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The Directors submit their report to the members, together with the audired
accounts for the year ended 3lst Macch, 1990,

Review ot the business

The Company has been dormant for a numbear of years and the Directors do nov,
at present, consider that it will commence any activity during the current
financial year.

Directors and their intereskts

The Directors during the year ended 31st March, 1990 were:

J. A. Bosdet resigned 9th February, 1990
T. R. Parkin
h. G. Morris appointed 9th February, 1990

The interests of T. R. Parkin in the shares of Group companies are disclosed
in the accounts of Norwest Holst Holdings Limited.

At the date of appointment and at 31st March, 1990 the beneficial interest of
A. G. Horrzig in the share capital of Group companies was:

Norwest Holst Holdings Lamited Toft Hall Limited

'8' ordinary Option over 'B'— ‘B ordinary
shares of ordinary shares shares of
Sp each of 5p each lp each
434,509 175,214 991

Auditors

A resolution to reappoint Price Waterhouse as auditors will put to the members
at the Annual General Meetirg.

By Order of the Board

P. A. Davies
Secretary

i2th July, 1990



ROBERTS & SLOSS LIMITED
BALANCE SWEET

at. 3lat March, 1940

HEMIGTERED NWMMBER: H2D614

Capital) and reserves
Called up share capital

Profit and loss account

)
)
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)
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Directors

Kotes

Approved by the Directors on 12th July, 1990

1580

110,000

(110,000)

110,000 i

(110,000}
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POARETS & SLOSS LIMITED

UOTES TO THE ACCOUNTS
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1. Directors' remuneration

The Dircorors of the Company ire omployed as managers wathir the Group
as a wheolp and receive their emoluments in that capacity.

2. sghare capital

Authorised AMllotted and
fully paid
1990 1985 1990 1969
£ £ £ £
100,000 6% cumulative preference

shares of Ll cach 100,000 100,000 100,000 100,000

50,000 ordinary shares of £1 each 50,000 50,000
10,000 ordinaxy shares of £1 each 10,000 10,000

et 2 - -

150,000 15Q,000 110,000 110,000

All arrears of preferente dividend have been walved by the preference
shareholder,

3. Profit and loss account
— £

palance at 3Jlst March, 1989
and at 3lst March 1958 {110,000)
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4. Ultimate holding company

The ultimate holding company is Compagnie Générale des Eaux, a company
incorporated in France.
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We have audited the accounts on pages 2 and 3 1in accordance with Auditing
Standards.

In our opanion the accoupts give a true and falr view of the state of the

Company's affairs at 31st March, 1990 and have been properly prepared in
accordance with the Companies Act 1985.

/
- Céé& (‘é&a{’

Chartexed Accountants Silkhouse Court,
Tithebarn Street,
12th July, 1990 Laverponl, L2 2L.J.




