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Registration of a Charge

Company Name: COUNTRYSIDE PROPERTIES (UK) LIMITED
Company Number: 00614864

Received for filing in Electronic Format on the: 04/01/2024 XCU10C74

Details of Charge

Date of creation: 22/12/2023
Charge code: 0061 4864 1192
Persons entitted: CANNON KIRK PROPERTY LIMITED

Brief description:  LAND ON THE SOUTH SIDE OF THE A38 PLYMPTON, PLYMOUTH, AS
SHOWN EDGED RED ON THE PLAN APPENDED AT SCHEDULE 2 OF THE
INSTRUMENT.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: EVERSHEDS SUTHERLAND (INTERNATIONAL) LLP

Electronically filed document for Company Number: 00614864 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 614864

Charge code: 0061 4864 1192

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 22nd December 2023 and created by COUNTRYSIDE
PROPERTIES (UK) LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 4th January 2024 .

Given at Companies House, Cardiff on 5th January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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We hereby certify this to be a true
copy of the original subject to
redaction under $859G of Companies
Act 2006.

Eversheds Sutherland (International)
LLP

DRAFT 20 21/11/2023
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Freversers & Mooniing, Soliclors

pated: 53 Ilecermben
(1) COUNTRYSIDE PROPERTIES (UK} LIMITED

2y CANNON KIRK PROPERTY LIMITED

2023

Legal Mortgage
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This Deed is made o L1 De Limbﬁm . 2023 between:

iy

13

COUNTRYSIDE PROPERTIES (UK) LIMITED, a company incorporated in England.and
Wales, with registration numbear 00614864 and whose registered office 15 at Countryside

“House, The Drive, Brentwonod, Essex, United Kingdorm, CM13 AT (the “Devaloper™): and

CANNON KIRK PROPERTY LIMITED, & rompany incorporated in England and Wales,. v.'u'*é'th'

registration. number 03526796 and whose registéred office i85 at B0 Highfield ana,
Uittlepart; Cambiridgeshire, United ngdam C85 1G5 {“:‘.‘annan Kirk").

-INTE;BPRET&TIGN o

néfinit'iéns'
15 this Deed:

‘"Authur’i’sati‘_ﬁﬂ"" “means  an authorisation, f:cxm;erﬁt,_ approval,  resslution, Hoence,
exermption, filing, notarisation-or regist-ra-ti‘ﬁﬂ\ :

“Authority” means . any adency o pafas:w‘a whmh s Huly appmnt&é Empgwered gt
auth@rnsed to enact, admmgﬁter, implement ardinr eﬁmrm Sanctions,

' ‘*Busmess Day” means 3 day that is ﬂi:zi: | Satumay, Sunday g pul:zim or haﬂk m}iiday m
England and/or Wales,

“Charged Property” means the Morigeged Sroperty which is time to timé is, oF.is

axpressed to tm_r- the subj-ect of vy Security :ﬁréateaihy this Deed.

“Delegate” maans any delegam* agent, atmm@v B Co- tmsmﬁ appmnt@d by Canﬂm Wik,

“Environment” means humans animals, plants ancﬁ all sthet i ing mzjamsms ne udmg'.-
the ﬂcﬁiogn’:a syatemg &f which they form part and the: ﬁ:ﬁ!iawmq madua

(ay 0 air{indd udmg, without: firitation; air within - nataral of man- rﬂade struatures
“whether above or beiow groundl;
(b} water (_intmcﬁng, withot limitation, terltorial, coastal-and inland waters, water
: < pnder o within Jand and water indrains and sewers); and

(a1 fand {including, without limitation, land under water).

“Environmental Law" means any sppiicania 3w or regulation which rélates o

fa}) the gcﬂ;mtécn or protedtion {j:fth:e _Envim‘nmam&;
{B) - cthe onditions of the workpiace; oc
(< the generation, hardiing, storage, use, release or spiliade of any substance

which, glone or in combinatitn with any other, is capable of causing harm tothe
~Environment, including, without limitation, aa’w wWaste,

'“Evem of Default" means. any eyiEnt o sarcuaaﬂgtanw specified as such in Sﬂhedu!a R
[Events of Default),

‘*Insél’véﬁcy Act” means-the Insolvency Act 1986,

“Inswrancas” means all cortracts or policies of E'Inéu'rahcé af whatever natiire which from -
time to time, arg teken out or meaintained by or on behalf of the Developer or in whu{:h the

Devel r::nper has an interest, in respect Gf the Charged Property.

"fLPA".meamsthe Caw of Property Act 1925,

FEIHRABLE VRSO0 UK - Wiktey T dal Chargs - _



“Mortgaged Property” means the proparty Easteﬁ i Schedule L {Details of Charged
.Prap&rty}

“Party” means a party to this Deed,
“permitted Development’ riedds the development of the ‘Mortgaged - Froperty in
accordance with the planding permissions that apply to the Mortgaged Property a5 at'the

date of this Dead or any subsequent planning permission for residential developrment.

“permitted Disposals” has the meaning ascrivied to that term.in the Sals Agreement.

“'Rﬂﬂﬂivﬂr” figans s mmwar m' raceiver and maﬁsger e aﬂm;matratwe rEreiveEr {’}f the
whole orany part of the Chargecﬁ Property,

“Restricted Per’saﬁ-“’ means any person orentity which is either:

'{é}; !@cated organised or resident in a mumry or temmry wmh is the sut}]ect of -
-Sanctons by any Authantv, or

(B 3 gavernmantal ageﬁt‘y; authiority, ‘or body or State-owhed enterprise of any
Nty or témww-wihmh.is the subjact of Santtions by arty Authority.

“‘Saie Agreemént” means the sale agreerment entered? INED 007 - R gt
between (1] the Deveigpa and {2y Cannon Kirk In respeit of the sale af the Mcrtgaggd. :
Property and cther ‘property known as Ltand on the sr::uth side of the ABB PEvmpt&n, .
'Pivmmuth

“Saﬁctiﬁmﬁ” rreans the aconomicor finandal sanctions taws, regulations, trade embargoes
Brather restrictive measurés enacted, adrinisteres, implemented antd/or enforged from
time to time by any of the United Nations, the Eurapean Union, the goverppnent of the
Urilted Stares of America and the government af Ehe Ynited Kingdom:

"Secured Obligations” means the @bﬁ@ga‘tiﬁ_ﬁg swing by the Developer ta Cannar Kirk to.
‘pay the Sefohd Peayment and the Third Payment (&5 both terms are defined in the Sale
Agréesment} together with any fess, costs and expenses due, incurred or owing to Cannon
Kirk under this Deed {including but fot limited bothe fees &f any Recelver or Delegate).
"Security” means any assigniment by way of seturity, mortgagde, charge, pledge, lien or
fther seciurity inferest seduring any cbifgauaﬂ of- any parscn and arw pEher agmemém ai
arrangemem having .a sitnilar effect,

“Third Parties Act” means the Contracks (Rights of Third Parties) Act 195&9’.

1.2 Construction
1.2.1 ‘Unless a contrary indication appears in this Déed;

$.7.1.1 the "Sale Agreement” or any other agreement or instrument 1s
4 reference o the Sake Agreéerment. dr other agreement o
instrument.  as validhy  amended, novated, supplementad;
axtended, restated or Ffeplaced from tifme to ti'm-e_;. ’

1,212 ““Cannon Kirk” and the “Developer” or any athier person shall be -

: | fonstrued so as toinclude 118 successors in fitle, periTitred assigng -

and permattad transferees o, orof, its ﬁghtg gndsor obl sgazama s
Cannon Kivk;

1.2.1.3 ~ “indebtedness” includes - any abligaton - {wh@'éher incuered ag.

. prncipal or.as suréty) for the payment or rapaymant of morey,
whether present or fultng, avtual br contingernt;.

#7336 w&mw%mmx G YTy me Chardge
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1.2:1.4 @ "person” includes any individual, firm, company, corporation,
' governmeént, state of agency of a state o d@ny associabion; trust,
Joint venture, cBnsarEum ar Qar‘tnership or other entsw {whether

ornot hawng separate legal permmahw},

d.z45 a “mguia:mn"-.:ﬂﬁEudeg..an‘y' requlation, rule, official directive;

L reguestar  guideline (whether.or not having the force of law)iof
any governmental, intergovernmental or supranational body,.
agency, department or of any regulatory, self-regidatory or other

- aufhﬁrsity ur arganigation;

1.2.1.6 a pmwswn of law :5_ a reFerence ty that ;:ircuwsuun as amenﬁezﬁ Qi

re~anacted : ahl

R By & tirvie of day is a reference to Londan time.

1.2.2 An Eventof Default is “continuing” if it has Aot ﬁeen rerﬂed;ed m Cannai Kirk's
' satisFaction or wal ved by Cannon Kirk,
1.2.3 S&c'kiﬁn,'i:iauﬂe and Schedute haéding:s are for ease-of re?c—:are‘nﬁe‘ only.
1.2.4 Whare this Deed includes the words “'nciudmg “in particular’ or “or
otharwige” oy sifvilar words or phrasés), the mrentmn is t:ﬁ State éxamples and
fotto be sxhaustive, : -
1.2:5 '_Referenceﬁ toany %mnty “created by this Daed” are to be Heemad to mcﬂude. _
N guch Security crédted or intended to bBe draated; mﬂstnmmcs giver, made or”
extended by, un«cﬁar or evidenced by this Deed.
1.3 Incarporation of other terms

The terms of th% Sale Agreement and of any other agreement or docurment betwean any ::i%“ .
“tha Parties to. this Deed are incorporated. into ti‘us Deed to the extant raguired to comp!y_
with section 2(1} of the Law. of Froperty {Masc:e anegus F‘i’ﬁv isions} ACE 1989,

1.4 " Third party rights

1.4

1.4.2

14,3

Uriless expresshy provided to-the contrary inthis Deed, a person who s not 3

party to this Deed has no right under the Third Parties At to enforde or enjoy -
-the banefit of any term of this Deed,

Notwithstanding any term of this Deed, the consent of any person who is ot & -

-party to this Deed'is not required to rescind or vary this Deed at @ny time.

Ay Receiver andfor Delegats may, subject to this Clause 1.4 (Third party

rightsy and the Third Parties Act, rely on any clause of thsﬁ Beed whsch gxpressly

~corifers rf@ht*s o1 it

_ mvmam TC} P‘AV

The Daveloger; as prifcipal debtor and N6t just as SUrety, covenants with Cannon Kirk 1o
pay or discharge the Secured Obligations inthe manner provided forin the Sale Agraement.

GRANT OF SECURITY

3.1, Mortgage

The Developer charges by way of first legal mortgage, the Mortgaged Proparty,

- 1) _ - Fiwed v:harges

?he E&evemper charges by way affr%t ﬁxeﬁ thaﬂ;e

# FIOEAERANIACLOUD UK ~ Warry L&ita’ii Chargs
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321 to the extent fiot effectively mortgaged under ﬁlauge 3.1 (Mortgage), the
: Mﬁrzgaged Pmperty; ardh :

iz alt fmtures f@rm ing part of the Martgaged Property, excluding stosk in trade, o

The extent et otherivisd effectively mertgaged or gharge;:i underthis Degd,

General .

All Security created by this Deed:

F3.0 ia'ér'e‘alit'ﬂd in favour of Carinon Kirk; 'an'd.*

3.3.2 s created with full title guarant&e in az:a;mdama wgth th@ Law ﬂF iﬂmp@rtf :
{Maﬂmtlaﬂanus Pi’ﬁmﬂmﬂﬂ) At i994 '

.'tant'i.nﬁihg 'sei:ﬂritv

. 'The Security: craated by this. meed i f:@mmmng sErgHty fm" the paym@nt and dzﬁe:harga o
thie Secured Obligations. The provisions of this Deed will appl y-at all times: '

3.1 regardless of the date of which any af the Secured E}biigat’éang'wes‘é incurred;.
342 niotwithstanding any intermediate payment or discharge; and
343 it respect of the full amount of the Securad Obligannnd at the relavant tifvd évén

if the amount of the Secwed Obligations Bad previausly been Iégs than that
amaunt or bad been nil at any dme.

Independent Security’

. The Security created by this Deéd is il addition to-and 15 Aot in any way prejudiced by any

other guardntes or Security now or subssguently Held by Cannon Kirk, No prioe Security -
held by Cannon Kirk over the whole or any part of the Lhargecﬁ Propharty . will merge wetﬂ g
the Seturity created i:w this Dee::f :

ﬁEPﬁESEﬁTA”{IQH&

- The Developer represents to Cannon Kirk that:

Sdda O tis alimibed labflity company, duly incorporated and 'va%'ldéy' existing under the -

“taws-of Engiand and Wales and it, HBs the power 10 0w ite- dssets and carry on
it business and other activities as they gre being: cmdu::tegj

4.1,2 ©  the bbligations expressed to be assumed by it In'this Deed are, and at ali relevant
timez have been, legal, 1, valid, binding and enforceable obligations (subject 1o the
spriniciple that equitable remedies are discretionary and subjéct to any applicable
Jinsalvency laws);

4.1:% the éntry into and performance by it of, am:i the trangaltions caﬂtempiated by,

© this Deed do not and will nat conflict with or result in any breach of (a) any Jaw

or Fegulation applicable to- ik, {B) s constitutional documents, or {¢) any
Lagreérment orinstrument binding upon it or any of iisor any of ifs assets; .

412 . it has the power to enter into, perform and deliver, and has taker il ﬁECES‘Sﬁ{y
. “action to authorise its entry Tnte, performance and delivery of, this Deed. ansd the
S Hamsactions contarmnplated by this Deed;

4.1.5 el AutRorisations réguired {a) to enablé it lawfully to ehter Wito, exercise its
' rights and -comiply with its obiligations in this Daed, and (b} to make this Dead -
admissible n evidence i England and Wales, have been obtaingd or effected.
and.are in full force and effect (and it i5 not aware of any Sirdumstance having

-arksen by which they might be withdrawn or varied, in whole or party;.



4.1.6 no Htigation, arbitration. or administrative proceedings or investigations of, or
before, any court, arbitral body or agency have (to the best of its knowledge and
belief) been started or thrastened inwriting and sre on-going as at the date this
repregeﬁtaticm 5 miade againstivor any-c‘harged 'Fr@pen:y;;

4317 Ao corpwate: acmm leaal pmmed ry O Gther pmcedure or step has heen taken
- inerelation m _ .

4,1.'?‘2 ‘the suspension of payments, a rsratoriung 6f any indebtedness,
Cwandingeug,-dissbiution, admibistration or reorgaisation (by way
- of voluntary anaﬂgemem, stheme a?‘ arrangemem or atherw;s&}-

of the Deveioger;

F.4.7.8 - cump&a;tmn mmpmzmse assl gﬂﬁ"ﬁsﬁt or arrangﬁmant wifth any
e:red;mr of the Déveloper

#.1.7.3. . theappoiitrient of a figuidator, receiver, administrative receiver,
' adiministrator, compulsory. manager or other similar officer in
respect of the Ddveloper or any of £ gssets, or :

3 St B - enforcesent af any Sedurity over 3Ry asiiry of thi Devalaper;
arany analogous procedurs or step Is taken.in any jurisdiction;

1.8 tis entitled to be regsstererﬁ a5 the | ega GWREr ang 15 the beneficial owrier of
: E:he Charged Pmper@:y, o

4,19 - the Charged Prépﬂrty 15 it §ubject ) any Secur;ty [Gther than in famur of
' ~Cannon Kerk},

4,7 gach s:fFi the representations giver in this Ciause 4 (Representations} are dgemeaﬁm be
made by the Develoger on the daté of this Deed. :

5. PROPERTY UNDERTAKINGS:
541 Reg i’sﬁ‘atibd

54,1 The Developer shiall ersure that & Festrietion i the following tering is entered i
' “the register of the tite of any of its Charged Property at the Land Registry: -

N disposkion of the registered estate by the proprietor of the
registered estate. s to be registared without either a written
-~ gonsent signed hy'the proprietor far the tms baing of the chargs-
G T ke oOated FRAFE] 2022 n favodr OF Cannan Kirk Property Limited
'?’*:'i .@m“g fitke s Creferred to in the charges register, or its conveyancer or without
& ceraficate signed by & conveyancer that the provisions of cladse-
U1 of 3 Legal Charge dated [tiviy and made bétween (1)
Countryside F’rc:«a:aemea {UKY invted  and {2} Cannoh Kirk.
Froperties Limited have been mmph&d wzth ar that they dm ot
Capply to the disposition.”

The Developer shall pay, whet due and payable, all fees, costs and experses .
ircurred. in connection with sich B;ﬁ'jﬁrﬁécﬁﬁtéﬁm

512 The Deéveldper shall pmmptw take alt sus:h stepé’ as may be necessary or
-desirable to enable the Security crested by this E}eec! to e regaater&d whare
Appropriate, at the Land Ragistry,

52 ritle
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5.2.1

522

The Devaloper must exercise its rights and comply in all respects with Jany

“eovenant, stipulation or obligation {restrictive or otherwise) at any-tims aﬁﬁctmg .

the Chargad Propsrty,

The Developer may not agres to any amendment, supplemant, waiver,

surrender or reléase of any covenant, stipulation or mhi;gatmﬁ {restiictive or

otherwisel at dny time affecting the Charged #mmr’cv ather than envisaged by
the Sals Agresment,

5.3 Development

| .5-,3&5

€43

The Developer ﬁ“s’&ij nat:

LRE 1540 make or #llow to be misde any apghication foi planoing. permissmﬁ- :
i T i raspectof any part of the Charged Pm{}erty, af :

- 2 CErTY nut, or allow to. be carried mt'_, any demolition; construction,

structural slterations or additions, development or other similar
cperations in respect of any part of tha Charged Fropérty,

ather than s ra-qu?ifeg:% mim;ﬁ:iemsmt the Permitted _DE'veissm;a'nt,

“The Deweiﬂper pry st mmmv in =il respects with all plahhing ang, permggﬁmns :

agreements and conditlons to which the Charged Prﬂperty may be subisct,

CB - InsurancelAl)

544

542

543

544

The Develsper must ensurg that, at alb téméé there are maintairiad in 0l force
-and effect Insurances which provide cover agdinst property owners’ public
habiwy and third party hability mswam‘:e

The_ﬁe«:velm;ﬁ&r must use al reagnnabEe .e.r@_a&alwiim bo eémSire that Cannan Kirk
réreives copies of the Insurances, receipts far the payment of premiums for sudh
Insurance and gy information i conmection with such Insurance and clalms
‘urwier thert, in-each case which Caripon ik may reasonably require,

The Developer rmust ensure . that each premium for the Insurances is paid
promptiy and Imany event prior 1o the commencement of the period of Insirance
for which that prefium is payable, and that il pther thmqs necessary. are:dong .

50 s b Kgep each of the Insurances i force,

If f:he Developer faxfs t6- comply with any term i of this Clause 54 {Insurancey,

“then Cannon Kirk may, at the expense of the Developer, effect dny insurange:

and-gensraliy do such things and teke Such other action as Cannon Kirk may
reasonably consider nécessary or desirabie o prevent or rgmeﬁv ary-breach of

"thng Clause 5.4 {Insurance},

GENERAL UNDERTAKINGS

: ﬁj _ Negative -bi'edga and 'ras't:ricftii_m on diealing

The Developer fiay not (and may 1ot agree 161

&1,

6.1.2

643

éf:?}f{ﬁ_t’éf;E%}éijﬂ'«zmj‘ﬂj‘[ﬁ D55 sty Digal Tha i _

create or permit ti subsist an?'%ﬁw’iw cw&r‘ -

g8, agﬁagm fa::mr ci;amunt tramsf&r, !ease reiease termmate gram’ arw
licente or right £o s or orcupy or @therwaﬂﬁ dispose of any of; nar

parit any vawamoﬁ waiver or t&rmmatmn E}f the rights a%:taf::hmg to the w?‘m%

of any part of;



the Charged. Py nmer!:y, m;hm thas‘r a Permitted Disposal, unless permitied um:ier the Sale
-Agre&m&nt{ﬁ;’}

5.2 Permnttad mspwais

6.2.1 “Cannan Kirk hereby qrr evacabiy cmﬁents e and authmngeg the Deveéﬂper ta
ke Pérmitted. Disposals.. :

6.2, “Cannon Kirk shall sbserve amj perfmm its abﬁaga’tsanﬁ at eiauﬁe 3 a}f thee Sa?e
- CAgreerment ' . .
6.2.3 Cannon Kir&: shall (at no cost th. the Developer) within & Bisinsss Days of a

written notice from the Developer of @ Permitted Disposal provide such release -
documentation fin Form D52 or otherwise) 8515 netessary in order te give effect
to thie relegse :::E the relevant part of the Property from the Sewraty created by
“this Deed, : . .

53 . Powar of ai:mmaﬁﬁ,:% §

'Canﬂﬂn Hsr‘l-: by way of security arrema:atsiy Appoints: e ﬂeveimpﬁ'{ i) be its atornay am:‘i_
i its nare; ornoits behalf and as its act and deed to execule, deliver and parfect all
dﬂmmﬁntﬁ and do all things to Qwe effect. to anything done by Canon Kirk pursuant to
this Desd,

6.4 Charged Propeity
‘The Developer shall, promptly Upan request by Cannon Kirk at any time:

6.4.1 deposit wi’Eh-E‘ahnm .Ki'r%c_ail.'documérits nf'-ifi'tla or other evidence of 'DW!’E&E”EMQ;
' together with such deeds, certficates antd’ documents as Cannon Kirk may-
requtfe relating to the Charged F*mp:%erty, a’mﬂ

Gl 2 .pmwda Caﬂﬂcﬁ irk wuth Al ﬂfarmatmn it may reasonably request :rz reiatmn o
: the Charged Property.

CES. Further éﬁsu’ram’:ﬂ

The Developer shall: ;}rﬂmpt ¥ take all such actions,’ amluﬁéng exgcutinig all such UDCumentﬁ
notices and instructions In such form as Cannen Kirk may r&asanably reguire:

-'6,5;1_ ko create, perfee:t, protect st (iF nef:essary} maintain the Seourity crested or
intervded to be breated oved any of its assets under this Deed or forthe exercise
of any rights, powers and remedies of Casnon Kirk provided. by oF under this

C peedor kw law or regulstion; and

B.5.2 fo facilitate the reslisation of the assets which are, fn‘ arg mtﬁnﬁed tr:z e, the
o subjec‘:t of Security created by Bhis Deed, .

55 Pﬂwer to remedvﬁ R

'!‘f g Deveimper fails to compiy With arty of | ts mhhgatmns umier thig Cread, Camnm K 'tk {or

its nominea) may {8t the Developer's axpense] take such action as s necessary to protect

any .2ssels dgainst the conseduences of the Developer's non-compliance and to ensure -

complianoe with: such obligations,  Cannon Kirk is not obliged to perform: any obligation of
" the Daveloper or to take sny ackion which it may be entitled to take Gider this Deed.

" B7. Power of attorney
5.7.4 ?@ﬁ' security foi tha performance of its ahligations under this Deed. the beveibper

: Err":mmt:abw ~and severaily appoints  Cannon Kirk, each Receiver and gack
Oelegate to be'its attornay, with full power of substitution. :

$IIUEAEBAG TN CLOUD WIS + Visty Lemal Charge



6.7:2 “The attorney mdy, In the Developer's name and at its expense, do anything
which the Developer is abliged to under this Dead but has failed 1o do o which
-Cannon, Kirk, Recéiver or Delegate may in their absolute doretion consider
appropriate in. connection with the esercisé of any of their rights, powers;
adthorties o distretions in relation to the Charged Property of uncSEi or
" -pthervwise fof the purposes of the Daed or any law or. reguiat el

8,73  The Developer ratifies and confirms. aﬁytharﬁg déne by dhy attorngy uncﬁer this
Clause The Develbper patifies and confirmis anything: c_!gmﬁ by atty attarney uﬁde{_ .
this Clause 6.7, The Developer agrées 1o indemnity the attornéy against all
actinns, claims, demands and procesdings taken or made against itand all costs,
damages, expenses, iabiities gnd losses incufred by the attomey as g resulf of
ar in Lonnection with anything lawfully done by it under oF in-connectidn with
this power of attorngy.

7. RIGHTS OF ENFORCEMENT
7.4 ‘Secursd Obligations daamiéd:payabie-

“Eor-the purposes of all rights and pOWers. ii’t’li)?t%d b statute, the Securec! i zgattﬁﬂﬁ aré
dug and g}avabm gl th& date of thig De@ﬁ

ST Wi’mu Sim:u'ri-’tv' énfuréeabl‘e

The Sef:ur‘rw tréated. by thfs Daeed is &rafar::eahﬁe ai“ amf tame Whif% an Event of DEFault i
CEonbinging.

23 - Enforcement powsrs

A any time ' {a) whan the Sﬁcunty ﬁreat@d by this E)eed is enforceable Hr (?3} fx}i awing a
request by the Developer, Cannon Kirk may, without furmw nokics:

7.5t Csell, appropiiate, tedlise of transfer, mcéudzng 2¢} a!ts#if of 18- afrw e, all.or
-any part of the Charged Property; . . _

?32 appoint éne or more permnﬁ tabea Rea‘:ewer of. ai or any ;Jart of me Charged

Propéirty;
7.3 exercise any of the powers conferréd on  mortgagesas, adminisirators or

recalvars, under the LPA, the Insolvenoy Act, any other Eeg1s§atmn or regulation
SGE under this Deed: . .

a4 axercise any of the powers, duthorities and discretians conferréd 6n martgagess,
administratiors of receivars, under the LPA. the Insolvency Act, any other
ieg station or regulation or under-this Deed; and

735 . take 5uch further action as it sees. fit m e;‘zfﬂrw aii o ahy part ot the Eacuﬂty ’
o created by Deeﬂ : o

Fih Rights in relation to a Receiver '

Cafirion Kirk may rerioive awRacﬂi’v:ﬁw appbinted uﬂﬂer"chis Desd, appoint another parson -
as. Receiver or appoint additional Receivers. Each Receiver will be the agent of the
Devaloper who alone will be responsible for the acts and defaults of the Recelver and for
-any liabilities incurrad by the Receiver. Cannion Kirk may fix the refmuharation of a Recelver:
which will be payable by the Developer and form part of the Secured Obligations.

5 'Reﬁem;iltiaﬁ of prior Security .

Where thare 1s any Security treatad over. amf ‘ofthe Cﬁargeﬁ Property which- raﬁkg i1 pnr:sntv :
o thie Security created by this Deed and:
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7.5.1 the Security created by this Deed becomes enforgeable; and
752 the holder-of such other Security takes any steps to enforce that.security,
Cannan Kirk or afy Receiver rhay, at its sole discretion and at the cust and expense of the
Developer, redeerm, take a transfar of and repay the indebtedness secured by such-uther
Security. All arounts paid by Cannor Kirk dr's Receiver under this Clause will form part
of the Sscured Obligations.

¥ POWERS OF A RECEIVER

B4 General powers

Ay Recever will have:

B the Aghts, powers, orivileges and Immunities conferred an, recaivers, receivers.
: Ccand managers and mortgagees in pmssess ion under the P4, :

“B.12 - the rights, powers, privileges . and immonities canferred o0 administrative
: receivers {whether or not the Receiver is an aﬁmm:stmtwe Teceiver) under
Sohedute TR the !aﬁscﬁvenw Aﬂt and :

B.1.3 -all gther rights powers, privif egies and immurities conférrid by law or regulation
—on recelvers, receivers and managers mortgagees in possession and
administrative receivers, :
s 'isf';m-':iﬁc-pnwers

'The Fights, p@werg and remedm pravided in this @eeﬁ arein addzzmn m any rrghts mwers'
and remedies onder law or régulation.  Any Recewer will have the follow r;g adoit x:mai. :

DOwWers:
8.2.1 thepower to dé oF omit to do anything which the Developer could do of arit k6 -
doin retation to the Charged Property which 15 the subiect of the appointment;
B2n the power to do all cthef acts and things which the Receiver may consider -
desirable ornecessary for realising any of the Charged Froperty or inglderital or
- fEnducive BooAny of the rights, pﬁwam and distretions conferred on & Recmveri
under this Deed or by law or regulation; and
823 thie power ko use the Daveldpers naine for.all the above purposes:
‘83 Variation 'ﬁf statutory powers

The ?ﬁéiawmg stamtar\s ;t:\mvssaang do nat ap;ﬂ? tﬁ thiﬁ E}@ed oy &y Saaur W crﬁateﬂ by thas'

Ceedd:
2,31 the restriction on the mwﬁmiidaﬂ:}n of mm"{gag@g- in section '93 of the:Lpk;
'&'3;2“. the resm{tmng on. the power to granf:; aF aﬂzept the surrencﬁer af ieaseg i
: sections 99 and 100 of the LPA; '
833 _ the mr‘sﬁmong Yo thes exemse a}f a pawer ﬂf‘ sabe in geﬂmﬂ 1(33 Of tha LPAS
834 the restrictions on the app!lcatmn of pmcteecfs by & mortgages or recaiver in’
Cectlons 105, 107(2) and 10908 of the LPA; and
8,35 ' me réstrictions on the. -ApHO mbmant of a receiver in section 1&9(1} of the LPA
~and the pmwsmms regardmg a recelver's remuneration in saction 10%(6) of the
LPA. )
i
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10,

if.a

16,2

11,2

APPLICATION OF PROCEEDS.
Order aof priority
Al amournits received by Cannon Kirk or a Receiver in connection with the enforcement of

the Security created under this Deed will be applied, to the extent permitted by applicable
faw, in the fﬁE!ﬁWi_ng order of prarny: .

Gk in discharging any tosts dand sxpensas incurred by Cannon Kirk, any Recéiver of

any Delegate under or in corifiection with this Deed or the Sale Agreement;

G912 iri or towards ﬁigthérg‘émgthe Secured Obligations; and’

913 - in ;ﬁavment of the surp us (if any) to the D@vaiaper w ﬁthﬁ%f ﬁfe‘srmr& aﬂtsh!ed to.

it
Release of charged Property

If the Secured Gbirga?:mns have, subject . to Ciauges 121 tﬁemstarem@m} ar’;d 2.2
(Avoidable payments), been unconditionaliy and irrevocably paid and tischarged in full and
alt facdities which might give rise to Secured Chligations terminaréd, Cannon Kirk will-at,
the request and at ndcost of the Developer, execute such documents and take such stéps
a5 may be rnecessary to release the Charged Property ’fmm the Seturty Lreated by this
Desd,

PROTECTION OF THIRD PART:ES :

so buyer from, of other gersan déaling with Camwn Kirk-or & Recaiver will t;e concerned
8 i+ er’sqwr& whithier:

1.4 ET mﬂ'ﬁééf Femains due to-Canndn Kirk, 'haw&ﬁ-evér arisiig; -

101,72 'ams powWer which Cannan Kk of R@cewer is m;rpc&f‘tmg te-eRErcise ha_@ arisen Dr

betome exertisable: or

10,13 - Cannon Kirk 6r any Receiver s validly appoirnted and acting within' its powers it~
-az:e:arciéﬂce with this Deed.

The receipt of Cannan Krk any Receiver oF fmy E}eteg&te with bé an zheolite and

corigiusive discharge 1o a purchaser of ary of the Charged Property who will have ng-.- :

Gbligation o engubre Bow any monies are applied,
PROTECTTON OF CANNON KIRK
Mo liability as mortgagee in -ﬁ@smsézian _

Meither Cannon Kirk nor gny Receiver will be liahle to account o the Developer as

‘mortgagee inopossession by féason of entering into possession of any of the Charged

Property, oF for any cost, loss Or Habi ity on realisation, nor for any default or amission for

which a mortgages nn possession mrght E:e fiable.

'}?az:kmg :

The Sewrit‘,ﬁ cr&atﬂd by this Deed is mt&*nded ta secure arry further advam;:es which Cannon
Kirk iz obliged to make, at ar’ay time under the Saiﬁ Agmem@nt '

Eanmnn_ Hirk diﬁcr&tmn

- “i“he Gevelmper‘ has nev Fight toosonteal oF mgtr ot Cannon: Kirk & gxarcisa of aﬁy of its rsghtﬁ, '

powers or d;gtret ions under this Deed,

S
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2.3

S'ﬁ VING PROVISIONS
'Re?nsftéfemeﬁt '

If at any tme, thiere has been a release, settlemant or dischargs of any of the Developer’s
obligations under this Deed and, as a mﬁﬁequer&m of any mseiveﬂrsy Jor anslogous)

‘proceedings or for dry ofbar regson:

12;1;..1 any payrrent made to E!F'W BETSHRin reapect QE‘ any of ‘Eh’& Secumd Obizgataqns.
s reéguired Wobe repaid] and. .

1212 any.Security [or othér ng‘ﬁt)‘ held by Canntn Kirk ia respect of any of the Secured
Cbifigations {whether under this: Deed or otherwise) is dedlared vold, is set aside
or s m:herwzse aﬁecrsd

then the Developer's ohligations under this Dead wift-continue n effect as if there had heen
nosuch releasé, seltfement Or discharge and a3 if the relevant payment had fiot been made

“and {as &pplicable) the relevant obligation or Security (o Gther right) had not been so

affected; and accordingly {but without Bmiting Cannon Kirk's other rights under this Deedl
Cannon Kitk will be entitied to recdver from the Developer the vaiue which Carnon Rirk has
placed ugon such Sécurity {or other right) or the amount of amf suah payrnent ag if such
reieage ‘settiement or discharge had not occurred,

Avﬂivﬂab{e payments

I Cannon Kirk, acting reasonably, ﬂar}sidérﬁ tﬁaiﬁ-aﬂy ampunt '_péé;:i’ by the '_'E:}evelsgér i
‘respect of the Secured Obligations is capable of being avoided, st aside or-ordered to be

refunded or reduced for aiy reason, ther for the purposes of this Deed such amount will
not. be- c:ﬁzﬁﬂidered to have: been srrevm:abiy g::ard

Waiver of defénces

“The-cbiigations of the Developer under this Deed and the Security created Under this Desd

will not be affedted by aiy sk, omission, matter of thing which, but forthis.clause, would
reduce, rélease or prefidice any of its obligations under this Deed or the Security creatéd

-urrder ‘ti’“na Deed {without limitation dnd whether or not knbwn o it or Cannon Ksrk)
: m:iudmg

'12}3;1- 'amv tivpe, walver or consent gramed £, B cemposutmn with, the Devalaper or

-fther person;

12.3.3  the release of the Deyeloper or 8hy. ather parso under the temw oF any
COMDUSIton O ar rangemmt with any Creditor of the Developer;

1733 the taking, variation, 'Cerﬁpé‘cméﬁé, .-exchangeg-m:néw-ai‘-m refeage of -or refiisal
: or neglect to perfect, take Uup or enforce, any rights against, .or security over .
assets of, the Ueveloper or other persan of @ny nop-presentatitin or non-
~observance of any formality &r other raqwr&ment in respect ﬁ%’ BTy :nazmmant

Br Ay failire m malsg@ the full vawﬁ nf aﬂy security;

12.3:4 . any incapacity or lack of povier, au‘chﬂra‘tg or fegal personality: of or tissolution
o change n the membears or statug of the Developer or any other pérson;

12.3.5 '_-'Jan‘y amendment, fovation, supplement, extension, restatement [However

Cfundamental and whether o not more ohercus) or replacement of the Sale
Agreement ur any other document. or security including without. Hrmitation any’

Ccharnigein the purpose of, any sxtension of or any increase i any facility or the

mddition of any new facility under the Sale Agreement or other ﬁ@ﬁument o
sEcurity;

12.3.6 _-aﬁy mez‘:mmgaiﬁ; fity, tlegatiby or invalidity of any ot}ﬁg&t;m of ary Retiiealy dnder
the Sale Agreerment any other dotument or selurity] or

L
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12.4

131
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12.3.7 any insolvenicy dr simifar proceedings,
Immediate r‘em-uése

THe Developer waives any nght it mav have of first requiring Cannon Kirk (or any trustee
or agent on its beRaif) to proceed against or enforce any other rights or security or oidim
pavment frarm any persen before claiming from the Devaloper under this Deed. This Wwaiver
apphes irr&&;}e«:twﬁ of any faw ar any provision of anv agreement er}’ﬁ:r&red into hetween

CCanpon Kirk and the Oeveloper, ta-the CONTTArY.

A’npm;priatinns.

it ail amaunt& which miay b or bécome- payab e by the Dwalager unider of in ﬁcnnec’tsc}n‘_
with the Sale Agreefient have been 1rrewc:ably pa;d in. full, Carmm Kirk (or any trustee or.
#pent on 1?:5 hehat f) A

1254 _ rﬁFra:i'ﬁ.fré:m applying ar ehfm;d'ng any other monsys, Security or r'i'fghté hé!_d'cir _

racebied by Carinon Kirk [or any trustee or agent on its behalf) in respect of
those amounts; oF apphy and enforde the same in such manner a orderas it
sees fit {whether agamst thdse amounits or atharwm) and the Devéloper shali
not-be entitled tothe benefit of the same; and

12.5.7 hold i an interest-bédring SQS{JE’HS& Gocount any. mdﬁey&'%ec@évéd.ﬁc}m the:
- Developer oron account of the Developer's fability unider this Deed.

CHANGES TO THE PARTIES
Mo assignment by -tha'ueva‘ibpﬂr"

The Dieve ﬂper may m}t: asssgz"! any of ks rights or traﬂsﬁer am; m‘ at’s {thtS i ﬁbhgat ioAs

Cundér this Deed.

Aési@ﬁméﬁ:'hy Cannen Kirk

13.2.4  Its expressly agreed between the Developer and Cannon Kirk that Cansion Kirk.
Cmay, off oF around the date of thiz Deed, assign any of its rights, or transfer any
~of s rignts oF obhigabions, under this Degd t:} Vtagset Mwmﬁ EJK mmntéd _
: (mmpaﬂy number 08003325).

1322 . Other than 3% set aut if Clause 13.2,1 above, Cannon Kirk may ét.aﬁ_y time

assign aivy of its rights, or transfer any of its rights or obligations, under this -
‘Deed, Dut i each case only te & person who is ot & Restricted Pérson.

ﬁﬁféMUHICATXGNS
Any. fmt e or other Communication gweiﬁ under 6r in conrection with this. Deed Wl” be

in.writing marked for the sttention of the sped: ifead remrefsenﬁatwe of the party to be
e Eh& ratice or communication and:

0 B T T that party's address by pré-paid first class post or mail delivery service

-providing guamnteeﬁ' nekt working dayv delivery and proaf of delivery; o

1'451._2 ‘delivered ts or faft at that partvs address {but not, in eati‘ier case, by ang the'
i ethods set out in Clause 14,31} or .

1413 sentby email to that party's email address, provided that the ttie o the emaii

Beging wrth the wards "SERVICE OF NOTICE",

The sddress, erﬁsa;f ad{'iress amﬁ m;:resantatwé far Ea’ch parfy are set out below and may.
ha changad by that party giving at least 5 Busmes% Days® nntu‘:& iri amcrdance withi this

-C’:lause 13,2.1.
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14.3.

4.3

.'1.5,_ .

AT

AT
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i 5 . 2

17,3

Beveloper

N@i?ﬂﬂ.gars :

. me%i.-mjga-r.s@ctmntwﬁécie;:artnesréhips‘ccar"rx

For the attention of Neil Rogers -

Cannon Kirk.

John Doherty

'-jﬂfﬂh&rtv@i:ﬁhﬁbraif.irii,t@m

“For the atterition of John Dolerty”

Any fiotice OF cammunication g iver inaccardance with Cﬁause 141 wsii b deermed o
have bean served: : :

1421 ‘é’f'{iefié'wereds m} hand, at the time of delivery;

& P i mnt by pre-paid first class post at 9, (:aﬁ a.m, onthe 1 Busm@ss E}ay after- the:

date of pustmg, and

14975 iF sent by .emai at the thne sf caﬁﬂrmatmn of delivery by way of 'a {iéhvew'-

- recaipt]

provided that if 3 notice or communication i$ deemed to be servéd before §.00am o &

Bisiness Day it will be deemed to be served at 9.00am on that Business Day and if it is

deemed to be served on a day which is not @ Business Day or after 5, Utmm on & Businass
Day it wilk be deemed o Beserved at 9.00am on the irrnediately following Busl ness Qay

To prove service of a notice or communication it will be Suffzcuent to prove that t?xef
“pravisigns of Claysé T4,1 were cornplied with. .

COUNTERPARTS
Thls Dead -may be executed in i!!!‘y’ ﬂurﬁhw of counterpiaris and this has the same effect as
i the gignatures on ths mumtemarts wErE an g single coipy of the Daad.

GGVERNING LAW'

This Deed and awf nef-contractual abligations. arising outef arin. c&ﬂﬁﬁi;tmﬂ with-if are
gwem&d by thelaw of England and Wales..

Ju RISDICI&"IQN .

CThe courts of Ergland and-Wales have exclusive jurisdiction to seéttie any dispute arising

- out of or in connection with this Deed {incloding a dispute regarding the sxistence,

 walidity or termination of this Desed) and any non- CGﬁtf‘Eﬁ:GBE obligations arising aut of’
oF i corinéction with-it {a “‘Bnﬁpum 1.

CThe part ies to this Deed agrée- that the courts of Er’sgéand and Wales are the most.
appropriate and cofvenient courts to sectle By Digpute and gecordinghy no-party & t?‘m.
“Beed will argue o the ccmtraug

lause 171 15 fﬂr l:%m beénefit of Cannan Kirk Gnly.. A’FS & résult; Caﬂﬁan Kirk will nor be
- pravented from taking proceedings relating to &’ Dispute In any other court with
- Jurisdiction, To the extent allowed by law, Cannon Kirk may teke conuurrent mmr:@edmga
fnany numher of jurisdictions..

i3



This Dedd is executed as a déed and delivered on the date stated at the beginning of this
Dead. ' ' ' ' : . . :
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SCHEDULE 1

Details of Charged Property

Part 1 - Details of Mortgaged Property

1 Lamnd oh t‘heﬁ south side of thamﬁa}ﬁ ngrﬂgtm:f Fo be mﬁ&fme
| Plymouth a5 shown edged  red on the plan | following
| eppended at Schedule 2 to this Deed 1 registration

?%eéhﬁ d'

Pait 2 - InSurances

# AR B4y T DLOUD L - Vislry Legal Charge




'SCHEDULE 2

- Plaw
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[Phase 20 She-ford Plymouth K T
{Oen Marke: Units Plan - Countryside Pactnerships-{Cak Paveals) = ]
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SCHEDULE 3

‘Events of Default

Each of the events and circumstances set out i this Schedtle Is an Event of Default:

Non-payment - the t}e.ve-imﬁer-faiis to pay the Secured Obligations w_ﬁeﬁfthey fatl-due;

‘Other obligations - the Developer fails to comply with any term of this Deed;

Security - this Deed does not creats as valid and effective S&Cursty that- whn:h it pur;mrts

1o cieate, any security ranks prior te or equally with ary secirty oreated dnder this Daed

DAy o asm_mf any ansdcured and uAsubordinated creditor of the Beveloper (except any
Slaim wiich is mandatorily preferred by law of general applcation to companies | ranks prior.
to.any claim of Cannon Kirk against the Developer under thé‘s Dese:r:i or the Sale Agreement:

‘Ohligations unlawful or unenforceabla - it /s - bewmes grilawlul, to any extent, fé!" :

the Developer to perforin, any of s dbligations of 10 ex@itise ity rxg!’:tﬁ urider this Deed or

arty obligation of the Devel ﬂpar urider fhe Daed i 110t tegal, valid; Birding and @nmr{:eab!g,
: iins‘&wenty -

:Af!\y‘ mf the folloi ﬂg c&rpurata amm& lenal proceedings or similar ;:smcecﬁurﬁ a;:np y o the--

Developer:

B 5] the filing of or making of a winding up. petition {other than any winding-up -

petiting which. i frivolous or vexatious and s discharged, stayeﬁ s cﬁssmasseﬂ :
within 21 days of commencemeant); .

5.3 the 'zaeu_e.i‘upe;r i Unable or admits inability to pay its debts as they fall due

5:.1.3. ° the appointment of an administrator, liguidator, administrative receiver,

compulsory Manager, Receiver or similar; .

i a_v‘ﬁtuﬁtary winding up aé_ cominenced axtept & wmxjing_up for the purpose of
amalgamation or reconstruction of 3 solvent chmpany in vespect of which a
statutory declaration of solvency has been filed with the RBegistrar of Companjes) -

andfor
545 | thHe D@vs&:iager veases to. E*mst is wound up; is mssmived o iﬁ rema}ved from the
Registrar of Companies; and o

.Raﬁmﬁﬁmn - ANy permn ather than Cann{m Kirk. rescinds or mg::uni ams this meed cxr-
_g::umm‘i:g to do sn or shows an inténtion to do so.



EXECUTION PAGE
The Developer .

Esecuted ds'a deed by S
COUNTRYSIDE PROPERTIES (UK} EE
LIMITED, =~ ) oy
arzing by two attorneys each in the présence

- -of 3 witness

Witniags signatire:

Witness rame:

“Witness address:

Attorney

Peter Sadler

-~ Withess signatire:

CWWitness famed

CWitness addrass:

‘Cannon Kirk
Executed s a deed'by s
CANNON KIRK PROPERTY LIMITED,
~acting by one director in the presence of o

Director
Mame:
CWitheES Slgnarice:

¥ confirm that I was physically present wheh
- the director signed this 1egal morgage.

Withass name:

Witness address:

# 120646040 I CEOUD UKk - Vistry Lega) Tharké
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