIRED IN CONNECTION
WITH THE BORROWER'S BUSINESS OR THE USE OF ANY SECURED
ASSET, AND ALL RIGHTS IN CONNECTION WITH THEM; (E) ALL
ITS PRESENT AND FUTURE GOODWILL; (F) ALL ITS UNCALLED
CAPITAL; (G) ALL THE EQUIPMENT; (H) ALL THE INTELLECTUAL
PROPERTY; (I) ALL THE BOOK DEBTS; (J) ALL THE INVESTMENTS;
(K) ALL MONIES FROM TIME TO TIME STANDING TO THE CREDIT OF
ITS ACCOUNTS WITH ANY BANK, FINANCIAL INSTITUTION OR OTHER
PERSON (INCLUDING EACH DESIGNATED ACCOUNT), TOGETHER WITH
ALL OTHER RIGHTS AND BENEFITS ACCRUING TO OR ARISING IN
CONNECTION WITH EACH ACCOUNT (INCLUDING, BUT NOT LIMITED
TO, ENTITLEMENTS TO INTEREST) BUT EXCEPTING THE EXCLUDED
ASSETS; (L) ALL ITS RIGHTS IN RESPECT OF EACH INSURANCE
POLICY, INCLUDING ALL CLAIMS, THE PROCEEDS OF ALL CLAIMS AND
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ALL RETURNS OF PREMIUM IN CONNECTION WITH EACH INSURANCE
POLICY, TO THE EXTENT NOT EFFECTIVELY ASSIGNED UNDER
CLAUSE 3.3; AND (M) ALL ITS RIGHTS IN RESPECT OF EACH RELEVANT
AGREEMENT AND ALL OTHER AGREEMENTS, INSTRUMENTS AND
RIGHTS RELATING TO THE SECURED ASSETS, TO THE EXTENT NOT
EFFECTIVELY ASSIGNED UNDER CLAUSE 3.3.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MHS SPRECHER GRIER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 622183

Charge code: 0062 2183 0017

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 3rd July 2017 and created by SHUBETTE OF LONDON
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 4th July 2017 .

Given at Companies House, Cardiff on 6th July 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Debenture

(1} Shubetie of London Limited

(2} Shubette Group of Companies Limited

Date: a}iﬁikﬁ 28&%’ R



THIS DEED is dated 5 It y 2019 1 :

S

PARTES

c-;}

@

1.1

SHUBETTE OF LONDON LIMITED incorporated and registered in'England and Wales with
| peripany numbier 00622185 whose registered office: s al Shube tier Modse, 2, Aps Ey Way.
'Land@n Wz ?HF (the Borrover), ’ :

{2} ' SHUEETTE ﬁRQHP OF COMPANIES LIMITED incarporated and reg%% erad i Er.g and arid -

) : Wales With: fumpaﬂy nuinibiesr 01 THOGHS whc»se regisiered office s at Shubeﬂe Hﬁuse 2, Aps ey’
"Way, Londan, NWE VHF (thc Lender}

-_BA&K{;RE}UND _ B

- {A) “Fha Lendm has agraed pwsuaﬂt Lif} the Loar ﬁgreemeﬂt ta g}mwcie ihsa errcswer Wwith & loan"
on & secured basis; '
“Under: thIS deed, Ehﬁ Enmwpr pmu;df—‘s aecumy i@ the Lender for the ﬁan miads: avaalab e under‘

' "..i:he Loan Age*eemem and-any cher monies. @wed by e Bnrrmwar fo the Leﬂder
M\BREED TEF?MS

B PR G_ﬁ%‘miﬁaﬁi;ﬁwaENT‘ER?RETA'FL'GH.

Definitions

The follgwmg defar& tzms appiy it tr’us deeﬁ

. Adm:mstratw ati adm:m%tr‘amr appmmted tc; maﬂage the affa irs, business arad ;:empr:rty mf tﬁe'
- -Bofrower pursuant to ﬁﬁau&s& 13.8. '

: Bam%ays Eecunty %he deed uf charqe et crednt béianceg da%ad 6 March 20@9 m faw::-ur af'_' '
Barclays E«Bam plc '

Book Dibts: all pr&qent and future book aﬂd oﬂmr dab?s Emd moﬂ@iar‘y c!arm& due oF @qu;

_._.tﬁ the Barrawer, and the benefit of alr securily, guarantees and other rights  of any ‘nature
enjoyet or held by the. Bormwer m refation. to any of them {other than, for the' avmdanae af

doubt, tose asmgﬁed Eo the Leﬁder under the terms nf the i_mem Agreemani)

' Eusmess Day: a day f}thea" thar 2 S:aiurday, Suﬂday or publm hol:day in Eﬂgland when banks .
*in London are Dp&tn Fof business. :

'.ﬁﬁlegate any peream appmnted E;}y the Lenéer o any R“meww pursuant m a!ausg 18 anfj aﬂy’
CpErson anpsmﬁa& as a‘ttﬂmey af the Leﬁﬁe%‘ ﬁevewer or Deiegate

: ‘Deposit{s}: has the meanmq 2% the term is rlaﬁned i the Earslayﬁ Saaunty

- Designated: Aawuni ARy account af the. Borrower riitTi ﬂateci hy the: Lander ag a desagnaﬁed:
account fgr ihe purposas mf this deed :

"Enwwnmeni the nataral 3;1{3% mannmade emurorzment ma:!udmg all or any of the fmlnw;ng_ :

' m&ma namely air, watc:r g Iar&d{mclud ﬂQ air w:thm buﬂdmgs anid other natural or man-mads -

siructures above of balow the: wround} and- any Iwmg grgarisms (inel Udmg man) or systemsi
o .su;:emrted by those-media:



Environimental Law: all applicable laws, statutes, reguiations, secoridary légisiation, bye-iaws,
- cominion law; directives, treaties and n‘thé&r"rﬂeé‘suf@s giz'dgma'ri'is'a'nd dagisions fjf ary Sourt or

_:frubunaﬁ podeg of” praaiise aricd gulrfance rtes i g6 far a8 they a*cz!ate f.ﬁ o apmiv 1o the
-_Enwmnmem

Eqmpment’ l prewnt f—md Fumr@ .equmment piem’i mat.hmary t{;w%s vehacies fum tureg:-
_ﬂttmgs instailations and. apparat:us and other tangibla mmveabie property for this tnme Betng

owied. by the Earrt}war, mciua‘mq ariy pari ot it and al s;}are prarts, TE‘Q!H{‘ED’]?HES madrﬁaatmna o

gt add@mns

:-'Exc;iudm Assets al! agsats charged E:sy ’mrn Barclays ﬁesuraty, bl t!‘n:, Dcposat{s} (mriud\ragj
~all ar any part of the money. payable pursuant 1o such’ Ejepmlr(sy and the defits represpmedi
_tharﬂby) ioge%her with all interest from: Hrme' to izime accru ing: therem :

' Ever‘et o Befauia has Ehc- mﬂamr‘ag givel‘i to that e:»:;:;ressmﬂ i the Lr:saﬂ Agr&ement

.-'Fmancra Collateral:-has the meammg given to that expressm it th{z Fmaﬁcla% Go!!ataral
.Regulglmns '

"F’manmai C@iiataraﬂ Reguia’tmns the Fmamaal ﬁ@!lsterai Arramgem@nts {Ne E} Regﬂ amns-
'29@3 (st 200333225; o : '
'.insumm@ Poliey: each contract and policy of insurance effected ‘or maintained by the
Bm*rmwer Froptime to tlme in i“B‘E;DE’El Gf its Bysels cw tmam@h% {i rmiu@ur;c, withrout i:mniatn:m any'

mmract or t:}t)llc;y of insurance relating to the P‘rcperiies or the Equ pmeﬂt) '

'_ '§ntaua¢tua§ Fmgaeﬂy the Bwrmwms prea;@ﬂi and future F}EiFﬁES} u%;!siy r%cfeiﬂ ﬂghtss W
' -'zwer&taﬂnsj capwrght and neughbmurmg and] geiated rigms mioral r»ghts Trade narks ang
service marks, business names and domain names, r|qh§s in ‘get-up and rade dress; ¢ gﬂmdwwﬁ\_' '
~and ’rha Fight to’ sue Tor pan.s%ng affor U nfair r;:t:zrwemr@ﬂ rights i dessgns rightsin cemg;uier_.“
'_smftware da!;:abase rights, rlghis o use, and pmtee:t the confidentiali iy of; conﬁdenhﬂ!
information (inc! uding knﬁw-hﬂw and fra{ﬁe secr elg) and afl uhey intellectual property nghh:. i
_ -_each case whether reg:stered ar unregi sterad and mz:%udmg all app!aea?mns and: ;‘sgh%s jLe} apply'
'Fm- and be granied ren&wais or extensions of, aﬂd rlqhis to claim prigrity from, wch rlghtS antd
@t similar or aquiva ient nghts or forms of prmtectson which subsnst m il subs;st now orin ihef
'future iri any part of: Llae warld. '

__'lnvestments all presen! and future. cer‘tlf cated stocks; shareg lcar‘s G&;’Jlial senur;iaas«; bﬁhﬁs--
Cand mwstmenm (whe‘ﬁhea* ar ot mark?tab e] for he tirne | wamg gwhed {dt Iaw arin equ!w} by
' .the Baorrawar,. mclud:ng ar‘w :

A{a) -dlwdend intarest or ather di‘%t!' tautaﬂn Qaad ar payable i, re!anm tﬁ any of the -
'irwegtmenia and : '

. (b} . r‘iqht mcney shares oF propety acerui ing; eﬁerad ar assued at any time in relatmn te-
. ar‘iy ol the Investmants bj,f way of redempt na 18 substl‘tutlars exchangg, conversion:
B, mre‘?erence or gifierwise, under option rights or-otherwise. . '

_' -i_csan Agreemeni Eim loar‘s dgn%-meni dﬂf{“i‘i g aF about the date of this deed hf»tweén the
Borrower and thig Lemder for the provision- cﬁ the |GETT. secu;ed by thig dped :

CLPA “E-aﬁis._ thie Law-m‘- Pmp%ﬂy Act1925:



.Frs;e;mriiéé“ alll freehold and | f:aseh'olﬁ'pmpéﬁie*; (wh&'fhi&r."FF?gh'Eere'd"'f}f uriregistersd). afid al
‘pormmonhiol pmpemeq W z;:r it the future {and from time'to time). nwned by the Borrower, o -
in which the Borrawer bolds an interest (mcludmg, but nat limited to, | hﬁ* properties speaifiad in .
- .Sahedule 1), and Property means any of ihem e '

: 'Reueiwr a rff‘c;cwer‘ recewer and manager r:.ar admmustratwe réceiver n? ai‘i}f or all a’f the
' Samured Asgets Appointed by zhs Lender linder clause 16 -

Reievaﬂt Agreement any dmuments or qgreemen%s telating: m th@ S@cumﬂ A%@t% Ehat'- -

“confar rlghls o of banefits 1o, ﬁhe Ba{mwer

_ :'ﬁgmumﬁ sﬂ\%ms “all the assei& pmperty ar;d undertakmg for the hme bemg sub;ect to the'
'Secunty ereated by oF pursuarit o, this deed {and refarences o the Secured Aasets shall

mciude referem:es tﬂ any partof Ehem) but excep* ng the Ex::!uded Assels;

-.ex

o the Lender wheiher arztual ar mrﬂmgeni arw whethﬁr uwed Jmlniiy or severa y, a5 prmx:npal or
--:surety or in aﬂy other r,apaf:i‘gy and whe%her . riot the. Lender was' an ongmal party 1o t%we"
-..re%evant trafsaction: and n whatever name ar stye toqetﬁer with-all mtareal (aru Iading, withiout

- limitatiors, d&fauﬁ mzzeres*) act:rumg in mspeci of Hnme mohios, sabllgatlans or liabiities.

- “Gaeurity Fmamxa! Coll aterai Aﬂ’angemen% has th& maar"uﬁg inen fo %hm exg’;re&,aslan in !hE‘
Financial ﬁalla&eral Regulaions. :

' Saﬁumy aray mnr&gage chargs- (whe-ther fixed or ﬂaatrng 1eg'1§ or squitable); p’iéﬂﬁ? fien;
. asasa}nment by way: af secunty ar ather: aecumy snteresi secuUring amy bl Q:—atm ef am@ ﬁersan,-.__ _
Mo any other agraement ar 3rrdngement havmg a gimilar Pfﬁnrt :

' 'Secursiy F’erwd tha ﬁeruncﬁ stamrzg ari the. daite of ihls deed and. eﬂﬁaﬂg on thig date cm wh;ch:
: :-th_a Lenderis 5&1&31{‘.&@ .ihat all the Secured Lsa.b_ll_itxas. tiave .hean unconditionall y.arz.z;! irrevocabl ¥

paid and discharged in full and ro further Secured Lisbilities are capable of being outstanding.

: -:Iﬁiérp_rétéﬁﬁﬁ: :

_Z_&n thi :c; dem:f

(a) Cidu%e $Chﬁduie ard: pa:agmph headmgs shaii nct aﬁ'ea.i ﬁ’ie mterpreta%iah uf this
deed; '

(b} ' Ia i‘&fﬁrmw & pm'scm %hali mciude g T&f@i‘@r‘lﬁﬁ‘ o mdmdual i”’rrﬁ mmpaﬂv
.-aurg:}c:reﬁlcsri partnersh p] utincorporated bcdy of persons;. g{}vernmem state: or.

_ '.agency of & state or any associatiorn, trust Jjoint venture or gonsortium {whethar or nat
hiaving separate legsal personality}; :

ey untess the mntexi :}E:herwaae requires, wor;js in the« smgu ar shall in;ﬁ:lude’-:{hﬂ_ plural’
“and i thc p!ural shall mclmc the emgui _ ' o

)y un‘Eess the context otherwise requires, a.-[eférént_;;eié one gender shall inchide & -
S referancsa o the ciher genders:. - ' : ' o

-'{B-_i}_" ‘8 rfﬁfar\ertf:e fo a party shall ing udfz &hat partys su«:e&&sm&;, pérmittod m&gms ang.

.permwted trdﬁsfer&es -m@ thi% de#d shall be bmdmg m‘l aﬁd eriLife j123 %ﬁsﬁ‘ ?}anﬂa itof.



A3

“the parties fo tlm deed and thelr res::recwe personal FGEFPSEﬂiEﬁ!VES successars,.
perrwt[ed Hssigns and pwm:tted Eransfexees

n coa reterence o a statute or statutﬂry prmwsuﬁn s a ref&r@nce to it as’ amended
.-exi?ﬂded oig rewenacﬁcfé fmm ilme totime,

_(_g}i o re‘ference s & stalite or atatumry ;}f*wzamn shall m;;%ude ali subr;:rdzﬂaia Iagm Eele
‘rhade frz:}rre tme iotime under that s‘ratute or s‘tatuti:ary provisianr .

: _'{h){ -t reference i wrztmg or wratien includes emari

-(i}' an gbszgatmh afra parry mﬁ ’m cio samethmg inic udes an ab!igaﬂﬁn r‘mt to a!law ihaf .
: thmg to e dong;. :

SLIY B reference EO tha;ﬁ dwd (e:ar ariy prﬁwsamn nf;i) oF 10 any Dther agreerrwnt or. dﬁcument S

i rafetred: to in this deed s referem;e o this daﬁaﬁ that pmmsmm Gr such mher."_'

: -agreemeni or. dogurnent as amended (in each case other than in bfeaﬁh of tha
'pmwsmnﬁ of this t:ieed) from e o tame- '

(k) -'_unleqs the context: otherwise. r&qmres, | referema to-: k= cJause or Sﬁhgduie s lda
: clause of, ar Schedule to; this deed and & referema: e paragrap%w istoa paa";aqrapeh' o
_ -{Jf the relevant Er:heﬁule

{5 " any wards fﬂ?lnwmg the terms ma!udmg; lm‘;iude m ;‘:’rmtu;u!ar for Exampm or any-
L gimilar ex;&ress ion ghall be mmtrued as lust Irative’ and shallriot Esmﬂ tiwe sEnsH ei’the-
wmds ﬁescruptmﬂ deﬁmilgn phrase ar. ﬁer‘m DTECE%‘ﬁiﬂg thcme terms '

: 'cjm} A reference to an- ama@ndment mlusciea # novation, fe- enac:tmem Sugpierr;ent or
' vaﬂaamn {and amended shall be mnstrued ac;cm‘dlng y}

{h) :-.3 r&?ereme to asse%s mc&udes present aind fmure prﬂ;)ert@ea Lmﬂeﬁaiﬂﬂgs, reuenues a
- ng%‘lts and baneﬁtq of Bvary Eie*’sc:rlpiiezmi :

(i) a reference ‘E@ an amhﬂnsaiian nciucjm ar appmval aut%‘mrlsatmﬂ Q@nsanﬁ
' ---exemp‘aan fili mgg icence rmtarmatmn f@glsh‘atlﬂn and r@aaiuhom

APy A r@f&r@me 0 mntmumg iy rm!at il tm an i:vent of Default means an Evem m’ Default‘_
' mt has not been remedied. or wawad ' -

{g) careference te:n ﬂetermmes or determaned means umess the coritrary isindicated, &
determlnailuﬁ matie at the abseiui‘e dz%retl@n of the pwsan maklng ity and

) arefarem:e tﬁareguiatmn mclud@s anyreguiat of, rulg; Df‘ﬂﬂ:ia ree:tive requeat oF
. :gmdelme {whetner or not hawng the forea. e;f (riny of aily gnvprnmanis; mtar‘n.
gwemmmtal or %ups’anatmnai body, agemyj déparinient’ or - reguiatmy spif-
: rcgulaéary or athm auihaﬂiy or mrgamsatmn

: éﬁfawﬁ-ack -

if thia &ender mns:dnrs that an amount pa|d by the BUF‘I‘“GWE’?‘ it r%pe:’;t ofthe Secured Laabkéat‘ea'-

i capable of being avoidet of otherwise set aside on the tiquidation or administration of the
.Bmmwer o ﬂ%hemisa. thert that am@unt sha!l il h& cohisidered tc have bf’ﬂﬂ urrwacdbiy paid-' '
for %he PUF;BGEEES of this: deeﬂ
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“Maturg of security over r*eai .-pmpefiy’

A referene:e in ihls daed toa charge t:r mor'tqaa:;e of ar OVET aﬂy Prmpﬂrw iricludes:

{aﬁ 'aﬂbuﬂmngﬁandfmnwﬂsaﬁ&ﬁmngsﬁnmumﬂqhaéeaﬂdtenaﬁtsﬂxuwasandﬂnngs}
- that are suﬁuated on or form part of H’kﬂ Prﬂperty atany fime;

: {b} the proceeds of the sale of arty part 0? fhat Pl’{};}aﬁy andd any c:tiwr moniss ;}aad or_ '
- payableifrfespect of oF i mzmecimn with that Praperty, ' -

(G the benef tof any GoVenants ‘fc»r fitle giver..or enterad untn hy Ay predcmsmr n {itie

of the Borrower ifi reapec:i af thaf F’mp@ﬁy gl aﬂy mornies paud or payable il r@apeai o

-af those covenants; and:

(zd}_ Al rlghts undea“ aﬂy licencs, aqreeme«nt fm“ sa!e ar agreement fm %easa in fa«apect uf
S that Fmperty

Law of Pmpe?ty {Mi'ﬁcﬁilaﬁéaﬂs Pmﬁéﬁ'@ns} Act 1989

CFor khe plirposes ﬁf sectnon 2 of !he Law of F'rﬁﬁerty (Misceﬂanemus Prm\nsmms} Agt 19&9 th?j"
Asrmsof the Loan Aga’eememaﬁd m“ ariysige’ Ietters betwam any garhea in relation o the Loan
- Agreemem are mcorpc}raied inte this de«aﬂ : g

' F’%rpetmty permd

it ruﬂp agam% perpetu ities appligs-to any trust e:;reated by mm doed. the perpétuiw weriod -

shall be 125 years {as specifi ed by sectmn 5(‘1} of the Pemetuzéles and Acouriviations. At~
EQQQ} '

ﬁﬁhedu

" The Sthedules form part of t s d@md and shall havr»:a sffact 88 fsei ot m fuii in the body {ef lEns
©deed, Any reference to- this deed mcludeq the thedules

- C‘-@vsmm TO! Pm

I_ Thie Borrower 5h¢! on d@mamd pzay t@ l;he Leﬂder and dlscharge the Securecf Laabmtuec; w&wew :

they b%mm? e,

-ififéﬁ;mm?_sﬁf:@mﬁ"-

Légsz ﬁi@ﬁgﬁgé "

S BAs g c@nimumq Secunty for Thig paymen% am dlse:harge LJ%' the Secured Laabllattes ﬁ:he Bnrmwer.
with fulll itle guarantee: charcges o 1he Lender, i:ay way-of ﬂrst iagal mmtgage earh Pmperty .

Spacﬁii“d i Scl“iﬁdbie 1.

: F_E:a:'eé'. -r:_ha rges



Ag a continuing securily For the payment and ﬁlschufge Q’é the' Secured Lishilities, ihe: eruwar
with: ﬁJIE {itla guaraﬂtee charges to {he Ewemdsr by way of fi w: fixed rharge

{a}i ~all Propertiss. amu:red by thi Berrewer’ in. the future
: (b} all pregent and futura Intereszs r;af the Boriower ot efferilvely mmﬁgaged or c:harqed-
' ynder the preceding pmmmms of th|s {:Iause 3n, orover, freefold or Feasehnécé' :
S pfOKiEﬂ% '
{cy - 'aﬁ praserﬁ and f'ubure ngh%s Is'cénﬁés g 'g:.uarahtees' refls, -.-dép{;yéi’is-, : _{ém‘n:t'ra{i_i_s;
. covénants and warranhes relati ing to sach F’r@perty, = ' '
- {d} all §icem:es mumems aﬂd authmlsatsans {statltory. m mtherwgse} held or. requ;red (e
_cunnccmaﬂ with the Bcrrmwera business or the use C}f an}f Smured Asset, and all '
- Fights i onnection with them '
(o) allits pre&en% aidl futire goodwill:
() allits uncalled sapital
gy allthe Equipment:
hy - a ihe iﬂteliecmai Property
BN &l e Book ’;Z’Ziebts
Gy el the. lnvasimaﬁs
'{'k}'. all monies: from time ta} imﬂe staﬂdzng to Ehe erdat of ltsa aemunts With any banic
: ﬁmmai msmutmn air mhe;r persof (lnctuqu each Desi gnateed Agraunt), tﬁg@*her :
gyith @l other rights. and benefits acoruing to or ari%mg in cornection with each account
{mclumﬂg} but n::}% fimited to, emtui:iemmts o lnterem} bt exc&aptmg the Excluded
ﬁlﬁsets '
iy allits réghts in mspect Qf gach Ensumﬁce F’@i ey, including aﬂl c!aam% the ;;}r(}ceed& of
Sl f:;ia ims and all returns. of pramiufn in conriection with each iﬂsumnce Pmiach tﬂ the.
- gxtent niot effersiwe!y :a;seagned under a::iause 3.3 and .
Ay allvils rights i rewecﬁt of each. Re!evanf Agreﬂmen% and all other agmemmt&,
- instrumients . anci nghts m&ai ing to the &eww@ %aeﬁs for %h@ axtent Aet effemiue!y '
:assugned under’ slause 3.3
Assignment -

As & conitinuing security for "the payment a‘réd discharge of the Sécu’red"!'_ia‘iziiitées the Borrewer -
with full title guarantee aamgm tor the Lender absc utely, subjact ?m B g:}r{.awgo Sor mass:qrameﬁtr_

an wevﬁcahlp dxscharg@ m full of the: Sﬁcure-d Luai}a!ziiey

(9}' :

(b)

Al 11‘* rights | i gach- 1r1$uranm Policy, including all Clalms the proceedg Gf ail cla\ms. :
cand al returns of ;‘)FEI‘%‘I i in conmemlﬁﬂ with each iﬁsurame F"nhsy and’

the benef" t of ‘sach F{@ evant Agreement aﬂd the' bgneﬂt c:f 2l other agreements .

imstruments 4nd nghi_& refating to the .Smured A_ss:.ea_{g :
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- Floating charge
‘Ass cﬁ’ﬂii’huing :‘;’eéur’iti.v- for the payment and discharge of the Secured Lié’l:ﬂii%iés, the Borrewer
- with fuli title guarantee chardes to the Lender, by way of first floating charge, ali the undertaking,
: bmperty. assats-and rlgms of the Bﬁrr{;ﬁwar at aiy L not effectively murtgaged Gharged Gr
.-a%;gr@ed pursuam to Clause 3.1 4o c%ausc 3.3 lncﬁuswe :

;-@ua:i‘fying_ﬂ@atsng -chafge ’

'Z'F’-‘aragraph ‘14 caf Echeﬁule &1 %o the iﬁse%vemy fict 198& appl Bg ?co the ﬂs:}atmq chax‘qe created '
'by clause 74 : _

.ﬂuiﬁma‘gic:ﬁ'r_gf,stﬂl!iéﬁié@ﬁ.ﬂf.ﬂbatiﬁg charge

The foating charge created by clause 3.4 shall auformatically-and immedigtsly (without ndlice)
- convertinto a fixed charge over the assets subjent {0 that flgating charge if:

{a) -+ the Borower; _
iy ereates, of attempis tol create, without thie prior writters consent of the Lender,
& Security or & tfust in favour ot anm?‘ier person Qver ail Ur any partof the

- Sacumd Assete (except @s. expressly permsﬁed hy the? ‘terrm of this: deed 04 '
“thé Loan f‘xgmemem} or '

{zt) _ﬂuspme% o Extiemﬂta 10 duspmse t}f alt v:;rr any part of the: Secured ‘Assels
{otter than Secured Assats ihat are oniy: sumect fothef Gahng chargé whiles g.
ii remaim me’.:rv&laﬁhs;e'ﬂ

(b) : '_3113; pei’san lewes {m‘ anamms to leiy) any distrass, a’t’tachmeﬂt exeautmn oF: ather '
U process agamsi all ar any paft of the Secured Assats faig ' : ' '

' -(G-}- k| resoiutmn is passed or an z::z*dsez‘ 18 madea for the Wmding u;},, da saiu‘t\@n_
. admmistratmn or re- orgamsatmn of iha Borrower. o

i érgfstaﬁ-ist_aﬁnn of fieatiﬂgvc_harge by ristice -

' The Lender rrsayg in ets sm!e dlsﬂretmn at any time and %Jy wmhen nolice m thie Eﬁﬁxmww mwart.
“the ﬂoatlng charge created. unéer this deed intg &’ ?lxed charge il réqarés any ;:.zart c:;? the
.Sesu;ed Asséts 5pecrﬂed by the E_ensder i thai notice.

' E Assets :{mjtguir‘eaﬁf;aﬂaf-:aby fi'uatin'gg'-chargee _ha@-:trysta!!_ES'e'd. :

Any asset acquired by the Borrower after any crystallisation Crf'the_'ﬂﬁ_'saii_ﬂg-t'haﬁgé 'c'.afé:aiteﬁ_' under
- this 'de-ed that, but for that crystaliisation, would be subject to a floating charge undar this deed, -

shail (un[ess the Lender cc:rnﬁmns otherwise b fo ihe Borrower i i} wrssmg} b rharged tothe Lendcr__

' by way of f" rat fixed: cnaa"ge
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5.3
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LIABILITY OF THE BORKOWER.

_ Li’abi%iiy'hei -amchafgeax

_Tha Bﬁrmwars fiadility under thus dead it resp&rs: ol any of: fhe Secured i.samhtlcs shall not ba
-dlschargeﬁ premdiced o affected by:

(&) any s.@&:*untya guamn’ree indemnity; remedy ar other rlght he id: ?:ry, or ava;labie fU “E*":e :
Lander that s, 0o becames wh{) y or pama y nllegai vmd ar unenfarceable an mny'
.:qround

{h) the. Lender renewmg,_ detefmmmg, varymg or- aﬂa:reasmg smy famliiy or nther:'vf'
: -iransacilora I any manner or mnaurrmg in, acceptlﬁg or‘ varylng dray {;Umpmm Bg, -
: _ar*rangemmt ar sei%lemeﬂt or-omitting 1o afezm oF enrrarce gaymen% from- any a%her g
- persen; or -

Ag) - Eny othar act or u‘missiarw that bt for this clause 4.1, m&ght have dlschaxged @r' -

mhewse p&’a::jud cad oF a‘ffected the Elabmtv of the Bortower.

fmmé{iiaf&é- fécaufsée..- o

:The Bormwer wawes any right |§ may hmve 15 requgre t?xe Lender o emfome any sesur*ty o
other nght or clalm ary paymeni fram, af BThEi’WiSE prmeed agamst arw othar persan !::eﬁ:are-
-enf@mmg this cieed against the Bormwer

_ "RE?RESEW@T:@MS gwj WAR?ANT;E§ B

: :'._Rap%iasjen_t__ati%ins-?a'mi:mimrr‘-_a:'r%ﬁafs .
The B?d:?réﬁsé% m agas.ihe Ir'e_'m_r'esemta-tiaﬁsi 'zaréc:l'.Warz'-.aﬁt'ieg-set'gut in this a:’[é-u g6 5 tjé- tie Le:nder |
' ;{::'wnars'ﬁip- of S.émrfgiii_-;&ssmﬁ .

o Tﬁ.g"é;érs-awer is the sole legal and benefisial owner of the éétiufr.&jd A__s, sets:

o Secutity

The Secured Assets ara fiee rom any Securly other than the Secury created by this deed.

Neﬁ-&ﬁ\im%’sé claims N

The Barrower ha& it racel v&d oF ackﬂc:wéedged nuiice of, any adverqe t:iaim hy aaw wrsmn-”
S respect of the Seeured ,ﬂ.sﬁeﬁs or any interestin e,

Ne a’s:iimrsé mve‘n’ahis- o

"There BrE NG mveﬂants ac;reemems resarvations cmndahoms mtereats rlghts oF other maﬁ&%rs'
: whatmev@r that maéerla Iy el adverse Yy aﬁent the Scaumd Asset :
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No .breast:h nf’ faws -

Thare is rio braach Qf Er&y law i rediilation mai mat@nally aﬂd adversa!y affects tha Securad
-'A%eis

N interferencs. in enjoyment

o No- facmfy necessary ﬂ:rr the: en;ﬁymené and ues of tha Saeured Assais s subjﬁm o tﬁrm&,-. s
_ entitling any par‘sm b ierrmrsalP or curtasﬁ &ts use. : -

_ i"\#é m'erfidin{g 'i'ﬁ.t#r@éis

'.Noihmg has arisen, has: bisen ereated s subsasimg, that wmuld be an mamdmg n%eres’é irt
. ‘any Praparty B '

- -A-\;‘m’iiﬁ'ante’ﬁf' security

Mo Sea,ursty ex;)ressed te be éreated urider this dead i fiable ?.0 b»a amided of otherw se seti-
_ as;de o the ligui idation of atimm&sirat;an of the Bermwer of:- {}therwsse :

-'?\E_m 'prﬂhfﬁ E'tisajm or brea'ch es-

Thtam is o pmhibstmn on angnment i any Erssuramc Pohcy or Re[q}vamt ﬁmmcmf:ﬁ% ahd the

o emry into’this. depd by thie Bormwer does nat, and will not, constillite 4 breach ufarwy lmuraﬂce
Policy, Relevant Agreemeﬂ% ar. any nther agreement ori ns%rumem binding o t?né: Ermmwer OF
its cﬁsqeis '

-Enviémmmai-mmpsiamg -

Th& ermwer has, 4t ail tmas mmphed iny aE' maima& reqppcis thh all - apphcabl»&r

- Enviratimerntal Law,

Enforceable sacurity

' This deed constitutes and will conistitite the lagal, valid; binding and enforceatile obligalions of
«the Bomrower, arid 18, Jand will mntmue to be,: eﬁectwe u(}CLﬁfIW BvEr al! and avéry partof the.

Secured A&:sets in accardanca w'ﬁh its terms

,':@-@mems

{a) - The Investmemts are %ul%y paad and are ﬂot sub;eﬂ 10 ary opt on “ta ;mrrhase or. ssm iar_'__
nghts

' '( } NQ ccnnsntuhoriél ﬁosummt of an iSSUET‘ Gf A Investfﬂemt m;)r any mher :agreemem

: [i'.’,‘s'- restrama ar, mh;hsts arr,r traﬂsf&’r of the'! nveqimants on creatmn o Eﬂforcement B
of the Security Eﬂnbf!tuiﬁ‘(ﬁ by this deed; or '

- _(i'_i)ﬁ:_ :mﬁ_&ams any-nght &t pre-@mptwn it E'E|d1mﬂ tmhp imastm@um

B
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6.2

83

{(¢¥  The Borrower has complied with-all notices relating-to all or any of the Investmenis
- reteived by it pursuant to sections 790D and 790E af the Coam pames Act 2006.

'{;j}_ “MNo warning notice has been issued under paragraph 1(2) of Schedula 1B m‘ tha

Companies Act 2008, and na restrictions rotice has been issusd under paragraph -

1(3) of Sehediile 1B of tha Cmmpames Act 2006, i respect of all or ar‘r;,r of the
" Investments. :

Times for making representations and warranties

The representations and warranties set out in clause 5.2 to clause 6.13 are made by the

' _Bc_:rrdWer on the date of this deed and are d.es'anﬁed to be repeated on each day of the Sx’?’.curity
‘Period with feference to the facts and circumstances existing at the time of repetition.

 GENERAL COVENANTS
: Negative'pﬁedge 'ami'dispﬁa‘al"rafstrié:tin'ns' :

' _The Barrower shall nct at any Elme except with the prior wntte«n c,mnsent of the Lender

(a) create purport to create or ﬁermri to subsist. any Security on, or in relation h::- any'
-Secureﬁi Asset.other than any Security created by this deed:

AbY sell; assign, transfer, part with pnssessmn of, or otherwise dispose of irt ahy migdnner
{or purport to-do so), all of any part of, or any intergst in, the Secured 'A'seetg'(excepf
“in the ordinary course of business;, Secured Assets that are only subject ta =h
unicrystallised floating charge] oF.

oy create or graht {or purpnrt to create or grant) gy interest in the .’Secured Asaets in L
favour of g third party

" Praservation of Secured Assets

The Bﬁrmwers'hali.nﬁ't d6, or permit to be 'd‘c'jn:e, any actor '_thsi.r“i_'g thiat would or mig'ht'ﬁrjep'reciate=5.

jecpardise or-otherwise prejudice the security held by the Lender, or materially diminish the
valus of any of the S’et:ur‘ed Assets or the effectiveness of the security created by this deed.
Cumphanea wnth laws and ragulatmﬂs

'(_a-_}. . The Borrower. shall fiot, w%hout the Lender's prict written consent, use or pcrml‘z the
Securéd Assets to be used in any way contrary to faw. -

{h}  The Borrower shall:
~ iy : ':j"camply with the r-@quire'menfs of any law and regufa'ﬁien"reiaiiﬂg' to or sffé’cting_
- ihe Seclred Assets or the use of it ar any partof tham;
(i) obtain, and promptly renew from time to ime, and comply with the terms of
- 3l authorisations that are required in connection with the: Secured Assels oF

10
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their use or thiat are FESCESS&W 1o preserve, mamta:n o Fengw aﬁy Secua'c—'--:i _
--Aasai and

Oty 'pmmpﬁy eﬁect Emy masﬂienance madsf’caﬂﬁﬂs aiterﬁi‘uuns of ?épalrs H“gat arc'
reqmred yany law ar regulatmn 16 be affacled ororin {;ﬁfm'@mmn With the
Gemfed Asﬁ;f‘%ﬁ

Enforcamant sf_regh'ts--

Thﬁ erﬁwer shali use sts best encﬁeamurs tﬂ

{a) - procure 1he pmmpi mnsprvanc;e and paﬁon’nance of. ihe cmvemanfs arad otfier
' 'nbiigatlmns mpased or the Bormwers cﬂumerpamec; {i miudmg sach counterparty in -
respectof a R&.Ievant:_ﬁgrj&emerﬁ arid each insurer In respectof an Insurance Policy);
_a'ﬁfﬁ_""' _
by enfcm@ ariy: rights and rnstatute coﬂt;nue or:dafend any pmceedmgs relaimg to aﬂy'
O cofthe Semred X&sseis that the Lender may ﬂ?qulfe from time to time. '

‘Notice of mis%e}gﬁrfe?s"eﬁtatian.and]br@aéﬁﬂﬂi

The Borrawer shall, promptly on becomirig aware of any of the same, notify fic Lender in writing -
_ fé} L arzy repr@semtaﬂcm or wafranty se* nm i a:;lause 5 wh:ch is. ancefrect o mlsiead ing mj
' L any. rnater;a Faspadt whtm Madeor deemed tohe fepﬁated aﬂd '

. '__{b} : ar:y;_.bre'a_ch of any z;qvenam._se out iri-this d_ee_;d-,

.Tiﬁe’-’dﬁﬁﬁmams-

| The Barrr}wcr sha!l asso0 requ irad by shp I_ender de;}@mt Wl’th the Lehder and tha Lander shall,
-fsr the duration of ths deed be gntitled fo huld :

.(_';ai._}f - all deeds: and dacumems r::ef title re’ia‘tmg ter ﬁm Emcured A%ets that are in ihﬁ!
'pczssesmon of mntml of thé Bﬂrmwe? {and i theﬂze are rit wﬁhm fhe: possassion o
control of the Iarmwer ihi& Bmmwer und@ﬁ@kes tr‘a csbta f passessucm rjf all Heﬂ:e :
desds: and documems af hle) '

:{t':u.)- ai! Emsuranco Policles ard any othér mwfance ;:noiu:m o aimg to an’y of tha Semfed
Assets that the Barmwgr iz enmled to possass : -

{) ol céeeds and documaents of tuﬂe [if: any} reiaimg i ?ne E?n:mk ﬂebts as the i_ema:ﬁer m;ay-
B ‘specify from time to time; and S

{d} - chpies of alt the Reievam Agreements c;erﬁufsed t:} be frue coples by eﬁher a d recicur
Coof Vrhé Esmw&r or by the Borrower's 5QliGEiDrS L

insuranne :

_{a}: _ ’The Bormwer shaﬁ ingiire @nd keen snsured {mr where in th@ cas«a ::1%’ aﬂy §easehoéd
prﬂgeﬁy, :nswame: is thg mspﬁnsubmty af ihe and!srd under the ferms of tha ieaSa o

11
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' (:c_}'

aithar procure that the landlord: m@sur@ﬁs gnd keeps msurec o il aﬂd forthe extent that .
the | ancﬁierd dces nat do-so,’ itself msure and ksﬂap ingured) e Qesured Agsph

: agamsi

(i} = loss. or. damage by fire or terrurss{ Folg)

(i} oifier mk& perils. and enﬁtmgeﬁmes thak would B |nsus'ed aqamsi lw'-
reasnnabiy prudent persons carrying on the same class of busmasa ay ihes
ermwer arid '

iy -_amf offer risk ;)er fe and. Gnﬁtlngmmes as the’ Lander rriay rf-a%cnabiy'
o reqmrﬁ

- Any. $uch urasurance rﬁusi b wwith an msuranw mmpamy o underwnters arxd orsuch .

fefms, as are reasonably acceptable to the Larider, aﬂd must be for rict less than the

rep!acam_@mt value of the r»e‘éfevani. Eaec_ured Assets

"‘“E‘“he Burrower shall, i requested by e, Lender procude . ‘the Lraméer eat:h ;:ra!:cy. :
: -cerifmam Qr-czwef Aote refating to the insurance required by clause 6. ?_“(a_ } (orwhere,
in the case of any leasehold properly, that insurance is effected 'by ihe landiord, such
-evidence of ;nsurance ag the Bormwe? ts entitled to eb?;am fram the landiore urider:
: _'*the terms r:rf the relevarat lease). ' '

The Eerrawer’ shall, If fequesied hy ihe Leﬂder pmcure that a mﬂe o the. Lander (2

miergs% ig endorsed upon each inswrance paiscy mamia:ne{ by it ar aﬂy per&on Le]e Bl

- behaf in amurdance with: clatise 6 &) and that the farms of each such nsurance -
' : pﬂhcy require the' insurer nﬂt fo irvalidate the pahcy as agaamt The Lemder by rﬁ@sm :
of the act or default of any ofher joint or named insured and nat ta cancel it waihmu"
__QIVEFEQ at feast 30 days pmr written r}ﬂtlﬁfﬁ io the Lender. :

Insurance premiums.

Thﬁ Bﬁrmwer shali

| (6.

o

- prnmmlv p:ay all prermums i raspec? oi ‘Bach insurance: ;:moha:y ma:ﬂiairle{ By it m_ -
ancordance with clause 6, 7(a) and. da a%§ tither thmgs nmassmv to-keep that palicy in
“ull T‘mc:e and. effect and

{if the: Lender sa requ m&} prmduc*e 1o, or deposit w;th the Lar‘gdfﬁr thig mc;emts forall

“premiums and ather payments hecessary for aﬁeatsng and kee;mlg ug. aaa;h msuxance :
- policy malmamed by itin acwa'dance w;ih clause 6, T{a}

- N invalid aéi‘aﬁ- of insurance:

The Bﬂfmwer sha% nat dCﬁ or mmit to dﬂ ur. perrmt tor be dane or ﬁm;ﬂed any act ar tmﬂg that

may. mvahdate or otherwnse g.zrejudm;ﬁ any insurance ;}G!if}‘f mamiaineﬁ by st ] accm‘ddm,e with

clause 6.7(a).

- Procesds of insurande policies’



AN ienies: received or recaivable by the: Barrower Under any insurance policy ma‘intam‘éd'by it

Ay acm!dance with: @ause 6.7 (a) (ncluding all moniss received - or: rc:cewabie By it under iy

‘Iisuratice Pol my} at any firmie (whe“éher or mt the: smurny canstiiuied by this deed Hais becmme _.
ehforceab e) shali _ : :

(@) mmed_uately e paid tﬁ_'r the Lender: _

(b} if they are nol paid diractly to the Lender by the insurers, be‘he‘idby'i’hé Borrower as -

' - tmstee of the same for the bensfit of. the Lender (and the Eormwer ahail accnunt ‘ﬁ}a‘ '

therr to the Lendar); and.

-.l:._ﬂ}' at ti‘ie entlcm G‘? the Lend-ﬁr be app? ed in making gnﬁd Gl‘ remu;:smg expendsi*um i
: I"ES;}%LE of 1he loas or damage for which those monies are received or i or tawards
dlschar‘qe or reduction of the Seclred L!ab lities.
BT 'N‘s:‘tigms. m-bé-givaﬁhy -t_h'é“ia-csrfmérf '
The Barrower shail:
{a)  asso requesied By the L@F’idﬂr fram f{lr”n(‘: to tame

(;} - 'gwe notzce tn aaz;h munterparty tr::r | Re levant ﬂgreemeﬁt in ihe ’%arm set ot
i Part “! cf&chetﬁu e ané -

- {EE pmcure that eaeh couni&rparty prmsdes te: ihe Lenﬁ&r pmmmly an
acknwﬂedgement of the notice in- i:he form-sef oyt in Part 2'af &achedule a0

(h) . asso requested by the Lende‘r fmm ?lme to time

'{{E}- qwe notice 1o, eaeh msaﬁrer umﬁer an linsurance F‘::}hcy in the: ?on‘n seE mut [k
' Paﬂ; Tof Scheduie sand.

{%i) _pracurﬁ that each insurer prc’jvides o %he i_endrer “pramptiy an._
' ar:kn@wiedgemam z::f the- ne%m in ihﬁ f@rm gef r:m& in:Part 2ot Schedule 3
and.
e} mssorequested by the Lender from time to time:
{iy gwe m%;r:e foeach: bank, ﬂnaﬂma! mtliutuaﬂ gr- nther persmn (amer ihan zha
- Lénder o those with the hbenefit of fhe Excmdefﬁ Agsets) with whorn the.

Borrower Holds-afi- actourit (msiud;ng ach Bﬁs;gnaied Arccunt} iy ther form
seboutin Part 1 of Sahedu!e a; ang-

iy - p‘ro'curie ’[hat‘ each siieh han‘k financial institution.or other rﬁemtﬁﬁ pm'vidm; o

tha Larder prom ptiy an ackmwiedgemeni of the ncmce in the farm of F‘aa*t -

tff Schaﬁuée 4
A2 . _";ﬁfﬁrmaﬁﬁ'ﬁ*
The Borrower shall:

'{a}_- give: thie Ls-nder SUGH. mfermﬁfmﬂ mr‘;s;ermrsg the Imatlcm mndmgn use and}.-
' mﬁeretim of the Sacured Assels'as the Lpnder may reqmre '

3
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(by parm;t any ga(smns deazgnaiad by the Lentier and any Rcm var o en%&er et i::, :

tiit Swured A‘%SEL _aﬁ :_all reaﬁanab[e iameaamd of _raamna%:ria pﬁ"lor nﬁtme, and -
“{of - - promptly natify the Lander in writing of amy-action, claim, notice or dermarnd madety
or against it in camectis}n with all. gr aiy part of & Securad ﬁw&.ei of of any fact, malter
or dircumstance: which may, with zhe passage of e, give rise 1o such an achion,
laim, notice ordermarid, tﬁgether with, in &ach case, ‘the Borrower's. [:]rﬂ;]‘ﬂ&ﬁi% for'
settivg, touidating; aompoundsng ot fzontestmg Ay Buch ‘adicir, c:lalm rolice or
- damanid and shall; Suhjeni to fhe Lanter's prior apprﬁval smpiement those proposals
Catits gwn expense '

Payment of 'nmigfmngz o

THe Bh’rmﬁv‘er shall promptiy pay all taxes, fees, licenée duties, registration charges, insursncs

o _premiums az’ld other oitgoings in respect of ihe Secured A@*‘-ﬁets and, ot demand, produce-
Jevidence of payment to ihe Lendey '

: ﬁp‘@.ﬂ%’ﬁtzﬁent of :-am:c:uuntiahts-t -

&y Tha B{:rmwar 5ha i

o {'ij _ atits owr cost, r‘?ai any ’[%r’!‘hie 50 requimd by the Lemdes appamt an acmuntant

gr fzym of dccouniants nmmmat&d by the Lender to rnvesiugate the: ﬂnanmai*

~affairs of the Bnrri}wer ard:report to the Lender; ;::r;ci

gy anwﬁ;}erate filt y wﬁh emy accoi.mi&r Hd sm apm}m&ed and !mmed aiely pmv fi :
_ti‘mse ac,coun%ants itk aé mformatign requested.

: {u} C The BGE’T’BWET’ authﬂnses the Lenderta Triake: ari Ep’ﬁﬂlﬁ'{ﬂ’i&*ﬂt HE Shﬁii thirk fit at dl"l‘y”.'
time, without further authority fror the Br::rmwer. in every:sasa_,__t_ha Borrower shall
pay, of reimburss the Lénder for, the fees dnd expenses of those accountants.

. PROPERTY COVENANTS'
“Maintenance

| The Bomrower shall keep all bu Ef:irngs and all fi'xtures'.'_oﬁ-eggﬁ pfy@.ﬁém'm g ﬂd:d-'éﬁd'éﬁbﬁan{gél"
"Fe?a!r and cm‘mmm B : e

F’?éséﬁﬁﬂ:ﬁﬁ‘ 'nfﬁf-’m per‘ty,f ﬁéﬁu res a_n-‘gi_ E-q_uipméﬁt-

The BGI’FOW&&' ghall ncat wﬁhuut *he prs&. wrstien l:t:lnsent x}f ihe Lendeg

| ___{a}_ ~pull down or remove the whols, or any part c:rf any bualdlng Fmrmmg pfar of 'ﬂ'y;

: Pmper‘y or permst the same to oCour:

- {By: mal-;e i pesrm arsy a%tgraum& fiy aﬂy ?mpeﬁy, m‘ %ever or remove, or permsi tQ bé
- seversd or removed ar;y Bf ife fi x@tures or :



{6} remove or make any alterations to any of the Equipment belonging 10, or'in use by,
the Borrower on any F”mperty (exnep{ to effect ﬂec@sqary fejiEing or re;}iare theimi wzih :
e ar m‘%pmved rrodels or subst H{EH=1 '

Fal t‘in‘fﬁd’uat t}f 'i:;usinfe'ss on'P.?ﬁiaeif*ﬁiés j

'“a'he Borrower sha ii carry of'its tr‘ade and bus:r}ess tm fhiosk paﬂss (af any} af ihe F’rﬁpﬁr‘tla’% oo
L are used for ther plirposes of frade or busircss In accar«iante with the standards of gcsd :
- management 'f’“or‘ﬂ time to time cirrant in thai {racdd or husmasq

T4 Pianﬁi’n_g’in'ﬁsrm'atm ;
The Borrawer shall

- {a}r e T’LéE pamcuiars ta téﬂa mﬁder {;:f“ any nuhca order, direction, demgnatscm,'
' reamlutmn or propz}sai a:;wen or ade by any planning. auth@rlf:y or olher public boty _
or authority {P!anmng Nam‘,e} that sp&mﬂcaﬁy applies to aﬂy Prnperty. or 1o the -
logality itvivhich itis situated, within sevar dexys After bewmng aware of the. r@iavdm '
Pianmng Notice; and :

{b} <@t its: cwm ex;)er":se mmedlateiy on requaa% by the Lender ancﬁ at the cost m‘ thE- o
' ' E«mrawer taki all reasonable sl nocassary steps to mmply with -any’ Planmng.
Nﬂtlﬁe and make; oF join with the Lerider if making, aﬂyoh eclions or repyeqentatims :

i respect of that P anning Mu&m that'the Leﬂder may deslre

TE ﬁmﬁgﬂ%’iaﬁm with covenants anﬁi.payfﬁ:eﬂ_t of r-aiﬁ'i; '

The Barmwef shall:

{a'}-f 'msarve and per‘f@rm all cwenants shpu!ahmns amﬂ mﬂdltmns to: wh 31 each-
- Property,-or the Lse t:u? ity is or miay b subjected and {if the Lender S0 reqLires}
prodiice ew:ﬁeme sufﬁc:en% fo gatisfy the Lenderthat those coverants; stamla’tlnﬁs

.'and ccamjléicms have beah o’bscrmd aﬂd perfarmed

by igEmtly @ﬁf@fae ali mvehanis S!!p{ﬁ?&h{mtﬁ and cmﬂdit!ﬂﬂs banefiti m} eacﬁ @mmeﬁy'
Cand shial nat {and shallfiot aqree ta)waive, r@iease orvdry any of the § same, snd

: (G) ' '(wnhout r.:vm uézce o3 the genara fity.of the fmegmng } Where = Pmpcrty, s:}r narf c:xf lt as :
' - held under @ iease dﬁly amd punctually pay all rsznts due from time to Eume and:
srfnrm and obsenve all the tenanta cwam:arﬂq and cnndlkaans '

76 P‘aym'enfbf‘mn{-aﬁd sutgoligs:
- The Barmwer sha!!

Aa); where & Property of part of it is heid unde;r A Ieasa duiy sind pumiua ly-pay: all rerfs -
dug from time fo i:me dﬂtf '



_{'Ejgj' pay’ {or procure paymen’c of the 5amf3} whm dl.ie a%% aharges rates, tams duﬂc&s
: assaﬁsmemm Eﬂd oiher mﬂgmmg:—a re!alrmg fex ar nﬁpmed o asch: Ff'r{marty oF ‘i’ st&. :

~oCeupler. |
7.7 Maintenance of interests in Properties

The Bwrcw&r shiall pot; wmhmn the pi’lﬁf wnﬁeﬂ mﬂwn? nf the Lemier

. _{a'_;'-- - grant, ar agrm:: to. qramt amf Jitenceor tenancy affectmc:} the whele or any ﬁart of alw :
' -.F‘roperly or exercise, Of agree td exercise, the statutory piowers, of | eaamg or 6f
L dccepting surrehder’s under sass!oﬂs 99 ar 100 uf the Law of- Praperty Aot @925 or

o {8)- inany othier way di s;mm of, stfrender l:;r ¢ redta, or agrée fo dwm{;se bl q:urreﬂder oF
crivate;” any féga o equltable agtate: ::rr interest in the whole or Shy par‘t of dny -
F’mperty ; ' '

7B 'Regi?ﬁfmtiw rastri-ctinns.' '

B he nti@ to any F‘rup@rty zs rot r‘egmmt‘efi at the Laﬂd F{egrstryﬁ the Borrower shaii procur@ thas
R persmn {tther than itseif) shall be registered under the Larad Reg:sﬁratren Acts 1925 to 2002
- as proprietor of all orany part of any Property without {hg nmr Vritlen fmﬂsﬁ'ﬂl of the Lender;
The' Borrower shall b liable for the costs and _expens&s of the Lender in lodging caLiuons_
* against the registration of the title to the whole or any part of any Property fron time ta time. .

=
R

: "_ﬁ'é\’é!;:spmiéni'mﬁ'trictianﬁ. -
'The Eorrawgr shiall mi il 1%mui {he prfor wmtﬁ-m ccnsent Qf the Lersder

_{é‘,}"_. _make o unﬁafar as it is able; perm;t chers {0 rake any appircatmn ?m’ :}%anmmg
'permusa;an ar dev&iﬁpment c{:m%m in respect of the Pmpefty’ at”’

5 '{b}' | 'carry z:mi Qo pemm T quﬁer ta hse carried ot on any Prgberw any deve!opmem as
- defined m the Town and Couniry Piar}ﬁlrig A-:;E 1990 and the ?iaﬂmng Af*'r 2{1(38 ar
-change t::r permnz ar Sul’ﬁaf to b chamqed the Use of any ?r@perﬁy

A0 'En?’imhméntﬁ .

T‘&we Earmwer shali

{a) :ﬂommy with' all ti*'se requmemeﬁts of Er\wmﬁmentai Law tmi:h i tta@ mnduct of |Es' B
generai busmeaa Arid i the managemerﬁ pﬂssessmn ar cccupatmﬁ {}f each Fmperiy,

(t:e} mbtam arsd mmply with. all auihorlsatiam permns and other aypes uf l;cpnces
' - histessary under Environ menéa! Law

TFAR N’sﬁ@-.rﬁstriczﬁ‘éﬁﬁe-ah_ﬁé’g’éﬁ%ﬁns} :

T‘na Borrowet aiwan ot without t"'se pmrwmteﬂ cmrasent of thi. iemfer entsr mtu amy anierons
ur restri f::‘{we abhgatmms sifammg Ehe wha%e or Ay yart of any if’ropmrty, or crea’i;e or. permzt to

e -



TR '

744

7B

arlee any overriding mt@rmt easemem i right whatever in of avea é;he whole or any part uf a“’xy '

Prsparﬁy

Prﬁpnﬁiafy ?-Eghfcs‘: s

The Barmwer \shz«zEE proglre- thai 1o per*«mn shatll hemrn@ anititl ed i assert any prc}prletary or
spihar ke rlghE or: mtaraai Gver ihe whmia mr any part of any Pr@perty wnhaut e o GF wrliien :

cansent of the Lender

- ?‘nfsp‘atitﬁi’mn_ '

The Bs}rmwer sha'! perm it the i.ender iy Recewar and aﬁy ;:-e;rscnr; ap;}umt&{i by mthea’ u‘f ’
%hem o} Prﬁar an gnd inspect any. Propeﬁy an reasaﬂabfe pmr mhce '

iﬁmpférty %h‘farm-aﬁm :

The Barmwer sha mfﬂrm the L@nder pmmpﬂy z::f ar;y amuas:tlaﬂ by *he Barrawar m" G cohtract -

msa»e:{e by the B@rmwer to quuaz‘e any fraehiold, i&awhm id or athsr mt.eres& in aﬂg.f }:vmperty
'yﬁff.apta'nﬁ o tax -_

" The B"a rr'c'}vxféf "sha!i' riot, without e prim’- wﬁﬁéri émﬂéﬁt of thes Le’ﬁd-é’r’ g

(a) : exermsa iy VAT Upt on ta iax in relation ‘f{} any Pmperiy or

: {b} - reveice any VAT ca;}t or o tax exercised aru:i dasclmsad 1 {he Lemder before ti“e da!e_
ot this dead:.

"'ﬁegistr%tim at’-'the Lanﬁ‘-ﬁggis%#y :

Th@ ermwer conserits %a art applgcatmn béing made by the Lender’ o the Lam:i Requstrar far

(e follawi ﬂg resir iction in Form P g be registered agamst its titta to eac,h fagsmered Properiy:

"Na {Ei’épmitiﬁn of '%h‘E’s‘ mgiste’red esta%e i}y the g}mpria‘ior of ﬂ‘%a regisi‘emr?d estate ‘o by the:
: nroprletm‘ of ary regs’zemd charge not heirig @ charge regtslered before the ‘entry of this
regtriction s 1o be registered wdi‘nmut a written conserit "Ssgﬂ{zd by the praprietor for e time
“being of the. charge tlated [E}ATE] i favoirnf Shu’tﬁaﬂe Gmug of Gampames L.lmsted raferrecf o

L -to in the. chargess reg! ister or ther rconvayanfzef

a1

INVESTMENTS t:;i:}vielﬁm'fs.

" Deposit of title documents

{ay -~ The Borrower shall:
Sy en ‘the executnan m‘ 1hns fﬂ@éﬁd deliver o the L@néer or as. the Lerdmf mayi
' direct; all stock’ ar shiare cetificates and other docurments of it or evidense
sof mwnem_. xép_miai;ng hiv} amg.f_iratxestm_emg .owned_by e Borrower at that time;
and. ' IR - o
AT



(E';i'}-. : @h't’he’purchﬂs@ U.f".E.C:QUi&ifiDﬂ by 'it'ca%"imkast‘msén{a after the date of this s:jcsed' _
'rﬁe;msnt with the Lender mr as t?‘;e Lendet‘ r‘nay d:rert il smrk it aham_-

tncase investmems

_(b) Althe s same time as depusntlng dm}um&n ts W|!h the Lendar or ag. ’[he Lerider may
dirsct: in aoeordance. with ciause 8. 1(3}, the Barmwer sh'\!l alsa depcsnt with the :
Lendar, or 8s the L@ntér—*r ey dirdet:

' {ij all: sioa:k. Eransfer mrms re atmg t:} ihe reievan% iﬂvestmenis didly com pécicd'
and exacuted. by of on: behalf of the Bdroweér, but with %ha Hame: f::F ihe '
'-tranaferee the cmns:dératmn and the date left blank zind

iy ‘any. other dc}cuments (n aaeh case duly Cc‘:}mg etcd ‘and execmed by oran -
S behalf of the: Borrower) that the E_erades may request fo erable it or any of g
Aominess, or any- pumhaser or iran%ﬁeree ‘o be fegistered ag the owrier m“

or olharwise chiaina 1egal it t@, or tcr perfect ts security interest in any af
~therelevant !nvestmmiﬁl ' ' '

56 that the Lem:imr gy, At ary firte and wﬂhout notice’ ’m She erraww mommcta and '

present those stock transfer forms {md aher dacuments 1o %ﬁe a%uer of me“- :

!nvasiments f‘nr regnstrat!en

&2 ﬁﬁ-n‘ﬁnaﬁdns _ _ -
B “(a) . The Berrower shall terminate with immediate effect all nominations it may have made
- {including, without limitation; a‘r’;y‘ nomination made urider section 145 or section 148
-_c,kf' the - Comparies: Act 20081 in réspect of any’ iwestmnﬂts and pendmg ihat_
'iﬂé‘mlﬁdtlt}n ;:rmr:ure thaf arsjg pemm‘i S0 nom nated

R 1) NN 'doe:% nm exemae any ﬂghts frr mqmec‘r of aruy !ﬁvesimm‘ts wﬁhou‘r the pmr _
writfafr apprﬂval of the Lender; and

(i) '.'mm&ﬁ a?esy on- recemt by it farwami to. the Lender’ ai wmmuniﬁaﬁc&ﬂs' or '
oithiEr ;nfomiatmﬂ recaved by Hi in ?eﬁpect afany invesimchm Tor wmcn it has
T peen’so ﬂﬂmm;ﬂiﬁd '

By ‘T‘he Barfower. shall nﬂt ::iur*mg the: Seturity F’erm{j e:cerf;iae any rrghts (mc udmg |
O without hmﬂatlmm any tights unider sections 145 and 148 of the Qompanse% Aot Eﬁﬁﬁ)
o nominate any per‘sm in respect of any of the iﬂvestmenis

83 ?r@éﬁ;ﬁmn fﬁ{ght’aﬁ and rssﬁrémi_nns on transfer B
_T:hie Ba'r'rcwef- ghait:

‘(a) - oblaifi all consents, waivers, approvals and permissions that are riecessary, under

thie arﬁc’ﬁés of assotiation {or. Utﬁarwigé)* of an issuer of ar’:y' §ﬂwstémeﬁts "fnr the

- “transfer of the Envesiments o the Lender or fts nominee,” or ta a ;}umhasw off
: enfurr:ement ‘of the security coﬂshtutegd b}f {his deed and

18



(b

"Iprocure the damendment of theshare transter prowswns (mcluqu, bui not nmitad 1
‘deletion of any pré-emption prmlsn:ml%} under the articlos of aasociataom alher:
§ -mnghmmonaé dacument of otfieriica of aach issuar of the Invesimantsin any wanher
thal the Laﬂder Ay TE‘QL}E;’F in order to- ‘parmit the transfer of ther inue&{men{s 1 the
. Lenderor its nomines, s:}r jreli= purohaser on eﬁfﬁa’ccmeﬂt of the seaurity L:Dnstrtuted
e t’::y this deatl.. ' ' '

"84 Dividends and vatmg rrghts before enfomement

)

Bez'nre the seme‘;w canqtétuted by this deed bectmes Enfmceab!e Hﬁe Bc:rrrawcr may'_ g
retzir and apply for jts own use “all dividends, interest aneﬁ dgthier monies paid ar

. payabie In respect of the Envestn"eants and, if any are paidor payable to thiex Lender or

(o

oAy of Its nominees, the Lender will hold all those dividerids, interast and other mmam

rec:ewed by itforthe Burmw»ﬁer afd walﬁ pay them tothe iﬁcﬁrmwer promptiy on rEqumt -

- Before ’m seolrity cmnsiltuted by this deed bemme«. E&ﬁfﬂ!‘ﬂ@ﬂbi? the Barfawer may. © |
‘exeréise gl voting znd mther mg‘htb and pewers in res;aea:;i of the !nvesimerﬂﬁa or, ifany

- of the same arg exerrzisab e by the Lender of any af- its nominees, to dlrect i Wﬂtmgf
the exercisg t:)f thcme voting Elﬂd tsther rights and mwers provided. ti’at '

iy '»E shaE not do o in any way {hat would %resach any. pmwsrora of the Loan"
' Amreemen!‘ or this- desd or for any pirpose IIWGB{ISISWF}T wﬁh ihe Laah '
-Agreemeni ar this deed; and’

(i _‘the exarcise of m‘ the failure fo ﬁxermse those- mglng ﬂghts ot other nghtf'g.
©rand: L:rowera wonld nat, i the L@nderg npzman have an advérse effeci on tha
value of the Er‘wesiments ar-othenyise pre;udme the Lenderg SECUrity una:ier

this desd.

The' Bcvrrr;wer sh33§ mdemmfy the Lenéer agaaﬂsf any loss gr %aamir%y mcu;'red by the-
[-ender {or its nomineg) ErS a cnnsequence of the: Lender {or its m}mmee} acting n
respeat of the 1nue%tments at the dirsction uf the %mrﬁwer .

The Lender shall ﬂv:at hy exem irgy or nat exermsmg any vatmg rig?nts oy mtherwme

b ‘wonstrued as p&rmsﬁmg or aqr’eemg 1o Eny varmi:on o ﬁiher cﬁar’qa i the rights

attaching to oF conferred by any of the- Investnients that the Lender considers.
:Jremdlmal tg, of iImpairing the va!ue uf the: :,ecunty creaiad gt th|s deed

BB Dwadends ami vuimg rsghts a‘fter eﬂfumement

i ﬁ«ﬁer the sccurliy cmm«zmuted hy this dced has ?:remme eﬂfmceahle

(@)

‘all dividends arw‘ other distri huilem Qaud i respect ot the Envestmeﬂt@; and remwed :

" by tHe Borrower'shall be’ held by the Barmwer on trust for the Lender-and 1mmed|aia\y__
- paid. intoa Demgnatesj Acmurzt r, if received by tha: Lendeg sha! i'be retaimed by the - _

Lender; and

ail vcytmg arrd other fights’ and pmwers aﬂachmg m the !nvestments shall hp exerc ised

: .-Q:;y oriat the diraclion of, the Lemder and the mewgr shall, and shall procure that its - |

45



8.6

-87

g8

-89

g40

niominses. shall, comply with. any directions the: Lender may give, in its absoluta
discretion, concemmg the exercise of fhose rights and- powears

CaEfs-ﬁn!nveStmeznts?

: NOtwnthstsndmg the security’ created by thls deed the Eormwsr shail prompily pay azi calis
- instaiments and other payrients that may he or becorme due and payable in réspect of all. or
any of the livestments, The Borrowsr ackﬂcwiedgeséhai the Lender shall not be under any-
* lighility in respect of any such calls, instalments or other paymisiits, -

Mo aiteraﬁcnbf constitutional dééuménts or rights eit'taa:'hingy to Investments

§ The Borrower shall not, wdhout the pnor written canserit 03’ the Lerzdar amend, o agree (@ the

ariendmerd. of

{ay  the memorandum or articles cf association, of any other mﬂS{IithlDﬂ8| docurments; m‘ :
any issuer QF the Investments that is nota public campany, or '

by tE‘te rights or habnst;es attac:hmg to, or conferred by, all or any of the !nvesimen-ts

- Presarvation of Investments

The Borrower éhan enstire (a8 far as it is-able to by {he exercise of all voting rights, powers of

“control and other means dvailable to ity that any issuer of the knvestments that is not-a public:
“company shali not! :

(a). consolidate or subdivide any of {fie Investments, or re-organise, excharige, repay or
. raduce.'itﬁ“s.haré capital i any way; ' :

- by issue any new shares oF Saek: oF

ey refiise {o reg;ster any transfer of any of ihp !nves&ments that may be Iodged wﬁ;h at for

- Tegistration by; o on behalf mf the Lender or the Borrower in accordance wmh this
deed..

Investrents information

The Borrower shall, promptly following receipt, send to the Lender cbﬁie‘s of ahy notice, Giécui'ar,- L

- report, accounts and any other document received by it that relates to the nvestments. -

G‘mmp!iance with 'fequestsfof Enfofmatinn

The Borrower shall pmmpt y SDp‘g to-the Lender and comply wgih =11 requests for mformat

- which are made under the Companies Act. 2008 (including, without limitation, under sections
780D, 7O0E and 793 of the Companies Act 2{}06) redating to-all or any part of the Secured -
“Assets, If it fails to do s, the Lender may elect to provide such information as it may have on -

behalf of the Borrower..

0



8, EQUIPMENT COVENANTS. -

’9‘1’:' : Ma’ﬁniammca c}_f_' Eiﬁiuﬁprﬂéﬁt

- The Borrawer shall:

2y

By

wigiritain iﬂe Equmrmni i good and serviceable cmndutnm fexcsm fuir expeu&d Tair
~wear and tear) in complianice with sl ralﬁvant mar\uals haz‘adbmka mahufaciurar 3

ms&rustsuns and recommendations aﬂcl maintenance or servicing schedules;

: :.ai it O expense renew 3nd repiac:e any parts atihe kqunpmtﬁm whiar may hecorie:

ubmime ‘worh ot or damagetﬂ with parts of a similar q;;amy and of Eequal o greaier
\raiue and '

g rﬁpt.permut an:,r Eamhmené to be:-

Y Used or handled crtherthaﬁ by prepew qudﬁaﬁed and frained parsons; or

{ily - overloaded o used f@r siny pummsﬁ for whtcﬁ lt s m:-* cﬁealgﬂed o raasma[}lyi e
: &L‘iitab]ﬁ .

g2 Payment of Eq uiphﬁ-erﬁt_ﬁaﬁeﬁf

“The Sofrowsr shall prompthy pay ail taxes, fees, licence duties, ?@g’étrét’?ﬁﬂ ché'rg-es', iﬁéu?ah‘m
premiums and. ather outgoings m respect of the Eqmpmemt and Om demarnd, produce E'-Jidence-' o
of such paymem to the Lender.

K ‘93 : 'ifént_i_ﬂe of tha?g@e:

The _B'r':s_rfbwfef'

(2

shall, it 50 requested by the Lem: &, aﬁzx fo and mamtam o each it of quuspmerzt-_ :

ifna mﬂsmcuuus p cn,_ a dlearly legible identification plate mﬂ%ammq the foﬂow ng’

- Wurd!rzg

NOTICE OF GHmGE*-

e

-.Tms [DESC:R?BE lTEM} and a!l admtmw e} |t amj amﬂiaw aquupment ara fmi}j m m'-

a fnc.eﬁ charga dated [DATE} i faww ﬁ‘f Shubeﬁe Group of Qe}mpan;es Limited.”

sha!! mﬁ as‘ud Shail nmf parmgt aﬂy persan s c;nm:eal HEJS{“LHE ai%szr of reEVE any-

plate affi xed i aiccordance wa%h Clause Y. Bi }:

46  Book DeRTs mamms- '

_102.1_ | Reahsmg Bauk Debls

RCIE

Téﬁe Earmwer shall as.an agent fﬂ!’ the Lander colléctin and. reahae ali Bmﬁk E}ams
pay the: procesds inito: a Beﬁmnaied Keeount immediately on mct:upi: and, pendang that.
p?iymem ha:a!d ihase prn:::eeda iz trust for {he Lerider;

2



10.2

17

2.

A2 -.Pres"er'waﬁmn of rights

122

'{_"h} fhe Ewraw&r shiall not, withiaut the prior written consent of the Lender withdraw sy
armounts standmg o the tredit af ansy Desngndiad Accaunt; arid '

: (C} ; :Tha Bmmw&r shall, L‘;a!ioti on fo do 5o by the Liand@r axamﬂa e laga a%unmpnt
of the. B@ﬂk [Jehbis o the 1 render fin Such terms as the Lendet ay require and give
.nmtzx::e: of that asslgnmam to the: diebt lors Tram whont the BGOk Debts arg due, czwmg. :
orincureed; '

'-?ré‘sewa’tiénx af Book Debts -

' Téwe Bormwer shﬁii not {pmep‘% as provi dcd by ciause 104 or. waih the ;mm‘ wriiien cririsant m"-
the Lendaf} raéease exchange compound, cseé:—e‘f grdnt figie of anduiqence in resg)ect af ar i
. aﬂy other manﬂaa‘ ‘deal with, all.or aﬂy gf the Bmk Deb’cs

: R&;L‘E&Mf-’m R_Eé_ma‘w_?s .ﬁmfﬁamms'

R alevant ﬂgmem ants

_s{é}--'_ The Burmwgr shail unless: the Lem:ier agrees. oiherw;sa i, wrnt ng,, mmpiy waih ihe |

terms of any Relsvant Agresment and any - oiher dacument, sgresment “oro.

arrangemﬁn’ﬁ cumprlsmg the Secured Assets: {athes than the Ifsurante Poﬁlﬁles)
(by . The Borrower st hall nol, unless the E_cru:ier agrees othenwise in writing:
"(i)' _ ameand m‘ vary Qr agrae tD any change ify o viaive: any requsrammt of:

iy . settle, cummmmme Eermma&e rescmd or r:jzs(;harge {except by gerfwmame} -
(i) abandon, waive; dismiss. release or discharge any action, ciaim. or
_ ;ms:eedmgs against any cnurzterparty T Relewaﬂ% Agreement or othier

. person ingonnection: wzi&w '

any Réléi_\fér‘&ﬁge‘éemeﬁ. B ;a;ny-"‘:jth:é'r_'_d:;tt:ume‘ht,.'a'gafmmeni or arfangement comprising the
- Secdred Assets (other than thi Insurance Policies). -

INTELLECTUAL PROPERTY COVENANTS |

-’The Borrovier shaii take: all necessary action to 'safeuuﬂrd and maintain g}res;ena arzd fuiure E
“righits iy, or e ahng to, 1ha in‘teﬂaﬂtual Pmperty mcludmg (without Yimitation) by observing all '

bmermnts and stipulations re'almg to-those r:ght& and by paymﬂ &ll appi:cdb e renewal fees,
- fisence: fees and other Dutgmngs : :

: Reg_f%stmﬁaﬁ of %ﬁtéﬁeciué’i Property

22



12.3

43,

4y

139"

3 31-_3-‘3"

434

"iE;S_

The Borrower shall usé all reasonable efferts to. reg’ist@r’a?p'lit;aﬁsn's for the regis'tra't';'an"'a'f any.

- Intellectual Pr@g}erty ared ahali sy tha Lender informed of’ all. mariers ra lafing to-each such
' wgiskatlan

* Maintenance q;f-!n'tfeiiécfuaingeﬁy- -

Thie Borrowat shalf riot perniit any Intsllectual Property to be aliandened, cancelled or to lapse.

'POWERS OF THE LENDER

: vaer“ tu mmedy

_ {a} . The Lender stiall berentilled (bui 5ha§§ ot be obliged) i rem&dy af any fime, a bfeach o
T by the Eﬂi‘mwer of any of its ahhgataons ce:mtame*j inthis deed, :

--'{ﬁj_ '1 hi Earrower irravcicably autharises the Lender and m_é-gez—uié to da all ithi'hg}sr triat:
gre meﬂeusary m' :jesarable for. that z)uwube ' S

: (C} Arty momas @xpendeﬁ by the Lenﬂpr in remedy ng a bmarh by thie ermwm of \ts..
'-ehhgatsons c:mtalned in this fjeed shali be remburﬁed by the Borrower o the Len-:::?er-'
gl a full mdemmay Basia and qhall carry mterﬂst ifi: accarcﬁane:@ wyith C‘JE’iUEE 20 "i

Exerclse uf raghts

{a_} The rsghsis c:f the Lﬁ:nu:iﬂr Lmder aiause ”1 31 are watrwui ;Zzﬂ'EjUdlCE to any (}Ehﬁéf nghla«, :
- ofthe Lender under this:dead.

(b} The exercise. of any. i‘lghts crf lhe Lerau:!gr under ihi&, dead shaii ﬂot make the Lendef .
liable to account iEiS a mor_tgagee_ in p_o_*ssessmn

Pawer tor dsapnsa Qf ahatteis _

_ (éa}'_ : -_Aa arny ume after the Becurity mns&ututecj by thas deed hag bemme enrmrmabt ;
_L,eander or any Recelwr may, a8 agent for thre Borrmwer ﬁ[gg}ase of Ay chatie LR
: praduce founﬁ e2al any Property. : '

ARy .Withaut prejudzca torany nbhgsﬁmn tm arcmmt fmr the pmceeds of. aﬂy ﬂuspesai made -
urw:*er clausg 13 3{&} the: Baz‘rower shall. mdemnﬁ‘y the Lender arw_é any. Recewer
 against ahy IFabili ty ansmg frc:m any e:ius;:msai inade um;ier clauae @3 B(a}

i;en'd et hés. F%ece;i\rer’ﬁ _pow;arg o

© To the extent permitted By law, any right, puwar 414 d§s¢rptmﬁ mnfe-rred by t‘hls deed cm a-
- Receiver may after me security constitited by thss deed has becorma enforcesble, be exermaed o
by the Lerier in celation to any of the Sacurad ;&;sspts whether or not it has taken- possm&mn o

af any Secured Assets and w:thmt first appgﬂtmg a’ Fﬁscewer or. natw ths‘tandmg ihe-

-'.'aopmﬂftm@r‘si of g Recewer

Conversion of ¢u i"-}"?e n'v:;y: :
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i3E

Far the purpose cs‘f or pending ihe i) aschafge of, =ny uf the Secured Liabil itigs, the
Lender may convert any monies recewed recﬂvnred cr réalised by 3 urider this ﬁ&ed:

' '(;m uding the proceads of any prevmus conversion undey this tlaise 13, 53 Trom their,

existing cufrencies of deriomination inlo any oiher cuirencies of demmmat ion that lha
Lender may’ think: f|t

s Any SUEH m}mﬁrazr}n sha! be sffaciad at Bar@ lays Bank pics ﬂ"!éﬂ prevwlmg spot n
- selling rate of exchangﬁ- for such other {:urrfz-my aga‘nnst the emstmg mrr‘enw

Fach rea’@renm in this clause ES ta a currency exiends to furids of ihat f‘urr&ﬂcyj :

Cand; for the avoidance of doubt; funﬁs ofone currency. may be. m}nves"ted into differant
' %‘unds of ihe same: nur{eﬂcy

New accmunts

- fa_}j_

®

if the Lender recewes gr i f;ﬁeemem o have Tecsi ved no‘t = c:r‘? any anSQ’QUU‘ﬁt.

' SC:CUI"IW ar other. m’ter’egt aﬁemmg all or paf‘t of fhe Secured Assats, the % ender. may-_
e open g new accaunt for the Borrower in the i_ender s books. Without pre;ud:c:e o the
- Lander's ragh;t to mmbme acmunts o money paid to the ur‘edit c}f the Borrower i

'aﬂy‘ BUCH W accouni qhai! be apprﬁpriafpﬁ tawardb or have the effet;i of

schargmg, any part of the Secumt:! L%&blhtles

'lf the Lender dois ot open a new acmﬁnf ;mmedlafeiy on r’eceipt of ?{he mtme BF’.
' deemeﬂ. r&_ai ce, under cladse 13.8{a), Ehen, unless the Lesider. gl.ve_s_axpress w{’ziien .
“rigtice o the eontrary to the' Bafrover, ai’i'_p'aymanfié- ade by._'the'-ﬁdrmwér"'m the
- Lender shall be' treated as Having been oredited 16 a new account of the Borréwé;r )
- and not ‘as having beer applied in reduction of the Secured Liabillties; as from the
“fimie of receipt or deemed receipt of the relevant nolice by the Lender. '

'lﬁa'uiig;eﬁca y

The Lender may, ‘at rES cﬁsgz‘amn grani tirrie or miler mdulgeme or - make amy othier

:arrangemeni Vanatumn or felease With any persmn 1ol i:reing aparty to thig deed’ {whetmr o] g

mat Eny wnh person - is Ulnﬂy laab!@ with the Bﬂrmwer} in respsct of any of the Becired -

by

Liabilitigs; ot of any’ other secumy far thern without prejudice esthm te:u this. de&d ot to the ixabi ity
—nf lhe Bﬁrrmrifer for the Becured Lgabmﬁues

: .Appﬁmtment nf ar Admlmstratm

(a)

'The [ender rﬂay, wnﬁhf}ut nmm‘:u m th-:‘: Burrmw&a *am)mm an}f oneor mure p’erﬁms ‘ED :
] an Admm atrator-of the Borrower pursuam i} Paragraph M of Scheduée B of the -

iﬁaﬂWG‘l‘iCy Act 1986 if the-security- carastituted by Ehis desd. i}cmmﬁs mfameab%e

"Any appmr‘atment gnder this clause’ 138 shall:

iy be- in writing Sig'ﬁéd by 'a'duEy a Lstho'riged sign atary of 'the"f'_end er"'-a'ﬁﬂ'
(i iai&ﬁ @ffect in sccordarice mih paragraph 149 ﬂf Schedu!e B1 ofthe in%ivemy .
Act 18986, :
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BREE B

444

14.2

As,

154

152

) The Lender may appiy to me coirt foran ofder remnvam::; an Adrministrator ?mm office:
' and may by nitice in wrltmg in sccordance with this clause 13.8 #ppoint: a repléa{:emenﬁ'
“far Aty ﬁdmamstr‘atm‘ whor has s:!leci resigned; been removed or who hag: vat:aled-'

: B?Fme upon ceasing fo be qualifred '

- WHEN SECURITY BEGONES ENFORCEABLE

_Seﬁﬁuﬁ'w &:is'ei:ﬂrﬂ'és" @nf@rﬁ:&é&i&' s:}ﬁ- E'i;em-éf f}ﬁfauit '

"The seeurity consiituied bj,! ihls deed ahal' hemme Immad@ately eﬂﬂarceable i an Evez‘af afF

:Default mmur&y

; ﬁié‘cﬁmﬁ’m -

 After tha secumw mnsh‘m%ed by this. deed hias ber:ome anmrﬂeable ghe L@nder iy, m its

abs&%uie discretion, enforde all or any parl of that seclrity at fHe times, in- %he fanner and on
the ierms it thifiks fit, and take possesssum mf 8(1{1 had ar dns;am,e ef ali o any part :3{ the: -

-Secu rese] Asaei& _

eumemm C%F‘EEEL}R!W"'__ .

= Eafaf«c@ment pnwers

fay Furthe pumwe»} nf all pc;wers i pfhc:{:i by staiute the Sezured Liahiities are: dé‘i&??ﬂﬁ‘d- -
a ta: hav@ Deceme dae am:t payable on the date of thas dead.

(b) - The pc}wer tﬁf sale and other g:mwem mnferred by sectiors 101 of the’ LRA. *‘%925 (aﬁ'{
) '\farzecﬁ ar e&xiem&ed by this d@ed) shall ba umnedxaiely exerr,isable at-any time after
- iha securlty comintu‘red by this: deed has. hecame enfﬂrceabie under dlause 14,1,

A Section 103 of the LPA 1925 does -m;i a;ar,}iy m:ihe-ﬁecmr!_y con-s?utute;l_by this d@@d;

: Ext@ﬁéiﬂn of sﬁaiutéry ﬁoWer‘s nf'ie*-aéi:‘ig{

_ .The statuiury [ZIGWE‘F‘S af ieasmg and acaeptmg surremdars f;«:mf@rred cm mnﬂgagees Uﬁd@{ the:
CLPA 1825 and t}y sry other statule are. axtended so 8510 auth@rlse the Lerider and ariy
Reteiver, at any time after the- SeCUrity constitlited by thm deed has bemme enfmmeahie :

L whe%her in it own name or m thiaf aHhe ermwer o

: (fa)--" grantalease or agmernent b Iease

(o) accept surreﬂders of leasas GF

. () g grant any optmn ()‘f the wheifa or any pafi of the Seaurﬂd Assets Wi h Wha‘tPVFF by ghis

r&i ting: ta other parts of :t

‘whither or not a’% o premnum and mﬂsa:mr’sg aurh mvenants or; the par‘l of the Bormwer ar;d_"' '

oy suah terms am} c*ﬂmjltlnﬂs {encluqu the payment oF mcney toa. ?&:mezﬁ or ienani by &
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“surrendet] as the Lender of Receiver thinks fit wilhoul the need to comply with.any of the:
©restrictions 1’mpnsed. bj,:,a_ sections 9% and 00 of the LPA 1925, '
145 3 &acess s:m enfamemem

' {a'}_ At ariy fime after the Lem:ler has damandad pﬁymenf of tha Sﬂ@ured L;absiatres o n’
" ihe Bﬂr’mwer_{iefauEiS iri e performance of its obli igati O_F_‘iS wnder this deed or the Loan.

Agr-ee’mémt; the Borrower will allow the Lender ot its Receiver, without further nofice :

*or-demand, immedistely o exargise all its rights.,. powers arid remedies. in pér’ficuiiar- :

_(&ﬁd without lirmitation) ta take possessnrm rjf any’ Sm ured Asset and for tha% purp[}&e“ a

to ‘enter on any premlqes whare a Secured Asset i sitirated {or where the Lender ar

& Rcﬁewer reasonabl - helisves.a Secired Asset o be situated) withoul inetirdng’ any. -

 liability: to the Bmm\fuer for, of by-any reagaon of, that entry

o j("bi'}-_ _At al Elmes the: Earmwer must useits hést endeammq tﬂ & Iow %h@ Lendar of aﬁs-‘-'

Ret:ewpr ac‘rﬁss m any’ pmmsses fr:zr The purpnse of clause 15. 3(a) {;nsludmg-. L

-'obtammg any: nececﬁ&&ry consants or permata r:;f ather persans) and ensure that ity
'emn ﬁya@q and officers do the same. : : '

454 F‘rmr Secuﬂty

. (a) At -Eny time af{aﬁ" the secuﬁ’lty constituted by fityis {i&&{i has Beshme: eaﬁnrcﬂabie af -
after any powers conferred by any’ SJ:sr::ur!ty fiaving: pricsrsty tor z%*us deed shall hayve
. becumﬂ exﬁmisable, the Lender may:

) {_l)__- Pedeem tfial of ary mm pr!nr.SEf;u?fiy:'.
?{iijf  procure the transfer Qf Ihat Seeumy foit; and
' {m) se%tie ant:i pass aiy account of the el e:fer“ of any: DTi{;ﬁ“ qer:uﬁty

{ay T‘he %etﬂemem amd pass.ng af any sich gcoount ;}aqsed shall, in the abfamce Df any:f
imanifest errar, be ccnczuswe and bmdmg on ’Ei‘rP Borrowar, All mcmes paid: by ’che
Lpnc%e; to an emumbrameg’ in saﬁ: erment-of any of those acmurts shali, as- fmm s
‘payment by the Lender, be due-from the Borrower to e Lender o clifrent acmum :

and shiall bear zntere b &t the default rate of interest sp@mf:ed inthe Loan’ Agreemem- :

and b secured as part of the Secured Liabi fities, '

155 Pmimmn -af_'t’héﬁm pariias_.
Wit pwchaser martgagee ar athier persm dealmg wath ‘the Lender Eiﬂg,f Rcee!ver ar {}eiega’ce;.

sha!i be ccmcr:zmed o ermu;m

{a). whether anyof the ‘%ecured leblhires Have becoe disear payable o rerain unpard:
“orundi scharged '

(’;}}i - wheiher any pmwer thﬁ i_ender a Recﬂwar or Delegate i pummt g o exercise has_ |
E bemme exerc:satsle ar s pmpariy exerdisable; or

E :_{?;-}' | i any meﬂEf'y i’.?ﬂ idh m the Lendar any Rgcewes 318 arw [}ﬁiegate i to be am;:hed

95



5.5

: ?ﬁviféges_

_Each F?iecﬁwer and the Lander i& watilled: (o all. lha Tights, pmwt:ars p:f V;Feges aﬂd lmmumt\es.

o conferred by the LF‘A 1825 60 mar&gagees arid: ?ece‘iveys

w57

ThE

. No’ 'Habiiiiy’ as mm’_tgaﬁglée-En-ﬁésséé"sidﬁ :

' Nmiher the Lander, any F%ecewer any E}elegaiﬁ nior aﬂy Admimstratof shall be !aahle, !:ny reasan'_'-
ot enierirzg frifes pmsses;*siem of a Secmritv Assot or ‘fcr aﬂy othc:r‘ reasoh; 1o aceoumnt aa rrorigades:

in poaﬁaamm i respedl of @E} orany of the: Sauurad Assets; nar shal_f any of tham be Hiable for.

“any loss onrealisation of, or for any act, neglect or default of any riature i connection with, all’
~or ai'n_y of the Secured Assels for which a mortgages in possessiory might be liabie as such.

~Conclusive discharge to purchasers. -

~The receipt of the Lender, or any Receiver or Delegate shall be a conclusive discharge to'a-
: purﬂhaaer ;ancE R makmg any sale or athier dxspc}sal of any of lhe Secured Assats ar i, mak g

any acquisition inthe exercise-of their résfieclive p{:wers the Lender, and euary R@wwer am:i.
meiegate may do.so for aﬁy acmzdem‘ﬂuﬁ, i any manner-and m any terms that itor he. rhmﬁ«:s_

it

T .Rig‘ht'ﬂf-iém‘:&rﬁ'mi’aﬁﬂnr N '

{ay;- To thez mtem: mat
:{i): EhFﬁ Saecured ASS&‘{S constifite F-im.nc al Ca!latera% ar‘ld

ity this deed and: ihe ubhgatmm of. me Bmwo’wer‘ under- at cmmmme @ &murety-
) Financial Collateral Arraragfstmem '

_ 'th»e Lender shall have ihe rught atany tiria: Eﬁftf&!i“ t?ut& cseu:,uruty cmﬁstaiuied by t?us dead :
: 'hds become enforceable, 1o appwpnatc all"or any of those Secured Assets in or’
mwams the payment or discharge of the Seaured. E_|abs§|tie¢; in. any order that the:
:Lender ma;s,f i its absalute drSGPetEOH determine _ '

RN Tﬁﬁ. V&i!u_e. of an_y_ S'ec?u'red -As‘:fsa:fs- af;_zp-rm'pria‘teﬁ if ‘acbordance with "th'is:-':q::ia.uiﬁa'a;_shz‘kfil E
e _ o o - | _
iy .'m Ehe case of sash the amauntmanﬁmgm ihe ﬂradlmfeach of ’me Eimrmwers_ :
: acmunts with- any biank, financial institution or f:;ther perscm tageth@r withi aé!""
‘inferest accrled: but unpus%ed at’ tha twna the rigl ﬂ of prropr ahm
BRETC) sed and '

"':{ii_'} - {nthe case of iwes{mems ﬁhe ;CH’!CE! nfthuse Tﬁvestmems at the time the nght '
' of appmpnataf:ﬁﬂ is exercised as listed o any remgmsed market indey or -
-determxned by ary other metmé Ehat the Letfder may sa!ect (lnc uding .

_ ndependent vaiuahaﬂ;! _
“fe) The Borrower agrees that the methods of valuation provided for in this clause ars
mﬁ'm_ézrciaﬁy.re;sée_n'abjg._;f_ar the purposesof the Finandial Callateral Regulations.
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e

1683 -

fREQE'iUE'R__.

: »ﬁp? pa'iﬁémm

A ar‘:y tirve aﬁer thi sec:uf tv corstituted by this dead has beoarng. enfﬁr{:eai}la o air the raﬂuml..

of the Borrowar, tha Lemdsr may, w;ihmzt furthar ﬂD[ICP appumi by way of dead, or gihemase:

ksl _writmgi any one-or more p_erss_qns to he a Re._ce ver of aﬁ_ or‘any part of the S_ccurcd ﬁsss&ta

%emwal

'”i"he Lencﬁer may, wihﬁui furiher ﬂcm-::e (subject to sestann 45 c:f the Enso!venmy Act 986 m fhe‘ :
_ ca%e of an aﬁmumstmtwe receivery, From time to time, by way of deed; or mherwuse i writing,
‘rérmove ary Receiver appointad by it-and may; wheraver it thinks fit, appoirt a new Receiver
i the place of any Reseiver whose appointment may for any reason have term inated.

Remuiieration

' _ 'Théa Lender may ﬂx the: femuneratimn ef ansj,f Recewer appmnteﬁ by it wﬂmut the restrmﬁwnﬁs o
_ CUl‘EtéalﬂE‘d in section 109: ofthe LPA 1925 afd thesremuneration of: the Receiver shall be a dabt

" secured by ihls deed io the exiem nnt atf EEE’“‘M%S diqrharged

165

‘Power of apm‘mimm‘ ad_dsﬁ_un_és 't-a Statuiﬁry --pﬁwemlf _

other ;:mwer% uf the Leﬂder um:éer Ehe lﬂsoivency At 1@86 the LPA 1925 or atherwrse amf. :

shall be exemssab!e wui hout the: restrictions ‘contained i secmr‘:a 10% and 109 of the LPA 1925
or otherwise '

P-c:xwe-r 'bf:_aﬁppﬁintnﬁem 'eXercfsabfe- désg?ﬂfﬁe"pﬁb_r .a'piiﬂi:ﬂtm&ﬂié

- The pcower* &u eppmﬁt b2 Rem&wer {wheé:her canferred by this deed or by stetute} shau he, dﬂd -

168

A7A

remain, exercisable by the Lender daspﬂe any pﬂer anpamtmeﬂt i respect of all orany: ;}aﬂ; of
ihie: Secureﬁ Assets. '

' ﬁgeﬁﬁﬁf the Etm’frﬁwé{r

iﬂmy F?er:ewar apm}mt‘ed i}y the Lf—znder Lzl"zd&i’ {his: daezd shaii be e agent af fhaa ermwar and
the: Borrawer shall be: sofely ?’ER,DDH‘%;HF for the: mniracts engagemaents, acts ﬂmass:ﬁnS '
defaults, iusse:»; and rfemurieration of that Reosiver and for liabilities me;urred by that Rec:ewer

The agency of each Reteiver shall confinue until Ehe Bcrmwef gues inte: liguidation and aﬂer'”

*that the Receiver shall-got as principal and shall _mt becatne the agent.of ihe Lendar,
- POWERS OF RECEVER

General -



172

i

17.4

176

q 77 -

178

{2y Any- R’eGei#efappmihtéﬂ by *tiw’a"L'endaruﬁfﬂer thig deed shall, in- édditié}n{c the Q'éwaar.i; -
'corqfe*red o i by statute, have the: ;ﬁowers set outin clause 1?’ 2o clause *H 23 -

oy 31‘ fhers is mora than one: Rer*awer hnldmg aﬁ’sce—ﬁ at ‘ilw '-*,amahme each Receivermay

{unless the document: appeinting him states oiharwise) Exerclse all of the pc}wars-' '

E:anerred dra Rece ver Unider this deed mdmdumlly and tix thié exclusion csf any clhef o
_ E‘-’»’ie{,&;mr :

- {t:; : -Any ewemss E}y = Resewer of any caf the p@w;ars Q!VPﬁ hy claifse 1? may ii:n":} o beha!f-
Cofthe Barrower . the directors of the Bﬂrrnwer {ify the case of thc: power coniame& in
‘Clavse 17.76) or %nrizaeif '

‘Repair and develop Pfrv perties

A Recéiver Ty urdertake of compléte any werks of "répa‘ir ii?uiirﬂmﬁ s development anthe
‘Properties arid may apply fc»@‘ and mauma in-any-planning’ perm ssa@n deweiopmem CDﬂSEI‘Il
'bu;!e;%mg regulation: approval or aryother permasszon mnseﬂt or ficence to carw it aﬂy of the
sEme;

Surrender leases

A Racawer may gram or az:cept sufrenders of, dny Heages or fﬁ’i’iaﬂﬂlﬁk affecimg any Fr n;:neriy
“and- may ggant any ﬂlher sntares& of” nqht cim:r any Propeyty on any terms, and aubject 1o any

condit oS, tha% he: ihmks fn‘

: :E'mgﬁiny ﬁem@meiﬁéﬁd’ 'iz%d@is’ers-- _
‘A Recelver miay: provide services and employ or engage any managers, officers; sefvants,
; mrstrau,tmrs; w::}rkmen agents, other Derﬁﬂnner and prefeczslunai mvigary of .:aﬂy tarrivs, and

_ sub;ect toany conditions, that he thmks fit. B Reqewer may c.fiﬂcharge any such person gir. aﬂy _
LB ;}GFS’D&’] appnmted oy the Brrower, : :

‘Wiake VAT elections.
& Raceiver may make, exercise of réw}iqe.éray#a!ua added tax option 't'u_-ia:x:ag He thinks fit.
Remuneration

A Remwer may rharge and ret’;&awe any surt hy way iof remunara%aon {;n addltmn %U al! Costs,.
R Shargeﬁ and expenses incurred by %nm) that twe Lender may pz‘ﬁ’s;c{ibe or agrec wuth g

-jﬁi'eaaise Secura&rﬁﬁssgzs.
A Recelver rﬁéy'c.ﬂiléﬁi and get iri the Secured Assets fzf'éhy hiaﬁ'i:zf them 'i'n? respect of which -
o hels apposnted and ke any tiemands arid i:;.ak,e any prer:eec%mgs 48 fhay seem expedient f@a‘

5 !ha’{ DUF‘DDSE and take poasessmﬂ f 1%18 Eecured Assets with' !ake ﬂ;:]hts

' Wanage o er:ﬂnﬁhfuai-%hﬁ'&*arfmwé‘r-‘s’- ;ﬁus;anags&

29



A Recewer may car;"y an, manage tavelng, rea::om%ruct amafgamate or divers iy or mncur i

L garrying o, marwgmv, develaping, reconst;’ummg, amaigamamg or di versafymg ﬁhe business:

17.9

1741

.'.q-;g_jz:'
A
'5?55;

4718

of the Bcrrnwr
.;E:t%s'sze: of seéd rEd"A.fssétS{' |

: 'A Ff':et:enmr may seii exchaﬂge corvert into maney arzd rca§|se all arany of the ézecured Asaets.'

ﬁ ras;ﬂe{rf i:s%‘ whlch he is appc}mteﬂ in-any manrer (mz*ludmg withaut Timitatian, by ;jubhf: aystia

‘o private g8 la} and genezally on any terms and mﬁdatmns asha thinks m ﬁmy sale may b for.'
any. mnmdemﬂm that” the Rm,eww thmks fit and a- Recewer may pramcta ar cﬁﬂcur i

pmmntlng -3 mmpany to ;)umhase the Secured Aaseis £ (V] be salﬂ

s-évsfﬁxémms 'ah‘dﬁitingﬁ ¥

A Rcc::ewer may sever and seﬂ separatel y :ang, f’xturﬁs of Ti ttmgs fmm aﬂy F’raperty wrthm;t the'
: r:fmsem of the Borrower.

---s'e%g E&ak ﬂ%b’%ﬁ -

‘B Remsvm may sel I and’ asz—ngn alior any of %ha Emak DE‘bLS i respec% of wihich e is appam%ted-
i any: manner, dnd ganerally on anyterms amd aandttmns thathe’ ﬂnnks fit

_Véa!i;d recei’.ﬁtﬁ

-_._ZA F%ecewer may give. valn:é rere-upt for all momes and execu @ aii asauyances and thmgq that
-'may be properor: d@sgrabﬁe ?or realising any Gf Ehe Secured Asse{s

'M'ak@'ésfeﬁiemeﬁtg.

ey Recewer may make a0y arraﬂgamerat qeiiiemem of c@mprommc be&wean the Barmwer and
-any cnthez' parscm that hp may %hmk e:rcpedlen‘t :

Bring pm{;?ﬁéedings}.

: 'A Recew@r may E:ermg, prasacute enfnrce deﬁnnd and Eib'aﬂ%jt]ﬂ ali aﬁt.ong suﬁs and '
- prﬂFPedlﬂij il reia’ucm 1:0 any mf the Secured ﬂ«sse‘*s as e’ thinks fit. - '

&mpmv& the Equapment

A ﬁe::ewer may make Subst!tut:nns @1’ ar rmprawcmanig to. the Equnpment 8 he rndy thrnk.-

_ @xpedmem
:'Ma.ke*cﬁ!is'm"é E@rmwe‘r &ﬁambérs -

A Rez:ewez' may make cal ls u:nn:’j ticinally Gr uncend;tmnsliy ar the merbers aa’ ihe Bmmwer 2
=re&pect m‘ uﬂcalled camiai With {f@r That purpme arid’ far the purpose: csf enfﬂrcmg mayment&s Df L
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any.calls so made) Lhe SAMEe POWRTS as gre conferiad by, the- articles of ﬁ&&ﬂmatmn {}f the

Bomower on its directcrs i resp@c& of caiis authartseci T ba rhisde by ﬁus-m

§ﬁ§§.l re

-_ﬂx Recewer may |f he t|'1ll"%§<‘5 fit, but. wﬂheut pfaudage to the' ndemmty in a:lauae S’G effem with -

anyinsurer aﬂy palicy of insuranice sither in lieuor salisfaction rﬁ sigly aclgition m the unsurama
requ:red to be mamiamed by ihe Emrnw&r under this deed

: %ﬁméﬁj- i_:jﬁdé’r’ the LPA 19;2_.5[
A Receiver may exercise all powers prt:w‘ded fﬁr'iﬁ the LPA "1'9:25' ifi the same way as if he had -
‘been - diily appointed  under - the LP& {0285, and . exercise all powers pmwded fﬂr am

_-aujmtmsﬁ:ratlve receiver in Schedu!a 44 the imr:»ivency Act 1986,

‘Bo rr'ow' _

'A Receiver may; for. any af ﬁwe purpeses authansed by this ﬁl:ause i7, rai s@ mahey by bormwmg__

A2t

1 T

4723

' 'f‘mm the Lender {or from any other persany aithér ungécured or an ‘tm% secur ty of all-or any of -

the Secured Assels in respnc& of which he is appointed a6t By terms that he thinksfit {including,.

i thie Lénde; mnaems t@m‘m under which that security r.ankq in pnamy to thas deed).

Re&sﬁéaam pfi’ﬁr'fﬁecu-ﬁty

A F?acewer ay” redeem aﬂy pnm SCCU!'ii‘}f and settle aﬂd pass the actolnts to whmh the
Scewty relates. Any accolints 5o settted and passmﬂ shall be, in this abseﬂcp of any manifast -
__"ssrror conclusive and binding on the Eserrower and the manies so pa:cﬁ shalﬁ be deamed [} be

an expense pmger ly incurred by the Recewar o '

-;:jeieg_a}tim o

A Receiver may delegate his-powers:in accordance with this deed.
.;ﬁh:saiutében@ﬁci&i*éﬂw e

' :ﬁx Recaiver may A relamﬂ f aﬁy of the Sen:urpci ﬂaasms exerc;lsa all ;mwarq autmrlsafmns
‘and nghib he wuuld he: cauabiﬁ af exem%ihg, aind de all those acts and things, as arabsoluls:

bemﬁmal oviner eould exeréise of doin the anersmp and maﬁagemam atthe Secured A,saets

_-'ar any part of the Seclred ﬁswts
fncidental pmrs- -'

.ﬂ Ren&:v&r rray dm any eiher dﬁts and thmgs ﬁhat ha

__(_’é-}-'f rnay C:Gnﬁidef ﬂesmble ot nec:essary 'Ftv%’ reaﬁasmg any: z::»f sha Secured A%et%

. ;-{'h}'ﬁ' may mr&smer mmdentai ar mnducwe ta ary of the nghtg af {)GWEFS mﬂferred or a
Recesver under or by virtue of this deed or law: or -

e
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9.5

: 'Suspéngé_aﬁm'um-

(e} Iaﬁui’lyfmgy or-can do as agent for the Borrower,

- BELEGATION -

: ﬁ'ﬁ!ega{ioﬁ_ :

The Lendar of any Receiver z"‘dé? delegate (sither generally or specificaliy) by pawer of attorney.

b i ary other mannar-fo ary l;:uersm any right poveer; au%hnmy or ﬁiscmtmn conferred on l‘a by
T 'm!s daad {mcludmg [ p(}wer af aﬂmmey grﬂ:m@d inder clause 22, 1} ' '

Térm 5

The Lgnder am}* egch Re{:ewer may tiskea de?eqetmﬂ DI‘E %h{‘: terms anﬂ Cﬂ!‘lﬁf!f’ﬁﬂ?} {ln{:!udme:;; -
{he powerto sub deiegate) that it thmks fit. :

.'Léahéﬁty :

- Na;ther e Le&’*der nor any Recewer Sﬁail He i 2y way Eaah!a o r&agpmnswhip tcs the Bmmwer'
~forany loss or liability arising from any aict de‘:%aut omissicn or rmsc::sr‘duc% an the part of ary
Delc@ate '

: ﬁ;ﬁ-m-..m%rtmw-ﬁ? PROCEEDS .

@rdér-af'ap-pﬁcsaﬁars nf'pmged}s

'.AII mones: recew@d by the Lewder 3 Recewer or Delegale pursuam fo thn‘a deed, aﬁpr the-

aecuniy mﬂs&;iuteﬁ by Ehls déed has becum@ enforceable, shall (subject to the tlaims of any -

- persan’ havmg prior rights and by way m’ variation nf tha LPA 1@25} be appl ied in' the fﬂilﬁw_!r‘nq :
‘arder @f pr"iﬁr“i‘y - : '

. (a) -!ﬁ or towards paymenim‘ or prwls ion fr:}r ali GUS%% charges and ax;}eﬂaea int:urmd by_
©of ani behalf uf the Lander {arid: ary ﬁeoewm Deiegam attorney or agarat a;}pmrﬁed- :

by i) under or i mnnemlmw with ‘this de;ad and ‘of all ramuneraimn dua to ey -

Reaewer under or i caﬂnmt o with this deed ' '

'._€b}' in c:r mwards g}ayment ﬂf or- prawsaan for the Swured Luab;iatiex i 3ny order aﬁd_ :
'-manner that ite: Lem’éer determines; and '

{r;} om paymem cm‘ Thp surplus {if aﬂy} m tha Barmwef orother QEI‘SOH armtles:i t{fs lt

"Ap'prﬁpriaﬁuﬁ =

Neither the Lender, ';ny Recelver rior any Delegate shall be bound '(whefhér'iiy virtuie of seion

4 E}Q(a} of the LPA 1825, which is varied accordmgly, oF a‘themgsp} ta pay ‘o ‘appropriate. any-
feceipt of payment first towards interest rather thar p%’lﬂt‘,}ip3§ or utherw inerin any Dartae:u]ar umer o
: bmweem aﬂy of the Secured Liabilities.. : '

2
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Al monies received by the Lender, a R%ewer ora; E&eseqate Under this degd:

_:_(:_s‘i_jﬁ may ai fhﬁ dmrratu@ﬁ x}f the Lenﬁer Rewwer or. Defegaate be credited to any
' ' suspzmse Urs&curmes realised account;

(b} ' -ahai bt mtarest if f;ray at this rate: agreed |n wrmmg E}emeeﬂ i:he Lender and the-
"Borrcrwer, and- ' ' '

' (¢} may _be_h-e’l‘d ity that ascou it for sa lorg as the L‘é_ﬁ'dé;"-_; R'eﬁt:éw'ér or ﬁa’iagété _?éhiﬁki?; fii

COSTS AND INDEMNITY
“Costs
_ The B.é#rﬁwér: 'sh:aii;;pﬁmmpily o 's:fézﬁarzd;‘. pay 1o, or reimburse, the Lender and any Récéwer-,_. '
on afull indemnlty basis, all costs, charges, expenses, taxes and liabilities of any Kind.
; (!ﬂaiudmg, without, ilmit:ai:lon Iegal Di“ll'ﬂ:éﬂg and ol ef-puckm cxpz}nses] mm;red by the LE’I‘id&EI
: any Renewer crr aﬂy Deiega%e i mnnecﬂ:mﬂ With -

{S}--_ "fhES'deed'Dr the Sectired Asﬁg;ﬁsé. _
b} taking, holding, protecting, perfeciing, preserving or enforcing (or altempling to do so}
. ' _'ary of the Lender's, a Receiver's of #: meiégate & rqhtt Uﬂﬂﬁrﬁq[g deed: of

'lfﬁ}-} : takmg gmceedmﬁs mr m rec@v‘ermg any it the Sﬁcﬂraﬁ Lsabih%res

'tuqether wnth mteresi whzr‘h shall ascrue and ba pay&biﬁ {W|t mut the need ’Fer any demaﬂd fér

'Qaymerét belnﬁ maée} from: the. da“te ‘o which fhe relevant cost or expense arose untils full

i dischiarge of that cost or expense {Whether befare or after judgment, I!qmdaimn winding upor” -
' adm n:strahun af e ermwe;} af fhe rate arid the maﬂnei’ spec:n‘ ed ifr the: Loan Aarcemﬁn’ﬁ :

lmj&mﬂi&y-

:_Tha Bﬁrmww shall mdemnﬁy fh@, E_mder ea{:h Recewer am’i each Dciegaie, arsd thesr -
3 respec%we Empicyees and agems agamsi all lial;:ul!tles costs, prmaeq damagm and Eﬂsses]

' {muiudmg but ool limited o any difect, indirect ar conssguential losses, loss of profit, loss of
.repuimmm apd al I interast, pPﬂahies and legal Costs’ {caloulated ona fu[ mdemmty basis) and
~all other ;:wa‘ofesslmnal Costs ﬂnd expenses) aufrezreﬁi Grincured; %Jy any m’ Ahierm.arising out af or -
i wnﬁect:ﬂaﬂ with:.

'-:i{'aﬁ he @.mrmse B purpmied exemuse ‘of any cef zm rights pnwers autharnt&es o
s dESCFEh(}i“sS vasted inthem umjaaf this. deed or by Taw it Fespact of ihﬂ Smﬂurpd Asse’ss _

' {b) ' takmg, haidmg ;3, aiechrg, per’fecimg preaewmg or- enfurmm; {or attamptmg tg ﬂg 55}’" '
the se::uniy oansh%ulad I::y this deed ar '

"{‘_r;)” any defatlt or.del a‘y by the Barrnww i perfurmmg any cf |t~3 ob!aggtmns under i:h;si"
deed. ' '

f-my pa*at or aresent ﬁmployea or agant may enf{}rca ths term of th|g l ausa 2{) # 'SlJbJBL
andi in acmrdarxce with he g:»mvxsmns o the Gomraﬂt& {R!ghﬁs tﬂf Th;rc% Partles) Act 3998

| __.gg_
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FURTHER ASSURANGE

Fuftﬁéi‘fas'-s:u Fan r;é.- .

The ﬁormwar shall atits an E}{F}Eﬂhﬁ baibes whamver actu:m tha L@nde:’ ar any Regeiver: may:

-raasmnabiy requzm f@r

{a}’ Greial ing, peﬁectmg or pmleel;ﬂg the secua‘ ty n%anﬂm fai be ar@ated by this daar:l
:(b'}. racilitating the realisation of any Secured Asset; or
' {e) ?ﬁmhtatmg the exercise of. any ﬁght pawer authera*y ar dlSGrﬁliUﬂ exermab ¢ by %he' 2

- Lender of any Recaweg in respect of- any Secured Asset,

‘imluduna, wii et ilmstamn {z‘? the Lender o Rac&w&r thinks it expeduent} the amculmn of any '
lrarssfer cmnveyanr;e asslgument or assurarice of’ all-or any of the assets forming p:art of (ar' :

B miem}eﬁ o farm part ofy the. Secured Asc;ets {whether to. the Lendpr or ta its. n@mmee} antd ihe' :
- giving of any’ mfmce ‘order or "dlrat’[l&r‘i and the mvaking-of any regas’cfatlm

POWER OF Aﬁc:esfzﬁév

: .ﬁgpiﬁ-in’trﬁe‘ﬁt of aiﬁ:&-fﬁ Eys '

By Wy af smurziy, {he Borrower :rrevocahly appmnts ﬁﬂe i_eﬁder, Gvery‘ Receiver znd Every-
Delegaté separately to be the attornay of the: Bo:rﬁwer and, inits name, on its behalf and 2% s

~act and deed, 16 exetite z;if"ly documents and ey @iy az:t.a and ihmgs tha‘t

ﬁ;ﬁa}-- ke Borrowar is reqmred 120 execute arsd do- unﬂer this deed; or

by ..any aﬁomcy desims proper-of dgswab!e i ex@rmsmq any f_:nf the rights; pmw«nrs .
authorities. and: diséretions: conferred by thi% deed or- by jaw on thg Lcﬂder any
- Receiveror any Delegate.. : :

ﬁatif’maﬁan‘af acts uf' at-mme'}és :

' "i'he Bc:vrrcwar ratifies. and oonﬁrms and agrees to r“catify and confiem, a’ﬂything i;hat any of its: -
“attorneys may do in the: prﬂpcr and [awiul exercise, or purparted axgroise, m‘ a!% G &ny nf the’.
: nghts mwms authont;es and d|screnons refez‘red 'm in clause 22.1.

- RELEASE.

"Suh}ert te c!ause 3. 3 an the expiry mf the Security Pariod (hui not Dthei’WlSe) Ehe Lemﬁw _

shiall, atthe. request aind cust of the Barmwer ‘take whatever actmn is ﬂecessary o
(a} clease lh& Secired Assets from the '%‘EE{JHW canstrtuied by tm deed and.

{b) - rassign zhe Eecwe{i Ass@ts to the Borrowsr.

a4
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6.2

ASSIGHMENT AND TRANSFER

Assngnment by Lanﬁar

lay, At any time; Wstmut tha mnf«xent ﬂé‘ the-Borrower, the Lender may aaSﬂgn or tranhfer:
- _any or all of its rights and ai}hgaimrﬁ undet this deed. :

ey Th@ Lender may disclose to ary” aatual of | pmposed asmgnes of Lraﬂqferetf any.
irfariation i its pﬂssesgmn thiat relates o e Borfawer, the Seeured Asse!b and-this:
dead that the Lender c;onsndmrs appropariate; :

: .;ﬁfsis*'ig'nm@mt. by Bm'rtﬂ%ﬁf

The Borrower may not assign afly of its righits, or transfer any of its flghits or obligatiors, under
Cthisdeed. - - . R UTaE

SET-OFE

Lander =3 mght uf 5et~ﬁ§f

The Lender may at: any fime sei Dﬁ‘any Lsabl!uw of thp Earmwer ta'the Lender agamstany Eurabd
of. the iender to the” Eﬁurrcwar whether: mihw Tiabil ity is- present or future; liguidated. o

unhumdateﬁ and whetﬁer or nof either: liabil ity grisss under this. deed If the habilmes to be se%

- off are. expressed i diffarent. ﬁUﬂ’EﬂGIE’S the Lehder may ﬁonvert either liability st s market raté -

of emhange for thie purpose of set-off. Amy exarcise by e Lerider of its Aghly uiider this clatise
25 shaél net Jimitor aﬁeci any mhpr Fights or remedles Waﬂabﬁe ‘tﬂr it aund@r this: d%ed ar '

. .Other‘;mse

'Nn ohisgatian o5t off

' Th@ Lemﬁcr is mol-abliged o exermse ;%s, Tights uﬂdar clalge 25, A Ef hmwever it dm’:“s axemase '
those. righis it st s::»mmptly nmify the: Ec:rrmw»a;‘ m’ the set- ﬁf‘f that hias. basnh made.

: Emiusscn csf Eurmwar =5 r:ght of sef-eff

All p:ayments made by the Barmwar tn the Lender under this c%eed sha { be made in fuh Wi!hmut

any set-off; courterslamt, dcductim o wi hﬁmlﬁmg (bther thar any ¢ deducnﬁﬂ ar wsihho dmg af
iEday r‘equurad by Iaw) .

AENDVENTS, WAVERS AND GONSENTS
. Améndments

'N@ amendmer‘it nf ihls deed mall be -:Efentwe unieﬁss it is m wntmg aﬂd 5ugraed by, oF ory hermif
of sach party‘ (or ity amhonsﬁd repre@entativa} : :

“Waivers and ﬁbﬁ'@antsi _

35
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{a) -Awawer Gfany right or. re:medy und@r [hm-, dedd of by law; 6t ar“ay ‘cohsent given wrids
_ ‘Lh:s dee& 15 anly offective lf qivcﬂ ish wr‘stmq by tha wawmg or consenting: paﬂy and. _

shall nol. e deemed & wawar of any ofher Breach or default. itonly applies: I the

_ urm.mstances for which it is given and shall not pravent. ihe par‘ty givireg it from - "
Subaequer&tiy re*lymg oty the: i‘clcvaﬂi ;mmwsaon :

by ' A talluire to exertise; c::r. a cieiay in exemzsmg Aty nght o ramedy prnwded undar | fhis
deed or by lariv. shall ﬂot constitute @ walver of that arany: other right or. remedy -
pravent or resfrict any Turihar ex._erm%e of that or any other right or remedy'or constitute
an election to affirm this dead. No single oF partial axercise of sny right or remady E
' provicied, under | hm dped oF by law shall prevent or Festrict t%re further exercise of that-
or any other right ar mmedy Nm glaction 1o ai*f;rm thig deetﬁ by fhie Lender shail be"
'ﬁﬂ‘eciwe Lmles,u itigin wntlr“sz}

:'ﬂighfﬁsfanﬁz rﬁm"aa g

_The rlqht$ afd remediea prmwded Undﬁer th[s iﬁe&d are. c*umui:atwe Hﬂd are'in atldftmr ‘re alf'aii :

not exc!uswe of, giny nghés and remedies provided by law.

SEVERANGE

Sr'éveranf:é:

.. I ary prmﬂsmn (ot part of -a pmwsson} Gf H‘]is de‘-eﬁ is or becmmi@'—; mvahd legal or
unernior ceab!e it shali be deemed modified to the minimum- extent necessary to make. it valid,

tagal and Enfnmcahle if sueh modification is not pusm%ﬂa the ralevart prwzssam {or part of a L

provision) shall he t:ieo?med deleted. Any mmds?scatmn to or deletion-of a provision {or part of a-

provision} ur‘aa‘:ﬂer this a:!ause shall not affect the iega zty va[ diiy and m’amrceabsl ty m" the rest of

' .Ehzs dead,
COUNTERPARTS

'.Qnu ntemaﬂg

{ea) This deed may ha Pxecuted in any’ ﬁumber’ of. wunierparts each of whmh when- -
executed arzd delivered shall. mnsiltu &a duplmate ar;gma% But al ihe cﬂﬂﬁﬁerpqﬂs
sha!l tugeiher mna‘tutuie one desgu:j

CTHIRD #‘Aﬁwlﬁlﬁﬁfs '

' "%"h:rd party rsghfs

"{@'}-' Exce-m as axpressly pmwdezj i t;lause 20. 7@ pe#sm whs; i ot a party to fh;s deed -
; .shali riot hava any nghts ur:der the Gwmracts {nghts‘s s:;f Third. Part es) Act 1@@9 iu_ 5

oF remedy c.:rr A thanﬁ ;}ar{y whmh emts er s available, a;nart frmm thai Ar:{

a6
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'(_b}' The rlghts of g partles to res&:md r:sr agres amy amerndment or waiver tnder '{rh!a deed-
are fnt suhjeci for the mn%nt of Jny ﬂther peraﬁﬂ '

FURTHER PROVISIONS
‘ndependent securily

CThe -'s,ecuf-sty- constituted By this' deed" shall be i 'a_tsdsism fei, and independent of, any other

set:urity Gy guar‘a’htee that the Lender maiy hold forany of the Secuted Liabilities atany tima.

_ N priot. security held by the Lender fvér ti}e WF‘!DIE or any. gart 05 the Secured Assels. srﬁall
: merge iritha sacurlty cz‘eated By this deed. :

Gﬁhﬁ;ﬁu‘iﬁgﬁsﬁemﬁ’ey

The secunty cmstltuteti by this. daad shai; reémain i fuii for@e and Effec%t as 3 cantmumg seeur;ﬁy -
- for thf:f Secured Liabilities, despr&e any setilement of accouit, of intermediate paymaﬂf; OF aiher
. 'matler or thing. unless. aﬂd Lméu! the Lendes dlschargfﬁ this deed: Y wiriting. -

ﬁischa&ga‘ m’ﬁ&iﬁénaﬁ 3

--Any rolEgsd, ﬂusbharge inr setﬂemem be::‘ween the Er@fmwer and he Lender s%waii v daemad. -
 gonditional ‘on no payment or secuiify received by the. Lander in: rasp@ti of the Bedured -
| Liabilfias being avmded reduced or ordered to be re‘fundad pursuant to any law relating to-

_znﬁoivpncy, bankru;}tcy, wmﬁmg U, admimstmtmﬂ receivership or Bthem’.lsa... Dagpite any .

- such refease, dascharge of s&attlemam '

.(a}' o the I_ender or it nofminse may retainthis deed am:l Ehe sectirity creaed by a:Jr pa,,arqudm- '
R % neludirg ail a:ertaﬂcza!es and dccumenls relatmg to the whaie or any par‘t of the
Secured Assets, for any, penmd that the Lender deems_ necessany i@_pmwde the: -

- Lender Wéth' 'SECerity-againsi a‘ﬁ'y sush avoidance; reduction or o-fdér for refund; and

' {b}'. the L@Hder may rem:&ver thig val ue t:Jr arﬂmuﬂi ﬂf’ siieh Securaw o ;}ayrrmr‘st from lmé: o
o ermwer subsequen‘t 'y as if the reiease discharge or sett!emem had r":ot ecf;urr"eﬁ

-{:ssrtsﬁcatég -.

' A cwtxfucate or deiermmamn by %he Leﬂfﬁer 35 m amf amnunt fm" the time tsrg«mq t%ue m i fmm- o
the Borrower under g dead and the Loan f-\mreerwnt & sa!! b, m he absence af any mamfagn_ ;
. error, cohcluswe evzt‘ience of thi- ammﬂﬂt ﬁuev '

5 ﬂbﬂsﬁiidaﬁ'&h |

L The restr ction 61 thas rsght of Gorsol datlt:m cantamed ifi sectzm‘ 93 c}f the LF’A 1920 stiall rot

308

'appy to this deed.

“smail cﬁmpany moratorium

37



: Notw;thstam:ﬁang any%mnq to the mn’t&'ary i this de-:“:d nms‘hef the obtammg Gf F7 8 moratarlum E:ey-

- the Borrower under achedule A1 to the Iﬂhﬂ vency Act 1986 nor the dumg ol anylhirig by the
o Borrower with a vzew to' obtaining such a. maratorrum {;m[uémg any aretiminary deczssan or
.rwestegaﬂmn] shasl be of ber construcd: as: :

. (’-3}-_ 8 evaﬂt meiar !hzg deed which talses ﬁr"ry ﬂﬂaimq ﬁharge creatatﬁ by thlf.ﬂ: deed o :
cws{a'iise ' -

imy Hn Pvant unﬁer this: deed whlch causes aﬁy restrictian Whl{ h wnu!( ot n[ erwise
' app v {0 be lmp{;sad €l tha d|spmd! {;n‘ any prnperty i)y Ehe ermw&r D!’ ke

; (.Gj} g gmLmd under this deeﬂ for ﬂ'ie appmm?ment of & Recewer
‘3. Norices

: ."-"ﬁhza d@ed shaibe g
{a) n writmg

.;{m"; “deliverad by Emmi by pre- paud first-class: p{}s% ar eiher ﬂext Wﬂrk;ﬂg day deswew' '
“service gr sent t;:,f fax and ' '

(e} s;ent m _
U4y theBorowerat |
it 10 Quebec Whar, 14 ﬂﬁ.amgg Féoed'-finﬁd@n E?:1-4rmr: ‘
. ©Emait: markw!IEams@dastmatmnscuuners ok - |
: 'l:'i.i'}'j : .’Ehe Lenrjer at: _
'213 Brﬁwnmw Mews, Lmdmn WC%N ELA
Emaﬁ Jaremythmmpsnnﬁ,&ars&rndcaur ers cum '

o im =y other addfess or fzax ﬂumber asis mtz‘f &l m wrrtmq by arie paﬂy ta this mher -
fromm time te:} time. '

s Racéi;irt by Ba‘r’fﬁww

Any mtm or.ather mmmumcatlaﬂ that the Laﬂder gwes to the Bormww $hall be cﬁeemed ‘to_;
have beer recelveﬂ o

'ff:a}.- i deluvered E}y hamd aithe firme it |s Eef’c At e reievar"at address

by i ;}DSiFd by pre-paid first-class pe:asE ar other next waﬁmng day fje!wery serwce cm the- -
second Business Day aﬁer postsﬁg anr::i

ey i s_aen-i-b_y smail, _ane-heur after the t.me af-tranﬁm’is_aigﬂ_;
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-afx notice or mher r::c}mmunn:ai's}ﬁ gwn as d&sgrnbed m r!ause ’%1 z{a} of clause 31.2(t) orl &
"'day thait is ot Business Lray, o1 aﬁer hormal business. hﬂurs ln thc piate rI: is recewczd shaié
be ﬁﬂemed to have besn rcce;vec:i an the next Eusmeas Day.

Hécéiéﬁt-by Lender .

e Arey notice or ether cammumcatmn qsveﬁ to: %he Lender shail ba deemed to have: becr'a rcecwcsd“
: c}nly telat av%uai receipl.,

"_Sérw‘%c'e of p'mc':ieadi'ﬁg_s_. o

Thls G!aum 31 dees et app!y to the. service @f amy pr@mﬁqus or’ mher ﬁccumeﬂis i awa

* fegal action or; Wherﬁ a::pimahie any arbitration nr other mF‘{;hﬁ.’}d of (‘mpute resoiution.

N@-’nbﬁitﬁé_hyemai{; .

A hotice or other cammuriication: givert under Orif sonrection with this-deed is not yalid igent :
iy emigl.. . ' '

. BOVERNING LAW AND JURISDIETION.
: 'ch}vemmg faas

This deed antd. :“:my dlspu"[e or Cialm {ms!uqu niGn- mntracmal ﬁ%gpﬁkas or L,lalrﬂs) arlsinq aulof
- orinconnection with itor s suhject matter or f@rmat an shall be gmfemac! by and cansimeﬁ m >
.ar::r::ordanc;&' withy thg: iaw of Engéaﬂd and. Waips

- ";jufiés{iit:tinh' _

 Each party irevocably agress that, subject é§';3mv'@éd below, the courts of England and Wales .
- shall have exclusive ;urisdummn aver any dispute or claim {amiudmg Al mntracﬁual ﬁfa;}ulea
Cer eia!ms} arisifig Butof or incarnriection with this deed orifs sub;eci rivatter or formation, Nothing:

in Ehifs clagee shall limit the fEth of the Lender to1ake proceedings agalnst the Borrower in aﬂy: :

' other court of aompeﬁent ur;admtmﬂ nor shcﬁ I the taking of pmﬁeedings in 31‘15! orE-oF mwr@"-

'_3ur13dmtxms preclude the taking of proceedings in- any oiher jurlsmcuc}ns whethier c:t}m:urrént!y

ot not, 1o the extent’ p&armntﬂd hy the: law of such other. jurisdiction;

ﬂth‘eri semcze- o

The Bmmwar !rrevocabiy GDHBPHES to any prodess in any I@ga action or prnceed Ags under

clause 32.2 being served ar iR agcordarace with the prawsmns thhns deed ;e!atmq to sorvice.
‘of hotices. Nothing containad ir thiS déed shaii af’fen:?c the rnght to sarve pmcess i any uthar'
‘manrier permitied by faw. :

Tms dacdment tas beeﬂ exchtﬁd as a daed and it delwerpd arid iakzps a’-*!fect nn the‘ date %ta&ad a’r ey

begmmng ot

ag



Schedule 1 Property

Part 1. Registered Property
NOT USED
Part 2. Unregistered Proparty

The leasehold interest the Company has or may havea in 2 Apslay Way, London NW?2 THF.
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S‘c’héﬂ ;n'ﬁ.a'21_-M'at_i’¢a=.and-szck'n owladgement - R_e.iévaﬁ't; Agrasmant
CPart1, anﬂ :'s::ff' rbtice
[0n the: féft@fﬁééd'ﬁf the Borrower]
[NAME _cjs«;'_cmwfééﬁg:;ﬁw] o
_ [ADDRESS 'i;.i'NE.ﬁ'] '
_1ADD'RESSLEN£E]' -
posTeopel
paTE]
_ :ﬁfi?ea'r' 3$'ir5.'.--

ﬂebenture {meuentum) dat@d E!Z}ATE} b@tween ﬁhubette uf Lnndm L;mated am::E Shubeﬁe Gmup;

g

We ?"Eifﬁii" to the {DFSCREBE RELEVAMT AGREEMENT} {Cantraci}

This. | etler mnst:tuf@s n@hce to ye:;u that under ihe Deheniure Wi have chargeﬁ o Shube&te G;’oup of :
: -{Eompames Limited. (Lt?ﬂdar‘l all cur riqhts in respect of the Confract.

' 'We mnfi'ﬁm‘ tEnat’-i_

> We wr!! remam Jmt&[e under the C‘antract ta perf@rm ai! Ehfx mbhgaimns asaumetﬂ by U umdm‘ ihei
o Camrdct

e None' né’ ihs Lcnder Ay deéega’te apz&omled Ty thie- Lender ar aﬂy Fecaiier wa i at any tima be under-. '
S any obilgai ion o liabil sty o you uﬂder m in respect: m’ the Contract,

obl Igat iéns in rcspect of the Eﬁntraci

_Subject to the Above, we will remain enfitled to exercise all our rights, powers and diserations under the

Contract and ymu may continue to ﬂear wnh s relation o the Confract and {; ive noti cés undef lhe o

K Guntrar::t to us unless amd iﬁﬂ%ll VoL recewe wrsﬁen niotice 10 the eonlrary from the Lender Thereafter,
all guch rights powers and dl-acret:ons shalf be exerclssabie by, and notices shall be | gwen to, ihe Lender
or as it directs and.we WI“ cesseto have any rzght i dea! Wit yau in relation fo the ﬂantract and you :
‘must deal anly with-the Lender. :

. -P\fzase nﬂte Ehat wWe: have agreed ihat e will "‘H}’t amend or wagve any pr{w S'Gﬂ of or termsnate ihe :
Eﬂi’iH’ECf withaut thr-" pr ior wntten wmswﬂ mf the: Lender. :

At



The msrmatmns Eﬂ this notice may only be fevoked of amended with the- m‘;ar wru ten canqent a}f thie
- Landir, ' '

F’;ease confirm that yoli agree o the terms af thzs nmem’: and 20 act m acmr:ﬂaﬂr@ Wit h its ;}qumns )
by sending the aﬁached ac:%mt:nwéedgemenl to ihe endﬁr aE Shu%}eﬂe HGL!SF 2 Apsley Way, Lcnf.‘fon_ :
fNWQ THF with 2 mpy fous, :

N ‘This’- 'nc:t'ce antl -a'n'y- {';iis;jz;ife ot elainm {%ﬁ'ﬁ:iudiﬁg it~ 'téh‘tr'aciu'ai ﬂispﬁﬁtaa ‘or é]éémé} 'arisihg out-of ﬁi‘*" f
- ccnne\:tmﬂ With it o its subj ect miatter or formation:: shal! begovermnad bf..f and constiued in accordanre

th the law of England am:i Wal?s

- Yairs fa%_t?w_ful_!'y,

iis'hgbetta- af London E;iﬁéite’d '
- Partz :F'ﬁfm -"Of_.ég.k;ﬁ'ﬁwiie_déeﬁmni_ |
_'_'[i}_h_ﬂ%g iés__rﬁéfﬁvsécf“gf.m@._@un_fssfpaﬁy}; -_
s_méﬁé _G;jmup af r:’jcmi-péh (=1 le i't:eé_i‘
' Sh@bétt&i—?ﬂus& |
i 7 Aps'ley_\f\é"ay'-? .
' ..Léndém- )

NW2z 7HE
- [OATE] .

S EEar Sérs

mebanture (ﬁaben‘éure} dated EI}ATE} baiwaen Shuhaim of Lmndan Lamzted and Ehmbetw @mu;:s -
of Cmmpam% Limited. : :

Wa mm‘arm receipt from Shubette of Landon lelted {Bormweﬂ nf a natzce {Nc:}tlce) daiecﬂ [DATE] Cif a-:-
' _--.charge of. all the Bwrowers rlghts Uﬂder {DESGR!&F RELEVAMT AGREEME—"NT] (Cantram}

jfr erms-deﬁnad in t_h’e Nntirza;shaf!ﬁ'hava fhe same m"eanang‘ when used m:thzs1aak’nmwedgem_ent~] ;
Weéé?iﬁrrﬁ'théﬁ::ﬁ

e -We accepf the mnf.rmahons and anstmc‘clmq con‘tamed iy the Natice and agree tor cummiy wath the---
: Noi‘ic:e '

e :Them has beaﬁ figk amen\dmﬂnl WBWEF £ re%ease af aﬂy fsghls ' mmresis i e t"ﬂn?rar’[ SEﬁ[.E:' '
. ihe date of the Contract. - ' '
¥4



= Wowil notcancsl, avoid, release or otherwise-allow the Contract ic lapse without giving the Lender
at least 30 days’ grior wriiten notice.

¢ Wa ﬁave not, as at tha dale of thig acilmcjw{edgem:ent received riotice that the Borrower has
~assigned ifs rights underthe Contract to 2 third party, or created any ofher intorest (whether by way
of security or otherwise) in the Contract in favour of & third party.

s The Lender will not'in any circumstances have:ary liability in relation to the Contract.

“e The Contract shall not be renderad void, voidable or unenforceable by reason of any nx‘:‘:in_—diéci’osﬂre '
by the Lender. '

- This letter, and any dispute or claim {indluding non-contractual dispuies. or claims) arising out of or in--
conriectian with it or its subject matter or formation, shall be governed by and construed in accordance
- with the law of England and Wales.

_ Yours. faithfully,

[COUNTERPARTY]

CA43



| 'ﬁcheﬁ'uﬁe-a Notice and acknowledgement - Insurance Policy
Part1. Form of notice:

[Grr it letizrhiead of the Borrower]
 [NAME OF INSURANGE COMPANY]

'EAEiiDFIES.S_i;;ENEj]'-

: 1ADD Fags-é LINE 2]

_.‘gmémétig]- _
CIDATE}
' -'Dear'-éifs- .

B '{)abanmm (@ehentum} datad {E}A’FE} beﬁwean Shuheﬁe of Lﬂﬁdun Lamaied and Shubeﬁ;ﬂ;e Group
af Gmmpam% erlfed

- We reter to the [m;_-smm-rmmaya_m;m Aw‘t‘a sp@mm -pm;;af M@M%ERJ..ﬁs‘frt.s_nc;é)'-_,

. This lefter mnsmutpq m::mce 1o you thaf undar the Debe%ure wer have ahargad ic} Shuhctte Grﬁup r::xf-'
Cormpariies Limited {Lender) all our rights iri rrabpec% mrthe F?'::Jha:“y fineludis ﬂg all ciams smd #ll re:-\iurm of
prarmium i cnnnect ion with the Palicy): :

-'WE ifr;“emcaiafiy in&thct‘:a;ﬂd authn}r’i"se "you‘.t{:i':.:- '
e i Nate the Lender‘-&-éﬂtﬁ&’%t ain’ the Ffmiéc'y 'a_é' “Chargas’.

Tw Cnmp!y iwith he& terms m‘ any wrilten |nstruc§i0m a"en";ewed by Wu fr{;‘-m he Lender e azmq tc; ‘Ehe- |
- F’lecgfg w;ihmut rmhce or reference: to, or further authority: fmm g and wammut %mqurrmg as to e -
jusllf ication o the vallciity of: ihcse mste*uctlﬂns '

& Hold alt sums from t@me tc« teme du& and bayable by yau o us: under the ?‘ﬁ 6y ta the ﬂfder of the’
© lLender '

i -'Pay, or re%ease a'i maonies ta wmchs we are enlit iez::i under the: Pnhcy to the L@nde; or ta wch_:
- peratms as the Lereder may d!rec:t S

v mz.sm'ose' information m‘-re['aﬂan 16 the P‘:ﬁaacy fo-- trie _Le-:mje-;r tm 'feq'ues{:by thé Lander.

"Ne;iher the Debeniure mr thls mtnce rpéeases d;scharge¢ o {:thwwuse dffwtfs “gour Habili ty am!:'
-ébligations in respmt af Ehe Folicy. - '



Sub;ec;%t to the foregoing, you way contirue. to dcal wzth g inrelation to the Policy until you receiv
: wnt{aﬂ mtsce fo the ccntrary from the Lenﬁéer Thereaﬁer Wi w;LE cease to Have any right to éeai with
'yma in reiatlnn fo thee Pnl&cy and y@u FraList dea oniy Wlih the Lender :

The mirummns sr'g %hls noitce may Gniy ha ramked ar &mend@d \ﬁ!.lt?‘i the pi‘tm’ viritter cansent af the
:Lender '

' Pledss cmrifér'm' that you dgred to The ferms of this notice and 1o acl i dcchrdarce with its provislons by

o szm-:img the dftdched ac,knmwiedgement to the E..cnder at Shubetie- House 2 Apslay Way London NWE-

: "'?HF waﬁh S e‘:cp’y to s,

This notice, and aaﬂy dlspu’cﬁ oy aﬂa;m (mriudzng fon- caﬂtramual du&pute&: of ci’alms} aF amg et {l’f or i
ctnnection with it of its subjett matker or fDrmcltlﬁﬂ shall be g.jnvem;,ci by and. mﬂstrued i acmfdanca -
with the law of Eﬂglaﬂd arid Wales ' : '

- ‘f{cuks_--faiah'fus:y,ﬁ

INAME OF BORROWER]
s 'pafg-g:..m-afaggﬁ-@w;gdgéﬁm

-ISEOﬂ ine feﬁerhead of the jfstrance ompany]

- Shubi&fiefGr‘c’aup'Df"@ﬁmpaﬂi&%Lﬁim;ﬂad'f :

. Shubslie Housa .

-Q-Ap;sﬁéyw-ay: |

:.'Lnndﬂr*g.lf_‘xiw;_? ”;‘f‘HF

BATEL
. ﬁéaf .Sirs' :

Debenture [[ﬁe&)enture} datad EDATE] beiwe@n Shu%}et{e of. Le:nmiuﬁ Lsmstaﬁ and ﬁhuhaitﬁ E’smup
<3 Gnmgmmes Lam!‘ted

:We cmﬁrm receupt fmm Shuhette of Lﬂm{imw Limited (Bmmwar) ofa natuce {Motice) cieted {E}ATE] caF A&
~charge af a%i the Barrower's rights undsr zE}ESCRiBF INSURANCE POLI {’SY AND !TS NUMBEF{}

' “(F"Cﬁlic.y)

We s’:’mnfi'rm' 3t‘!nat-f

C oAb



v We acs:ep’t thes Instrut;:fmﬂq and authorisations [:Dr'ﬂaiﬂ?d in-the Nofice and agree to-comply with the
Natice: '

e We have ﬂmed' the i;‘end&'r‘s- interdst on 'E;'hféﬁpd!icy"és '"Chargeé”‘, ﬁ

o There has beeﬂ (gle amendmer&t Wawea' or release of ar‘sy rag’nts er m‘terests in the Paéicy siﬂce the |
: date Ihe Pnlmy was 13%8(‘5 o : .

& We will nat car‘zc:el avold reicase ar c&hem’;se allaw the ol my to lapee Wsthou‘t gwmq the Leﬂderﬂ
atleast 30 days pﬂur written notice.

s We have not, as at the data of ihle. acknﬂw adgement, recewed notice that the Bormwer has
asaagned its rights under: i%ie Pallcy {o a third. pﬂrty or created any other mteresf (wheﬂ*er by way: :
of security-or Othemﬂwse) in the Pelacy in-favour of a %hrrd party..

E ."The; Lender wil no_t in aﬂy bE’r'c'um'stant;iies b liable fei*‘:tﬁe‘ pr_eem'ivms-in re’l’-étic’:u'h' o thé-?‘biiﬂyu

Cw The Poﬁmy shal nm be renderad void, voidable oF unenf:::rceab & by regain of any fion- daqeinsure -
' 'by the Lfﬂndpr ' .

-T‘ius !etter and any drspute ar ciaum (muludmg e mmtra-:,iuai dmputtﬁa Or clasms} amamg ﬂut t}F ar i
: mrmacﬂm W|ih it orits subject matter oF formancm shall be qoverned by and mnstrued it accordance:
“with the law of Eng and and Wales. : '

Yuﬂ_fs"faé’thful’ﬁﬁy.' _

[INSURER] |

e



Schisdule 4 Natics and ackiowledgement - bank account
Part 1. Form of notica

.'[On e rcfferhead of the Earmwer]
" [BANE, Fi NANG!AL NSTITUTION DR’ DTHER PEF%SDN]
'EADDRtSS LINE ‘?]
JADDRESS LINE 2]
[POSTCODE]
IDATE]
- Dear Sirs, R :
: -ﬂeheﬁmre {ﬁahantum} datad [[:!ATE} Shubﬁtw of Lmdnn Lsmttad arif.:i Shubaite Gmup @f
.Gampanieﬁ Lim:ted _
This. fatter mmtﬁutes notice to you that un»der ihe premufe wp have ﬂharged hy way ﬂf firsi ﬁ:-:ed
-Charge ir favour of Shubette i:n:aup of Campames Limited fthe Lender) all onies from t!me tex tim
: qlandmg to the credit of the dgccount held: Wit'i you dnd detailed below (the- Accoirt), Togeﬁhpr W|§h all.
-.o‘ther rsghis and benems aacrumg to or arlsmg i cﬁnﬂectmn with the Accaunt{ nciuding, buit mt ilmsied =
e, emhtiamems to interest) ' :
. Mame of Account: [NAME OF Accﬁum
Hort codes [SQRT CoDE}
" Account number: [ACCOUNT Numaﬁm
We |rrev01::*abhf instruct and-authorisg you tor :
e -'Dlsrzius& to the LE‘ﬂdﬁi’ any information ie?dt ng: o the Aemunt requestﬁfi %‘mm you by the Lpnder

. '.C{:impiy Wwith the ier&*ﬂs of aﬂy wm%tcrs nmlm or mstrucﬂor‘vs miatmg o ’[l’m ﬂ@cmunf r‘ecea\md by oL '
- from the Lender: ' '

* ' Hold all sums fréamftir'n g 'tc-i’ihw-stahﬁiréd to ih_e:e-c.ré&it- of the Accolnt to the order of %h@:a_;@hﬁwﬂ_

. _S'Pay af re!aase alltor any part m’ the monies s?andmg tey the a:redat af the- Af:cnunt in accc»rdame W!th _
. Ehe wraﬂ:&n matrucla{ms of the L ehder.

_We ackmnw!edge lhat you n“;ay mmply wnth the msiﬂmts::ms !ﬂ thas mhe@ w:theut any further perm ission .

fmrr us .

The NSEFLJE‘%IUHS in thls ﬂf)tiﬂﬁ may tm'y [of=F é’@vcked or ame‘nded with the prir:fr ww‘t?eh mﬂsent of the
: 'Lender : '
“This "WD‘IIGE and: any ﬂ%ismﬁe or ciaum (mfiudiﬂg nﬂﬂ-caniramua disputes ofclaims}). armmg Uut of or \n“ _
' mnmﬁmn with-it or its; subject matter or formation, shaii e guvemed by and canstwed in atcorda g -
“with thie law of England and Wales.. : ' '
Please acE«nowledqe receipt of this mt!ce by sending the aﬁa&hed ackﬂﬂwledgemant tu fhe: L@r‘%des“ aE}' .
©_Shutiette House, 2 Apsley Way, London NW2 7HE, with = Enp’y ia us;

- Yours faﬂhful!y :

Signed:. e e e

Shubette of London Limited

Car



Part 2. Form of acknowledgement -

[On tie letierfiead of the bank, fnancial instifution or other person]
Shubette Grd’{rp of Companies L.i'ﬁ_ﬂité'd' .

- Shubelle House

2 ppsley Wy

Laﬂdﬂn NWZ THF

[DATE.
' '.E::-eaa'i girs,

Dehenture. (ﬁemﬂtm‘e? ﬁa?e‘* [DATE] $hui:mtte of Lond{m Llrmmd and Shubetie Gmu;‘x o
Cﬂmpames lerted ' : .

T We mrwﬂrm receibt. from: S?‘auheiia Of L{mdun Limited {ﬁm Bmmwarﬁ z:ﬁf a ﬁaime iihe N@uee) daied .' _
IDATE} of & charge (on the tarms of the Drebeniire) over ai! rrignies from time to time: standmg m‘he .

- eredit of the account detaiied below (the Avcc}unt} mgeth@r with all Gther rights and benefils acc?‘umg- :
"’m of arising in connection mth the Account (lnciudmg but fiot lumlted to, ermt srments to mtemsﬁ)

. WF ‘ponfivm thai wia:

@ -_Acc:ept the msimctzens mntamed in: %F‘le Natuce and agree o mmply W!th ihe No‘tzce
- Wil 'ﬁut-.pe'rmi% any-ameum_ to baw&_tt‘z_dmm from thie A-c'cu‘urit wiihdu‘i ’y’cﬁuﬁr _i::r’icr written ¢c’)‘n%:se:nt o
o Have not received notics of %he-émmsftbf any third ;:_mfiy in the Account..

# - Have ne;lher clanmed nor axermsed norwill f‘!aam oF exarcise any raecuruty interest, mw:sff counterw :
'-r:,lasm o other nght m resper:t of the Aceourit.

'Tihe Accoum &

MWame of Accfmn’t [NAME E'}F ﬁQCOUE‘éT]

Bort code: [3@&? CODE]
.'m‘;aaum number: [ﬁ.(:ﬁﬂlji‘é’f MUMBER] _ :

This letter; and any dispute or rciaim (mf;iudmg non- Gontractual mﬁsp}nums or ¢ aams} arnsmg Gt of or
: aonnec'tmn with it of its. mmject matter or formation, shall i g{}vemed by and canstrued in amordame
with the law of Engiand and Waéca :
' Yr::nurs fauthfu y,. -

. EN!\MF-? GF .BANK FINANCIAL !NST!TUT ON OR C}THER PERSGN}

Ag



Executed 23 a DEED for and on behalf of
SEHUBETTE OF LONDON LIBIITED

In the presence of.
Witness signature:
Witness name:
- Witnass occupation:
-Witness address:

Executed as a DEED for and on behalf of
SHUBETTE GROUP OF COMPANIES LIMITED

D;re?tor

et

in the presence of: R L

Nﬁiw

Witness signaturs:

Witness name: _
- Witress accupation:

Witness address:

ie, ?iéif i
%’xw...

m\;\ L}v
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