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B K. GELERAL _HOOD MACHINISTS LIMIIED

fEpGRT OF THE DIRECTORS

FINANCIAL STATEMERTS

The Directors pressnt thelr report and the audited financial statements of the

Group for the year epded 31st August 1994,

ACTIVITIES

The principal activity of the Company i» that of wood machiniste, wood

mouldars and general timber merchante.

AEVIEW OF BUSINESS

5 summary of the Company-s regults during the trading period is et out

in the financial statements.

Group turnover has incraased during the year by 12% to §2403117. The
Directoras consider the profit achieved on ordinary sctivities before taxation

co be satisfactory. particulazly in the 1ight of curxent trading eonditions.

PROPOSED RIVIDEND

The Oirectors do not recommend payment of a dividend.

EVENTS SINCE THE END OF YEAR

N6 events nave eccurred alnce the date of the Balance Sheet that axe of such

significance that they require disclasure.

FUTURE DEVELOPHENTS

The Company deoes not eavisage any future developments cutside the normal

course of business.

RESEARCH AND DEVELOPMENT

The Company does nokt carry out a research and development PLOGLAmme .

FIXED ASSETS

All mavements in rixed Apasta are disclosed in the Notes to the Financial

Spatements.

contd, ../




P. H#. GENERAL WOOD MAGHINISIS LIMITED
EPORY_OF THE DIRESTORS

{Continued)

DIRECTORS AND THEIR INTERESTS

The Directors who held offlce at the accounting date and their interests
in the shares of the Company as shown in the Register of Directors’

Interests were As stated balow.

Class of Share Humber Held

1994 1993

E. E. Dossett, Esqg. ordinary 5416 5416
E. E. Dossett, Esg. {Jeint Trustee

Grandchildrens Settlement) Ordinary 2984 39B4

A. E. Woodley, Esq. Ordinary 90 g9

B. Dogsett, Esg. and Family Ordinary 16959 16959

A. Howard, Esg. and Family Ordinary 13559 13559

DIRECTORS RESPONSIBILITIES

Company Law requires the Directors to prepare financial statements for each
year which give a true and fair view of the state of affairs of the Company
and of the profit or loss of the Company for the period. In preparing

those financlal statements, the Directors are required to:
a) Select suitable accounting policies and then apply them consistently.

b} Make judgements and estimates that are reasonable and prudent,

©) Follow applicable accounting standards, subject to any material departures

disclosed and explained in the financial statements.

d} brepare the financial statements on the going concern basia unless it is

inappropriate te presuma that the Company will continue in business.

The Directors are responaible for keeping proper accounting recoxds which
disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply
with the Companies Act 1985. They are also responsible for safeqguarding the
assets of the Company and hence for taking reasonable steps for the prevention

and detecticn of fraud and other irregulaxities.

TAXATION STATUS

‘The Company is a Close Company .as defined by the Income and Carporation

Taxes Act 1988,

Contd.../




B, W, conepar HOOD MACHINtSwS LINITRED

REPORT OF THE plgrcrors
(Continyed)

AUDITORS

In accordance with section 385 of the Companias Act 19BS, a resolution
Proposing the re=appointment of Messrs. paul pa Costa & co., Chartered
Accountants ap Auditors to the Company will be Put to the Annual Gepara)

Meeating.

BY OFJER OF THE BOARD

Secretary.

Date....."ﬂ\\'?.—\g. ' § Z7 M
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BEFORT _OF THE AUDITORS TO THE MEMMARS OF
D, ¥W. GENERAL WOOD UACHINISTS LIMITED

We have audited the flpnancial statements annexed hereto which have keen
propared under the hilstorical cost convention and the accounting pelicios

as set out in Mote )}, in accordance with Auditing Standards.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As deseribed in the Report of the Directors, the Company’s Directors are
responsible for the preparation of financiai statements. It is our
rasponaslbility to form an independent opinion, based on our audit, on those

financial statements and to report our opinlon to you.

BASIS OF OPINION

We conducted cur audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An dudit includes examination, on a tesT Lasis,
of evidence relevant to the amounts and disclosures in the flnancial
statements. It alse includes an assigssment of the significant estimates and
judgements by the Direvtoxs in the preparation of the financial statements,
and of \hether the accounting policies are appropriate to the Company's

circumstances, conslstently applied and adequately disclosed.

We planned and performed cur audlt so as to obtaln all the information and
explanations which we considerad necessary In order to provide us with
sufficient evidence to give reasonzble assurance that the flnancial
sratements are free from material mls-statement, whether caused by fraud or
other irregularity or error. 1In forming our opinion we also evaluated the

overall adequacy of the presentation of informacion in the financlal

statements. N

OPINION

In our opinlon the financial statemonts give a_trﬁe and fair view of the
state of the Company’s affairs as ar Jlst August 1994 and of ius profit
for the year then ended and have been properly prepared in accordance

with the provicions of the Companies Act 198S.

13717 High Beech Road, ....k?ﬁ?@%&ﬁ%%........ Puul Da Costa & Co.,

Loughton, Essex. ' Reglstared puditer,

Chartered Accountants.
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£ 1. GENEMAL NOOD MACHINISTS LIMITED

PROFIT AND LOSS ACCTUNT )
FOR THE YERR ENDED 1189 AUGUST 1998

1994 1933

NOTES £ £ £ £
TURJNOVER 2 114252] 925260
COST OF SALES 858468 594481
GROS5S PROFIT 284053 ,230879
QOVERHMEADS
Administrative Expenses 98603 105507
other Operating Charges 175115 145576

273718 251083

oEasSa

OPERATING PROFIT 3 10335 { 20504) ‘
|
. OTHER INCOME
interest Receivable 8597 ! 12122
- ‘ Rant Recaived 20307 29503
Service Charge 60500 60500
Miscellanaous - 102
59804 102227
100139 81723
Interest Payable - 1338
K ' T
“*PROFIT on Ordinary Activitlies { - N
before taxatlion 100139 : /80385
e
TAXATION 4 25964 18547
PROFIT on Ordinary Activities !
after texation 74178 61838
RETAINED PROFIT brought forward 878593 816755
RETAINED PROFIT carrled forward £952768 £878593

p-1-1-1 33 1)
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D._ . GEMEBEAL WOOD MACHINISYS LIMITED

AND ITS RUBSIDIARY COMPANY

CONSOLIDATED PROFIT AND 1OSE ACCOUNT
EOR _THE YEAR ENLED 3iSy AUGUST 1894

TURNOVER
COST OF SALES

GROSS PROFIT

OVERHEADS

Adminlstrative Expenses

Other Operating Charges

OPERATING PROFIT

OTHER INCOME

Interest Recelivable
Rent Recelved

Miscellaneous

Inteéest Payable

PROFIT on Ordinary Activitles
before taxation

TAXATION

PROFIT on Ordinary Activities
after taxation

RETAINED PROFIT brought forward

RETAINED PROFIT carried forward

1994
£ £

2403117

1861620

541497
210054
250296

460350

81147
8997
2030%

~. 29304

110451

110451

28705

81746

1272034

e

£1353780

RN R

1953
£ £

2145606

1650325

455281
186129
228423

414552

407249
13740
29503
1oz

43345

84074

1338

82736

18889

£3847

1208187

£1272034

rEOaCEROaoo
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P. Y. GENERAL HOOD HACHINEST§ }3512&&

Qﬂlhﬂcg SHEET
&S AT 31s AUSUST 1594

1994 1983
HOTES £ £ £ Iy
FIXED AsSSETS
Tangibla Ragety 5h 755709 178820
Other Agseta 5S¢ 7657 7657
— —
. 763366 784477
CURRENT ASSETS
Stocks 89042 702486
Debtory 6 3374238 212364
Cash at Bank ang In Hang 225183 253705
-—_—-ﬂh—- ""'—I-l.-.-_.,
6516643 5368368
CREDITORS: Amounts dye within
eng yearp 7 310893 292323
—— —
NET CURRENT ASSETS 340765 244042
, — —
TOTAL ASSETS LESSs CURRENT
LIRBILITIES llo4131 1028519
PRDVISIONS FOR LIABILITIES AND
CHARGES 8 101363 95926
—— ——
£ 002768 £928593
Rﬂﬁﬂﬂkﬂﬂ “&EBEHE
CAPITAL AND RESERVES
Called up Share Capital g & 50000 . S0000
Profit and Legs Account 952768 878593
.-—__‘-ﬁﬂn -"'-!—-—_..
£looorey £928593
HEHHRHBR ltnt:ﬂ'ﬂ&h’

Signed on bohals ©f the scarq ~

€ v

\ )
; Uirectors




B W. GENERAL woon MACHTIH

1878 LIMYTED

FIXED ASSETS

Tangible Assets

CURRENT ASSETS

Stocks
Debtors

Cash at Bank and In Hang

CREDITORS:
one year

NET CURRENT ASSETS

TOTAL ASSETS
LIABILITIES

PROVISéONS FOR ﬁIABILITIES AND
S

CHARGE

CAPITRL AND RESERVES

Called up Share Capital
Profit and Logsg Account

Signed on behalf of the BRoard

LESS CURRENT

AND 178 SUBSIDYARY COMPANY
CﬂHSGLIDﬁEED BALRNCE SHEET
AS AT 31ST AlgusT 1994

7

Anounts due within

»*

1954
HOTES £ {r{,’i‘
5a L
500913
278950
6§ 497914
243518
1120385
7 416156
704230
1505143
8 101363
—_——
£1403780
a===R=l==
g 50000
1353780
—
£1403780

IESRnMOom

}
; PDirectors
}

373675
445235

253881
1072791

474382
—

823552

588409
——

1421960

98926

£1322034

SE=yRToex

50000
1272034

————
£1322034

Exawaton
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Do W, SEKERAL H00D MATHINISTS LIMITED
ARD_ITS {UBSIDIARY COMPANY

KOYES TO THE FINANCIAL STATEHENTS
FOR THE YEAR ENDED 315T AUCUST 19494

1. ACCQUNRTING POLICIES
a) Basis of Flnancla) Statements

Thesa flnancial statements have been prepared under the hiscorical
cost convention whereby sssets and liasbilities are included in the
Balance Sheet at or below costs Incurred at thelr dates of

acquisitiaon.

The Company has taken advantage of the exemption in Financial
Reporting Standard No. ! from the requirement te produce a Cash

Flow Statement on the grounds cthat it ip a small company.

b) Turnover

Turnover represents the total invoice valus, excludling Value Added

. Tax, of gooda sold and services rendered ddring the year.
s
c} stock
. Sstock is valued at the lower of cest and estimated net realisable
value.

d) Leased hosets

Whare assets are finahced by leasing or hire purchase agreements,

the assets are treated as Lf they had heen purchased. The present
value of the minimum lease payments payable during the lease term 1s
gapitalised as a tangible asset and the corresponding leasing
commitment i8 Included as a2 liability: Rentals paysble are appertloned
batween interest which ls charged to the Proflt and Lose Account, and

capitsl which readuces the outstanding commitment.

All othay leases are treated as operating leases, Thelr annual rentals

are charged to the Profit and Loss Account on a payable basia.

e) baforred Taxatlon

provision ls made for deferred taxatlon on the liablility mnathod for
all short teym timing differences. Provision is also made for long
term timing dlfferences, except o the extent that there is a
reasonable probability of the tax not falling due for payment in the
foreseeable futura. Sﬁch tax not provided for is disclosed as 2

contingent liability.

- contd.../f




1.

P._R. GENERAL WOOD MACHINISTS LIMITED
AND IS SUBSIDIRRY COMPANY

HOTES T0 THE FPISANZIAL STATEMENTS

FOR _THE _YEAR ENDED 31ST ARUGUST 1994

ACCOUNTING POLICIES Contd.

f) Depreciation

{Continued)

Depreclaticn has been provided using the following rates and bases

to reduce by annual instalments the cost of the tangible fixed

apsets over thelr gstimated useful lives:-

Freehold Properties
Plant and Machinery
Fixtures and Flttings

Motor Vehicles

Leasehold Property Over 850 Years -

TURROVER

The turnover and profit before taxation

principal activity of the Company.

Unlted Kingdom Sales

OPERATING PROFIT

This is stated after charging:

Depreclation of Tangible Fixed
ApBats

Directors Remuneratlion
Audit and Accountancy
staff Costs:
Wages and Salaries
Social Security Costs

Other Pernsion Cosats

Over 100 Years

Over 6 Years

10% P. A, Reducing Balance

25% P. A. Reducing Balance

Over the Life of the Lease

£2403117 £2145606

acdamnoa

41338
100599
BOOO

678372
72023
8092

b3 3-1-1.3

AadoooRAR

59741
85123
11080

619659
65694
7297

[-1-£-% 3-2-3

is attributable to the one

Comoang
1994 1993
E1142521  £9252680
-3+ 2 3 ¢ -1 -5 -+ -3
Company
is94 1393
21811 37891
46722 51773
4250 6500
271233 238272
30315 28176
5988 6477

E1- 2-7-3-]

LX-2-2-1-1 3

Contd.../




D. 4. GOHNEPAL HOOR MACHINISTS LIMITED

AND IT3 SUBSIDTIARY COMPANY
HOTES THE FINANCIAL STATEMENTS

FOR_THE YEAR ENDED 31ST ANGUST 1994

{Continued)

4. TAXATION

United Kingdom Corporation tax has been provided at the rate of 25% based

on the results for the yecar.

Grbug Company,
1994 1993 1994 1993
U. R. Corporation Tax 27268 22820 24527 22578
Deferred Taxation 1437 ( 4031) 2437 { 4031}

£ 28705 £ 18889 £ 25964 £ 18547

FEoAXER REERRER FSEEESIERT -1 3-3-5-3 4
* 5a. TANGIBLE FIXED ASSETS
Leagsehold
Pixtures Propetty
Plant and Motor and Qver 350 Freehold
- ROUR Equipment Vehicles Fittings Yearg Properties ZTotail
T, GRO - RS e— ——

Cost
At lst September 1993 764484 173717 52399 117724 487089 1699073
Additions 18700 - - - - 18700
At 3lst August 1994 783184 773717 52399 317724 487089 1717773
Depreciation )
At lat Saptember 1893 723617 382490 32026 43307 37332 875522
charge for the Year 21711 9783 1670 3303 4871 41338
At 3lst August 1994 745328 48023 345696 46610 42203 | 916860

ilat _Bdok Value

At 3lut August 1994 € 37856 £ 29354 % 17703 E2711)4 £444886 £800913

EX-3-1 ¢ 13 REomXons nEuEmEo= E3-3-2-3-%.3 RozAmnrE

At 3lst Rugust 1993 £ 40867 £ 39137 ¢ 19373 E274417 . £4497587 £823551

E3-2.4-4 1§ b 3 TE-$.5-1_].4 npoREoi anmanlEn LE-1-8 -3 3 b 2115 3.4

Contd.../
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P. H. CERKERER! HOOD MACHINISTS TIMITED
AND ITS SUBSTRIARY COMPANY
NOTES IO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3315T AUGUST 31994

(Continued)
ITANGIBLE FIZED ASSETS
Leapeghold
Fixtures Property
Plant and Motor and Over 50° Freehold
Equipment Vehicles Fittings Years Properties Total
COMPANY
Cost
At lst September 1993 240844 43549 £§2399 317724 487089 1141605
Additions 700 - - - - 700
At 3lst August 1994 241544 43549 52399 317724 487089 1142305
Pepreciation
At lst September 1993 230936 20184 33026 43307 37332 3164785
Charge for the Year 6127 5840 1670 3303 4871 21811
At 31lst August 1994 237063 26024 34696 46610 42203 386596

Net Book Value

At 3lst August 1994 £ 4481 £ 17525 € 17703 £271l1l4 £444886 £755709

=AagS=aa rEREIE=Eg EEISHER E -1 4 4 FRuEIRT™ SogaEaa

At 3lst August 1993 £ 9908 £ 23365 £ 19373 E£274417 €449757 £776820

ERRE=ER npasE=SNEg C SZmMEes SnEmTti =pmmEus SZSEEDMAR

FIXED ASSET INVESTMENTS

Investment in Group Undertaking

At 3lst August 1994, b. W. General Wood Machinists Limited held 100w of
the Issued Share Capital of 'D. W. Mouldings Limited, a Company incorporated
in the United Kingdom, whose principal activities are those of wood

rmoulders and general timber merchants.

1994 1993

Invastment in Subsidiary Company [Ungucted)
At Cost £ 7657 £ 7657
oERRRRE E-2$-3-+ .F-1-

The Directors are of the opinion that the market value of the Llnvestment

is not less than cost,.

contd. ../
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R. ¥. GENEPRAL WOOD MACHINISTS TIMITED
AND ITS_SURSIDIARY COMPANY

HOTES T0O THE PINARNCIAL STATEMENTS
FOR _THE YEAR ENDED 31ST AUGUST 199¢

(Cont inuad}
6. DEBTORS '
Group Company
1954 1993 1994 1983
Trade Debtors 439393 376366 217397 144262
ampunts owad by Grougp Companies - - 96501 32381
Prepayments and Accrued Income 53852 57607 23540 29469
Other Debtors 4673 11262 - 6252

£497918 £445235 £337438 £2123€4

DRSS SIEIT - 4-3 3-3-4-% 4 EEEXTITIIS L 1-3-7-3-1 13
7. CREDITORS: Amounts falling due
within one year!.
%%«$b Group company

c 1994 - 1993 1994 1993

Trade Creditors 161591 207559 113585 B5562
Soclal Security and Other Taxes 64116 66119 26657 26421
Directors Loan Accounts 127169 134171 127169 134171

) other Creditors 1360 1330 1360 1330
Accruale and Daferred Income 34652 39810 - 17550 22261
388888 440989 286371 269745

Taxation 27268 22920 24527 22878

Bank Overdraft - 2473 -

£416156 £474382 £310898 £292323

EmERAaEe aazoEEIt coEtumn FEzoRRR

K

contd.../




B, Y. GENEAAL WOOD MACHINISTS LIMITED

AND _ITS SUBSYDIARY COMPANY

HOTES TO THE FINANCIAL STATEMENTS

FOR THE YERR ENDEZ 31ST AUGUST 1994
{Continuad)

8. PROVISIONS FOR LIABILITIES AND CHARGES

Group Company
1394 1993 1993 1993
Defarred Taxation
At lst September 1993 99926 103957 99926 103957
Transfer for the Year 1437 { 4031) 14237 { 4031)

K £101363 £ 99926 £101363 £ 99926

BRrRMZoD sEERzmO TR ELSETC EZAEEIR

The balance at 3lst August 1994 represents the full potential liabilicy

* and is entirely in respect of accelerated capltal allowances.

9. CALLED UP SHARE CAPITAL
Sroup tompany

Authorised

50000 Ordinary Shares of £l each £ 50000 £ 50000 £ 50000 £ 50000

S oooam Foarm=n Exxzare ERESEE=

Ipsued and Fully Pald

.

50000 ordinary Shares of £l sach E 50000 £ 50000 £ 50000 £ 5000

L-1-1-1-1-%1-1-3 L-F-$-1 F-4-1-3 P13 3% ¥ Rooz=@Em

contd.../
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P._¥. GENERAL Q0D MACHINISTS LIMITED

BHD, XTS SUBSIDIARY COMPANY
ROTES 7O THE: FIRANCIAL STATEMENTS
FOX THE YEAR ENDED 31S* AUGUST 1994

{Continuad}
l0a. PROFIT AND LOSS ACCGUNT
Group Company
1994 1993 1994 1993
At let September 1993 1274691 1210844 878593 Bl€6755
Profit for the Year B3lel 58998 75612 57807
1357874 1269842 954205 874562
Goodwill Written off to
Reserves 2657 " 2657 - -
£1355217 E£126718%5 £954205 £874562
M =‘l=ll|“=.'l=== SEEFREER ERoopesx E-1 -1
Holding Company 954208 874562
Subsidiary Company 403559 395280
1357874 12649842
Goodwill Written Off to 2
Reserves 2657 2657
€£1355217 E£126718%
3 341 -3 BROSET=ET
10b. PROFIT ATTRIBUTABLE TO MEMBERS OF THE HOLDING COMPARY
I
N\ 1994 1993
Dealt”within the Accounts of the Holdlﬁgyi
.Company s 75612 57807
" Retalned by Subsidlary cm;;;.’ﬁ?ﬁiy 7571 1191
;j/ £ 83183 € 58998
!
t "/ BEaEBRRED DERBRES
@7
b

Contd.. ./
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¥
p._¥. GEHERAL W0OD MRCHINISTS LIMITED
AND 145 _SUBSIDIARY COMPANY
HOTES TQ ‘z‘ﬂt FINANCIRL STATEMENTS
FOR_THE YEAR ENDED Z18T AUGUST 1954
{Continued})
11. PARTICULARS OF EMPLOYEES
Group Company
1994 1993 1994 1393
The averagse numbaer of persons
employed durlng the ysar was:
Office and Management 5 5 4 4
: Production and Salaes 60 56 21 19
65 3% 25 23
f->-1-34-1-3 rREEZ=ER aEmOoe EEREED
' :
. i
. .
12. DIRECTORS REMUNERATION
» -
Directors Remuneration for the year was as follows:
s . log4 1993
Directors Faes i £100599 £ 85123
I $-r 1% -1+
The Remuneration of the Directors fell within the following ranges:
1994 1993
£ 1 - £ 5000 - 1
£ 5001 -~ E 10000 - -
£ 10001 -~ £ 20000 - -
£ 20001 -~ £ 30000 a 3 2
. 212313 EoouEs
' I
N contd.../
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14,

15,

D, H. GENERRE WOOD MACHINISTS LIMYTED
AND_ITS_SUBSIDIARY COMPANY
HOTES TO THE EI;:IJ'&NCIAL S?ATEHEN;S
FOR_THE YEAR ENDED 31ST AUGUST 1994

{Continued)

CONTINGENT LIABILITIES

The Company has entered into crosa guarantees iIn respect of bank
borrowings of its subsidiary, the maximum liability under which amounted

to nil (1993 - nil) at the Balance Sheet date.

The Group has provided a guarantee to Midland Bank in respect of duty
deferment to H, M. Customs and Exeipe, the maximum liability under which
amounts to £10000 (1993 ~ £10000).

[

PENSION COMMITMENTS

The Group operates a defined contribution pension plan for certain of
its senlor employees, the costs of which are calculated annually and
charged in the Profit and Logs Account when they arise. Costs for .994

amounted to E£8092 (1993 - £7297)

CHARGED ASSETS

Midland Bank PLC, hold a second mortgage in respest of the Group's
lgasaheld propexty at Sandy. In additioen, the bank also hold a [ixed

charge against the Group’s book debts in relatlon to any bank borrowings.




