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Do solemnly and sincerely declare that I am (a) ..., Rbtketry

e

.
of "W_MM%M“M e g B 7 2 7 A S

Limited,

and That all the requivements of the Companies Act, 1948, in
respect of matters precedent to the registration of the said Company
and indidental thereto have been complied with, And I make this
solemn Declaration conscientiously believing the same to be true
and by virtue of the provisions of the ** Statutory Declarations

Act, 18357

Declared atb /é %W%W%\

) )
tha QC?}M . day of ﬁ@ﬁy/’”jéﬁm

one thousand nine hundred and ﬁfty-’&.?rM /
before 1ae.

!

{s) “A Solicitor of the Supreme Court” (or in Scofland *'by o Solicitor”)
tongoged in the formation™ or “A person nomed in the Artioles of
Asaocintion as o Director or Secretery.”

(%) or Notary Public or Justice of the Peace.

&
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No. of Company

------------------------------------------------------------------------------

LIMITED

STATEMENT of the Nominal Capital made pursuant to s, 112 of the
Stamp Ach, 1891, (NOTE~—~The Stamp Duty on the Nominal Capital is Ten
shillings for every £100 or fraction of £100—Section 41 Finance Act, 1933.)

This Statement is to be filed with the Memorandum of Association or sther
Doonment, when the Corepany is registered,

--------------------------------------------------------------------------------------------------------------------------------

Signature

Description ............ : m%my ..............
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W RlCKARD & Co: Commpony Printers and Regisiration Agents

- 15, Portugal Street, Lincoln’s Inn, W.C,2
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THE COMPANIES ACT, 1948.

COMPANY LIMITED BY SHARES

—r——

Mlemorandum of ggociation §

oF

Hainault Securities Limited

s R

1, The name of the Company is '~ "HAINAULT
SECURITIES LIMTDEDN,

2, The Registered 0ffice of .he Company
will be situate in England. :

3. The objects <Lor which the Company is
established are - !

(a) To.carry on all or any of the business.

Read esisfinanciers,bankers, concessionaires,
N2 brokers, commission agents and land
agents and to purchase and hold, or sell,

exchange, mortgage or deal in  stocks, i
shares, debentures, bonds, insurance 3
policies, reversionary interests,houses,
lands, and all forms of investments and
other real and personal property and any ,
estate or interest therein, 4
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(%)

(e)

(a)

(e)

(£)

To carry on any other buginess of any
description which may be capable of being
advantageously carxied on in connection
with or ancillary to the objects of the
Gompany or any of them.

To purchase, sell, exchange, improve,
wortgage, cvarge, rent, let on lease,
hire, surrender, license, accept sur-
renders of, and otherwise geoquire and
deal with any £reehold, leasehold or
other property, chattels and effects,
erect, pull down, repair,alter, develop
or otherwise deal with any building or
buildings end adapt the same for the
purposes of the Company's buginess.,

To purchase or otherwise acquire all or
azny part of the business or assets of
any person, firm or company, carrying
on or formed to carry on any business,
which +this Company is authorised o
carry on or possessed of property sult-
able *to the purposes of this Cowmpany
and +to pay cash or to issue amy shares,
stocks, debentures or debenture stock
of this Company as the consideration for
such purchase or acquisition and o
undertake any liabilities or obligations
relating to the business or property so
purchased or acquired.

To apply for, purchase or otherwise
acquire any patents,licences or conces-
siong which nay be capableof heing dealt
with by the Company, or be deemed o
benefit the Company and to grant rights
thereout.

To sell, let,license, develop or obther-
wise deal with the undertaking, or all
or any part of the property or assets
of the Company, upon such terms as the
Company may approve,with power to accept
shares, debentures or securities of, or
interegts in, any other company.

To invest and deal with +the moneys <¢f
the Compacy not immediately required
for the purposes of the Company in or
upon such gecurities and subject to such
conditions as may seem expedient.
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(1)

(1)

{3)

(%)

(m)

To lend money to such persons,upon such
terms and with or without security and
subject to such conditions asmay seenm
desirable.

To guarantee the payment of any deben~
tures,debenture stock,bonds, mortgages,
charges,obligations,interest,dividends,
securities,moneys or shares or the per~
formance of contracts or engagements of
any other company or person,and to give
indemnities and guarantees of all kinds
and to enter into paritnership or any
joint purse arrangement with any person,
persons, firm or company, having for
its objects similar objects to those of
thie Company or any of them.

To borrow or raise money in such manner
as the Conmpany shall think £it, and in
particular, by the issue of debentures
or debenture stoek, charged upon all or
any of the Company's property,both pre-
gent and future, including its uncalled
capital, and to re-~isswe any Debentures
at any time paid off.

To draw, make,accept, endorse,discount,
execute and igsue promissory notes,bills
of exchange, debentures, warrants, and
other negotiable documents.

To purchase,subscribe for, or otherwise
acquire and hold shares,stocks or cther
interests in,or obligations of any other
company or corperation.

To remunerate any person or company for
services rendered or to be rendesred in
placing or assisting te place any of the
shares in the Company's capital or any
debentures, debenture stock or other
securities of the Company or inor about
the formation or promotion of the Company
or the conduct of its business.

To pay out of the funds of the Company
all costs and expenses of or incidental
to the formation and registration of
the Companyv and the issue of its capital
and dehentures including brokerage and
commigsion.
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4.

(o) To promote or ald in the promotion of
any company Or companies for the purpose
of acquiring all or any of the property
rights and liabilities of this Company
or for any other purpose which may seem
direcetly or indirectly calculated to
advance the interests of this Company.

(p) To establish and gupport and aid in the
establishment and support of funds or
trusts caleulated to benefit employees
or ex-employees of the Company (including
any Director holding = salaried office
or employment in the Company) or the
dependents or connections of such persons
and to grant pensions and allowances to
any such persons.

(¢) To remunerate the Directors of the Com-
pany in any manner the Company may vhink
fit and to pay or provide pensions for
or make payments to or for the benefit
of Directors and ex~Directors of the Com-
pany or their dependents or connections.

(r) To distribute any property of the Company
in specie among the members.

(s) To do all such other things as are in-
cidental or conducive to the attainment
of the above objects or any of them.

Tt is declared that the foregoing sub~clauses
shall be construed independently of each other
and none of the objects +therein mentioned shall
be deemed to be merely subsidiary Yo the objects
contained in any other sub~clause.

4, The lisbility of the members is limited.

5, The share Capital of the Company is £100
le}ded into 100 Shares of &1 each, with power
to increase or to divide the shares in the capi-
tal for the time being, into different classes
having such rights, privileges and advantages
as to_voting and otherwise, as the Articles of
Association may from time to time prescribe.
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WE, the several persons whoge names and addresses
are subscribed are desirous of being formed into
a Company in pursuance of this Memorandum of
Association, and we respecdively agree Yo take the
nunber of Shares in  ‘the capital of the Company
set opposite our respective names,

Numbef of

NAMES, ADDRESSES AND DESGRIPTIONS
Shares taken
oF SUBSCRIBER? vy each
Subscriher.
R ) Qe* w&a\.@g) Pcs(f.":s
%\';-SM tHeran
Sa IQ ¢ @ i [ 2
S L o tlinntn
Vgﬂ—-ﬁ-‘l*

Bashiracst A coommamd Bt

~ersteluia AoN«;1§",
61 m\z@ﬁw) ﬂ‘-“"“% G ma
Woableon I W.26

DATED $his -6 K day of /Vogwber 1958,

WIDNESS to the above signaturea’gzp

s M
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THE COMPANIES ACT, 1948. q:

COMPANY LIMITED BY SHARES

Articles of Aggociation
QF ‘

Hainault Securities Limited

A A A

Xobws

PRELIMINARY .

1. Subject as hereinafter provided the
Regulations set out in Part II of Table "A"
in the PFirst Schedule to the Companies Act,
1948 (including the Regulations referred to in
Clause 1 thereof) shall apply to this Company.

2., The following clauses of Part I of the
gsaid Table "A" shall not apply to this Company
videlicet :~ 24, 5%, 58, 79, 84(2), 84(4}, 89,
90, 91 and 92.

PRIVATE COMPANY .,

%, The Company is aPrivate Company within
the meaning of the Act.

SHARES .

4, The Directors may allot or otherwise
dispose of the shares of the Company +to such
persons and for such consideration, and upon
such terms and conditirns as they may deter-
mine, but so that, except as provided Dby the
Statutes, no shares shall be issued at a dis-
count.
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LIEN.

5. The lien conferred by Clause 11 of Part
I of Table "A" shall attach to all shares,
whether fully paid or pnot and to all shares
registered in the name of any person indebted
or under lisbility ¥0 the Company Wwhether he
be the sole holder thereof or one of two OT
more joint holdexs. .

TRANSFER OF SHARES.

&, Olause 3 of Part II of mable "A' shall
not apply to any tyransfer to & person who is
already & nembelr of the Companys. '

7. A Member desiring to transfer shares
otherwise thon to a person who is already &
member of the Company shall give notice 1n
writing of such intention to the Directors of
the Company giving particulars of the shares
in question. The Directors as agents for the
member giving such notice may dispose of such
shares or any of them %o members of the Company

" at a price to be agrecd hetween the transferor

and the Direectors, or failing agreenent, at a
price fixed by the Auditors of the Company as
the fair value thereof. Tf within twenty-eight
days from the date of the said notice the Dixr-
ectors are unable 1o £ind a member or mMembers
willing to purchase all such shares,the itrans-
faror may, subject to Clause 3 of Part 11 of
mable A", dispose of so many of such shares as
shall remain undisposed of in any manner he may
think fit within three months from the date of
the said notice.

PROCEEDINGS AT GENERAL NEETINGS.

8. At any General leeting aresolution put
to the vote of the meeting shall be decided on
a show of hands unless.a poll is (before or on
tne declaration of the result of +the show of
hands) demanded by the Chairman o by any mem-—
ber present in person O by proxy. Unless @&
poll be s0 demanded a declaration by the Chair-
man that a resolution nas on a show of hands
been carried or carried wnanimously, or by a
particular majority, or lost and an entry to
that effect in the book containing the minutes
of the proceedings of the Company shall be con-
clusive evidence of tne fact without proof of
fhe pumber or proportion of the votes recorded
in favour of or against such resoluvion, The
demand for a poll may be withdrawn.
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DIREGTORS,

9. A person may be appointed a Director
notwithstanding that he shall have attained the
age of 70 years and no Direotor shall be liable

to vacate office by reason of hig attaining that
0r any other age.

-

10, Subject to the provisions of Section
199 of the Aet, a Director may contract with
and participate in the rrofits of any coptract
or arrangement with the Company as if he were
nota.D;rec?oroA Director shall also be capable
of voting in respect of such contract or ar-
rangement, where he has previously disclosed
h;s interest +to the Company, or in respect of
his appointment to any office or place of profit
under the Company or of the arrangemant of the
terms thereof and may be counted in the guorum
a?danydmeeting at which any such matter iscone-
slldered,

BORROWING POWERS OF DIRECTORS.

11, The Directors may exercise all the
powers of the Company to borrow money, whether
in excess of the nominal amount of +the share
capital of the Company for the time being issued
or not, and to morigage or charge its under-
taking, property and uncalled capital, or any
Part thereof, and to issue debentures, deben—
ture stock, and other securitiecs whether out-
right or as security for any debt liability or
obligation of the Company or of any third party.

ALTERNATE DIRECTOR.

12, Any Director being oxr being about to
go abroad may by notice in writing to the Com-
pany approint some other person to be his alter..
nate or substitute Director during his absence,
such alternate Director having in all respects
the same rights and powers as the Appointor.
Any person who has been so appointed may be,
in like manner, removed by the person who ap-
peinted him.

SRECRETARY,

13. The first Secretary of the Company
shall be Angus Sutherland.

A
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TNDEMNITY

14, Subject 4o Section 205 of the Act and
in addition ‘to such jndemnity sas i8 contained
in Clause 136 of Part I of Table "AY, every
Pirector, officer, OX official of the Company,
shall be indemnified out of the funds of the
Company against all costs, chalged, losses,
expenses and I1igbilities spourred by him in the
execution and discherge of hls duties or in

relation thereto.
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EﬁMES ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

(AIWW

W undlodan. 3. W2
«@&w&ﬁ:&o’- Clexaractand,

OATED this 2P day of Vovtwmbes 1958

WITNESS to the above gignatures i~
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Certitiite of Fncorporation

35 %Btehy @gttﬁ? That

 BAINAULZ SECURITIES LIMITED.. . . -

is this day Incorporated under the Companies Act, 1948, and that the

Company is Limited.
Blghdh..o. o .. - day of

Given 1.der my hand at London this
One Thousand Nine Hundred and Fifty . o3ghta..

o, el
Registrar of ompanies
/'3

Deacenber

Certificate
received by
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THE COMPANIES ACTS, 1948 to 1967

CONPANY LIMITED BY SHARES

ORDINARY RESOLUTIO N

of

HAINAULT SEQURITIES LIMITED

-
Passed the 53/5 day ofﬁﬁ&if 1974

At an EXTRAORDINARY GENERAL MERTING of the above named
Compeny held at 113-115 High Street, Brentwood, Essex,
on the 3/51 day of 7{.&)/ 1974, the subjoined Resolutions
were duly passed as ORDINARY RESOLUTIONS:

"hat the shaxze capital of the Company be
increased to £10,000 divided into 10,000
shares of £1 each by the creation of 9,900
shares of £1 each to rank pari passu in all
respects with the existing share capital of
the Company."

"That tbe sum of £9,900 standing to the credit

of the Profit and Loss Account be capitalised

and appropriated as capital to and amongst the
holders of the existing shares in the capital

of the Company at 30th June 1974 but so that

the same be not paid in cash but be appropriated
in paying up in full at pax 9,900 new shares of

£l each to be distributed credited as fully

paid up to and amongst the holders of the existing
shares in the proportion of ninety-nine new shares
in respect of each share previously held by each
membetr of the Company."

Roger E, Heath
CHATRMAN .

RICKARD & CO.
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‘ 'THE COMPANIES ACTS, 1948 to 1967

Patice of Fncreage in Pominal Capital

Pursuant to section 63 of the Companies Act 1948

Name of Company :

HAINAULT SECURITIES

LIMITED

Note.—This Notice and a printed copy of the Resolution authorising the increase
' must he filed within 15 days after the passing of the Resolution. If default is
made the Company and every officer in default is liable to a default fine (sec.
63 (3) of the Companies Act 1948).

No filing fee is payable on this Notice but Board of Trade Registration
Fees may be payable on the increase of Capital. (See Parts 1 and 2 of the
Third Schedule to the Companies Act 1967),

JUST AND COMPANY L1D.
Company Printers and Registration Agents

71 NEW OXFORD STREET, LONDON, W.C.i
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7o THE REGISTRAR OF COMPANIES.

HATNAULY SECURITIEG

LIMITED,

hereby gives you notice, pursuant to Seciion 63 of the Companies Act, 1948, that

by a* Qrdinazy. Resolution of the Company dated the

e o sb GAY OF e AT o e D T T
of the Company has been increased by the addition thereto

£...2,300 beyond the Registered Capital of £...:00

Nominal Capital

of the sum of

The additional Capital is divided as follows 1~

Number of Shares Class of Shares Nominal amount of each Share
9,900 Ordinary £l

The conditions {e.g., voting rights, dividend rights, winding-up rig

hts, etc.)

subject to which the new shares have been, or are to be, issued are as follows :—

To rapk pari passu in all respects with the existing
of the company.

share capital

If any of the new shares are Preference Shares state @liether they are redeemable or not.

L

e
o

{

v

s ™
Signature...

State whether Director } Director
or Secretary

Dated the...... g day of .. ... L’:’Z’J‘Zﬁ’:ﬁ

+Ordinary™ “Extraordinary” or “Special”

s e e S
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7248 DOCUMENT IS FILED PHURSUANT
TO SECTION PANIES

ACT~4944-ANE 9 OF THE EURDPEAN
COMMUNITIES ACT 1972

JUST AND COMPANY LIMITED

The Companies Act, 1948,
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COMPANY LIMITED BY SHARES

Articles of Agzoriation

Hainault Securities Limited

Memrorandun

~—AND~—~

e QF~—

ANY

Inocorporated the 8th day of December 1958.

No. 616245,
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"A. JUSI & CO.. LTD,, Company TPrniers, 15 Portupal Steeet, London, W.C.2,
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THE COMPANIES ACT, 1948.

COMPANY LIMITED BY SHARES

Memorandum of gsoriation

OF

Hainanlt Securities Limited

1. The name of the Company is THAINAULT

SECURITIES LIMITED".
ohen

2, The Registered O0ffice of the Company
will be situate in England.

3. The objects for which the Company is
egtablished are :~

(a) Po carry on all oxr any of the buasinesses
of financiers,bankers, concessionaires,
brokers, commission agents and land
agents and to purchase and hold, oxr sell,
exchange, mortgage or :deal in  stocks,
shares, debentures, bonds, insurance
policies, reversionary interests,houses,
lands, and all forms of investments and
other real and personal property and any
estate or interest therein.
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(b)

(c)

{e)

(£)

(g)

o carry on any other business of any
desoription which may be capable of being
pdvantageously carried on in connection
with or ancillary to the objects of the

Company oY any of them.

To purchase, sell. exchange, improve,’
mortgage, charde, rent, let on leass,
hire, surrender, license, accept sur—
renders of, and otherwise acquire and
deal with any freehold, leasehold or
othexr property, chattels and effects,
erect, pull down, repair, alter,develop
or otherwise deal with any building or
buildings and adapt the same for the
purposes of the Company's bhusiness.

To purchase or otherwise acquire all or
any part of the business or assets of
any person, firm ox company, carrying
on or formed to carry om any business,
which this Company is authorised %o
carry on or possessed oXf property suit-
able to the purposes of this Company
and to pay cash or to issue any shares,
stocks, debentures or debenture stock
of this Company as the consideration for
such purchase or acquisgition and 1o
undertake any liabilitiesor obligations
relating to the business or property so
purchasged or acquired.

To apply for, purchase or otherwise
acquire any patents,licences or conces-
gions which may be capable of being dealt
with by the Company, or be deemed to
benefit the Company and to grant rights
thereout.

To sell, let,license, develop or other-
wise deal with the undertaking, or all
or any part of the property or asgets
of the Company, upon such terms as the
Company may approve,with power to accep’
ghares, debentures or securities of, or
interests in, any other company.

To invest and deal with the moneys of
the Company not immediately required
for the purposes of the Company in or
upon such securities and subject to such
conditions as may seem expedient.

¥ .
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(h)

(1)

(n)

»

To lend money to such persons,upon such
terms and with or without security and
subject to such conditions asmay seem
desirable.

To guarantee the payment of any dehen~
tures,debenture stock,bonds, mortgages,
charges,ohligations,interest,dividends,
securitles,moneys or shares or the per-
formance of contracts or engagements of
any other company or person,and togive
indemnities and guarantees of all kinds
and to enter into partnership or any
joint purse arrangement with any person,
persons, firm or company, having for
its objects similar objects to those of
this Company or any of them.

To borrow or raise money in such manner
as the Company shall think £it, and in
particular, by the issue of debentures
or debenture stock, charged upon all or
any of the Company's property,voth pre-
sent and fuiture, including its uncalled
capital, and to re~issue any Debentures
at any time paid off.

To draw, make,accepi, endorse,discount,
execute and issue promissory notes,bills
of exchange, debentures, warrants, and
other negotiable documents.

To purchase,subscribe for, or otherwise
acquire and hold shares,stocks or other
interests in,or obligations of any other
company or corporation.

To remunerate any person or company for
services rendered or to he rendered in
placing or assisting to place any of the

shares in the Company's capital or any.

debentures, debenture stoeck or other
securities of the Company or inor about
the formation or promotion of the Company
or the conduct of its business.

To pay out of +the funds of the Company
all costs and expenses of or incidental
to the formation and registration of
the Company and the issue of its capital
and debentures including brokerage and
commission.
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(o) To promote or aid in the promotion of
any company or companies for the purpose
of acquiring.all or any of the property
rights and limbilities of this Company
or for any other purpose which may seem
directliy or indirectly caleculated 1o
advance the interests of this Company.

(p) To establish and support and eid in the
establishment and support of funds or
trusts caleulated %o penefit employees

or ex-employees of the Company (including

any Director holding a salaried office
or emwployment in the Company) or the
dependents or connections of such persons
and to grant pengions and allowances 1o
any such personsg.

(g) To remunerate the pirectors of the Com-—
pany in any manner the Jompany may think
fit and to pay or privide pensions for
or mwake payments t¢ or for the benefit
of Directors and ex-1Ir.rectors of the Com-—
pany or thelr dependents or connections.

(r) To distribute any property of the Company
in specie among ‘the menbers.

(g) To do all such other things as are in-
cidental or conducive to the attainment
of the above objects or any of them.

It is declared that the foregoing sub-clauses
ahall pe construed jndependently of each other
and none of the objects therein mentioned shall
be deemed to be merely aubsidiary to the objects
contained in any other sub-clause.

4. The lisbility of the members is limited.

%, The Share Capital of the Company is £100
divided into 100 Shares of £1 each, with power
+o increase or 1o divide the shares in the capi-
tgl for the time being, into different classes
having such rights, privileges and advantages
as to voting and otherwise, as the Articles of
Association may from time to time prescribe.

Note:

By Ozdinaty Resolution passed 315t July 1974

the Share Capital of the Company Was inereased to
{10,000 divided into 10,000 shares of L1 each

v’

JUST & COMPANY LID.

e e e =



gﬁé thﬁ several persons whoge namea and addresses
subseribed are desirous of being formed into

a Company in pursuance of this Memorandum of

Assoclation, and we respectvivel ;

h y agree to take the
nunber of Shares in the capital of the Company
set opposite our regpective names.

NAMES, ADDRESSES AND DESCRIPIIONS | humoer of

OF SUBSCRIBERS Shares taken
by each

Subacriber.

BEGINALD WILFRED POTIS,
4, Brenda House,
Shortlands Road,
Shortlands,
Kentb.

Chartered Accountant One

MADELINE WORDINGHAM,
61, Melbury Gardens,
Wimbledon, S.W.20.

Chartered Accountant One

DATED this 28th day of November 1358.

JITNBESS to the above signatures 3-

A. SUTHERLAND,
20, Southampton Place,
Tondon, W?Gol.
¢harstered Accountante.
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THE COMPANIES ACT, 1448,

COMPANY LIMITED BY SHARES

Artities of Asgoriation
OF

Hainault Securities Limited

PRELIMINARY,

1. Subject as hereinafter provided the
Regulabtions set out in Part II of Table AY
in the First Schedule %0 the Companies Act,
1948 (including the Regulations referred to in
Clanae 1 thereof) shall apply to this Company.

s, The following clauses of Part I of the
egid Table "A" shall not apply to this Company
videlicet :~ 24, 53, 58, 79, a4(2), 84(4), 89,
90, 91 and 92.

PRIVATE COIMPANTY .

3, The Company is a Private Company within
the meaning of the Act,

4., The Directors may allot or otherwise
dispose of the shares of the Company to such
persons and for such congideration, and upon
such terms and conditions as they may deter-
nine, but so that, excepl as provided by the
atatutes, no shares shaz]l be issued at a dis-
count.

e,
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LIER.

5. The lien conferred by Clause 11 of Part
I of Table "A“ shall attach %o all shares,
whether fully paid cr not and to.all shares
registered in the nane of any person indebted
or under liability %o the Company whether he
be the sole holder thereof or one of two or
more joint holders.

TRANSFER OF SHARES.

6. Glause 3 of Part II of Table A" shall
not apply to any transfer to a person who is
already a member of the Company .

7. A Member desiring to transfer shares
otherwise than to a person who is already a
member of the Company shall give notice in
writing of such intention to the Directors of
the Company giving particulars of the shares
in question. The Directors as agents for the
member giving such notice may dispose of such
shares or any of them %o members of the Company
at a price to be agreed between the transferor
and the Directors, or failing agreenent; at a
price fixed by the Auditors of the Company as
the fair walue thereof, If within twenty—-eight
days from the date of the said notice the Dir-
ectors are unable to find a member or nembers
willing to purchase all such shares, the trans-
feror may, subject to Clause 3 of Part II of
Table "A", dispose of so many of such shares as
shall remain undisposed of in any manner he may
think fit within three months from the date of
the said notice.

PROGEEDINGS AT GENERAL MBETINGS.

8. At any General lieeting aresolution put
to the vobte of the meeting shall be decided on
a show of hands unless a poll is (before or on
the declaration of the result of +the show of
hands) demanded by the Chairman or by any mem-
ber present in person or by DProxy. Unleas &
poll be so demanded a declaration by the Chair-
man that a resolution has on a show of hands
been carried or carried unanimously, or by &
particular majority, or lost and an entry to
that effect in the book containing the minutes
of the proceedings of the Company shall be con-
clusive evidence of the fact without proof of
the nunber or proportion of the votes recorded
in favour of or against such resolution. The
demand for a poll may be withdrawn.
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DIRECTORS,

9. A person may ve appointed a Director
notwithstanding that he shall have attained the
age of 70 years and no Director shall be liable
to vacatbte office by reason ofhis attaining that
or any other age.

10. Subject to +the provisions of Section
199 of the Act, a Director may contract with
and participate in the profits of any contract
oy arrangement with the Company as 1f he were
nota.D}rec?oroA Director shall also be capable
of voting in respect of such contract or ar-
rgnggment, where he has previously disclosed
his interest to the Company, or in respect of
his appointment to any oftice or place of profit
under the Company or of the arrangement of the
terms thereof and wmay be counted in the guorum
at eny meeting at which any such matter is con=-

sidered.

BORROYWING POWERS OF DIRECTORS,

11. The Directors may exercise all the
powers oFf the Company to borrow money, whether
in excess of the nominal amount of ‘the share
capital of the Company for the time being issued
or not, and %o mortgage or charge its under-
taking, property and uncalled capital, or any
part thereof, and to issue debentures, deben—
ture stock, and other gsecurlties whether oute
right or as security for any debt lisbility ox
obligation of the Company or of any third party.

ATTERNATE DIRECTOR.

12, Any Director being or being about %o

ay by notice in writing to the Com-

go abroad m )
pany appoint some other person o be his alter-

nate or substitute Director dur@nglﬁ&sabsence,
such alternate Director having 1n all respects
the Appointor,

the same rights and powers as
Any person who has been S0 appointed may be,
in like manner, removed by the person who ap~

pointed him.

1%, The firs?t gecretary of the Company
shall be Angus sutherland.
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TNDEMNITY,

14. Subject %0 gection 205 of the Act and
in addition o guch ilndemnity as ig contained
in Clause 136 of Part I of Teble MAM, every
Director, officer, OF officiel of the Companys
shell be indemnified out of the funds of the
Company against all costs, charges, losses,
expenses and lisbilities incurred by him in the
execution and discharge of his dubties or in

relation thereto.
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Eﬁ@ES ADDRESSES AND DESCRIFTIONS QF SUBSORIBERS 3

REGINALD WILFRED POTLS,
4, Brenda House, 3
Shortlands Road, ?
Shortlands,
Kent.

Chartered Accountant

MADELINE WORDINGHAM,
61, Melbury Gardens,
Wimbledon, 5.W.20. 5

Chartered Accountant ‘

i et e

o i R SV

DATED this 28th day of November 1958.

JITNESS to the above gignatures i~ )

A. SUTHERLAND,
20, Southampton Place,
London, W.C.l.
Chartered Accountant.
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'Phe Companies Ach 1985

HESOLUTYON

FATNAULT SECURILYIES LIMTTED

Passed 29th Septenmber, 1980

AT AN FXTRAORDINARY GENERAL MEBTING of the above-pamed Company, duly convened,
held ot O Kingsway, London WC2 on the 29+h September, 1986 the following
Special and Qrdinary Resolubions were duly passed:-

SPECTAL RESOLUTTON

~ T4 was resolved that the present Articles of Association be deleted and the

attached inserted im their atead.

L]

NADINARY RESOLUTION

T+ wag also resolved that the share capital of the Company be increased hy
the creation of 240,000 shares of 21 eachb., Such shares to rank pari passu
with the existing sharves.

S l-viiu e PWaag rrvarnrnsnnsndae Chairman
o

Piled bys-
STL Agency, 197199, City Road, London FOLV 1IN
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THE COMPANLES ACT 1985

A pram e oA A

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
-of ~

HAINAULT SECURITIES LIMITED

name Of the Company is YHAINAULT SECURITIES

LIMITED".

The Registered Office of the Company will be situate 1
England.

The objects for which the Company is established are:-

(a)

(b)

(c}

7o carxry on all oxr any of the businesses of
financiers, bankers, concessionaires, brokers;
commission agents and land agents and to purchase
and hold, or sell, exchange, mortgage or deal in
stocks, shares, debentures, bonds, insurance
policies, reversionary iaterests, houses, lands,
and all forms of investments and other real and
personal property and any estate or interest
therein. .

To carry on any other business of any description
which may be capable of being advantageously
carried carried on in connection with or ancillary
to the objects of the Company oxr any of them.

70 purchase, sell, exchange, improve, mortgage,
charge, rent, let on lease, hire, surrender,
l1icence, accept gsurrenders of, and otherwise
acquire and deal with any freehold, leasehold or
other property, chattels and effects, erect, pull
down, repair, alter, develop or otherwise deal with
any building or pbuildings and adapt the G for
the purposes of the Company 's busines < E:C?Qp

- 1=
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(d)

(d)

(e)

(g)

(h)

(i)

(3)

(k)

To purchase or otherwise acquire all or any part of
the business or assets of any person, firm ox
company, carrying on or formed to carry on any
pusiness, which this Company is authorised to carry
on or possessed of property suitable to the purpose
of the Company and to pay cash or to issue any
shares, stocks, debentures or debenture stock of
this Company as the conasideration for such purchase
or acquisition and to undertake any liabilities or
obligations relating to the business or property so
purchased or acguired.

To apply for, purchase or otherwise acquire any
patents licences or concessions which may be
capable of being dealt with by the Company Or be
deemed to benefit the Company and to grant rights
therecut.

7o sell, let, licence, develop or otherwise deal
with +the undertaking, or all or any part of the
property ox assets of the Company, upon such terms
as the Company may approve, with power to accept
shares, debentures or securities of, or interests
in, any other company.

To invest and deal with the moneys of the Company
not immediately required for the purposes of the
Company 1in or upon such securities and subject to
such conditions as may Sseem expedient.

To lend money to such persons, upon such terms and
with or without security and subject to such
conditions as may seem desirable.

To guarantee the payment of any debentures,
debenture stock, bonds, mortgages, charges,
obligations, interest, dividends, securities,
moneys or shares or th2 performance of con*racts ox
engagements of any other company or person, and to
give indemnities and guarantees of all kinds and to
enter into partnership or any joint purse
arrangement with any person, persons, firm or
company, having for its objects similar objects to
+hose of this Company or any of them.

7o borrow or raise money in such manner as the
company shall think fit, and in particular, by the
issue of debentures ox debenture stock, charges
upon all or any of the Company's property, both
present and future, including its uncalled
capital, and to re-issue any Debentures at any
time paid off.

7o draw, make, accept, endorse, discount, execute
and issue promissory notes, bills of exchange,
debentures, warrants, and other negotiable
instruments.



(1)

(m)

{n)

(o)

(p)

(q)

{r)

It

To purchase, subscribe for, or otherwise acquire
and hold shares, stocks or other interests in, or
obligations of any other company or corporation.

To remunerate any person or company for services
rendered or to be rendered in placing or assisting
to place any of the shares in the Company's capital
or any debentures, debenture stock or other
securities of the Company or in or about the
formation or promotion of the Company or the
conduct of its business.

To pay out of the funds of the Company all costs
and expenses of or incidental to the formation and
registration of the Company and the issue of its
capital and debenture including brokerage and
commission.

To promote or aid in the promotion of any company
or companies for the purpose of acquiring all ox
any of the the property rights and liabilities of
this Company or for any other purpose which may
seer directly or indirectly calculated to advance
the interests of this Company.

To establish and support and aid in the
establishment and support of funds or trusts cal-
culated to benefit employees or ex-employees of
the Company (including any Director holding a
salaried office or erployment in the Company) or
the dependents or connections of such persons and
to grant pensions and allowances to any such
PEKSONS.

To remunerate the Directors of the Company in any
manner the Company may think fit and to pay or
provide pensions to or for the benefit of Directors
and ex~Directors of the Company or their dependents
or connections.

To distribute any property of the Company in specie
among the members.

is declared that the foregoing sub-clauses shall be

construed independently of each other and none of the
objects therein mentioned shall be deemed to be merely
subsiduary to the obiects contained in any other
sub-clause,



4. The liability of the members is limited.

5. The Share Capital of the Company is E100 divided into
100 Shares of Bl each, with power to increase or to
divide the shares in the capital for the time being,
inte difference classes having such rights, privileges
and advantages as to voting and otherwise, as the
Articles of Association may from time to time prescribe.

* Note: By Ordinary Resolution passed 31st July 1974 the
Share Capital of the Company was increased to £10,000
divided into 10,000 Shares of £1 cach.

*% Note: By Ordinary Resolution.passed 29th September 1986
the Share Capital o¥ the Company was increased to
£250,000 divided into 250,000 Shares of E1 each.

WE, the several persons whose names and addresses are
subscribed are desirous of being formed into a Company in
pursuance of this Memorandum of Association, and we
respectively agree to take the number of Shares in the
capital of the Company set opposite our respective names.

NAMES, ADDRESSES AND DESCRIPTIONS Number of Shares taken
OF SUBSCRIBERS by each Subscriber

REGINALD WILFRED POTTS,
4, Brenda House,
Shortlands Road,
Shortlands,
Kent.
Chartered Accountant One

MADELEINE WORDINGHAM,
61, Melbury Gardens,
Wimbledon, S.W.20

Chartered Accountant One

Dated this 28th day of November 1958
WITNESS to the above signatures :

A. SUTHERLAND,
20, Southampton Place,
London W.C.1.
Chartered Accountant.

. d -



TUE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATTON

(As adopted by Special Resolution passed 29th September 1986}

- of ~

HAINAULY SECURITIES LIMITED

PRELIMINARY
Subject as Thereinafter provided the Regulations as
comprised in Table A as set out in ‘the Companies
(Tablaes A to F) Regulations ("Table A") shall apply to

the Company subject to such exclusion or modification

as hereinafter expressed.

Regulations 24, 40, 46, 73, 74 and 75 shall not apply

to the Company.

PRIVATE COMPANY

The Company is a Private Company within the meaning of
the Act.

SHARES
The Directors may allot or otherwise dispose of the
shares of the Ccmpany to such persoens and for such
consideration, and upon such terms as they may

determine, but so that, except as provided by the
statutes, no share shall be issued at g discount.



LIEN

The lien conferred by Requlation 8 of Table A sghall
attach to all shares, whether fully paid or not and to
all shares registered in the name of any person indebted
or under liability to the Company whether he be the sole
holder theteof or one of two or more joint holders.

TRANSFER OF SHARES

Raegulation 24 of Table A shall not apply to any transfer
to a person who is already a member of the Company.

A Member desiring to transier shares otherwise than to
person who is already a member of the Company shall give
notice in writing «f such attention to the Directors of
the Company giving particulars of the shares in
guestion. The Directors as agents for the member giving
such notice may dispose of such shares of any of them to
members of the Company at a price to be agreed upon
between the transferor and the Directors, or failing
agreement at a price fixed by the Auditors of the
Company as the fair value thereof. If within
twenty-eight days from the date of the said notice the
Directors are unable to find a member or members willing
to purchase all such shares, the transferor may dispose
of so many shares of such shares as remain undisposed of
in any such manner he may think fit within three months
from the date of the said notice.

PROCEEDINGS AT GENERAL MEETINGS

At any general meeting a resclution put to the vote of
the meeting shall be decided on a show of hands unless a
poll is (before or on the declaration of the result
of the show of hands) demanded by the Chairman or by
any member present in person or by proxy. Unless a poll
be sr demanded a declaration by the Chairman that a
resolution has on a show of hands been carried or
carried unanimously, or by a particular majority, or
lost and an entry to that effect in the book containing
the minutes of the proceedings of the Company shall be
conclusive evidence of the fact without proof of the
number or proportion of the votes recorded in favour of
or agaimst such resolution. The demand for a poll may
be withdrawn.

DIRECTORS

A person may be appointed & Dirxector notwithstanding
that he shall have attained the age of 70 years and no
Directoxr shall be liable to vacate office by reason of
his attaining that or any other age.



10,

11.

12.

13.

14,

Subject to the provisions of the Act, a Director may
contract with and participate in the prefits of any
contract or arrangement with the Company as if he were
not_ a Director. A Director shall also be capable of
voting in respect of such contract or arrangement, where
he has previously disclosed his interest to the Company ,;
or in respect of his appointment to any office or place
of profit under the Company or of the arrangement of the
terms thereof and may be counted in the quorum at any
meeting at which any such matter is considered.
Regulation 85 shall be modified accordingly.

BORROWING POWERS OF DIRECTORS

The Directors may exercise all the powers of the
Company to borrow money, whether in excess of the
nominal amount of the share capital of the Company for
the time being issued or not, and to mortgage or charge
its undertaking, property, and uncalled capital, or any
part thereof, and to issue debentures, debenture stock,
and other securities whether outright or as security
for any debt liability or obligation of the Company or
of any third party.

ALTERNATE DIRECTORS

Any Director being or about to go abroad may by notice
in writing to the Company appoint some othar person to
be his alternate or substitute Director during his
absence, such alternate Director having in all respects
the same rights and powers as the Appointer. Any person
who has been so appointed may be, in like manner removed
by the person who appointed him.

SECRETARY

The first Secretary of the Company shall be Angus
Sutherland,

INDEMNITY

Subject to the provisions of the Act and in addition to
such indemnity as is contained in Regulation 118 of
Table A, every Director, officer, or official of the
Company, shall be indemnified out of the funds of the
Company against all costs, charges, losses, expenses and
liabilities incurred by him in the execution and
discharge of his duties or in relation thereto



NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

REGINALD WILFRED POTTS,
4, Brenda House,
Shortlands Road,
Shortlands,

Kent.
Chartered Accountant

MADELEINE WORDINGHAM,
61, Melbury Gardens,
Wwimbledon, S.W.20
Chartered Accountant

Dated this 28th day of November 1958

WITNESS to the above signatures :

A. SUTHERLAND,
20, Southampton Place,
London W.C.T.
Chartered Accountant.
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COMPANIES FORM No. 123

Notice of increase
in nominai capital

Pursuant to section 123 of the Companies Act 1985

To ‘he Registrar of Companles Eor official use  Company number
- —r - e |
[ G191 [ s16245

[T -]

Nams of company

I x HATLIAULTY SECURITLIES LIMITED
gives notice in accordance with section 123 of the above Act that by resolution of the company
dated __29th Sept 1986 the nominal capital of the company has been
increased by £ __240,000 beyond the registered capital of £10,000

A copy of the resolution authorising the increase is attached.8
The conditions (eg. voting rights, dividend rights, winding-up rights etc.) subject to which the new

shares have baen ot are 10 be issued ara as follow:

To rank pari passu.

Please tick here if
continued overleaf
A
Signe [Director](Seeretarytt Date  29th Sept 1 986
hY
T y !

Presentor's name address and For official Use
reference {if any): Ganeral Section Past room
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Meredith,Hoy & Litther Led, Sarv ey 10 Lawyers Led.



