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Registration of a Charge

Company name: DITCHLEY FOUNDATION(THE)
Company number: 00599389

X8ZGMOREG

Received for Electronic Filing: 24/02/2020

Details of Charge

Date of creation:  21/02/2020
Charge code: 0059 9389 0002
Persons entitled: UNION BANCAIRE PRIVEE, UBP SA

Brief description:  ALL OF THE COMPANY'S RIGHTS, TITLE, INTEREST AND BENEFIT,
PRESENT AND FUTURE, IN, TO AND UNDER THE CHARGED PROPERTY
WHICH MEANS THE FOLLOWING ASSETS: (A) ALL CUSTODIAL
ASSETS TOGETHER WITH ANY RELATED INTEREST, DIVIDENDS,
ANY OTHER DISTRIBUTIONS, RIGHTS AND ENTITLEMENTS AND
ANY OTHER BENEFITS OR ASSETS DERIVED FROM SUCH ASSETS,
(B) ALL DEPOSITS AND (C) ALL PROCEEDS OF SALE OF ANY OF
THE FOREGOING. PLEASE REFER TO THE INSTRUMENT FOR MORE
INFORMATION.

Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 00599389 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: AARON DANELIAN FOR AND ON BEHALF OF WOMBLE BOND
DICKINSON (UK) LLP

Electronically filed document for Company Number: 00599389 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 599389

Charge code: 0059 9389 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 21st February 2020 and created by DITCHLEY
FOUNDATION(THE) was delivered pursuant to Chapter A1 Part 25 of the

Companies Act 2006 on 24th February 2020 .

Given at Companies House, Cardiff on 25th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



SECURITY DEED
(CHARITY)

THIS SECURITY SEED is dated | L1 E@i &3 58D and s made as a deed betwsen
PARTIES:

ay CHARITABLE COMPANY The Ditchley Foundation & compaiy incorporated: in United Kidgdom whoss
) ©renistered offion s at Diichisy Park, Enstone, Chipping Norton, Ohdondshire X7 4ER (the "Client”); and '

Y UNION BANCAIRE PRIVEE, UBP 84 of Seymour Mews Hoise, 26 =37 Seymour Maws, Lonton, WiH 68N,
Linited Kingdom acting through any.of iis branches, including withiou! limifation its haad office i Geneva {the
TBank’l.

WOW THIS DEED WITHEBSES as follows: (IO N — o i Charged .

. . o ’ lvestimignis duly execoted Iy
- CLavenaniio dischar .

" Liabilities

e with the name.
eres lefl bank or, -
o requires,; in fgvour

ke ar 5 noines and .

' The Client covenants

itwill pey and digsha i and

. . . e an

Secured Liabilittes al

whan, i the mannar § " - .

: e sopmartg the Bank

- owrrengies i which, 4

: . g-to enable the
fo be dus and payab! ]

5 nomines, subs

S oragenti tobe . -
2 Beeurity - ] gert)

The Chent with Ul
free fromoany other s
hersby chiargss by wa
charge o the Bank, 83 conlinuing

senurity for thefull and punciual payment : S .
L ) et “The secunly created by this Deed shall
or digeharge of the Secured Liabilities, a8

e s . . be g oontinuing security and will extend
of ifs rights, Bitle, inferest and benafif, .

. o the ulimate balance of 3l the Secured
prasent and fulure, in, to ard under ths
. Lishilities regardiesy of any intarmadiale
o Gharged Property, ¢ 4 :
. -+ dischamge or paymerd in whole orinpart . -

. o . and notwithslanding any setlemnent of
3. - Perfaction of security g any )
: - account or the exisience o any lime of 8

e ) S - greddl halsnoe on any current or other
The Chent shall,  requested by the ¥

o L . atooEnt or @y othier acl.
- Bank, prompily defiverto the Bank:

S 42 . The covenants and provisions of this -

(A Calt cetificalas, documaents of . e
L - Desd shal remainin force from the date

titia and othar documentary . :

) . " of this Desd.for so lang as any of the
svidenge of pamarshin in

. ) . Securad Liabilitles are culstanding or
refation io the Charged :
o . - any security inferest crested under this
Investments;
. Degd hasnot haen reléased or

- diseharged.

- cRoEiTnnga
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Cagainstitha
Cany court, {i)

labilities herehy
Cor sesl (G anfol

The Secirity created by s Desd is. - - " Seciired Liabiities hen dug and -
intended o secure any further advances. L payable.
| Additional security 73 The proviaions of this Deed shal anply-
. . '_ nobwithstanding that the Deposit or any .
The senubity oreated by this Daed st ' _ S part of  may have been made or
“the righis of the Bank under this Deed - o deposited for g fixed period and that
' shall be in addijon 1o, and shallnot - _ o oerind may not have axpired,

prejudice or be préjudiced by, any othar _
sEnutily or quarantes oramy offier fahl.. CFA e Client undénakes 1 pay steh

whic the Bank hag i respectof orin - _ furtier sums 16 the Bank {for credi io the
“conhection with any or all of the Secired _ - " Ascounton, if there is more than one .
liabigies. Al such rights may b ) ' T Aceount, e Account specified hythe"

exsrcised from time to time a5 offen as : © Bank) as e Bank may from Gme lo 8me

“the Bark miay désm expadient. S Traglite i refetion to the Secured.

Liabitities forlhuwith ypon demand By the

hmediate recourse ' . R Bank, Such additional sums shall form.

interest canfar erslands thal on recesiptof -

by law, () ke 3 Depositihe Bank may
atiory wiich may, atils-
rihe lagend "Nom-

4 whinh may haws addad.
he effect thal the Deposit
& {grmng anid condilions set

interast of Guan

Accountisims " Af any time sfiet

- The Client shall not'at any fimebe Ay the Bankrecsives, of is
entiled to; o agree or seek to, withdeaw. .. T desmet tobe affectsd by,
o requirg the rapayment of, and the R : o ) " rotice {aithar aciual or
Bank shall be under no obligationio ' R constructive) of any _
rapay, alil or aﬁy part of ihe Deposit o ) _. L subsequent security Eﬁéér&'&;t'c‘f '_ )
'any of the Adocounts, uniil all Becured _' _ ) ) any disposition affacting the
- Ligbiliies have been ungonditionally and . L . ‘Beposit, or part thereof or .
irevocably paid or discharged infull. . . R interest therein; or .
" The Bank is hereby irevacably and _. B ) LB thecommencament ol the

unconditionally authorised, without prior - - - Dissolution of the Clierd,

-netice to the Client; at any Bme or times:

without reabriclion 16-set-off the whels o L ke Edank's;ﬂa'y open B new sccotntinthe .

any part of the Dagosit, Twhethee or nod _ ' - name of the Clisnt (whather or notit
" then pavable) agaeinstany or all Of the _' o © permiis any existing account to

cortinue), ¥ the Bank doss nol ég}'ﬁm‘

CrdERy
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" Deed, neither I

e nrefudice 16 the provisions of this

B oreated under i

such a mew account, it shiall naverthieless T respect of, the Client or any

be trosigd a5 i i had'done so stthe time '_ ’ Lo other person;

~when the nolics was recelved or was ]
deemied 1o have been received on asthe . - (B any changs in the constifution
case may be, the Dissolution ) S ’ - _' of the Clent;

- commenced. As from thet me, 2 _ _ _ o
- paymerits made by the Client 1o the B CIEYany amalgamation. misrger o

Bark of received by the Bank forthe 5 - © 7 reconstruction thal may be
sccount of theClient shall be credited or e S ._eﬁected vy the Bank with aﬁ?'-_
treated 88 having been crediled lo the S . ather person, including any
crpw aceount and will ot operate o ._ ' _. o : reconstruction by the Bank
“rediice the-amount securad by this Deed SR . irnlving the formation of a :

at any ime. _ : o ' | new company and the transer |

_ _ Cof sl orany of s assels o that
Waiver of deferices . . . ' ' rompany, orany sale or

‘transfer of the whole orany
part of the undertaking and.

t-of e Bank (o any atfe
e

of e Cliert for ) oo
shall be prejud xistencs of any claim, set-
‘ r other right whigh the

nE gy have atany e
riat the Banl or any othar
on.
- _ makinig of absénes of any
- and for payment or .
. E arge of any Sacurad
8y itties on the Client or any |
T paraon, whather by the.
concession granted, by the ' _ Bank o any other person;
Bank to the Client or any sitier _ o
S persony : I ) 4y any arangement or
o ' _ L . compromise entésed into By
ey - thetaking, Rolding, falerets . the Bankwiththe Clientor aty
lake or hold, varying, L R gHher person of o
._ realisation, nan-enforsement; o '
non-perfection or release by ooy any other thing done or
. the Bank or any cther person - AR : .ﬁmésied or nagleciad o 5& ;
of any other secunty or any - '. IR . ~ done by the Bank or any other
guaraiies or indemity or o © person or any other deiling,
. -oiher dosument;. L SRR " fact, matter orthing which, bl
_ ' - _ far shis provision, might
' {'E:.‘@ the insbwehcy, adnminigtation, VR " operate 10 prejudice o affect .
' recrganisation, quidaignor . o e ey of the securify interests
. Disaoiution of, of any o ._ . created under this Dead orthe. .
" analogous proceedings i P * igbility of the Client for the

Seouved Ligbitities

CEGERY
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10,

I addition and withoyt pr cice to iy

| oiher provision

the Bank may

) Né"ée!ay'eé'smésséanby the Bark in
- wrETRiSing Ary right, power o remedy
provided by law ar under this Desd ghall

impair, affec), of oparste as 3 waiver of,

thal or any othef ight, power of remedy.
‘Thesingle or patial suercise by the
" Bank of any tight; sower or remedy shiall

el preciude or prejudioe any other o

Turther exerciss of that, orthe exercise c‘sf '

any pther, right, power or remedy. The

righits of the Bank under this Desd arg in

addition i and do not alfect any other

fighis pvailableio § by law.

Further assuisnce

shall, 2t the re:

W OB, DED

{AY.
(B
“ynder fhis Deed; and
(5 fo Faciiitate the exercise of sry.

—and &l of the rights vested or
Cinmended to be vested inthe
. '_ Bank or any Receiverbyor .
* pursuant to s Desd and 15
E {aciliiate the realisation of the
_. Chasged Proparly,

and for such ;j‘a;irgss'es"ii shallin. .

© particulaf Bt without lmitation, Skeclig.

alf such docurments, translers,

' conveyances, assignments and -
amRuTARCEes in respect of me-ChaEmed _
“Properly and give sl such nolices,

‘rders, instrantions snd dirsclions 88 the

Bank gy require,

Exercize of rights

T;he chargs on the teirms st oot i .
clause 2 constitutes and effects an
immedigte and full charge of the
Charged Propeny, and shall be 'ﬁﬁéﬂi%, '_ ]
ard e secyrity inended to be oreated

by this Deed shiall be constituied,

mmedidgely upon s execulion, |

Nermitistanding but without prajudics ts

elause 11,1 above, the Bank agraes that,

subjact to clause 11,3 below, the Client

shall, until the securily creatad by this

CDased shall bacome enforceabile,

continue 1o be entitled 1o receive .

‘pavments and to-exercise all of the

digerglions, cidims and
hwould (but for this Deed) -
& Cliend under and in .
Charged Property unless . .
he exient that the Bank R

Twige.

clause 11 fimits or affedls

2 Bank under clause 13,
ns #nd.covenants

ssents of the date of this

) it and wiltremain the sole

- legal and bneficial ownisr o
e Charged Propetly {ree .
from all sacinty iteresis,
sncumbrances, rusts, equities
‘and claims whaisoever other
. thaas contemplated by this |
'..'E}eed;

CIBY o nio senuifly interest gty on;.

o vlr, o with restest o any of -
the Charged Propsely atthe
“date of this Dasd,

{€)  ABPLICABLE EOR o
T INCORPORATED CHARITIES
QLY it has been duly

crégRy .
005D



Ry
""" - its jurisdiction of corporation, . _ under @8 governing document
i or otherwise by operation of
Cmy . sl authorisations reduired ot ' law t enter indo this Dead and
dasirable: &l other arrangemenis
Lo R - contemplated harein; and
o o erable it Tawiully . N _ _
. 10 enter inte, Kicy g firancial caedition i in gé;mﬁ :
: .. sxergisy il rghts | ordergnd i s nil ingolvend or
.and comply with is unable to pay s dabls norwill
- obligatiéng under ithecomesoes A, .
‘this Deed; ' consequence of entering ini
) this Deed and there arg nd
' o 0 perwit the craation ’ _' reasans existing of Hkely' lo
of securiy and gocur whatsosver which thay
© ensure that (subject. cause it io begome insolvent _
gl registrations under any insolvency (aws thal —
e appicable to i '
presem'a.ziena.amﬁ
e will be z:orrect'snd. E
in ali respect at gl Himes .
tiruence of the seousity’
this Deed as if repeated -
noe jo the then axisling
ananss With the Baﬁk t?‘a:ai '
Rii] of this- Deed forse long as
' ured Lisbilities arg.
any Securily intevest )
- cours of England areated under this 'Deesi has mt-b%n-"
#nd the Client's © reéigased oF discharged:
lurisdiction of ' )
incornoration, : {A}'-_ o sha!i"nﬁi'c?ea‘{é oF perriit to
_ _-gubsist any securily interest | .
- have besn obisined o eifecied dver any of the Charged.
and are in full force and sffact; Froperly or gny of ity other
: assels, without the prior wiillen
{ﬁ} ' there ras been no Dissoluiion ‘conserd of the Bank save for |
'  inrelation o the Cliend nor any the sseurily intEresis oregied
: application made or patiion by or pursuant 16 this Deed,
‘presented ot other steps taker . _ N
' " or threatengd for the ' .{B} < shat et withiout the prigr -

Ficorporated Unider the laws of

Dissohution of the Client 4 the

Copening of any ingolvency

proceadings against 4

W had al veguisite powels

written conserd of the Bank
sriter into any rangaction oF
series of ransadions (whether

‘related or noty and whether _
volumaly or involuntary to'sell,

CERRET
anms
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o

. #nd toensure the legality,

tranafer, ssgign, leags, Togrgs
of ctherwine dispose of any
interest in the Charged

Propedty of any of s athsr _
a55ets;

it shall Bromptly obtain, comply
vt and do sl hat s
“nacessary o maintaiy in ol
force-and effect any _
Cauthorisation required under -

" any law oF regulation of 18

‘jurisdiction of incorpdration ar -
esiablishmant {o enable #ib
Greats security and peyform g

ohifgations under this Deed

fallure

" ihis Dieed or Bs abllity i
perform e obligations under
this Deet:

itshall remain lisble to observe - 130

and pefform a# of the ]
- pbfigations and labiites 13.9
assumed by undaror in

respect of the Chargesd _
"Praperty to the same sxient s

i the sscurily interests under

this Deed had not been

‘ceeatad;

ivshall tuly and promptly pay, -

-and Indemnify the Bank

" against a8 calls and other
moneys which may lawiulv be

oy

required 1o be paid and othar
habilities that may be '
iy -sustainad . incurrad o mhade
-apgainstthe Bank i respect of
" ihe Charged Property;

if ehall pot amend, modify, give
- waivars, lerminate or suspend
any provision of or ]
" performanee of iy abligation '
. undar any document relating
" {hé Charged Properly unless it
- has the Brier witlen consend of

he Bank; and

it shall nolify (he Bank
" immediately on ihe ocelirencs -

y Erforcament Event.

by aprEes io énsure that
arged Property at all

the value of Secured” -
time to g by an amaunt
may specly from ime to-
iy The Clienthereby
he vale of the Charged
alow what is required to '
argin, the Client ghall
posit further axsets wilh .
i shall become Charged
ordance wilh clauss 2 of

© this Deed, so that the value of Charged :

Praperty is sufficient 16 mainigsin the

-Margin,

Enforcement

" Security enforteable

- lradiately upen and &t any time after -

the oocurrence of an Enforcament Event; .

the: securily oregted by this Deed shall

U betome snforceable argd ihe Bank shall
" e entited {whether or not i shall have

iiiken possession of appointed 3 -

- Raceiver) without notice or farther
‘demand oF prier autharsatiog from any
coourt o exercise gl the rights; powery

" and ramedies possesséd by i acoordifg

Ratzeiris
S093



1o bW A% E Bendred pany i ressect of

_ the Charged Propery in any manned il

- sees it and o

W demand and receive

ol and any monles

dug under of arsing
Ciout of the Chargad
CUPraperty and take
such other steps o
Clake possesiion of,

collect and get nthe

Charged Property;, .

U o any of the.

Charged Properiy in

{éé%}

this Daed:

: {.&v}' L apnly se'mﬁ,-
appm?ﬁata ar
_. Ctransfer any or el of
_-the Charged
Property {inciuding

" the whole or any pait.

-of the Deposits
{whather or nol then

payable)} inor

iowards the paveient

“or other safisfaciion

wf the Secursd

* Lighiliies ar gy part

of them; and

G selof dispose of Al

)] . arrange for any of
the Charged

Cinwesiments i be

~registersd inthe. .

name of the Bank or

fis nomines or any

" purchager of .
oilserwise take such
" slaps as may be
NeCessary or
desirable 1o ensure
- that the Bark orits -
' nomings or any - .

purchaseris

recorded a8 eniitisd

to all the Cliens

-rights to and intarest

“inthe Charged

investments . |

" pank Erity,
aepasiiony,

" clesrance of -
otherwize).
 ontias

ing Trom the exertise of

enforcement under this.

ranuired By Bpplicable law) be held by
the Bank-and any Receiverand applisd
i oriowards the cost of selling or

-disposing of the Charged Property and
the payment of discharge of such of the

| Bepured Liabilities in such order as the |

Bank i s absolite discration may from

timie to ime determing 2nd, afler all the -

" Hecursd Lisbiities have beenpaid or

discharged in full, in pavment of any

" surplus 10 the Client or other person’

entitled 108, and section 109{(2) of the -

- LEA 1975 shall by deemed varied and

extended i such respact.

CFHERT
A

" fwhether held ivany

settlemeni syslem or

cept as may be oifierwiss '
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13.4

Powar of sals

{A)

.. - .

immediate)

Motwithstanding any giher

prondnions of this Deed, the-

Secured Liabilifies shalibe . 13.5.

desmed for the purmoses of

section 104 of the LPA 1825 o

have become due and payabile
within the meaning of section

104 of the LPA 1925, and the

power of sale and other

- powers canfarrad on
-mortgegess by the LPA 1825

as varied of exiended By this

- Dead inchedinig the power o

apnoint a Receiver shiall anisé,

an exsculion of

exernise of the said powsr of

“sale shall, so far g5 they reiate -
ta s Charged Proparty, be
varied and-extended

‘accordingly. o
e 14,
Seciion 108(75of the LPA

4925 shall notapply to this. . . 144

Daed, .

Eonsalidatinn

“The Bank shall, o far as 1 i$ lawful, bé

antifled to consolidate all b any &f the

© security created under this Deed with

any other securities whiether now in

aistance oy harealter credted. The

" restriction on the right'of consolidating

- midndags secunties which 6 conlgined in’

sub-seciion 83(1) of the LPA 1928 shal
not apply to'this Desd,

Otherrights

Ad 2y fime after an Enforcement Eveit

" nas-oocusted, the Bank shall doal such '

acts-and hings it may consider

O nECeISSTY of exberdient for the

realisation of any o the Charged -~

. Property o incidental o the exergise of -

any of the rights conférad an i under or

in conneclion with this Deed or undar

applicable law. _

‘Fingncial Collstera)

bt ary of ihe Charged
e “fnancial colisteral”
and the obligations of the h
gt consiiiide a “inancial
gament” {in each case fol
f the Finanoigl Collgleral
{Mo. ) Regulations (81
e "Hegulations™) the -
@ the benefit of wll 6T the
Haterel taker conferred upan
stnng, ncluding, without
right 1o approptiate all or

h financial collateral {as”

~_datfingd irnthe Fegulations)in or {owards

distharge of the Secured Liabilifies in
such manner a8 the Bank shall {in s

absclute discretion} delermine.

Recaivers

AL any time:

(AL fierany of the security .

crested by this Dosd has -
become enforceahle fwhether '
af net the Bank shall have
{mken possession of the

Charged Propernty), of

CGBY . afierthemaking of an _

-application of the presenigtion

-OGFRRET
C-A00EE



#15 pesion for an
U administration order in relation
Ctothe Glient orthe giving or
fiting by any person of notice ‘sh
" relstion 1o the sppoiniment of

- an admirisiyator of the Client

"t Eank mdy, Without notice o the

- Chent, appoint under seal or by

4.2

instrumentin writing signed by gay
CHfioer o ddher peroon authdvised i

such purpozs by il e or more gualified”

peraons 1o be Receiver or Recelvers,

Any Receiver appoiiied under this Deed

will {subject 1o any contrary provigion
spacified in his appointment but

: n@ﬁwithstsﬁdihg
‘Digsohition of §

Ayl e
' Potatard :
Biste

whalher or nol the Receiver is

in fact 2n gdminisirative

" receivar) and {in the event that

. the Receiver is an _
adiminisirative receiver) all the
powers exarcisabie by an
administrative recelver by
virue of the provsions of the

insolvenicy Aol dnd

" iiﬁ}"-- i addition, al the rights and

35,

154

powaErs sxpressed in e

corfarrad upon the Bank untler

clause 13

" Third Paity liabiiity

Thivd parfiss

© MG perstn dealing wilh the Bank any
- Fegetver of any delegate shall e bound

‘fo enquing {&) whelher any Secured

Liabitiies have becoma or remain dus

 and pavable, or (b} whether any right of

power which the Bank or any Redeiver o -

any delegals 8 purposling o exergise

" has benome axercisable, or (o} whather

any tondents, regulalions, restrictions o '

directions relaling (o suphriighis or
powers have heen oblgingd o somplisg
with or otharwise, or {d) inte the
application of any money borowed of

raised or othér procesds of enforcement. -

AN the protections given o purchasers
from a morigagas by sections 104 and o

107 of the LPA 1825, and o persons
rapeiver in section 42(31of .
Agtariy any ofher .
ke time belng'in ‘?cmé'e,
aily fo B0y person
noor degling with the

sivaror any delegats:

Bank; any Receiver o
delegate shall iaks

ession of the ﬁharg‘étﬁ'.
ety i or he may atany. -
relinquish such .

“poskession.

' _ (Bl The'Bankwillnotinany.

circumstances {whether by
reasch of taking possession of
the Charged Property or for
any other reason whatspever . .
and whether as morigages in
- pOSSEsSion or on any other
basis whatsoever) (i} e liable -
fraccount to the Cllentorany
ather person for anvibing, or .
(i} be liablé to the Client or any
ather person for any cosis,
charges, losses, damages,
ligbitilies or expanses arisiﬂg' .
. from or connected wilh any

© -realisation of the Charged

CCFGBRY
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(c .

EhE

" Propany orfrom any ol

o " neglect, default, omission or

- masconduct of any nature of
_' the Bank, or any of ils th’éaeré,
employens or agents in
" retation 1o the Charged
| Propacty, excent o tha Sitent _ '
that they ghall be caused by -
the fraud or wilful default or

" gross negligence of the Bank

“or any Receiver or any of thelr
respective officers, emplovess
Cof agenis. Allthe provisions of
| this paragiaph (8)-shall apply, -

" ymutatis mutandis; in respect of .

ihe habiity of any Recelver or - -

delagaie or any dificer,

| on ot any
s rights and against 4l

actions, proceedings, cosis;

_elaims and demandsinrespect

of any matler or thing done-or .
Griitted in any way refating o
ihig Deed or the Chirrged
Property, and the Bankand

any such Recelver, delegate,.
atiarney, agent or oiler person -
“appoFied by the Bank under
this Deed may retain and pay-
sl sums in respect of hem out

of any manies received.

Aﬂérﬁey‘ o

464

LER

179

fh‘#(‘;ﬁém Eﬁs&vb&;aé?gf A by Wiy of o
security for the performance of its '
: shligations under this Desd agpoints the
" Bank, every Regeiver anid every .
K delegate of the Bank severally to bé the

“ghiomey of the Client on s beball and in

s name orotherwise snd as is act and
daesd. al such time and i sueh manner

as the gltormey may think fil:

GAY ¢ totake any aclion whish it iz

7 obliged to take under this
- Deed bt bas ot iaken _
| promptly following a reqiest i '
- o so from the Bank or any
o Recealver; and '

ke whatever action Ay
auired Tor enabling the '
ognd any Receiver 1o

cize all or any of the

5, powers, awthosiiies and
etions conferred on tham

F pursiant i s Deed or

W,

of nction by Fe sttmey
all {zs baetwasn it ard any
conciusive avidence of its

ch achion.

! Undertakes i ratify and
confirm everyihing that any atormey

does or purporis o do in the exercise 6r

- purporied exercise of the power of

. attorney dndar this clavse 16:

- Currancy indemnity

i, undér any applicable law, whiaihar -
pursuant ioa judgment against the Client

o7 the Uissolution of the Glient of for any

‘othel reason, any payment under of in

connection with this Deedl is made or

falls to be satisfied it a curency [he

CCHbher Clrvancy” other than the

currency in which the relevant. payient ..

s expressed 1o be payable (the

‘Hequired Currency”), then, wihe

L CEUERT
4003



7.9

- payahia

18,

189 .

182

183

84

© indemnify and hold the Bank harmless

. agains the a

" under or in con

st i wiich

This Deud is q

" of Englend.

" couns of England are the most

sxient that thes payment acluatly received .
by the Bank {when converted info the

Reguirad Cuirency at the rate of

cexchangs on the date of payment on ¥ ) :

in not practicabis for the Bank to maks - 18,
the conversion on that date, at the rate of
axchangs as seon aflerwards as s

peaclicabla for the Bank 1o do soar ip B

the case of a Dissolution, al the rate of -

. .'exchaﬁgﬁ o the igtest dite permited by
: Foplinsble low {of the delerminalion of N '
‘Hizhilities in such proceeding) {alis short
“of the amount expressed 10 be dus or

- payable under or in connection with this

Deed, the Cliert shall, as an pfiginaland
indepandant obligation underthis Desd, . ith

The Client wa

inany jurisdic

B CUITERCY OF

opslrued in g

" The courts of England have Aon-

- exciusive jurisdiction 1o settié any

gispute ansivg out of of in cormaction

" with this Desd (including & dispule
regarding the existence, wlidity or |

{ermingtion of this Desd) {a "Dispute™,
The paties o this Deed dgres hat ihe

approiigie and convenisht courts o
seitle Disputes and accordingly no parly . -

-will argue i the contrary.

| The pasties o this Deed shal nol be

prevanisd from taking oroceedings
refaling to o Dispute in any othar cousts -
with prisdicion. To the exient allowsd

212

by et the parlies.may take conourent

proecdings in any numbsr of

| jursdictions,

Bervice of process

The partiss rrevooably consent ©

sarvice of grocess.or any other

- dacumants in connection with

procgedings in any courl in aﬂyb’;h'ﬁr'
manner permitiad by English law, or by
the-law of the place of service ard the -
taw of the jurisdiction where prﬁceed%ngé

are ngtilided,
- Partial invalidity

any pravigion of his Deed
ilegat, wvalid or
& in any respost Under the
diction, nafthef the-

- or entorceabiity of the
isions heraeol northe

or enforceability of such:
T thélaw of any othar .
¥ in anhy way be affected
ratny.

resis and obhigations of
“the Clant undar His Deed sre personal -

U ot Actordingly; [ave for clause 21.2)
" they dre not capable of being assigned,

transferred or delegated ki sny manner. .
' The Clent undertakes that i shall not at

sty fime assign or ransfer any of its

righits, interesis or cb?igati'{im under e‘r'ié“.v"'

respect of this Deed to any person,
APPLICABLE FOR CHARITABLE.
TRUST ONLY Motwithstanding clause
- 21,1, the trustess for the fime being of

_ the Clisnt {or any of them) ahé!! he

© desmed on refiremant fo asgian all rghls .

and abiigations under this. Deed tofhe
Cpontinuinig rustees from time o Umeg

validly appointed.

©DFGERT
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T

k-

24,

5.1

| This Deed may be exscuted i any
parties on sep
E expouded A e
-Gounterpan shal
this Deed, bl

Cinstrument.

“Deéfinitlons

- ihis Cald:

U ACeOMNES

{inchuding; but wi Rt

The Bank gy, ab any Siee, witholt the'

ceonsent of the Cllent, assion or ansfer
mnyof #g rights and obligations under
ihis Desd.

Exacifion a5 o desd

- Each of the pailies torthis Dwedd infends it
Tio bea deed and confirms that Tis
~axecuted and delivered a5 8 deed, in-

- each cage nohwithatanding the fact that -

any one or both of the parties may only

axeculs this Deed under hand.

_ ‘Colnterparts

number of coun

nat be effectiv

together conatiy

-

m

Caccount specified iy Schadole 1), beld by

~the Client wilh the Bank either noworat

any tree iy the folore and 20 other

" enditlemanis i intersst and other ﬁgﬁhés -

angd benefils aconiing o or ansing in -

_-connection with such accolnis

‘Charged Invesimants” means al

Custodist Asaets other than De;&ioséi's.'

: "Qhas’gea'?mpeﬁyf righne the following
assels) )

(AY. . 4 Custodial Assets fogeiher -

with any related interes!,
dividends, any other
istributions, dots and.

..g;‘;,

entfilemants Bnd afy pther
benefits or assels devived frcm'- '

such assals,

'{8} oAl Sepos’i‘&s;_aﬂ:ﬁ o

Oy Al procesds of sals of any of

ihe foregeing.

egistodial Assets’ means all ights, fle
. and interesito and In respert of {3 all

stocks, shares, bonds, debentures,

 certificates of deposi, warranty ard any
. pther secutities of any Kind {whaether ih

- registerad, bearer, bookeaniry,

dematerialiised or oiher form, and (8) ail

‘oiher asaats, which are held by oF with

tme 1o tline {whather

ugh a nomines, subi-

nior depositon, siaaw’a%x‘:e .
ystem or otherwise) as

& Client, including witheut

r the Custodian

girpaimant” reans any .
ement bétween the Bark
plitsuant io which the '
ystodiah of the Client

s all credit balahtes ndw -

P ti

i the future onoany of the

L Aectunts, 8l debis from time to time
- represenied by such credit balancas #ivw
‘all other rights of the Client acoruing or

arising in-relation 1o $ie Accounts.

“Dissolution” of & person includés the

amalgamation; reconsiruction {athér than
as part of 3 solverd reCanstruction or

' -amalgamation the tenms of which have

heen approved by the Bank),

| regrganisaiion, wihding-up,

- administration, administrative o oibigr

recaivershin or dissolution or Hauidation
of thal person of the enmtry by that person

inte 3 voluntary arrangament or

‘composition or similar arangement with

- any of ity creditors, and any equivalent or

GFORRy
AT -



Rraltgous proceeding o arangemant in

reguestor Ihe preseniation of 8 petition

_any juddsdiction by whatever name Known
: and any step taken {Including, withowt
- Hrritation, the giving or Bling &f notice-or -

- the making of an application orforral

or the pagsing of a resohstion or the

view to-any of the forstoiig,

"Erforcement Event in relstion to the -

Chgnt means any of the fallowing events:

@

"-gag.'

{8

£y

it of any member of i{s

) making of an order or the {aking of any .

" other steps or meggures) for arwith's

i doss Aoty a0y Secired

~Liabilifies in accordance with

TOup

iz unabile or admils inabiiy i

pay s debls as they fall due,

suspends making paymants on

of actual or antidipated

firpnnial difficuities;

- any of its'debis or, by reason

Coommences negoliations with

one or more of itg oreditors

with a view {0 rescheduling

' any of s indebladness,

tha vaiue of the assels of any

mamber of s (Srcsu;:a i igng

Caccount contingent-and

. prospechive Habilities);

- than its fisbiliies (faking into

13

Yy g moratoium s obitained ar

déciared in respect of any

indebiednass of sny member

of s Groun,

LBy any corporate action, legal

procesdings or other

‘procedure or siep is laken i

“relation to or which may lead .

e

.

vy

oF any aralognus procedore or

ihe suspension af
paymens, a
storstonum of gty

indebiedness or
" Disselution ofary
member of i Group

other than a solvent

fpsitialion o

entganisation

a composition,
assignment or

arrangement willi

a8ty greditor of ary’

member of #E

“Group;

- the dppointmant of 5

hnidator, receiver,

adminisiraior,

gdminisirative
receiver, compulsory

manager, supendigor

or affer similar
officar i respect’al .
any mamber of i
Groip of any of 15

AEaE;

enforcament of any -

 senurily ovar any of

ii5 assels of any

“mgmber of g Group,

siep i lakeily in any

jurisdiction; of

oroesy .

AR



any espropriation, atachrment

- Seguestation, distress or

- execution in any urisdicion

affects any of s sasels or'the

‘assels of 3 memberof its

. _Gmu;),

“Tsolvency Aol fians the Insolvancy
AT 1938, _

“Gr'@x’zg;‘ mibans the Client sed is

Subsidiaties for the time heaing.

L LPA 1975 maans the Law of Propenty
Aot 1825,

“Recsiver” means any.ona or more

persons, individ

additianal per

adminisirative 7

" manager, or
raspect of the §
“Bank gursuan
this Deed, sia

‘iﬁacméd Liabi

_.{A’; :

B

| pommissions, fees and other

e

- the

con
ointlyor severally of as

principal or surety orin any

ather capacily whalsoever)
- which s, or i 2xpressed o ha| '
Cof may becoms, dus, owing o
" payable to the Bank, upon any

Caccount or otherwise;

all interesl, costs,

‘charges and expenses which

are; oF #re gapressed o be, o

iy DRCHTS g, owing or

‘payable by the Cliam at any ) )
" time to the Bank; and

2l legal dnd pther cosis;

- gharges and expanses which

thie Bank may indr in

- enforcing or obiaining, of

atternpting w enforceor - '

obtain, payment of any

obligaticn, kabilityar m‘a‘h’ay‘

Creferred W in Davagranhs (A

and {B) abova.

“Bubsidiary” Means s sﬂbﬁ:’&iéky '

undertaking within the meaning of
seciion 1182 of the Companias At 20086

{or successor legisfation).

“tribis Deed, unless otherwise spacified,

sy reference o).

i

o

assets” cidas 'p.mpés"tiésg
gl and righls-of every
present, fulure and
ngent, and whether

ible or intangible;

orisation” or “corisent’
be consiried as -
divig, without Bmitatidn,
authorisation, consent.
oval, resolution, licence,
phicn, iling, notarisation
Gistration;

mpany” includes gay -

paEny, Corporation or athar
hody corporate, wherever and
hgwever Inoorplrated ar
established; .

“this Dead” of any Giher
T agrasment &r nstrument 5@

refarence to ihis Desd or othar

agreemant or inslrumeni as 8
gy hiave baen amended,
stioplemented, replaced of

novated from fime o time and

inchules a reference to any

" documant shigh amands,

supplements, replacss,

‘novates of i3 enterad o, )

‘madle or given pursuant 1o 6r

i accordance with any of the .

CERBET
© o A00ed



1B

termi of tis Desd or as the o Y 8 regutation” nciudes any

- cage may be, the relevant regutation, rule; official

. dawd, adreementor directive, request or guideling -

instriimant; . {whather.or not having the _

“indebtedriess” nchides any.
obfigation (whather incurred gs
principal or as sursty) forthe
paymenl & repayment of

- money, whether present &5

future, - actual or contingent; -

law IBCHIGRE COMMON oF o -
customary law, principles of

. equity and any consiitution,

code-of praciice, decras,

i appiyt of any govermmenial,

intsrgovernmental ot
supranationsl bady,-ageh‘a:g,..'
depariment of regulalory, self-

- reguaiory or other autharity of -

organization;

8 “persan’ nchades any -
- parson, firm, SAmpany,
-government, slate or agency of 28

& state, any local or munisipal

- sutharity, trust, or any - IR (AT

associalian o ;sarmeréhisﬁ o
L fwiether ar nol having

separaie legal personalityl of -

o or more of the faregoing, .. - TiBY

..... N ' ) o : - foven of law) of any

. governmenial,

irtergovernments] &f

“supranationa body, aganay, -

deparimant of requlstory, self- :

regulatory of olher autharity of

- organizalion

“rights” includes all rights. fite, -

" bensfits, powers, privileges;

irteresis, claims, suthorities,

 discretivns, remediss, Hiberies, .

gazements, quasi-easemenis
appunenances (in each:
. of avery Kind, prasant,

@ and contingerty; and -

uriky” o "seclrity
st includeas any

rily agsignmand,
thecation o frust -
noament for the purpose of
icinng security and any

§ encumbrance or sECily
ast of any kind having the _

1 of securing any

obligation of any person
 {including, without imitation,
Cthe deposit of mongys or _
* property with & perann with the .

imtentian of affording such

persgn & dghtof set-off or lisn}

and any other agreemant or

"any sther type of arrangement

having a simifar effect.

interpratation of this Deed

Warids imporfing ihe singular R
shall include the plural and

VigE Versa.

Uniess a contrary indication

‘appears, a reference teany

CEOBFT
Uoanony

qage, charge, pledge, lign, -
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"IN WITNESS of which 1
beginning of this Deed.

" Executed as & desd by
UNION BAMCAIRE PRIV

. acting by
"N Woodhead

L Wailsh -

" who, in-accordance with
" acting under the authory

UBF BA.

| Charitabie comoany -

Executed a5 a deed by

Pafty 6r person shall be -

constiuied a3 intuding ils and

“any subsequent suceessoTs in

title, pérmitted transferess and

- perinitted assigns, in each-

case in acoordance With thelr -

respective interesis:

. Séc%_ieﬂ'_; clauss and Scheddle
. headings arefoy ease of
" reference only and shall e
" ignored in constrigg. s

Daed.

Unless a eondeary indicatan

sppears, referencies 1o any

. provision of any law of

Thie Ditchiey Foundation
Cacting by one authorised signatory .

M Montagu

- under the authority of The Ditchiey chndafmn in the .

: pregence of a witness

Withess's sigiature:

. Mame (pring);
Oecupation: k

A ddm'ss:_

16

ragulation aré'ta beé constriied

a8 referring to that provision as :

"t may have besn, or may frem

- time i time be; amended or

re-enatted, and as referrdng i

gl bye-laws; instuiants,.

orders and regulations for the '

timée beifig made under or

derivding validay from that

provision.

on thie date stated st e

‘Atthorised

4 ignatory)

Wirisgs)

R 271
.,.,;i....,.,.......%ﬁw@-%"@.
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SCHEDULE 1
T Bpesified Acéounts
- The acoouris wet ol in the tahls Batow shall be
included as atoounts Tor the purpose of the

definifon of “Agcounts™

C[Nameof - [Account - [Bramch
- Aceount] . Number] — of UBPT .

ft The Ditchley

“Foundation
{2y |
o8
.g@g'

15}
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