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ancd that all the roquiremonts of The Companies Act, 1048, in respect of matters
precedent to the registration of the said Company and ineidentul thersto have
been complied with, And I make this soleman Deolaration cunscientiously belioving
the same to be true, and by virtuo of tho provisions of The Statutory ])ec]umtion_
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Act, 18386,
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Pursuant to Section 112 of the Stamp Act, 1891;
as amended by Section 41 of the Finance Act, 1933.

The Statement is to be lodged with the Memorandum of Asseciation and other :
documonts whon the rogistration of the Company is applicd for,
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THE NOMINAL CAPITAL

oF

- LIMITED,

is W&M . ... . . . Pounds
divided into W‘J‘ Coe Bhares

of & WEf-Ohunnf —- each,

Signalwre /( C. %/cﬁ/&m
Deseriplion. /QW ,

‘(4 .
Dated the. /b J: : day

of /ﬂw;,  195¢

*o¥ This Statement should be signed by an Qfficer of the Company.
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TIE COMPANIES ACL, 1048, \ w
COMPANY LIMITED BY SHARES.

et

Memocandum of Bssociation

)
i
1
| ¥

PRIMCO LIMITED.

L The mumo of the Company is " Prixen Lisveysn,”
(UL

2, Mo Registeeed Office of the Compriy will bewituate in
Ingland.

9. The objects for which the Compuiy s entablishied are-

{A) To varry on Dusdieds oy Improguntces, o
{wrers, movehanty, wne f"ﬂtl'l[ﬁl-lnl o) _Loxt
ane papor andd boned products, and GTEATY oul any
process o Lrontent. i conneelion with auy of those
nuwlotindy, or plastic o Hamentoms mgecials,

(1) Mo curry on Jusiness s manglfueliers of oflml silk, nil-
sn, holland, leathercloth, [wonishing el upholstory
fabrden il muderinde, e proofors of textites and (wivies,
conters nnd lnmirntors, vornikhies and sglnees ol paper
aned honged 3 to munlietneey, medae np owd matkot Wl
eliner of goods tade Trom any of the Company's produrls
or any ather muterins il therel,

(¢) To carry on nny othor buasles (whethor matinfaeturing
or othiorwlse) whioh muy seom Lo the Company enpablo of
being convertiontly oarrierl on In sonneation wili': Lhe nbovo,
o enloulntod dircotly or initireetly {o enenos the value of
or ronder moto profitable any of tho Compnny's praperty.
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(b} Fo pussrsso or by uny other means acguire any frechold,

(x)

(¥)

leasehold, or other propirty for any estnte ov inlorvest
whatever, and any options, vights, privileges, or casements
ovoer or in respeet of any land or property, sand any
buildings, fnetories, mills, works, wharves, roady, railways,
tramways, machinery, engines, vehicles, rolling stocls,
plant, live and dead stock, harges, vessels, or things, and
any real or personal properly or rights whatsoover which
may be necessary for, or may he conveniently used with,
or may enhance the value of auy vther property of tho
(fonipany.

Mo build, eonsiruct, maintain, alter, enlerge, pull down, and
remove or peplago any buildings, lactorios, mills, offioes,
wotks, shops, whatves, roads, railways, tramways,
machinory, enginos, walls, fencoes, banks, dums, slufes, or
watercourses, nnd o olvar glies for tho same, or to join
with any porson, firm, or compuny in doing any of the
thinge aforesnid, and to work, mannge, and controel the
sime, or join with othors in so doing,

To aoquire nnd underbake the whola or any parl of tho
businoss, goodwill, and assols of any person, flem o
company cucrying on or propoaing to earry on any of the
businesses whioh this Company Is nuthorised Lo carry on,
andd, &s part of the conslderation for such acguisiblon, to
undortoke slt or wny of the Habilithes of suck porenn, firm,
or company, ur to aogulre an intorost In, amalgamate with,
or entor into ony arrangemont forr sharing profits, or for
co-operntion, or for limliing compotition, or for mutunl
nanistonon with unir suoh person, fiem, or computy, and
to glve or sesept, by way of conslderation for any of the
wots or thingy aforesedd or proporty sequived, sny Shares,
Debentures, Debenturs Stook, or seoutlties that may be
agroed u]mn, e Lo hwotd aned eolain, or sell, mortgage, and
doand with any Shared, Debontures, Dobenture Slool, or
socuriiion o cooslvad,

() ‘o wpply for, purchase or by olher monus acquire, and
[N 1

lu'nmcr.. prolong, and renew, whather in the United
Cingdom or clsewhors, wny palents, lputcnb rights, hravela
W'invention; Heenees, protoctions and concesslona, and the
like vonforrlng nny  excluslve or non-exolusive right
(o wao uny seerot or informatlon which may appoar likely
to bo advantageous or uselul Lo the Compuny, and to use
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(m)

(1

(0}

(i)

(1)

(M)

and turn to account and to manufacturc under or grant
licences or privilegus in respeet of the same, and to expend
monoy in experitnenting upon and testing and in improving
or seeking to improve any patents, inventions, or rights
which the Company may sequire or propose to aeguire.

Lo improve, monage, cultivate, dovelop, oxchangs, let on
lease or otherwise, mortgage, charge, sell, dispose of, turn to
account, lransfer, grant or otherwiso deal with, all or any
part of tho property, rights, or oplione of the Company.

"Po invest and deal with the menoys of the Company not
immediately required in such manner ar may be from time
to timo dotormined,

An a subsidiney objest but not as o pranary objeel to
long] andd advence money or givo eredit to sach persons,
fles or vompanier and on such termy oy ey soom
expodiont, and in particular to enstomers and othors
having dondings with the Compuny, and to give gneean-
tees or beeomo seeurity [ov any Auell peesons, Hrms or
COMPRIICS.

To borrow or raike moenuy In such mamer us the Compuey
shall think ¢, snd in partiouler by tho fssue of Dehenturos
or Debenture Slock, perpotual or otherwise, st Lo sooure
tho ropaymont of any monoy borrowed, raised, or owing
by mortyage, oharge, or lion upon the whole or nny purt of
the Compuny's proporty ot nesols (whoether prosent or
future), inoluding ite uneallsd Copital, and slso by o
shindler mortgego, vharge, or lien Lo sgouro and guarnnioo
the performanes by tho Company of any obligation or
Iiul)if[iy L may undertalon,

To subroribn for, ok, purehuse, or othorwlvs avgiire wnd
hiold wherew or other intereat Inor keeueltiog of any other
eompany having objeels aHogethior o1 In nart simllae 1o
Lhode ok Lhix Congpitiny, or eorrying on any buslness eapnble
of Delng condueted ne wn dectly or indireotly 1o bhonefit
tds Company,

To deaw, make, aevopl, omlorae, diseount, exenute, il
fwue promfssory notes, bills ol exeliwnge, bitlx of Inding,
warrints, dobenturey, and other negolinblo or tranaforable
inatruments,
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(o)

(p)

(Q)

(1)

(%)

To enter indo any srrangements with any Governments
or autherities (supreme, municipal, local, or otherwise),
or any corporations, companies, or persons that may seem
condueive to the Company’s objeets or any of them, and to
obtain from any such Government, authority, corporntion,
vompany, or persons any charters, contreots, devrees,
rights, privileges, and coneessions which the Company may
think desirable, and to cearry out, exoreise, and comply
with any such chartors, contracts, decroes, rights, privileges,
and cyncessions,

To prooure the Company to be registered or recognised in
any Colony or Dependency and in any Foreign Country or
place,

Lo aot as ngents or brokers and as trustees for any person,
firm, or company, and to underinke and porform sub-
contracts, and also to ast in any of tho businesses of the
Company through or by monng of sgonts, brokers, sub-
contraotory, or others,

o remunerate any porson, firm, or compsny rendoving
sorvices to this Company, whother by cash payment or by
thoe allotment Lo him or them of Shares or socuritios of the

Company eredited as paicl up in full or in port, or othorwise,

To puy wll or any oxponges ineurred in conneotion with the
formation, promotion, mul incorporation of the Compnny,
or to contract with any porson, flrm, or compuny to pay
the same, and to poy commissions {0 brokors and others
for underwriting, placing, solling, or gosrantecing thoe
gubseription of any Sharos, Debontures, Debenture Stock
or scouritios of this Company,

Lo promnte any other company for the purposo of aoquiring
all or any of tho properly and umlurmlldng any of tho
linbilitioe of thin Comyany, or of undertaking any business
or oporations which muy appoar lkely to nusisl or henefit,
this Company, or to onhance the value of any property or
huainess of this Company, and Lo place or guaranico the
placing of, undorwrite, subsoribo for, or obhorwise acquire
wll or any port of tho shares or scourltlos of any such
company ag aforosild,




(T)

{0}

(¥)

To sell or otherwise dispose of the whole or any pert of the
undertaking of L+ Qompany, eithor together or in portions,
for such consid r™tion ag the Company muy think fit, sud
in particular ¢ %% .08, dobentures, or seouritios of any
company purchaing the same.

To distribuu smong the Members of the Company in kind
any propet. - of the Company, and in particular any shares,
debentures. «r scourities of other companies helonging to
this Company, or of which this Compuny may have the
power of disposing,

To do all such other things as ey he deemed incidental or
condueive to the atteinment of the above objects or any
of them,

AND TT T8 HEREBY DIECLARED thab tho objects spocified
in cach paregraph of this olause shall, except whore otherwiso
expressed in such paragraph bo independent main objcots, il ghall
be in no wise Hmited or restricted by refurenco to or inference frow
the terms of any other paeagraph or the nwne of the Company.

4, Tho linbility of the Mambers is Limitad,

5, 'The Sharo Capita) of the Company s LR divided into
100 Hhares of £1 cach.




Ti@[n, the several persons whose Names, Addresses, and Descriptions
are subsoribed are desirous of being formed into a Company in
pursuance of this Memorandum of Associntion, and we vespectively
agree to take the number of Shares in the Capital of the Company
set opposite our respective names,

g s a- s-oa b e« war s v e = - B - L T

Numbar of Sharea
NAMUES, ADDRESSLES, AND DELCRIPTIONS OF SUDSORIBERS. takon bé/
ouch Bubaeriber,

_ e o  CBEiTETT

EYAY ?Mhﬁ'.\-. Ol Oo( .
3% RB . . !
Weelaniinl éﬁ&w .

Fomip o

3 7 q?—v\w 4 vw‘:“'-“'-
Lo /5l ploll?
/iy fim

Eloulicleesd %w

I

H

Datod tho / é dey of 46‘7/ 100 £

Witness to the abovo Signutures .

/(" me
Lot A Aot

Kbntbtonrn




TILE COMPANIES ACT, 1048,

COMPANY LIMITED BY SHARLS,

Elrticles of Elssociation

PRIMCO LIMITED.

PRELIMINARY.

1. Save as herelnaltor })1‘:)\&(10:1 and go for o8 tho snmo are
not, inconsistent herowith, the rogulndions containod in Paris T
wnd T of Table A in the Wivst. Sehodato 1o The Companies Aot, [948,
shall apply o the Company, Clouses 3, 4, 5 and ¢ of Parct 11 of
the maid Tublo A wholl not apply to the Compmiy. Refurences
heveinafter eordained to Table A shall Lo conntrucl o8 reforonoos
to Part I of tho sald "Luhly A,

EXEMPT COMPANY PROVISION,

2, The Direvtors may al shy thno regiiire any porson whono
name i1 onlevod in the Rogistor of Members of the Company to
furnish them with any Informution, sapported (if the Direolots &o
require) by o stelutory deolneation, which they moay oonsider
neocssary fu: the pwrpose of dolermining whather or not the
fompany in an oxanpt privale Company within tho meaning of
uub:ncchﬁm (h) of Meollon 120 of the Acl,

[IIN,

3. The lien eonforred by Clvuso 11 of Tablo A shall alinoh to
Lully pald Bhores, and to wll Sharos registered In the namo of an
porson indebted or undoer linhility to the (!umpn.ny, whother he shall
ll)clflhe gole registered holder thereof or shall o one of soveral joint
holders,

PN
Bivosw, dinls Ly

?iHUTTo-N, MAXTLEY
i

(3

EEERTEE L

- _—
i
o -
\)}' 4/1
s
wh e

LN

& C:!'.Jp lq;.r l»jl
Cumpear Kudctration
Armw,
62-7T6, ViuTorlA 8TRRET,
s HGHRUGTER, 8.
Taleph:nt: BLbcubtam BB0 |

P~ i e Pty

N S

b



TRANSFER OF SHARES,

B 4. The Direotors may in their absolute diseretion and without
3l assigning any reason refuse {o registor the trensfer of any shares.
A
‘}; B, A Hhare muy, subjeot to the provisions of Clause 4 hereof,
o be transfored to o porson wlrowdy o member of the Company.
E In all other enses the following regulations ghall apply, nsmely (—
, (@) The proposing transferor shall give notice in writing
Rty to the Company stating the number of shares ho desiros
*‘ to sell wnd tho price ho sonsiders to be the fair value,
‘f (b) If within 28 deys ofler tho wervioe of woh notico the
X Yompany notifies him that o mombor or other person
o approved by the Direotors s willing to purehese thin sne
Y the proposing transforor sall be bourd 1o transfer the
g #mo upen puyment of the prien fixed by him an nforosaid
. or b the option «F the proposel transferce of the fuir
vulue as corfiflod by the Compnny's Auditor,
9 (®) Upon the applleation of eithor pacty the Anditor of the
R Compony aetiig sh an experl snd nob ad an whitvalor
i shall corlify in writhng tho sum ho conslders aa Lhe faie
' igd valuo,
'
S (d) If the Frnptming tranaforor aflor hoeoralng bound o
nforeadd mnleea defanlt in Umosforeing, the Company
ol mny vevelye the purelusy money and leld 34 in tenst, for
Y the proposing transferor, snd any Divcolor n]lapnlntorl by
k: the Boanl for thol pur}:uw phindl Lo deomed Lo b Lhe
o proposing  tranaloror's duly suthorized attorney In his
- nane ol on his behall o oxocuts and deliver o Geanufor
& | of {the madtl atiren,  Therenpon Lthe mme of the teansleroo
N hall Tie sntered npon the regledor of members s holder
- of the sabl shurex and e validity of the prossedings
Vs slidi not e questioned by wiy prason,
i
Ha
J () If the Company whall not find o purchnser under the
. foregoing provisions the propesing transferor may within
ot thres vnlondar montha thovoeftor iransfor the sald sharoy
iy or those not placed to nty porson and at any prioe,
iy subject novertholess to tho provistons of Clauwe 4 hereof,
10
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BORROWING POWILRS.

6, The Dircofors may at their diseration rsise or borrow

. money for the purposes of the Company’s husiness, and may secure

the repaymont of the same Ly mortgage, lien or charge upon the
whole or any part of the assets and proportw ot the Company
ypresent or future), including its unealied or unissued Cupital and
may issue Bonds, Debentures, or Debenture Stock, either charged
upon the whole or any park of the assels snd property of the
Company or not go charged,  Clause 79 of Table A ghall not apply
to the Uonpacy.

GENERAL MELTINGS.

7. The quorum for any goneral meeting shall be two membors
present in person or by proxy,

8, Bubjoct to tho vaiaimm of the Aot o rosolution li wriling
signed by nll the mombers for tha timo bein{; ontitled Lo roceive
nuticn 01‘{ and to attend nnd vote ab Goneral Mentings (or boing
corporations by thefr Auly anthorlzed reprosentatives) ghall ho ag
valid and offectivo as if tho same ind boen ]lmsscd n o Genernl
Mooting of the Campany duly vonvened and held.

0. The Company in convening any Genoral Moeting shall
somply with the provisions of Beetlon 130 of the Aol s rogards
giving information to Mombosn voncerning thoir right to appoint
proxies, and of Bection 102 of thy Aot s regarda sending to the
Auditor of the Company notises of und communicutions rolating to
such Meellny,

VUL OIf MEMBIRS,

10, Clouse 59 of Wable A shall bo modified Lo thoe oxtent that
o poll moy he domandod by Lwo Menyhors progont in person or by
proxy Instosd of threy Mombors ns thersin provided,

DIRKGTORS.

11, "he namber of 1hreetors plhndl nol dae fws Lhane twn op
more than soven.

u




12, The first Divectors of the Company shall he

GEORGL COLL,

FRANCIS WILFRED CURRDIN,
THOMAS KAY,

JIESSIE LOUISE COLLE,

RICHARD (H{ARNLEY BALDWIN,
MARGARIT MARY (TUBRLDMIN.

13. A Dirsctor may vote as o Idreotor in rogard io any
contraet or arrengemoent in which ho iz interested or upon any
mattor nrising thereout, and i ho shell so vote his vole shall be
sounted and ho shall bo reokoned in cstimating & quorum when any
such contraot or arrengement is under cousideration ; and Claurs 84
of Tablo A shall be modified nooordingly.

14, Tt shall not bo novessnry for a Director present at any
meoting of Divectors or Committeo of Direetors to sigt his o in
hook to be kept for that purposs, and Clause 86 of Lable A shall bo
modified aooordingly,

15, Clause 88 of ‘Lablo A shull net apply to the Companr.

18, 'The offtes of a Direolor shall be vaoeatel—

{0) If ho becomo bankrapt or insplvent or compmmd with Lix
vreditors, .

(L) 1f ho beowno of unsound mind or be found w lunwtio,

(0) Tf he bo convietml of an indlotable offeree (other thn and
oxoepl un offenoo axising ont of or conucobed with the
ownetship o driving of & motor or othoer vohiele, or an
olfonce commected with nny sueh vehicle, or In anywise
rolating thereto).

If he nbsont himwself from the Meotiugs of Direutors for a
orlotl of six months witheut, speeisl lasve of nbronoe
om the vther Direotors,

12




() If he resigns his office by one eslondar month’s notice
in writing given to the Direotors.

But any act done in good faith by » Director whose office is vaented
rs aforesaid shall be valid unless, prior to the deing of such set,
written notice shall have been served upon the Directors or an entry
shall have been made in the Minute Book stating that such Direotor
has censed to boe a Director of the Company.

17. 'There shall nol bo any age limit for Dirostors and Section
185, Sub-sootions (1) to (6) of the Aot shall not apply to the Compuny.

REGISUER OF DIRECTORS' SHAREHOLDINGS,

18, The Direstors shnll onuss to bo lkopt o r%gistor of tho
Directors’ holdings of Shares aud Debentures of the Company and
of its subsidiary companies or holding company (if any) as rogquired
by Soction 103 of tho Act, and shall rendor tho snme availuble for
inspection during the period and by the porsons prosoribad, and sholl
produce the samo al evory Annual General Mecting as requived by
and otherwise comply with the provislons of that Beotion,

SEORIVLARY.

10. ‘Tho Compuny shedl hava o Hoctotary who shall boappointeel
hy the Directors, A solo Direotor of the Compnny shall not alse be
Sneretory, snd o proviston of the Act or of these prosonts 1'uguirlng or
authorizing o thing to bo dono by or to & Direstor and the Seavotury
shall nob bo sntisfled by itw heing done by or Lo the swne poerson
acting both as Diveclor sl ng, or in the place of, the Heorelary.

NOLIOES,

90, Notlee of o Genoral Mooting neod nob b giver Lo an
Mamber in rospoot of sny class of Nhneos durlng any peviod . which
by the torms of issio of #uoh Shares the holdors are nobk entitlel to
recoive nolioes of (loneral Meoting ; and Olausy 134 of 'Table A
shall be modified aocordingly.

13




WINDING UP,

21. The assets of the Company avuilable for distribution
among the Members shall be applied—First, in repaying to the
holders of Preference Shares (if any) the amounts paid up or eredited
as paid up on such Preferonce Shares rospoctively together with all
nrxrears (if any) and acoruals of Preferential Dividend, whether earned
or declared or not, down to the date of such repayment ; Secondly,
in repaying to the holders of Qrdinary Shares the amounts paid up
or credited as paid up on such Ovdinary Shares respectivoly ; and tho
balanco (if any) shall be distributed among all the holdors of shares
in the Company in proportion to tho number of shaves held by them
regpectively.
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NAMLS, ADDRESSES, AND DESCRIPTIONS OF SUBSORIBERS.

365 Preste. Ofat le
R, |

§femgpe (&
39  Praare Prra

A frwefd  Aol2O
)
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V' ,
Dated the /b day of 4‘%&? ,1955/

Witness to the above Signatures—

lo Rt
Lord M- Gt

Wnhibosn
/ nstived At ot

o w3 St
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No. 605214

Certifitate of Incorporation

3 TBereby Certify o

aPriaRaNAl nbyurreAdinn SREARIAIANREY NI RERACHE) BPAAR [T e EnRGHT OBIREAYNRERANRE

Aeariratieg TR LN CR TR

waven oy

PR R L R T LT CUO

is this day Incorporated under the Companies Act, 1948, and that the

Company is Limited,

Given under my hand at London this...... ... me@i@thday of

 Wey. .. ... OneThousand Nine Hundred and Fifty L elght,

4 [ o
chistr of Coritpamcs

Certificate
received by .u
Date %.c?/ S /}5*3
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REGISTRATION] 7 ¥

* [SPECTAL  RESOLUTION o

LA

[ oF

PRIMCO LIMIGED

REGISTERED

, 1966
Passed 29th June, 19 9 SEP1966

At an BEXTRACRDINARY GENERAL MEBTING of the members
of the above-numed Compahy duly convened and held
at Victoria Mill, Parr Lane, Unsvorth, Bury on
29th June, 1966, the following resolublon was duly

passed as a Speolal Resoludion s—

"fhat the Bhare Capital of the
Company be inoreased by the addition
thereto of the sum of One ‘thousand
nine hundred pounds beyond the reglsterad
cepital of one hundred pounds and that the
additional ocapital be divided into one
¢ thousand nine hundred Ordinary Shaves of 4
ety ono pound each, to rank pari passu with
the original one hundred Ordinary BSharas
of one pound each."

e e e —————

s

PEERF SR P

- —



No. of Company .

MOTICE OF INCREASE IN NOMINAL CAPITAL

Pursuant to Section 63

THE COMPANIES ACT, 1948.

“REGISTERED

mame i T TR TR e m——— — % AW e T

9 SEP1966 \
Name - e o ‘ :
of
05,77 T ——— “-PQ l "4@0 R /L.imited :

Note, - This notics, nccompanicd by a printed copy of the Resolution authorising the
Incrense, must bo forwarded to the Registrar of Companies within 15 days
nfter the passing of the snid Resolution.

Presented by

,,
[y L]
D Loa P Lhut  fent
L 7 oo I WA, i A 2 =i S v SN 4. "o 4PN

P

Aub (1Y, / D __BrAckSurN. haned.

4 AR iy, s w



T0 THE REGISTRAR OF COMPANIES.

I o

PRimeo . LIMITED,
hereby gives you notice pursuant to Sect, 63 of the Companies Act, 1948, that by ’
) SPECIAL Resolution of the Compeny dated

.the Q-?U-J day of usl 19_6_6 the nominal

Capital of the Compony has been increasgd by the addition thereto of the sum of

£ /.?Oo beyond the registered Copital of & oo
The ndditioned copitel is divided as follows:«
Nominal
Number of Shares : Clasn of Share Amount of
coch Share

.goo M% £
'fhe conditions (e.g voting rights, dividend rights, winding-up rights, cte.)

subject to which the new Shares have been or ore to be issued arc as followa: =
{If any of tha nuw Sharas ora Praforence Shares state whathar thay ard redeemableornot.)

Tha o«ﬁ.mwﬂusamw M.-z..f/ﬁo -faM,QL.
poar ?m k"\*ﬁ. +he N&maﬂ NIy

*—6-'51 3

w1y I0F pPRAIIEIX oIy

-3

(Si gnnture) ﬁ . j@éc/w
(State vhether Dir ’

ector, -
or Sizcrcbury)________—&ﬁ-'-"-‘—‘-é
Dated the ——tla _ day of .Sul:-’rmlu./ LA

(*) "Ordinary,” Extraordinary” or *Special.”

HG/4592

Ll



FRIMCO LIITED

a5
% £ Ay oa LSl
L3484 N

A ,srk‘, a) %
H:,g;;g;,f 5 ( g
.’

Statement of Increase of Wominal Cd
ge 112 of the Stemy Act, 1891;
(NOTE ~ The Stamp Duby on an increase of Nomihal Capital is

Ten shillings for every £100 or fraction of £100 - Bection

JQ ' Mhance Ac 3
S e ) " REGISTERED

\

17 SEP1966

Tais Stotomont is to be filed within 15 days after the

passing of the Resolution by which the Replatered Oopital

s
in dnere ted, and 4L not so {iled Interrst on the Duty mt the
vuta ol G ouer cent. por unaum fronc bhe saonlog of the
Ruoolwhion ia olae cny e €8s 5, Rovenue Act, 1903),
NOTE w» Atteniive is drwn lo Saetlon 63 ol Lthe Compnnden _ﬂ
Aoty 1947, adlodive to Ghe Cildng of o Hotdee of Inoreese snd
‘ n peinted copy of the Ronoluvkion cotlodndng the Toereun .
&
b-‘ i
: ‘:
oA
' o
k ‘ % Prasonted for rosiateailon by
g | . §
- ] daldwin, DLl)ington raet Holden,

Shearbioped Auonnloniio,

Bunly Obeatwng, & oo e L Yok,

= -
Y

BI o hrrn Innoushdra,
s

e i , - er

e
vt s e

L.C.3. 302

S en R




THE HCOMINAL CAFITAL OF PRIMCO LIMITED
has by a Resolution of the Com;r_ma’ny duted 29th June, 1966
been inoreased by the addition thereto of the sum of £1,900,
divided inte 1,900 Ordinary Shares of £ One each, beyenhd

the: Regilztered Copitox of One Hundred pnunds.

12 . P clom
Dtstetoy

Signiture

Damoription

Date "]h anbm ‘QGL ‘
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AN it UIGH eouny or JUSTICH

CIHANCHRY DIVISION

Mr Registrar Berkeley i
Wednesday the 11tn day of July 1973
IN 108 MATTER OF I’RIMCd LIMITED
and *
AN U MATTER of vim COMPANI@S ACY 1948

UPON TaR APPLICATION by Originating Swmans dated the
19th June 1973 of the above~named Primeo Limited vhokregistered
office iz situate at Vietoria Mill, Pary Lane, Unsvorith,

Near Bury, in'the Counly of Lancaster, 4,ﬁ¢
AND UPON IDMUING the Solicitors for ihe Applicant,
AND UPoN NBADING tho said Uriginating Summons the

Affidavit of William Rudge and the ALidavit of Cyril Richard
Billington boih filed the 5tn July 1973 and the Bxhibit in the
Lirat-mentioned Affidavit referred to (being the Aireragt
Morteage hereinnftop mentioned), « .
AND 0 covn boinny satisficd thab the omiseion to
dediver to the Hepiatror of Companies puvsuant 4o Sec?iqp 05+
of the above~mentioned Aot the Adveragi Morigage boreinaftey.
mentioned tomather with the pregseribed Pariiculars thercol wan
due to insdvertenco and thot it fe Jusé and. equitablo o grant
reliel DOT'Y pursnont 1o Sootion 101 of the said Act DHBEH that

the time Loy delivering to ihe Negletray of Compunies fop

. registration 1hoe Areraps Movtaupe dated the 12tk Aprdl 1973

and made between ihe Applicant ofthe one part and Lowbard Noyih

Ay “
| Contral Limited of the other partlﬁrwvﬁy the Avpliernt assipmod

to the g8id Lombard North Central Limited one Piper Comanche
Sportsmon (Iwin) registration marke Geavay serial muber 50_49qq
together with Lycoming engines auﬁ'all radic aidg and aceesuori e
to the said Aireraft, Moxrtgage
and more particularly deseribed in the Third Sehedule/to geeune

repoyment of the sum of 510,000 and interest a8 therein niantdnnad )




together with the'prescribed Particulaxs thereof be and the
same is hereby extended to the 25th day of July 1973.

AND IT 18 ORDERED that the Applicant do deliver an
Office Copy of this Order to the Registrar of Compaﬁies.

AND this Order is w1thout pregudlce to the right of any
party acqulrcd prior to the time when the said Aireraft - °

Mortgage shall be actually wegistered,

MAURICE BERKELEY
REGISTRAR

T -

i




Form Nq_. 14

- THE COMPANIES ACTS 1948 TO 1976 ]

Notice of passing of resolution
removing an auditor

Pursuant to section 14(6) of the Companies Act 1976

Please do not
wnteinthis
binding margin

Y
Please complete For official use Company number

To the Registrar of Companies PN et

legibly, preferably | ,

in black type, or L..O...JI._EL..L e L"OS— 2\ l’l‘
bold block letiering Name of Company

Pevnw Lro

T eI f s sl cr e .

* delete it o
inappropriate Limited*
hereby gives you notice In accordance with subsection (6) of saction 14 of the
Companies Act 1976 that by a resolution passed at a goneral meeting of the company
on___30 JUAE —— S T 1T e
Full f
romovedauciior  __ASTI_EM A ALOLON ~HARTeeen  Aecoon vty X
Principal place of 10 = L WE ‘:—.’::-Jlﬂ,ﬁt.:ro.ﬂn,“.s_wr:.r c, S T JO ¢ As) et e e e
romoved actor B LAT Y £.U @ fel. Shqy . T
was removed as auditor before the oxplrallon of his torm of olfice with elfoct from
t ﬁ,%'g,‘,?;:,,,m t[the passing of tha rasolution)
$ delete or t{the B T || i
complele as

aporopriate

§ delete as

appropriate Signed S&W'&Q [Birecine) [Secrotary]§  Date (A'quvr lcﬁfl;_

Presentor's name, address and For olficial use
reference (if any}: Goneral section Postroom

Cat. N, ©F 14 .
Lewis, Coates & Lucas, Limited 37.48 Paul Strest, London EG24A 4PR fhr=i

B



Number of Gompany : 605214

The Companies Act, 1985

Company Limited By Shares

Special Resolutiom pursuant to Section 378 of the Companies Act, 1985

MINUTES OF AN EXTRAORDINARY GENERAL MEETING OF THE MEMBERS OF PRIMCO LIMITED

AT THE COMPANY'S QITICES, GRIMSHAW LANE

MIDDLETON, MANCHESTER ON 2u. WMAM , 1988
Present: 73 2% fuyw - Crvdmamndn
I ke Cons
£ # Loend - siz AC T ivivy
L & Lo s

The members unanimously approved a speecial resolution proposed by the directors
to amend the Company's Articles of Assccdation to Incliade the following Article
hereinafter to be referred to as article 22,

PURCHASE OF OWN SHARES

Subject to the provisions of the 1985 Companles Act, the company may purchase
its own shares (including any redeemable shares) and make a payment in respsct
of the redemption or purchase of iIts own shares otherwise than out of
r3ble profits of the company or the proceeds of a fresh issue of

J'./f- (ox.

Crivh 2w

" SNy N
N e
BRI E A



Number of Company : 605214

The Companies Act, 1985

Company Limited By Shares

Special Resolution pursuant to Section 378 of the Companies Act, 1985

MINUTES OF AN EXTRAORDINARY GENERAT, MEETING OF THE MEMBERS OF PRIMCO LIMITED

AT THE COMPANY'S OFFICES, GRIMSHAW LANE

MIDDLETON, MANCHESTER ON 2O v *! , 1988

Present: 5 2% fyuy - o TR R
)

~ Cove
Lo Lo L - w0t e vy
LG o

The members unanimously approved a speeial resolution proposed by the directors
to amend the Company's Articles of Assoclatlon to Include the following Article
herelnafter to be referred to as artiecle 22.

PURCHASE OF OWN SHARES

Subject to the provisions of the 1985 Companies Act, the company may purchase
its own shares (inecluding any redeemable shares) and make a payment in regpect
of the redemption or purchase of its own shares otherwise than out of
distrib;;fjble profits of the company or the proceeds of a fresh issue of

shares
Jf/f. (ox.

CHY L

. ”—'MM“ hre, .
T KEGisiitaTIon
.-,l 70cT 1988 }

M. éttrce




Please da not
write In
this margin

Pleases complate
legibly, proferably
in black type, or
hold block lettering

* Insert full name
of cempany

Note

This return must be
deliversd to the
Ragistrar within &
pertod of 28 doys
beginning with the
first date on which
shares to which it
reiates wara delivared
to the company

i id

§ A private company
Is not required to
Tlve this infarmation

1l

4 Insert

. Diractor,

; Sccrotary,
. Receiver,

Class of shares ORI A RN
Number of shares
purchased (O
Nnominal valua of
each&share E {

] ‘(j' i

¥ Bate(s) on which the

T e n—rw‘rv—'lq"v&’\ poaadies
i

1 d
s b

COMPANIES FORM No. 169

Return by a company purchasing
its own shares

Pursuant to section 169 of the Companius Act 1985

To the Registrar of Companies

{Address overieaf) For official use
(7 7 ]
|

[ R R TS |

Caompany numbar

GOL 2.4-

Name of company

PRUNCO, L TEN L

*

Shares were purchased by the company tnder section 162 of the above Act as
follows:

shares ware deolivared

AT g
to the company

Maximum prlces pald §
for each ghare

Minimum prices pald §
for each share

Tha aggregato amount pald by the company for the sharos

to which thls return relates was: £ b zoo

Stamp duty payable pursuant to section 66 of the Flnance Act
1986 on the aggrogate amount at 50p por £100 or part of £100 £ |

o S S

N S R S S -3
e et

Signed Sm ( l »

Deslgnationi¢ & ¢ 2¢€ Tfhﬂ-l{

Date 2%- 4 S

- Administrator,
! Adminisirative
‘ Recelvar or
Receivar
{S¢otland) as
appropriate

|
i
L.

%mm e et i el Sttt il il e ik Lt

Presentor’s name eddrass and
reference (if any):

SCE.CoLE
\"\ BEecHroon. CAS &,
Soutivimg Tow

So 3 3ets

(T

For officlal Usa
Ganoral Soctlon

:h;... .
sttt PR e, .

Y P

Lt
APIER P

R S S

-




Piease do not
write in
this margin

Plesse complete
legibly, preferably
in black type, or
bold block lettering

* insert full name
of company

§ the copy must bo
printed ot in soma
other form approved
by the ragistrar

COMPANIES FORM No. 123

Notice of increase
in nominal capital

Pursuant to section 123 of the Companies Act 1985

PR,

To the Registrar of Companies For official use  Company number
- o - — ‘
[ N B bos 2y !
[ S i R !

Name of company

* PRavarcO VANV Ey

pives notice In accordance with section 123 of tho above Act that by rosolution of the company
dated __ 2\ T8 oo N\on, VVED thoe nominal capital of the company has been |
increased by £ St ¥ ©exy | boyond tho registered capital of £ =236 |
A copy of the resolution authorlsing the Increuso Is attached.$ ]

The conditions (og. voting rights, dividend rights, winding-up rights ete.) subject to which the naw {
shares have buen or are to bo Issued aro as follow: g
|

Ploase tick hare if
continued ovarloaf |

|
i
1 do Signod*, .+~ (Director][Sacrotary]t Dat |
t ned" .- acretary]t Date ‘
e A G AR oo Sasrotry :
- 1
i
Presentor’s name address and For officlal Use {
referenca (if any): Goneral Soction Y ”.ﬁ‘
SCouE ! 9B ‘ : f
11 Geachw 083 bige. \ 2‘,,,,;].51‘ ' i
wcﬂokﬁv\c} \ sa AN

:

Mgty . “

llewts  So% 200 | | =
"_ N e s il find @‘awwwm ea -kuwu_-—‘um
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COMPANIES HOUSE

wuwrRaAL EEAT A EYWT ¢ VWILLSY

PRIMCO LIMITED -~

MINUTES OF AN EXTRAORDINARY GENERAL MEETING OF THE MEMB

AT THE COMPANY'S OFFICES, MIDDLETON, MANCHESTER

7
g ON 31ST JULY, 1989 AT 9.30 A.M.

Pursuant to the authority given by regulation 50 of Table A of the Companies
Act, 1948, we, the undersigned, being all the members entitled to recelive
notice of and to attend and vote at General Meetings of the above company,
hereby resolve that the Directors be and are hereby authorised to give effect
to the following:

1. For Primco Limited to acquire the entire issued share capiltal of George
Cole Technologies Limited and Shannonvale Plastics (UK) Limited for £2 and
&3 respectively, representing £1 per share, and also to acquire the
remaining share in Impreguated Papers Limlted for £1.

2. For the authorised share capltal of the company to be increased from 1,820
to 750,000 by the creation of 748,180 ordinary shares of £1 each. These
shares to rank Parrl Passu with existing ordinary shares.

3. To capitalise £489,580, belng part of the amount standing to the credit of
the coupany's profit and loss account, and apply it in paying up in full
489,580 ordinary shares of £1 each in the proportion of 269 ordinary

2L sharas for 1 alveady hetd,

4. For the company to acquire the remaining 91% of the issued ordinary shares
- of North Western Blanks Limited, by the issue of 510 ovdinary shares of £1
each in Primeco Limited for each ordinavy shere of £1 each held in North

Western Blanks Limited.

5. For application to be made to the Regilstrar of Comparles for the company's
name to be changel to George Cole Technologles Limited.

J A-N- Ct‘aVen "r;- e v"\"'rw:’r'v

L U R I B I SRR R R )
) 4 (7 QA‘ ) On behalf of the Eg#Ake, o
1 5. Cole lglol‘:"lﬂtlley:IICOllllllllllll ) G. Cole Dee'd NC
¥ " )’/, . )
oo + Pl Sy
L. Ca'e c?--:"o('i'ln!?‘touauu(illvuo/'*"'o'g-f- ) 0 3 APR 1989'
y L, NIES
ROWN BYREEY NOMINEES 1T COMPA -
A-N- Craven o.lllcqoclllnloa;_l;;’l'”a:.o‘ .b!..E.q.tTHl HOUSE 'r:
T On behalf of Brownstr
R LA e e AN R R W I Nominees Limited L
A izt N
R.Al H01C1en r%“ll‘.‘lcﬂ;{ﬁqm.. LR B N 4 '] \
' THE COMMON SEAL OF )L\u\l -\J_’_’,l{:,,l. ’;% j;“ .
L] L * . . - , o ey o pribanned sa
J-L- COle ;’1:,}‘2‘??%;‘0 s '; .. ;gf’:?:{- . ‘5.‘1?':”: ETREET MOMiNFex L1 } ’..‘ 1‘:57:';' " 1 : (‘ (‘ “
) bl ,ﬁ ,g»j WiS AFFIXED (N THE PRESENCE OF""""';'-;/"{{Z""' Jip "'.l
5. Coie ....Q.)m- l"thtlrllllcol , 1
# . / . . ’ ‘,5:. 8 O — I\). LO
Ll Cole . .‘:.l . '(‘ I‘\"O" "' ‘. L .: :‘ LI B I I:-'l l‘.A L] .At._’:./‘: coMpANlEs HQUSE
| 30 MAR 1989
M 28
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FILE COPY

CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 605214

| hereby certify that

PRIMCO LIMITED

having by special resolution changed its name,

is now incorporated under the name of

GEORGE COLE TECHNOLOGIES LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 18 DECEMBER 1989

A
77. O] -{'I,r'x_laf—/j') ,
F. A JOBEPH

an authorised officer




COMPANY NUMBER 605214

THE COMPANIES ACTS 1985 to 1989

PRIVATE COMPANY LIMITED BY SHARES

WRITTEN RESOLUTION OF

GEORGE COLE TECHNOLOGIES LIMITED

A .
Dated this |1 day of Fedovuawy 19 92,

WRITTEN RESOLUTION

We, the undersigned, being all the members of the Company who at the date of this
resolution would be entitled to attend and vote at General Meetings of the Company
HEREBY PASS the following resolution as a Special Resolution and agree that the said
resolution shall, for all purposes, be as valid and effective as if the same had been
passed by us all at a General Mecting of the Company duly ~onvened and held:-

SPECIAL RESOLUTION

That the Company be re-registered as a public Company as defined in Section
1(3) of the Companics Act 1985, pursuant to Sections 43 to 48 of that Act.

(@) The Company’s Memorandum be altered as follows:-

()  so that, with effect from the date of re-registration as a public
Company, it states the name of the Company is "GEORGE COLE
TECHNOLOGIES PLC"; and

(i) so that, with effect from the date of re-registration as a public
Company, it states that the Company is to be a public Company; and

(iii) so that, with effect from the date of re-registration as a public
Company, the objects set forth in Clause 4 of the printed document
attached to this resolution and for the purpose of identification marked "M’ be
approved and adopted as the objects of the Company, in substitution for, and to
the exclusion of, all the existing objects thereof,

Cont/d....

CHARCEE )
JORDA"\Q{ 2, %N?L

21 81 THOMAS ST
BRISTO!., BS1 8J%




(b) That the regulations set forth in the printed document attached to this
resolution and for the purpese of identification marked 'A’, be approved and
adopted as the Articles of Association of the Company, in substitution for, and
to the exclusion of, all the existing Articles thereof, with effect from the date of
re-registration of the Company as a public Company.

Signature ,,,.é 2

Signature dm%

4

Signature /C(t’. (f/"

RN
Hhdat'o

Name T.L.Cone
Name SE Ceone

Name |.G Hicks

J LCole
Clor cnd on ehell e “Tushoes of
TLCoE Sethement)

H chuu. ‘mwf&,, cL R CULL.
SeHlemeat

TRl Trasle (L I Gele
i HJ& lﬂﬂ'nL‘




COMPANIES FORM No. 43(3) '

Application by a private
company for re-registration
as a public company

Plaiase[» do not Pursuant to section 43(3) of the Companies Act 1985
writa In

this margin

’ To the Registrar of Companies For official use  Company number
‘I: Please complete i— - -i- - T - —i o

A legibly, preferably O i

4  In black typs, or te o ol m ko S22k

M bold block lettering  Name of company

* insert existing full a G_EDRC\,E CoLt  TECHMOILOGIES L IMTED
name of company

applies to be re-registered as a public company by the name of ¢ CEorce
o insert full name of ' !

company amendsd CovLE TECHAMNOLOCIEDS  PLC
to make It appropriate !

for this company as
a public (Imted
company

and for that purpose delivers the following documents for raglstration:

1 Declaration made by a director or the secretary in accordance with saction 43(3}{e) of the above Act
{on Form No 43(3)(e} )

2 Printed copy of memorandum and articles as altered In pursuance of the spacial resolution under
section 43(1)(a) of the above Act,

3 Copy of auditors written statement in accordance with section 43(3)(b) of the above Act

4 Copy of relevant balance sheet and of auditors unqualified report on it

§ deleto if section 44 [5 Gepy-ofenypvaiuatiorrrepor, )i

of the Act does not
i epply
£ tdal Signed {,&_ irester](Secretary]t Dat ™
delotoss gne SM {Birooter]( ry)t Date ™M1 @/lomma 1972,
M PrutoameniEssY  Prgsentor’s name address and For official Use NwWi o
i :I’dal 1S reference (if any): Genoral Section Post room I 1467‘17&%0

JORDAN’A‘WNESUHITID

¥ = ot fesc]
5 S ,ORDAN & SO Sgl?

TELEX 281010

L6 W
1 [ 21 81 THOMAS ST . 766, 934 8 ¢
; BRISTOL, BS1 647 <O JENOH SANVIWOD




Company Number: 605214
The Companies Act 1985

PUBLIC COMPANY LIMITED BY SHARES

MEMORANDUM
AND ARTICLES
OF ASSOCIATION

GEORGE COLE TECHNOLOGIES PLC

incorporated the 28th day of May 1958
as a private company, and re-roegistered
as a public company on tho day
of 1992)

ANIES ™
Jordan & Sons Limited Q ‘@.@"L \‘
Company Formation and Information Specialists “LQ’? ‘ ﬂ"(
Legal Stationers and Publishers 4 &

Branches throughout the United Kingdom
Head Office Telephone 0272-230600 Fax 0272-230063

\u\l‘!g\y
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THE COMPANIES ACTS 1985 to 1989

PUBLIC COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION OF

GEORGE COI.E TECHNOLOGIES PLC

(Altered with effect from the date of re-registration as a Public Company)

-

*The Company's name is "GEORGE COLE TECHNOLOGIES PLC".

2. The Company is to be a public company.

3.  The Company's registered office Is to be situaled in England and Wales.
4, The Company’s objects are:-

(@) () To carry on business as impregnators, coaters, manufacturers,
merchants, and distributors of textiles, fabrics and paper and board products, and
to carry out any process or treatment in connection with any of those materials, or
plastic or filamentous malerials,

(i)  To carry on business as manufacturers of olled silk, oilskin,
holland, leathercloth, furnishing and upholstery fabrics and malerials, as proofers of
textiles and fabrics, coaters and laminators, varnishers and stainers of paper and
board; to manufacture, make-up and markel all classes of goods made from any of
the Company's producls or any other materials added thereto,

(i) Tocarryon any other trade or business whalever which can in the
opinion of the Board of Directors be advantageously carried on in connection with
or ancillary to any of the businesses of the Company.,

* The name of the Company was on the 18th day of December 1989, changed
from "PRIMCO LIMITED".

PLCO1/SF
1




(b)  To purchase or by any other means acquire and take options over any
property whatever, and any rights or privileges of any kind over or in respect of any
property.

(¢)  Toapplyfor, register, purchase, or by other means acquire and protect,
prolong and renew, whether in the United Kingdom or elsewhere any patents, patent
rights, brevets d'invention, licences, secret processes, trade marks, designs,
protections and concessions and to disclaim, alter, madify, use and turn to account
and to manufacture under or grant licences or privileges in respect of the same, and
to expend money in experimenting upon, testing and improving any patents,
inventions or rights which the Company may acquire or propose to acquire.

{d) To acquire or undertake the whole or any part of the business, goodwill,
and assets of any person, firm, or company carrying on or proposing to carry on any
of the businesses which the Company is authorised to carry on and as part of the
consideration for such acquisition to undertake all or any of the liabilities of such
person, firm or company, or to acquire an interest in, amalgamate with, or enter into
partnership or into any arrangement for sharing profits, or for co-operation, or for
mutual assistance with any such person, firm or company, or for subsidising or
otherwise assisting any such person, firm or company, and to give or accept, by way
of consideration for any of the acls or things aforesaid or property acquired, any
shares, debentures, debenture stock or securities that may be agreed upon, and to
hold and retain, or sell, mortgage and deal with any shares, debenturas, debenture
stock or securities so received,

(e) Toimprove, manage, construct, repair, develop, exchange, let on lease
or otherwise, mortgage, charge, sell, dispose of, turn o account, grant licences,
options, rights and privileges in respect of, or otherwise deal with all or any part of
the property and rights of the Company.

t)] To Invest and deal with the moneys ol the Company not immediately
required In such manner as may from time lo lime be delermined and to hold or
otherwise deal with any investments madle,

(9) To lend and advance money or give credit on any terms and with or
without security to any person, firm or company {Including without prejudice to the
generality of the foregoing any holding company, subsidiary or fellow subsidiary of,
or any other company assoclaled in any way with, the Company), to enter Into
guarantees, contraclts of indemnity and suretyships of all kinds, to recelve money on
deposit or loan upon any terms, and to secure or guarantee in any manner and upon
any lerms the payment of any sum of money or the performance of any obligation
by any person, firm or company (including without prejudice to the generality of the
foregoing any such holding company, subsidiary, fellow subsidiary or associated
company as aforesaid).

(M Toborrow and raise money in any manner and lo secure the repayment
of any money borrowed, raised or owing by martgage, charge, standarg security,
lien or other security upon the whole or any part of the Company's property or
assets (whether present or future), Including its uncatled capital, and also by a
similar morigage, charge, standard securlly, lien or security lo secure and
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guarantee the performance by the Company of any obligation or liability it may
undertake or which may become binding on it.

(i) To draw, make, accept, endorse, discount, negotiate, execute andissue
cheques, bills of exchange, promissory notes, bills of lading, warrants, debentures,
and other negotiable or transferable instruments.

(i) To apply for, promote, and obtain any Act of Parliament, order, or
licence of the Department of Trade or other authority for enabling the Company to
catry any of its objects into effect, or for effecting any modification of the Company's
constitution, or for any other purpose which may seem calculated directly or
indirectly to promote the Company's interests, and to oppose any proceedings or
applications which may seem calculated direclly or indirectly to prejudice the
Company's interests.

(k) To enter into any arrangements with any government or authority
(supreme, municipal, local, or otherwise) that may seem conducive {o the attainment
of the Company’s objects or any of them, and 1o obtain from any such government
or authority any charters, decrees, rights, privileges or concessions which the
Company may think desirable and to carry out, exercise, and comply with any such
charters, decrees, rights, privileges, and concessions.

() To subscribe for, taks, purchase, or otherwise acquire, hold, sell, deal
with and dispose of, place and underwrile shares, stocks, debenlures, debenlure
stocks, bonds, obligations or securities issued or guaranteed by any other company
constituted or carrying on business Irj any part of the world, and debentures,
debenture stocks, bonds, obligations or securilies Issued or guaranteed by any
government or authority, municipal, local or otherwise, In any part of the world.

(m) To control, Manage, finance, subsidise, co-ordinale or otherwise assisl
any company or companias In which the Company has a diract or indirect financial
interest, to provide secrelarial, administrative, technlcal, commercial and other
services and facilities of all Kinds for any such company or companies and to make
payments by way of subvention or otharwise anc any other arrangemants which may
seem desirable with respect to any business or operations of or generally with
respect to any such company or companles.

{(n)  To promote any other company for the purpose of acquiring the whole
or any part of the business or properly or undertaking or any of the llabilities of the
Company, or of undertaking any business or operations which may appear likely to
assist or benefit the Company or to enhance the value of any properly or business
of the Company, and 1o place or guaranlee the placing of, underwrite, subscribe for,
or otherwise acquire ali or any part of the shares or securilies of any such company
as aforesaid.

{o)  To sell or otherwise dispose of the whole or any part of the business or
property of the Company, either logether or in portions, for such consideration as the
Company may think fit, and in particular for shares, debentures, or securitles of any
compeny purchasing the same,
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(P)  To act as agents or brokers and as trustees for any person, firm or
company, and to undertake and perform sub-contracts.

(@) To remunerate any person, firm or company rendering services to the
Company either by cash payment or by the allotment to him or them of shares or
other securities of the Company credited as paid up in fuil or in part or otherwise as
may be thought expedient.

()  Todistribute among the Members of the Company in kind any property
of the Company of whatever nature,

(s)  To pay all or any expenses incurred in connection with the promotion,
formation and incorporation of the Company, or to contract with any person, firm or
company to pay the same, and to pay commissions to brokers and others for
underwriting, placing, selling, or guarantesing the subscription of any shares or other
securities of the Company.,

{)/ ,’ ' To support and subscribe to any charitable or public object and to
support and subscribe to any institution, sociely, or ciub which may be for the benefit
of the Company or its Directors or employees, or may be connected with any town
or place where the Company carrigs on business; lo give or award pensions,
annuities, gratuities, and superannuation or other allowances or benefits or
charitable aid and generally to provide advantages, facllities and services for any
persons who are or have been Directors of, or who are or have been employed by,
or who are serving or have served the Company, or any company which is a
subsidlary of the Company or the holding company of the Company or a fellow
subsidiary of the Company or the predecessors in business of the Cumpany or of
any such subsidiary, holding or fellow subsidiary company and to the wives, widows,
children and other relaties and dependants of such persons; to make payments
towards insurance including Insurance for any Director, officer or Auditor against any
liability as is referred to In Section 310(1) of the Act; and lo sel up, establish, support
and malntain superannuation and other funds or schemes (whather conlributory or
non-contributory) for the benellt of any of such persons and of their wives, widows,
children and olher relatives and dependants; and to sel up, establish, support and
maintain profit sharing or share purchase schemoes for the benefil of any of the
employees of the Company or of any such subsidiary, holding or fellow subsidiary
company and to lend money (o any such amployees or o trustees on their behalf
to enable any such purchase schemes lo be established or malintained.

(u) Ifand only to the extent permitted by the Act, to give, whether directly or
Indirectly, any kind of financlal assistance (as dofined In Seclion 152(1 )(a) of the Act)
for any such purpose as is specified In Section 1581(1) and/or Section 151(2) of the
Act,

(v)  To procure the Company to be registered or recagnised in any part of
the world.

{w) To do all or any of the things or malters aforesaid In any part of the
world and either as principals, agents, contraclors or otherwise, and by or through
agents, brokers, sub-contractors or otherwise and either alona or in conjunclion with
others,
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(x)  To do all such other things as may be deemed incidental or conducive
lo the attainment of the Company's objects or any of them.

AND so that:-

(1) None of the objects set forth in any sub-clause of this Clause shall
be restrictively construed but the widest interpretation shall be given to each such
object, and none of such objects shall, except where the context expressly so
requires, be in any way limited or restricted by reference to or inference from any
other object or objects sel forth in such sub-clause, or by reference to or inference
from the terms of any olher sub-clause of this Clause, or by reference to or
inference from the name of the GCompany.

(2)  None of the sub-clauses of lhis Clause and none of the objects
therein specified shall be deemed subsidiary or ancillary to any of the objects
specified in any other such sub-clause, and the Company shall have as full a power
to exercise each and every vne of lhe objecls specified in each sub-clause of this
Clause as though each such sub-clause contained the objecls of a separate
Company.

(3) The word "Company" In this Clause, except where used in
reference (o the Company, shall be deemed to Include any partnership or other body
of persons, whether incorporated or unincorporated and whether domiciled in the
United Kingdom or elsewhere.

(4} Inthis Clause the expression "lhe Acl” means the Companles Act
1985, but so that any reference in this Clause lo any provision of the Act shail be
deemed to include a relerence to any statutory modificalion or re-enactment of that
provision for the time belng in force.

5. The liability of the Members Is limited,

6. "The Company's share capital Is £750,000 divided into 750,000 shares of £1
each,

* By Resolution passed on the 29th day of June 19686, tho share caplital of the
Company was increased from £100 to £2,000 divided into 2,000 shares of £1 each,

* By Resolution passed on the 31st day of July 1989, the share capltal of the
Company was Increased from £2,000 to £750,000 dlivided into 750,000 shares of £1
each.
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THE COMPANIES ACTS 1985 to 1989

PUBLIC COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION OF

GEORGE COLE TECHNOLOGIES PLC

(Adopted with effect from the date of re-registration as a Public Company)

PRELIMINARY

1. (@) The Regulalions contained In Table A in the Schedule to the Companies
(Tables A to F) Regulations 1985 (S| 1985 No. 805) as amended by the Companies
(Tables A to F) (Amendment) Regulations 1985 (Si 1985 No. 1052) (such Table
being hereinalier called "Table A") shall apply to the Company save in so far as they
are excluded or varied hereby and such Regulations (save as so excluded or varied)
and the Articles herelnafter conlained shall be the regulations of the Company.

{b)  In these Arlicles the expression "the Act" means the Companies Act
1985, but so that any reference In these Arlicles to any provision of the Act shall be
deemed lo include a referance to any stalutory modification or re-enactment of that
provision for the time being in force,

ALLOTMENT OF SHARES

2. (a) Shares which are comprised In the authorised but unissued share
capital of the Company shall be under the contra! of the Direclors who may (subject
to Sections 80 and 89 of the Act and to paragraphs (b} and (c) below) allot, grant
oplions over or otherwise dispose of the same, to such persons, on such terms and
In such manner as they think fit,

(b) The Directors are generally and unconditionally authorised for the
purposes of Section 80 of the Act, to exercise any power of the Company to aliot and
grant rights to subseribe for or convert securities into shares of the Company up to
the amount of the authorised but unissued share capital of the Company at the date
of adoption of these Articles at any time or times during the period of five years from
the date of adoption and the Directors may, after that period, affot any shares or
grant any such rights under this authority in pursuance of an offer or agregment so
to do made by the Company within that period. The authority hereby given may at
any lime (subjec! to the sald Section 80) be renewed, revoked or varied by Ordinary
Resolution of the Company in General Meeting.




(c) The Directors are empowered to allot and grant rights to subscribe for
or convert securities into shares of the Company pursuant to the authority conferred
under paragraph (b) above as if Section 89(1) of the Act did not apply. This power
shall enable the Directors so to ailot and grant rights to subscribe for or convert
securities Into shares of the Company after its expiry in pursuance of an offer or
agreement so to do made by the Company before its expiry.

(d) Save as authorised by the Act, the Company shall not give, whether
directly or indirectly, any financial assistance (as defined in Section 152(1)(a) of the
Act) for any such purpose as is specified in Section 151 of the Act.

(e) Save as permitted by Section 101(2) of the Act, no shares of the
Company shall be allotied except as paid up at least as to one quarter of their
nominal value and the whole of any premium.

SHARES

3. The liability of any Member In default in respect of a cali shail be Increased
by the addition at the end of the first sentence of Clause 18 In Tabie A of the words
"and all expenses that may have been incurred by the Company by reason of such
non-payment”,

GENERA' izt riNué AND RESOLUTIONS

4, Every notice convening a General Meeling shall comply with the provisions of
Section 372(3) of the Actas to giving information to Members in regard to thelr right
lo appoint proxies' and nolices of and other communications relaling to any Goneral
Meeling which any Member Is entitied to recelve shall be sent to the Directors and
to the Auditors for the time being of the Company.

5, (@)  Ifaquorum is not prasent within hall an hour from the time appointed for
a General Meeling the General Meeling shall stand adjournod to the same day In the
nexl week at the same Uime and place or to such other day and al such other time
and place as the Diractors may determine; and If at the adjourned General Meeting
a quorum is not present witnin half an hour from the timo appoinled therefor such
adjourned General Meeting shall be dissolvad,

(b}  Clause 41 in Table A shall not apply to the Company,
APPOINTMENT OF DIRECTORS
6. (a} Clause 64 In Table A shall not apply to the Company,

(b)  The maximum number and minimum number respectively of the
Directors may be determined from time to time by Qrdinary Resolution in General
Meeting of the Company. Subject to and In default of any such determination there
shall be no maximum number of Directors and the minimum number of Directors
shall be two.

(c)  The Directors shall not be required to retire by rotation and Clauses 73
to 80 (inclusive) in Table A shall not apply to the Company.

(d)  Noperson shall be appointed a Director at any General Meeting unless
either:-

Ll



()  heis recommended by the Directors: or

(i) not less than fourteen nor more than thirty-five clear days before
the date appointed for the General Meeting, notice signed by a Member qualified to
vote at the General Meeting has been given o the Company of the intention to
propose that person for appointment, together with notice signed by that person of
his willingness to be appointed.

(e) Subject to paragraph (d) above, the Company may by Ordinary
Resolution in General Meeting appoint any person who is willing to act to be a
Director, either to fill a vacancy or as an additional Director.

{f) The Directors may appoint a person who is willing to act to be a
Director, either to fill a vacancy or as an additional Director, provided that the
appointment does not cause the number of Direclors to exceed any number
determined in accordance with paragraph (b) above as the maximum number of
Directors and for the time being In force,

BORROWING POWERS

7. The Directors may exercise all the powers of the Company o borrow money
without limit as to amount and upon such terms and In such manner as lhey think
fit. and subject (in the case of any security convertible into shares) lo Sectlon 80 of
the Act to grant any morigage, charge or standard sncurlty over its undertaking,
property and uncalled capltal, or any part thereol, and io Issue debentures
debenture stock, and other securities whether outright or as socurlly for any debt,
liability or obligation of the Company or of any third parly.

ALTERNATE DIRECTORS

8. (a) An alternale Direclor shall nol be enlilled as such to recelve any
remuneralion from the Company, save (hat he may be pald by the Company such
part (If any) of the remuneration otherwise payable lo his appolnior as such appointor
may by notice in wriling lo the Company from lime lo time direcl, and the flrst
sentence of Clause 88 in Table A shall be modifiod accordingly.

(b) A Director, or any such olhar porson as Is maniionad In Clause 85 In
Table A, may acl as an allernale Direclor lo reprasent more than one Direclor, and
an alternate Direclor shall be entitled at any moeting of the Directors or of any
committee of the Direclors lo one vole lor every Diractor whom he reprosents In
addition to his own vote (If any) as a Dlrector, but ho shall counl as only one for the
purpose of determining whether a quorum I8 present,

GRATUITIES AND PENSIONS

9. (a) The Direclors may exercise the powers of the Company conferred by
Clause 4(t) of the Memorandum of Assoclation of the Company and shall be entitled
to retain any benefils received by them or any of them by reason of the exercise of
any such powers.

(b) Clause 87 in Table A shall not apply to the Company.




PROCEEDINGS OF DIRECTORS

10. (a) A Director may vote, at any meeting of the Directors or of any committee
of the Directors, on any resolution, notwithstanding that it in any way concerns or
relates to a matier in which he has, directly or indirectly, any Kind of interest
whatsoever, and if he shall vote on any such resolution as aforesaid his vote shall
be counted; and in relation to any such resolution as aforesaid he shall (whether or
not he shall vote on the same) be taken into account in calculating the quorum
present at the meeting.

(b) Clauses 94 to 97 (inclusive) in Table A shali not apply to the Company.
THE SEAL

1. (a) if the Company has a seal it shall only be used with the authority of the
Directors or of a committee of Directors. The Directors may determine who shall
sign any instrument to which the seal is affixed and unless otharwise so determined
it shall be signed by a Director and by the Secrelary or second Director. The
obligation under Clause 6 of Table A relaling to the sealing of share certificates shall
apply only if the Company has a seal. Clause 101 of Table A shall not apply to the
Company.

(b)  The Company may exercise the powers conferred by section 39 of the
Act with regard to having an official seal for use abroad, and such powers shall be
vested in the Directlors.

INDEMNITY

12. (a) Every Director or olher olficer or Auditor of the Company shall be
indemnified out of the assels of the Company against all losses or liabilities which
he may sustain or incur In or about the execulion of the dutles of his office or
otherwise in relation lhereto, including any llabllity Incurred by him In defending any
proceedings, whether civil or criminal. in which Judgment is given in his favour or In
which he is acquilted or In connection with any application under Section 144 or
Section 727 of the Act in which rellef is grantad to him by the Courl, and no Direclor
or other officer sha': be liable for any loss, damage or misforiune which may happen
to or be incurred by the Company In the oxecution of the duties of his office or In
relation thereto, Bul this Article shall only have effect in so far as its provisions are
not avoided by Seclion 310 of the Act,

(b) The Directorg shall have power lo purchase and maintain for any
Director, officer or Auditor of the Company insurance against any such liabllity as ls
referred to In Section 310(1) of the Act,

(c) Clause 118 in Table A shall not apply to the Company.
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Auditors’ statement to the directors of George Cole Technologies Limited
pursuant to Section 43(3)(b) of the Companies Act 1985

We have examined the balance sheet of George Cole Technologies Limited as at 31 July 1991,
which formed part of the financial statements of the company for the year then ended audited by
us. The scope of our work for the purpose of this statement was limited to an examination of
the relationship of amounts stated in the audited balance sheet in connection with the company’s
proposed re-registration as a public company.

In our opinion, the balance sheet shows that at 31 July 1991 the amount of the company’s net
assets was not less than the aggregate of its called-up share capital and undistributable reserves,

WG Lt @

Chartered Accountants
Registered Auditor

28 January 1992
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Directors' Report and Financial Statements
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George Cole Technologies Limited

Directors' report

The directors present their annual report and the audited financial statments for the year ended
31 July 1991,

Principal activity

The principal activity of the company is the manufacture of pre-impregnated materials and the
sale of fishing rods and accessories.

Business review

Because of the economic recession turnover was down by 13% on the previous year. This
was anticipated by the directors and a short term strategy of consolidation introduced.

As a result profits for the year were quite satisfactory and it is with optimism that the
directors look forward to the coming year,

The profit and loss account on page 4 shows the results for the year and the proposed transfer
to reserves,

Proposed dividend

A dividend of 9.3 pence per share was paid during the year (1990 : £Nil).

Direclors and directors' interests

The directors during the year and their interests in tho company's ordinary shares were:

31 July 1991 31 July 1990

Mrs J L Cole (Chairman) 129,150 129,150
IR S Cox - -
F Caldecutt - .

In addition SE Cole and LG Hicks were appointed directors on 1 August 1991,

In accordance with the Articles of Association, Mr F Caldecutt retires and, being eligible,
offers himself for re-election,

Significant changes in fixed assels

Details of changes in fixed assets are given in note 8 to the financial statements,
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George Cole Technologies Limited

Directors' report (continued)

In accordance with Section 385, Companies Act 1985, a resolution for the re-appointment of
KPMG Peat Marwick as auditors will be proposed at the forthcoming Annual General
Meeting.

By order of the board

SE Cole
Secretary Grimshaw Lane
Middleton
MANCHESTER
M24 2AA

25 October 1991




Report of the auditors to the members of George Cole Technologies
Limited

We have audited the financial statements on pages 4 to 14 in accordance with Auditing
Standards.

In our opinion the financial statements give a true and fair view of the state of the company’s
affairs at 31 July 1991 and of its profit and source and application of funds for the year then
ended and have been properly prepared in accordance with the Companies Act 1985.

KPMG Peat Marwick 25 Qctober 1991
Chartered Accountants
Registered Audltor




George Cole Technologies Limited

Profit and loss account
Jor the year ended 31 July 1991

Note 1991 1990

£ £

Turnover 2 3,111,006 3,572,115
Costs of sales (2,235,968) (2,648,409)
Gross profit 875,038 923,706
Distribution costs (102,447 (123,113)
Administrative expenses (520,536) (589,004}
Interest payable 1] (7,386) (40,068)
Interest receivable 3,354 -

Profit on ordinary activities hefore

taxation 3 253,023 171,521
Tax on profit on ordinary activities 7 (5G6,982) (44,822)
Profit for the finencial year 196,041 126,699
Dividends paid (50,013) -
Retained profit for the financlal year 146,026 126,699
Retained profit brought forward 459,053 332,354
Retained prolit carried forward £ 605,079 £ 459,053

Epiupiusiarnesn 0 RS




George Cole Technologies Limited

Balance sheet

at 31 July 1991
Note

Fixed assets
Tangible assets 8
Investments 9
Current assets
Stocks 10
Debtors 11
Cash at bank and in hand

Creditors: amounts falling due

within one year 12

Net current assets

Tatal assets less eurrent Habilitles

Creditors: amounts falling due after more
than one year 13

Provisions for flabilities and chavges 14

Net assels

Capital ant Reserves

Called up share capital 5
Share premium account

Capital redemption reserve

Profit and l0ss account

1991 1990
£ £ £ £
620,234 648,668
3,600 3,600
623,834 652,268
632,006 533,942
879,874 1,029,901
405,907 345,011
1,917,787 1,908,854
(1,163,520) (1,272,305)
754,267 636,549
1,378,101 1,238,817
(136,202) (172,722)
(52,420) (72,642)
£1,189,479 £1,043,453
537,810 537,810
46,410 46,410
180 180
605,079 495,053
£1,189,470 £1,043,453

These financial statements were approved by the board of dlrectors on 25 October 1991 and

were signed on its behalf by:

JRS Cox
Director




George Cole Technologies Limited

Statement of source and application of funds

Jor the year ended 31 July 1990

Source of funds
Profit on ordinary activities
before taxation
Adjustments for items not
involving the movement of funds:
Depreciation
Loss on sale of tangible fixed assets

Funds generated from operations

Funds from other sources
Proceeds of sale of tangible
fixed assets and property
held for resale
(Decrease)/increase in creditors
falling due after more than one year

Application of funds
Purchase of fixed assets
Tax patd

Dividend paid

Increase in working capiial

Components of increase In working capital

Stocks

Debtors

Creditors falling due within
one year

Movement in net liquid funds:
Cash at bank and in hand
Bank loans and overdraft

1991
£ £
253,023
100,945
838
101,783
354,806
11,575
5,241
16,816
371,622
84,024
77,929
50,015
(212,868)
£158,754
78,907
(133,355)
151,526
10,896
50,780
61,676
£158,754

1990
£ £
171,521
103,372
1,292
104,664
276,185
13,320
(15,489)
2,169)
274,016
199,263
63,131
(262,394)
£ 11,622
(45,662)
29,483
(37,429)
87,216
(21,986)
65,230
£ 11,622




George Cole Technologies Limited

Notes to the financial statements

1  Principal accounting policies

The following accounting policies have been applied consistently in dealing with items
which are considered material in relation to the Company's financial statemenis:

a)

b)

d)

g)

Basis of accounting

Tite financial statements have been prepared in accordance with applicable
acconnting Standards and under the historical cost convention.

Turnover

Turnover represents the value of goods invoiced to third parties, exclusive of VAT,

Depreciation

Depreciation is provided on assets ‘n use at rates designed to write off their cost
over their useful lives as follows:

Long leasehold buildings - 2% Straight line

Motor vehicles - 25% }

Plant and machinery . 10% - 33%) Reducing balance

Fixtures and fittings . 15% )

Stocks

Stocks are valued at the lower of cost and net realisable value, Cost includes the
appropriate elements of materlals, direct labour and manufacturing overheads.
Deferred Toxatlon

Deferred taxation is provided using the liability method in respect of all timing
differences except whero, in the oplnton of the dircetors, the liability is unlikely to
arise In the foresecable future, The provision fs reduced by the tax benefit of any
accumulated Josses,

Rescarch and Development

Research and development expenditure is written off as 1t is incurred.

Finance Leases and Hire Purchase Contracis

Assets obtained under hire purchase and finance lease contracts are capitalised and
depreciated over their useful lives. The interest element of the rental obligation is
charged to the profit and loss account over the period of the contract on a straight
line basis.



George Cole Technologies Limited

Notes to the financial statements (continued)

2 Turnover

Turnover derives from:

1991 1990

£ £

Manufacture of pre-impregnated materials 2,735,297 3,094,651
Fishing rods and accessories 375,709 477,464

£3,111,006 £3,572,115

Analysis of turnover by geographical area is as follows:
1991 1990
£ £
United Kingdom 2,415,987 2,946,008
Europe 519,018 606,691
Rest of the World 176,001 19,416

£3,111,006 £3,572,115

3 Profit on ordinary activities belore taxation
Profit on ordinary activitles before taxation s stated;
After charging
1991 1990
£ £
Depreciation of tangible fixed assots
- owned 75,105 69,248
- on hire purchase 25,840 34,124
Finance charges on hire purchase contracts 3,392 30,036
Directors' emoluments (see note 4) 81,826 103,562
Directors' pension conteibutions 1,650 -
Auditors’ remuneration and expenses 9,000 9,000
After crediting
Exceptional item - pension scheme refund 88,010 -
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George Cole Technologies Limited

Notes to the financial statements (continued)

4 Emoluments of directors

o W

Excluding pension contributions, the emoluments of the chairman were £21,000
(1990 : £22,394) and those of the highest paid director were £30,922 (1990 : £30,560);

the emoluments of the directors were within the following ranges:

1991
£20,001 - £25,000 1
£25,001 - £30,000 1
£30,001 - £35,000 1

5 Staff numbers and costs

1990

2
2

The average number of persons employed by the company (including directors) during the

year, analysed by category, was as follows:

1991
Production 265
Sales and distribution 13
Administration 10
49

The aggrogate payrot! costs of these persons were as follows:
1991
£
Wages and salaries 626,126
Social security costs 60,717
Other pension costs 15,496
£702,339

6 Inlercst payable
1991
£
Bank loans and overdrafts repayable

within 5 years 3,994
Other interest 3,392
£ 1,386

1990

40
10
9

it

59

1990
£
593,902
64,525
14,160

£672,587

1990

8,275
31,793

£ 40,068

AT T T v———



George Cole Technologies Limited

Notes to the financial statements (continued)

7 Taxation
1991 1990
£ £
Taxation based on the profit for the
year of the company:
Corporation tax at 25% (1990 : 25.72%) 41,492 42,217
Tax on pension scheme refund 35,204 -
Deferred taxation - release/(charge) to
profit and loss account (20,222) 3,431
Adisstment relating to prior year 508 (826)
£ 56,982 £ 44,822
8 Tangible fixed assels
Laong
Leaschold Land Maoiar Plant & Fixtures
& Bulldings  Vchicles  Machinery & Fiftings Total
£ L £ £ £
Cost:
At beginning of year 149,094 135,708 743,871 102,535 1,131,208
Additions 3,907 35,110 18,574 7,333 84,924
Disposals . (23,384) - - (23,384)
At end of year 153,001 167,434 162,445 109,868 1,192,748
Depreciations
At beginning of year 17,017 44,509 368,302 52,622 482,540
Charged In year 2,720 25,540 63,785 8,000 100,945
Disposals - (10,971) - . (10,971)
At end of year 19,737 59,168 432,087 61,522 572,514

Net Book Value:
At 31 July 1991 £133 264 108,266 £330,358 £48,346  £620,234

At 31 July 1990 £132,077 £91,109 £375,569 £49,913  £648,608

Included in motor vehicles above are £ssets on hire purchase with a net book value of
£99,827 (1990 : £88,648), Depreciation of £18,292 (1990 ; £24,690) has been charged on
these assets during the year. In addition, included in plant and machinery are machines on
hire purchase with a net book value of £30,189 (1990 : £37,737), Depreciation of £7,548
(1990 : £9,434) has been charged on these machines during the year,

10



George Cole Technologies Limited

Notes to the financial statements (continued)

9 Invesiments

Shares in subsidiary companies at cost
Less amounts due to subsidiary companies
Shares in related company at cost

1991
£

108,822
(108,822)

¥

£ 3,600

1990
£

108,822
(108,822)
3,600

£ 3,600

The company owns 100% of the issued sha.e capital of the following companies which aro

all rogistered In Great Britain and do not trade;

North Western Blanks Limited
Imprognated Papers Limited
Primco Limlited

Shannonvale Plastics (UK) Limited

Group financlal statements have not bedn prepared hecause the directors ars of the oplnion

that it would involve expense out of proportion to the valua to the mambers,

The company also owns 9% of the Issued share capltal of Shannonvale Plasties Limited,

Incorporated In the Republle of frgiand.

10 Stocks

Raw mataclals and consumables
Finlshed goods and goods for resale

Il Deltors

Trade debtors
Other deblors
Prepaymants arl sccrued incoms

1

1991
£

393,184
238,822

834,291
24,659

[ e

£879,874

L

1990
£

284,042
249,900

(533,942

1990
£

962,219
49,865
17,817

e i

£1,029,901



George Cole Technologies Limited

Notes to the financial statements (continued)

12 Creditors: amounts falling due within one year

1991 1690
£ £ £ £
Bank loans and overdrafts
(secured) 35,672 44,691
Trade creditors 683,330 836,704
Amounts owed to related companics 197,318 147,318
Other ¢reditors Including
taxation and social
security:
Corporation tax 24,820 42,217
ACT payable 16,672 -
Other taxes and soclul security 49,059 22,771
Flnance 1ease and hire purchase
creditors 28,869 51,339
Directora loan account 62,603 13,270
Other creditors 30,390 4,349
. 212,475 133,946
Accruals and dafereed income 34,725 109,646
£1,16},520 £1,272,305

Tha bunk loans snd overdrafts are secured on the pioperly and assets of the company,

13 Creditorst amounis falling due afier more than ona year

1991 1990

L £

Bank loans (sécured) 80,817 122,578
Hira purchass creditors 38,516 33,275
Amounts owl to subsidinry companlcs 16,869 16,869
£136,202 £172,722

12




George Cole Technologies Limited

Notes to the financial statements (continued)

14 Provisions for liabllities and charges
Deferred Taxation

£
Balance at | August 1990 72,642
Credit to the profit and loss gccount (20,222)
Balance at 31 July 1991 £ 52,420

The amount provided for deferred taxation Is the full potential liability, calculated on the
Hability method at 25% as set out below:

1901 1990
Provided Not Provided Provided Not Provided
£ L £ L
Difference between
aceumulated
depreclation and
capital allowances 52,420 = 12,0642 -
Capiwf galn ¢n sale
Of assets to b
rolled over . 17,254 s 17,254
f_ - oo b e o FNEEREE R I
15 Share capltal
199 1990
£ £
Authorised, aliotted, called up and
fully pald oedinary shares af £1 qack 337,810 §37,810

16 Obligations under finance leases and hire purchase contracls

Obligatlons undor finance leases and hire purchass canteacts, shown nat of finance
charges, are payable as follows:

1991 1990

£ £

Within one year 28,869 51,339
Hetween two and five yoars 18,516 33,275

£67,385 £ 84,614

13




George Cole Technologies Limited

Notes to the financial statements (continued)

17 Pension scheme

The company operates a defincd Contribution Pension Scheme, The assets of the scheme
are held separately from those of the company in 2n independently administered fund,
‘The pension cost charge represents contributions payable by the company to the fund and

amounted to £7,763 (1990: £4,160). There were outstanding contributions payable to the
fund at the year end of £26,798,

14




COMPANIES FORM No. 43(3)(e)

Declaration of compliance
with requirements by a
private company on application

for re-registration as a puit.iic

company
Pieass do not Pursuant to section 43({3}(e} of the Companles Act 1985
write In this margin
Pleasa complate To the Registrar of Companies For officlal use  Company number
tegibly, preferably o oy me oy =y
in black type,
AR L1 1 1 [ 6052w

Namae of company

- - -

* insart full name . G EQQSLE' _Cm?}\:e' -_:“MHDE ST LLVR -1 4] el T D

of company
b SAQA  _ELIZARETH co(&
of 1_BEEBCHLOAO LINE . e
W WEST _END . SouTHAvARTON _ HAVWARSHIRE
I delete o8 = e e e, e e o R

appropriate (the lf"“l‘@!ﬂfﬂ[ﬂ’dfr@ﬂ[ﬂfl]tf of the compant do solamnly and sinceraly declare that:
§ Inwert date 1 the company, on :LL:‘:,[Q).- yuan) 1992, 5, pangaed a spacial resolution
naer that the company should be re-ragistared as a public company;

2 the conditions of sactions 44 and 45 of the above Act (eo far as applicabls) have been satisfled;

3 between the balance sheat data and the application for re-reglstration, thara has baan no change in
the company's financie! positian that hag resultad In the amount of its nat asssts bacoming 1ess then
the agoregate of its called-up share capital and undistributable rezerves.

And | make this solemn daclaration conseiantiously beliaving

the sama to be true and by virtue of the pravisions of tha Btatutory Daclarations Act 1836,

=3 - B
Daclared at :%;.ﬂ:-k@%:_f LA Q S S — Daclarant to sign below

*SQ(WA (tﬁ ¢

One thausand ning huqdred and e e

[ ol il

i,:::f_ 3 ‘
baforame . ===t 2omET )
- A-Commisstoner-for Oaths or Netary Publis or Justies of :
Ahe.Resoe-or Soflcltor having the pgvms conferred qnd aQULARY SOL‘G§1°“
Commisslonar for Oaths, é‘{‘c nOBINEIN & CO:
16 WLGT END HCAD
EANE
TR HAMPTON B0D-4N
mafioanosennost  Pragantor’s namo addross and IFor officlat Uso " -
é@@@_‘qﬁ referance {if any};: Ganetal Saction Post room
mam‘.umln
I rone <t ‘ ‘
'iu Py ot 1) L_e R W LB
4 p e 3 X W
= +ORDAN SCS ggl. 2661 834 9 2
& 2151 THoMAS ST
= BRISTOI . BS1 648 i 0




CERTIFICATE OF INCORPORATION

ON RE~REGISTRATION OF PRIVATE COMPANY
AS A PUBLIC COMEANY

No 605214

I hereby cerlify that
GEORGE COLE TECHNOLOGIES L IMITED

formerly registered as a private company has this day
baen re=registered under the Campanies Aot 1983 as a
public company under the name of

GEORGE COLE TECHNOLOGIES PLC
and that the company is limited

Given under my harnd at Cardiff the 28TH FEDRUARY 1992

WA J& kiAW

An Authoriged Officer

C4a81(R)




Ploase do not
writa in this
margin

Plagss compliie
lagibly, preferably
in binck type, of
bold block lattering

* ingert full neme
of company

Note

Datal's of day end
monthin 2,3 and
4 should bs the

ame.

Planwe read notos
110 B overleat
before complating
this form,

t defole ae
appropriste

t Insert
Dicastor,
Socratary,
Reoatvar,
Administratar,
Administeative
fucelver or
Racslver
{Seotland) s
appropriate

b )

3. The current accounting reference period of the company

|$.‘,7 S e g~ D Mk o

COMPANIES FORM No. 225(1)

Notice of new accounting reference
date given during the course of
an accounting reference period

Pursuant to section 225(1) of the Companios Act 1985
as insertad by saction 3 of the Companies Act 1989

1. To the Registrar of Companies Company numbsr

{Address overleaf - Note 6) LOSA L L

Name of company

GECRGE CoLE

Plc

TECHAO LOG IES

2. plves notice that the company's new accounting reference

dato on which the current agcounting referencs pariod Day Menth
and aach subsequent accounting referencs parlod of R
the vomnpany is to be traated as coming, or as having
coms, to an end [s

I8 10 bo treated as [shorienad][axtandsd]t and (ie-te-be
tresied-as-haviag-eame-le-an-ond|{will come 10 an end)t on

4. [f this notice statas that the current aceounting refarenca petiod of the company is to be extended, and

reliance Is baing placed on the exception in paragraph {a} in tha sacond part of section 226{4) of the
Companias Act 1684, the following statement should be completed:
The company 18 a {subsidiary|[parent}t undertaking of

L el st i AP, LA ————  _Euamerars .~ b o =X T T T DT T T e e e —.

, COmpany number e

S e S S e P e P el

the accounting referance date of which is -

e e e - —rsy

8. If this notlen [n being glvan by & company which is subject 10 8n administration ordar and this notlce

statas that tha curfent accounting referance pariod of the company is to ba axtandad AND it {s to be
axtended beyond 18 months GR relianca i not baing placed on the sscond part of ssction 226{4) of
tha Companies Act 1985, the following statamaent should be completed:

An sdministration ordar was imada (nrafationto thecompanyon ..

and it ls atill in forca. \ “
4. Signed gt‘lm ‘Q&( Q Designationt & ¢ ¢ ¢ 91 A AY Date \d k{‘&i 14999
Presentor's name tddress For oificlal use

talephane number and refsrance fif any); Jn &,
¢ eole s
11 Gencintand Qse
Wesl End

acu ﬁwwufk;\:’\’..3
A

&
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‘ 'MPeat Marwick

oS 21 ¢

Edward Vil Quay Telephone 0772 722822
Navigaticn Way Telefax 0772 738777
Ashton-on-Ribble Tolex 868285 PMMMAN G
Proston DX 700417 Preston 3

Lancashiro PRZ 2YF

The Directors
George Cole Technologies ple

Grimshaw Lane Qur ref  dmem/37/abm/mb
Middleton

MANCHESTER M24 2AA

—_ 15 December 1994

Dear Sirs

Notica of rasignatton

Wa haraby glve notlce of our resignation as auditors of your company with effect from toduy.
Wa encloss our statutory statement given In connection with our ceasing to aet.

Yours falthfully

L ok b

KPMG Peat Marwick

Enclosurs

Mﬂhﬁhmmmmlﬂmymmmhm
LAty A Eharteerd Aoconrvatde m Erglind i Viles
Wariben frra o The sk o s purpose i Saction 4, Bupnmat ims hal 1998 1 1 Pudow Docl,

Riytwiic] Fart Wnrwned Sovrdoter Wackiviars, London ECHY 300 ot wvicts § ot of periater’ navnit it s ilobie for
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Peat Marwick

Edward VIl Quay Telophono 0772 722822
Navigation Way Tolefsx 0772736777
Ashton-on-Ribble Telox 868265 PMMMAN G
Proston DX 700417 Proston 3

Leanocashire PR2 2YP

The Directors

George Cole Technologies ple

Grimshaw Lane Ourref  dmem/37/abm/mb
Middleton

MANCHESTER M24 2AA

— [5 December 1994

Doar Sira ’
- Stntement on censing to act ns auditors

Following our reslgnation as suditors, wa report that there ara no clrcumstances connected with
our resignatlon which wa conaldar gliould babrought to the attentlon of the membors or creditors

of the company,
Yours falthfully
KPMG Peat Manvick
Ray ¥ &t ikt ek and dush ¥ O Avksvmant buinses) iy the
. B Vot tute of Chariernd Adcauntantaim Eoglind & Wites
.. Maribar B o Tha s kot the marposes of Sacton 4, Busnets Harrws Act 19851 Pt Dort
Khyrewnd #o.01 Miarasiek Gaamduler Wackivipn Lomdon ECAV 2P0 M which & ol of pertners T ok wvadable bor inkpitton




