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TINYTE POWMAKER IUSINESS TFASING LIMITED

DIRFCTORS

D. A. Baggaley
2. G. Glass

BEPORT OF THE DYRECTORS

The directors cubmit herewith the Balance Shwet at 30th September 1993 together with
the Profit and Loss Account for the year ended on that date.

PROFET AND DIVIDEHD

The profit for the year is set cut in the attached Profit anmd Loss Account. An interim
dividend of £51,000 was paid during the year and the directors propose the payment of
2. second mtemm dividend of £120,000,

PRINCIPAL ACTIVITY

The principal activity of the company is leasing.

BISINESS REVIEW

The year end financial positicn was satisfactory. The directors anticipate that the
level of new business activity will continue to run down in the following year.

DIRECTORS
The directors listed above were directors throughout the year.

Neither of the directors had a beneficial interest in the shaves of the company during
the period. ‘The interests of the directors in shares and options to subscribe for
shares in other group companies were as follows:-

Options Options
ht_30.9.93 granted  exercised at 1.30.92
Shares Options durirg year daring vear Shares Options

In the ordinary shares

of £l each of

Iloyds Bank Ple:

D. A. Baggaley - - - - - -
2. G. Glass 7,892 - - 3,592 4,300 3,592

In the ordinary shares

of 5p each of Lloyds

Abbey Life ple:

D. A. Baggaley 4,242 110,518 - - 4,242 110,518
A, G. Glass - 28,623 27,159 - -~ 1,464

By Orxler of the Board,

Ve
7 /‘iw
M. P. KILEEE
Bourmemouth

174h April 1994
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LIOYDG BOMAKER BUSINESS TEASTHG LYMITED

STATEMENT OF DIRFCTORS! RESENSIBILITIES TH RESFECT OF THE ACOUMIS

Carpany law reouires the directors to prepars accounts for each finangial year which
aive a true and fair view of the state of affairs of the company and of the profit of
the conpany for that year. In preparirg those accounts, the directors are required to

* select suitable acvounting poiicies and tian apply them consisteatly;
* make judgements and estimates that are reasonable and prudent;
* state whether applicable accounting standards have been followed, subject to

any material departures disclosed and explained in the acoounts; and

* prepare the accounts on the going concern bhasis unless it is inappropriate to
presume that the group will continue in business.

The directors confirm that the accounts comply with the above reguirements.

The directoxs are responsible for keepirgy proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable
them to ensure that the accounts comply with the Conpanies Act 1985. They are also
responsible for safeguarding the assets of the company and hence for taking reascnable
steps for the prevention and dmtection of fraud and other irregularities.

REPORT OF THE AUDITORS
TO _THE MEMBERS OF LIOYDS BOWMAKER BUSINESS IFASING TIMITED

We have audited the accounts on pages 3 to 7 which have been prepared under the
historical cost convention and the accounting policies set out on page 5.

Regpective responsibilities of directors and auditors

As describeqd above the company's directors are responsible for the preparation of the
accounts. It is our responsibility to form an independent opinion, based on our audit,
on those accounts and to report our opinion to you.

Basis of opinion

We corducted our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant
to the amounts and disclosures in the accounts. It alsu includes an assessment of the
significant estimates and judgements made by the directors in the preparation of the
accaunts, and of whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adeguately disclosed.

We planned and performed ocur audit so as to obtain all the information and explanations
vhich we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the accounts are free from material mis-statement, whether
caused by fraud or cother irregularity or error. In forming our cpinion we alsc
evaluated the overall adequacy of the presentation of information in the accaunts.

Opinion

In our opinion the accounts give a true and fair view of the state of the camany's
affuirs at 30th September 1993 and of its profit for the vear then ended ard have been
properly prepared in accordance with the Companies Act 1985.

PRICE WATERHOUSE P i U
tnartered Accountants At st bo s .
and Registered Auditors —
Albany House
58 Albany Street
Edinburgh FH1 20R
1lth April 1994 (
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FIOVE POWAKIR PISTHESS TEAGTNG TOMITED

PROFLT AND_TOSS_DOCT

FOR_THE YEAR FHDED J0TH SEPTEMABER 19973

Hotag 1943
£
TURNOVER 2 1,277,792
TNTEREST PAYABLE 4 (921,557)
OTHER OPERATING CHARGES (98,939)
PROFTT ON ORDINARY ACTIVITIES REFORE
TANATION 3 257,296
TAXATICH ON PROFIT ON ORDINARY
ACTIVITIES 5 (85,597)
PROFIT ON ORDINARY ACTIVITIES AFTER
PAKATION 171,692
INTERIM DIVIDEND (51,000)
PROFOSED DIVIDEND (120, 000)
699
RETATMED PROFIT BROUGHT FORWARD 943
RETAINED PROFIT CARRIED FORWARD 1,642

operations are continuing.

The notes on pages 5 to 7
form paxt of these accounts.

(3)

1992
£

1,960,585
(1,677,449)

(161,436)

121,700

(38,895)

82,808
(167, 000)
(84,195)
85,138

943

=

There are no recognised gains and losses other than the profit for the year and all
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EOVMAKER HIGINESS TRASTNG LIMITED

BATANCE SHEFT

AL JOTH SEPTEMBER 1993

Debtors : due within one year

due after more than one year

Creditors: amourits due within
one year

NET CURRENT ASSETS
PROVISIONS FOR LIABILITIES AND CHARGES
ACCRUALS AND DEFERRED INCOME

CAPITAL AND RESERVES
CALYED-UP SHARE CAPITAL
PROFIT AND 10SS ACCOUNT

SHAREHOLDERS' FUNDS

The notes on pages 5 to 7
form part of these accounts.

(4)

10

s

1993

5,286,343
4,413,465

9,699,808

(7,871,583)
1,828,225

(765, 000)
(1.,051,583)

11,642

10, 000
1,642

11,642

T

1282,

6,822,055
9,894,162

Miertprbree -

16,716,217

(13,080,262)
3,635,955
(1,162, 000)
(2,463,012)

10,943

10,000
942

10,943

e
ERDmomoes "

D, A.

Director

=
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NOTES T THE, RCOUIRITS

ACQUUNTING POLYCIES

(a)

Aocountting Convention:

The accounts are prepared under the historical cost conventicn and in
accordance with applicable accounting stardands,

The company is exempted from producing a cash flow statement since a
consolidated cash flow statement prepared in accordance with Financial
Reporting Standard 1 is included in the accounts of an intermediate holding
campany, Lloyds Abbey Life plc.

(b) Deferred Income:
Income from leasing contracts is credited to the profit and loss account
over the period of investment in proportion to the level of net funds
invested.

(¢) Deferred Taxation:
Deferred taxation is provided at appropriate rates of corporation tax in
respect of timing differences where there is a reasonable probability that
such taxation will become payable in the foreseeable future.

TURNOVER

Turnover represents the amount of leasing income eanved under instalment finance

arrangenents.

During the year aggregate recelvables were £5,708,648 (1992, £5,525,425). The
cost of assets acquired during the year under leasing contracts was £Nil (1992,

£410,823).
PROFIT ON ORDINARY ACTIVITTES BEFORE TAYATION 1993 1592
E £

The following have been taken into account in

arriving at the profit:

Audit fee 1,300 1,200

Directors' emoluments - -

Bad and doubtful debts 46,936 110,226

INTEREST PAYABLE

On loan from group company 921,557 1,677,449

TAXATION

Qurrent year:

Corporation tax payable at 33% 38,436 -

Group relief payable at 33% 436,011 74,467

Transfer from deferred taxation (397, 000) (51,000)

Notional taxation charge on regional

development grants 8,150 14,527
85,507 37,994

Mjustment for prior year:

Group relief - 901

85,597 38, 865

Ty R ——




LIONDS_BOMAKER BUSTNESS TEASING. LIMITED

BOTES 1O THE ACORMNTS
DEBTORS 1993 1992
Due after Due after
Due within more than Due within more than
one year ong year ohe year  one year
£ £ £ £
Trade debtors:
Rentals receivable under
leasimy contracts, less
provisions 5,286,343 4,413,465 5,686,939 9,894,162
Amounts owed by parent and
fellow subsidiary campanies - - 1,135,116 -
5,286,343 4,413,465 6,822,055 9,894,162
CREDITORS: amounts falling due Joe3 1992
within one vear £ £
Ancunts owed to pare. ¥ urd fellow
subsidiary companies 6,932,372 12,448,520
Trade creditors 123,245 86,9413
oOther creditors 221,519 303,332
Corporation tax 38,436 -
Group relief payable 436,011 74,467
Dividend payable: 120,000 167,000
7,871,583 13,080,262
PROVISIONS FOR LIABITITIES AND CHARGES
Daferred Tax: £
Balarce at 30th Septenber 1¢92 1,162,000
Transfer to Profit and Loss Account 397,000
Balance at 30th September 1993 765,000

The amounts provided at 30th September 1593 and 1992 were the full potential

-

liabilities and were attributable to accelerated capital allowances.

ACCRUALS AND DEFERRED INOOME

Ur.earned leasing income
Unearned credit insurance commission

(6)

1993 1942
r £
1,050,773 2,460,520
810 2,402
1,051,583

e T

2,463,012
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LLONDS_FORAKER_ PUSTHESS (FASTIG. LIMETED
HOTES 1O THE _ACCOUNTS
10.  SHARE CAPITAL 1993
£
L Authorised, allotted, called-up and fully paid:
o] 10,000 Ordinary shares of £1 each 10,000

11. APFROVAL, OF ACCCUNTS

These accounts were approved by the Board of Directors on 11th April 1994,

12. FARENT COMPANIES

. The company's ultimate parent company is Lloyds Bank Plc which is registered in
R England and Wales. A copy of its group accounts can be obtained from Lloyis
Bank Plc, 71 Lombard Street, Iondon ECIP 3ES.

The company's intermediate parent company is Lloyds Bowmaker Finance Limited
which is registered in England and Wales. A copy of its group accounts can be
obtained from Lloyds Bowmaker Finance Limited, 51 Holdenhurst Foad, Bournemouth
BHE 3EP.
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