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Pursuant to section 403(1) of the Companies Act 1985
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And | make this solemn declaration conscientiously believirg the same to be true and by virtue of the
provisions of the Statutory Declarations Act 1835.
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DEED OF RELEASE

This Deed of Release is made on 16™ September 2003

WHEREAS:

(A)  Standard Chartered Bank (“the Bank™) and Group Lotus plc (“Lotus™) entered
into a Deed of Assignment of:Certain Contract Proceeds on 17 December
1999 (“the Agreement™).

(B)  Lotus has now satisfied the obligations contained within in Agreement and the
Bank 1s seeking to release Lotus from all its obligations under this Agreement.

THE DEED WITNESSES:

The Bank hereby releases Lotus from all existing Lotus liabilities under the
Agreement and reassigns and transfers to Lotus all rights, title and interest in certain
sums charged by the existing Agreement,

IN WITNESS whereof this deed has been duly executed and delivered the day and
year first before written.

EXECUTED as a deed by
Standard Chartered Bank
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Position Accownt  MANmGER

In the presence of:

Witness
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