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DAWKINS INTERNATIONAL LIMITED

CHARTERED INDEPENDENT CHARTERED ACCOUNTANT'S REVIEW REPORT TO THE
BOARD OF DIRECTORS OF DAWKINS INTERNATIONAL LIMITED FOR THE PERIOD ENDED
25 OCTOBER 2019

The following reprodiices the wording included within the members' version of the financial statements, including
references to primary statements and reports which are not included within the filing version:

We have reviewed the financial statements of Dawkins International Limited for the period ended 25 Octeber 2019, which
comprise the Statement of Income and Retained Earnings, the Balance Sheet and notes tc the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdem Accounting Standards {United Kingdom Generally Accepted
Accounting Practice).

Directors' Responsibility for the Financial Statements
As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view.

Accountants’ Responsibility

Qur responsibility is to express a conglusion on the financial statements. We conducted our review in accordance with
International Standard on Review Engagements (ISRE} 2400 (Revised) Engagements to review historical financial
statements and ICAEW technical release TECH 09/13AAF (Revised) Assurance review engagements on historical
financial statements. ISRE 2400 (Revised) requires us to conclude whether anything has come to our attention that
causes uUs to believe that the financial statements, taken as a whole, are nct prepared, in all material respects, in
accordance with the United Kingdom Accounting Standards. ISRE 2400 (Revised} also requires us to comply with the
ICAEW Code of Ethics.

Scope of the Assurance Review

A review of financial statements in accordance with ISRE 2400 (Revised) is a limited assurance engagement. We have
performed procedures, primarily consisting of making enquiries of managemant and others within the entity, as
appropriate, applying analytical procedures, and evaluating the evidence obtained. The procedures performed in a review
are substantially less than those performed in an audit conducted in accordance with International Standards on Auditing
{UK). Accordingly, we do not express an audit opinion on these financial statements.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the financial statements have not
been prepared:
® 30 as to give a true and fair view of the state of the company’s affairs as at 25 October 2019 and of its its profit for
the period for the year then ended;
* in accordance with United Kingdom Generally Accepted Accounting Practice; and
* in accordance with the requirements of the Companies Act 2006.

Use of our report

This report is made solely to the company's directors, as a body, in accordance with the terms of our engagement letter
dated 13 July 2018. Our review work has been undertaken so that we might state to the company’s directors those
matters we have agreed to state to them in a reviewer's report and for no other purpose. Te the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's directors as a
body, for our work, for this report, or for the conclusions we have formed.

MHA Carpenter Box 7 May 2020
Chartered Accountants
Worthing

MHA Carpenter Box is a trading name of Carpenter Box Limited




DAWKINS INTERNATIONAL LIMITED

BALANCE SHEET
AS AT 25 OCTOBER 2019
2019 2018

Notes £ £ £ £
Fixed assets
Tangible assets 3 152,631 182,666
Current assets
Stocks 15,287 -
Debtors 5 1,981,708 1,256,206
Cash at bank and in hand 2,592,010 2,320122

4,589,005 3,576,328

Creditors: amounts falling due within one
year 6 (1,738,405) {1,348,789)
Net current assets 2,850,600 2,227,539
Total assets less current liabilities 3,003,231 2,410,205
Capital and reserves
Called up share capital 7 200,000 200,000
Profit and loss reserves 2,803,231 2,210,205

Total equity 3,003,231 2,410,205

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

For the financial period ended 25 October 2018 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small campanies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting recards and the preparation of financial statements.

The membrers have not required the company to obtain an audit of its financial statements for the period in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 28 May 2020 and are
signed on its behalf by:

Mr A R Chitty
Director

Company Registration No. 00599033




DAWKINS INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 25 OCTOBER 2019

1 Accounting policies

Company information
Dawkins International Limited is a private company limited by shares incorparated in England and Wales. The
registered office is Amelia House, Crescent Road, Worthing, West Sussex, BN11 1QR.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £1.

The financial statements have been prepared under the historical cost convention.

1.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to continue in cperational existence for the foreseeable future. Thus the directors continue
to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Reporting period
The financial statements are prepared for a 52 week pericd in order to better meet the commercial requirements of
the company. The comparatives are alsc prepared for a 52 week period and therefore the figures presented are
comparable.

1.4  Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. Turmnover is recognised at
the date of despatch.

1.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 20% per annum on a straight line basis
Motor vehicles 25% diminishing balance per annum

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

1.6 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

1.7 Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts.




DAWKINS INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 25 OCTOBER 2019

1.8

1.9

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Basic financial assets
Basic financial assels, which include deblors and cash and bank balances, are inilially measured al lransaction
price including transaction costs and are subsequently carried at amortised cost.

Basic financial liabilities

Basic financial liabilities, including creditars, bank loans, loans from fellow group companies and preferance shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Other financial liabilities

Derivatives, including forward foreign exchange contracts, are not basic financial instruments. Derivatives are
initially recognised at fair value on the date a derivative cantract is entered into and are subsequently re-measured
at their fair value., Changes in the fair value of derivatives are recognised in profit or loss in finance cosis or finance
income as appropriate. The company has not applied hedge accounting in respect to these instruments.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profit
or loss immediately, togethar with any changes in the fair value of the hedged asset or liability that are attributable
to the hedged risk.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax
The tax currently payable is based on taxahle profit for the year.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




DAWKINS INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 25 OCTOBER 2019

1 Accounting policies

1.13 Leases

{Continued)

Rentals payable under operating leases, are charged to income on a straight line basis over the term of the

relevant lease.

1.14 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign

currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the pericd.

2 Employees

The average monthly number of persons (including directors) employed by the campany during the period was 5

(2018 - 5).

3 Tangible fixed assets

Cost

At 27 October 2018

Additions

At 25 October 2019

Depreciation and impairment

At 27 October 2018

Depreciation charged in the period

At 25 October 2019
Carrying amount

At 25 October 2019
At 26 October 2018

4 Financial instruments

Carrying amount of financial assets

Instruments measured at fair value through profit or loss

Carrying amount of financial liabilities
Measured at fair value through profit or loss
- Other financial liabilities

Plant and Motor vehicles Total
machinery
£ £ £
87,847 216,128 303,975
18,655 - 18,655
106,502 216,128 322,630
53,821 67,488 121,309
11,530 37,160 48,680
65,351 104,648 169,999
41,151 111,480 152,631
34,026 148,640 182,666
2019 2018
£ £
8,497 -
- 3,240




DAWKINS INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 25 OCTOBER 2019

5 Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Deferred tax asset

6 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

7 Called up share capital

Ordinary share capital

Issued and fully paid

100,000 ordinary ‘A’ shares of £1 each
100,000 erdinary 'B' shares of £1 each

8 Financial commitments, guarantees and contingent liabilities

2019 2018

£ £
1,861,354 1,140,448
125,554 113,658
1,976,908 1,254,106
4,800 2,100
1,981,708 1,256,206
2019 2018

£ £
1,166,966 843,897
167,689 83,170
403,750 421,722
1,738,405 1,348,759
2019 2018

£ £
100,000 100,000
100,000 100,000
200,000 200,000

The company has provided a deposit of £50,000 (2018 - £50,000), against which a debenture was recorded in
favour of National Wesiminster Bank Plc, in respect of the forward currency purchase facility.

9 Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments under

non-cancellable oparating leases, as follows:

2019 2018
£ £
42,188 12,850




DAWKINS INTERNATIONAL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 25 OCTOBER 2019

10  Related party transactions

During the year, the company paid £668,000 (2018 - £687,000}, for services received, to a company under the
control of a director. Included within other creditors falling due within one year is £396,000 (2018 - £395,100) owed
to this company.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



