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C.H. CURBISHLEY (FARMS) LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF C.H. CURBISHLEY (FARMS)
LIMITED FOR THE YEAR ENDED 31 MAY 2021

Tn order to assist you to fulfil yeur dutics under the Companics Act 2006, we have prepared for vour approval the financial statements
of C.H. Curbishley (Fanins) Limited fer the year ended 31 May 2021 which comprise, the balance sheet and the related notes from the
company’s acceunting reeords and from information and cxplanations you have given us,

As a practising member firm of the [nstitule of Chartered Accountants in England and Wales (ICAEW), we are subject to its ¢thical
and other professional requirements which are detailed at http:/fwww.icaew.com/en/members/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of C.H. Curbishley (Farms) Limited, as a body, in accordance with the terms of
our engagement letter dated | May 2018, Our work has been undertaken solely to prepare for vour approval the financial statements
al €. H. Curbishley (Farms) Limited and state those matters that we have agreed to siate o the Board of Directors ol C.H. Curbishley
(Farms) Limited, as a body. in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted
by law, we do not accept or assume responsibilily to anyone other than C.1 L Curbishley (Farms) Limited and its Board of Dircelors
as a body, for our work or for this report.

It is your duty to ensure that C.H. Curbishley (Farms) Limited has kept adequate accounting records and to prepare statutory financial
statements that give a true and fair view of the assets, liabilities, financial position and profit of C.H. Curbishley (Farms) Limited.
You consider that C.H. Curbishley (Farms) Limited is exempt trom the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of C.H. Curbishley {Farms) Limited. For this
rzason, we have not verified the accuracy or completeness of the accounting records or information and explanations you have given
to us and we do not. therefore, express any opinion on the statutory financial statements.

st I fstn 2o

WR Partners 30 May 2022

Chartered Accountants

Drake House
Gadbrook Park
Northwich
Cheshire

CWY 7RA




C.H. CURBISHLEY (FARMS) LIMITED

BALANCE SHEET

AS AT 31 MAY 2021

Fixed assets

Tangible assets

Current assets

Stocks

Debtors

Cash at bank and 10 hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than

one year

Net liahilities

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2021
£ £
75,689
8,817
1.595
9410
19,882
(20,512)
(630}
75,059
(94,216)
(19,157)
1.020
(20,177}
(19,157}

2020

2,465
1,258
110

3.833

(20,945

75.801

(17,118)

58,685

(81,166)

(22,481

1,020
23,501

(22,481)




C.H. CURBISHLEY (FARMS) LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 MAY 2021

The directors of the company have elected not to include a copy of the profit and less account within the financial statements.

For the tinancial year ended 31 May 2021 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The direetors acknowledge their responsibilitics for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions epplicable to companics subject (o the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 30 May 2022 and are signed on its behalf
by:

Mrs H Gordon

Director

Company Registration No. 0604810




C.H. CURBISHLEY (FARMS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3! MAY 2021

Accounting policies

Company information

C.11. Curbishley (Farms) Limited is a private company limited by shares inco-porated in England and Wales. The registered
oftice is Brook Farm, Kenmincham, Congleton, England, CW12 2L1J.

Accounting convention

These lnancial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to companies
subjeet Lo the small companics regime, The disclosure requirements of seetion 1A ol FRS 102 have been applied other than
where additional disclosure is required 1o show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amaounts in thess
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, medified te include the revalualion of
frechold properties and to include investment propertics and certain financial instruments at fair valuc. The principal
accounting policies adopted are set out below.

Turnever

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration s the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benelits associated with the transaction will flow Lo the entity and the costs incurred or (o be incurred in respeet of the
transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when
the stage of completion. costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
probable will be recovered.




C.H. CURBISHLEY (FARMS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MAY 2021

Accounting policies (Continued}

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net ot depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Leaschold land and buildings Not provided
Plant and equipment 10¥% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged o profitor loss.

Impairment of fixed assets

At each reporting peried end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that thosc assets have suffered an impairment loss, 1T any such indication ¢xists, the recoverable amount of
the asset is estimated in order te determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments ot the
time value of money and the risks speeific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carcying amount, the carrving
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated us a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
umpairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) 1s increased to the revised
estimete of its recoverable amount, but so that the increased carrying amount does not exceed the carrving amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss 15 recognised immediately in profit or loss, unless the relevant asset is camied at 4 revalued amount, in
which case the reversal of the impairment loss is treatzd as a revaluation increase.




C.H. CURBISHLEY (FARMS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MAY 2021

Accounting policies (Continued}

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and cond:tion.

Stacks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At cach reporting date, an assessment is made for impairment. Any cxcess of the carrying amount of stocks over its estimatec
selling price less costs to complete and sell is recognised as an impairment loss in protit or loss. Reversals of impairment
losses are also recognised in profit or loss,

Cash and cash equivalents

Cash and cash equivalents are basie financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 "Basic Financial Instruments’ and Section 12 ' Other Financial
Instruments [ssucs’ of FRS 112 to all of its financial instruments,

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements, when there is a legally
enforceable right to set oft the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arc subsequently carricd at amortised cost using the ¢lfective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest, Financial assets ¢lassified as receivable within one year are not amortised,

Classification of financial liabifities

Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.




C.H. CURBISHLEY (FARMS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MAY 2021

Accounting policies (Continued}

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where

the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are nor amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business frem
supplicrs, Amounts payable are classificd as current liabilitics if payment is duc within one year or less, 10not, they arc
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method,

Equity instruments

Equity instruments issucd by the company arg recorded ar the proceeds reccived, net of transaction costs, Dividends payable
on equity instruments are recegnised as liabilities once they are no longer at the discretion of the company.

Taxarion

The tax expense represents the sum of the tax currently payable and deferred ax.

Current lax

The tax currently vayable is based on taxable profit for the year. Taxable profit differs from net profit us reported in the profit
and loss account hecause it excludes items of income or expense that are taxable or deductible in other vears and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.




C.H. CURBISHLEY (FARMS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MAY 2021

L1¢

.12

Accounting policies (Continued}

Deferred tax

Deferred tax lizbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deterred tax liabilities or other future taxable profits. Such
assets and liabilitizs are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilitias (n a transaction that aftects neither the tax protit nor the accounting protit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is ne longer
prabable that sufficient taxable profits will be available to allow all or part of the asset W be recovered. Deferred ax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax is charged or ¢redited in the profit and loss account, except when it relates 1o lems charged or eredited direetly o equity, in
which case the dererred tax 1s also dealt with in equity. Deferred tax assets and liabilifies are offset when the company has a
legally enforceable right to offsct current tax assets and habilitics and the deferred tax asscts and liabilitics relate to taxcs
levied by the same tax authority.

Employee benefits
The costs of shott-term employee benefits are recognised as a liability and an expense, unless those costs are required (o be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the peried in which the employee’s services are received.

Tennination benefits are recognised mmediately as an expense when the company 1s demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Leases

Rental incoeme from operating leases is recognised on a straight line basis over the term of the relevant lease. Initial direct costs
incurred in negotiating and arranging an cperating lease are added to the carrving amount of the leased asset and recognised on
4 straight line basis over the lease term.

Government grants

Government grants are recognised al the fair value of the assct reccived or reccivable when there is reasonable assurance that
the grant conditions will be et and the grants will be received.

A grant that speciries performance conditions is recognised in income when the perfermance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable, A grant
received before the recognition criteria are satistied is recognised as a liability.




C.H. CURBISHLEY (FARMS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MAY 2021

Accounting policies

Foreign exchange

(Continued)

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included

in profit or loss.

Employees

The average monthly number of persons (including directors) employed by the company during the yzar was:

Total

Tangible fixed assets

Cost
At 1 June 2020
Additions

At 31 May 2021

Depreciation and impairment
At | June 2020
Depreciation charged in the year

At 31 May 2021

Carrying amount
At 31 May 2021

A3 May 2020

2021 2020

Number Number

3 4

Leasehold land Plant and  Motor vehicles Tatal
and buildings equipment

£ £ £ £

68,099 100,744 35,338 204,181

- 750 - 750

68,099 101,494 35,338 204.931

171 92,872 35,337 128,380

- 862 - 862

171 93,734 35,337 129,242

67,928 7,760 1 75.089

67.928 7,872 1 75,801




C.H. CURBISHLEY (FARMS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3! MAY 2021

4 Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Corporation tax

5 Creditors: amounts falling due after more than one year

Other creditors

2021

19,430
1,082

20,512

2021

94,216

2020

698
19,975
276

20,949

2020

81,166

-10 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



