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BENDALL DEVELOPMENTS LIMITED

BALANCE SHEET

AS AT 30 MAY 2017
2017 2016

Notes £ £ £ £
Fixed assets
Tangible assets 3 7.933 20,754
Current assets
Stocks 192,897 192,897
Debtors 4 366,381 334,035
Cash at bank and in hand 6,090 8,567

565,868 535499

Creditors: amounts falling due within one
year 5 (651,164) (646,203)
Net current liabilities (85,296) (110,704)
Total asscts less current liabilitics (77,363) (89,9400
Capital and reserves
Called up share capital [ 215,000 215,000
Profit and less reserves (292,363) (304,940
Total equity

(77,363)

(89.940)

The director of the company have elected not to include a copy of the prefit and loss account within the financial statements.

For the financial period ended 30 May 2017 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companics.

The dircetor acknowledges his responsibilitics for complying with the requirements of the Act with respect o accounting records and

the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the period in question in accordance

with section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companies' regime.

The financial statements were approved and signed by the director and authorised for issue on 4 May 2018

J N Bendall
Director

Company Registration No. 00583154




BENDALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 MAY 2017

1 Accounting policies

Company information
Bendall Developments Limited {s & private company limited by shares incorporated in England and Wales. The registered
office is 9/11 St Cross Road, Winchester, Hampshire, SO23 9JB.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of lreland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requitements of section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amcunts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out below.

These linancial stalements for the period ended 30 May 217 are the lirst financial statements of Bendall Developments
Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and Republic of
Ireland. The date of transition to FRS 102 was | June 2015. The reported financial pesition and financial performance for the
previous period are not affected by the transition 10 FRS 102,

1.2 Reporting period
[ FRS 102 3.10 An entity shall present a complete set of financial statements {including comparative information as set out in
paragraph 3.14) at least annually. When the end ot an entity s reporting period changes and the annual financial statements are
presented lor a period longer or shorter than one year, the cntity shall disclose the tollowing: (a) that fact; (b) the reason lor
using a longer or shorter period; and () the fact that comparative amounts presented in the financial statements {including the
related notes) are not entirely comparable. ]

L3  Turnover
Turnwver is recognised at the lair value of the consideration received or receivable for goods ynd services provided in the
normal course of business, and 1s shown ret of VAT and other sales related taxes. The fair value of consideralion takes into
account trade discounts, settlement discounts and volume rebates.

1.4  Tangible fixed assets
Tangible fixed asscts arc initially measured at cost and subsequently measured at cest or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings & equipment 15% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.




BENDALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 MAY 2017

1

18

Accounting policies {Continued}

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
is any indicalion taat those assets have suffered an impairment loss. [f any such indicatior exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the assct belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows arc discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-gencrating unit}) is ¢stimated 1o be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impainment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation deercase.

Recognised impairment losses are reversed if. and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased earrying amount does not exceed the carrying amount that would
have been determined had no unpairment loss been recognised for the asset {or cash-generating unit) in prior vears. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, dircet labour costs and those overheads that have been incurred in bringing the stocks to their present
locatien and condition.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investinents with original maturities of three months or less, and bank overdrafts. Bank overdrafis are shown within
borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial
Instruments [ssucs” of FRS 142 to all of its financial istruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
coforccable right 10 sct off the recognised amounts and there is an intention to scttle on a net basis or o realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction cosls and arc subsequently carticd al amottised cost using the effeetive interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




BENDALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 MAY 2017

1

1.9

Accounting policies {Continued}

Trade debtors, loans and other receivables that have fixed or determinable payments that are not quoted in an active market are
classified as 'loans and receivables'. Loans and receivables are measured at amortised cost using the effective interest method.
less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the recognition of interest
would be immaterial. The effective interest method 1s a method of calculating the amortisad cest of a debt instrument and of
allocating the interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts through the expected life of the debt instrument to the net carrying amount on initial recognition.

Classification of financial labilities

Financial liabilities and equity instruments are classified accerding to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial Rabilitics

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a finanging transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classitied as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the erdinary coursc of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equily instrumnent is any contract that evidenees a residual interest in the assels of the company afier deducting all of
its liabilities.

Equity instruments
Equily instruments issucd by the company are recorded al the proceeds received, net of direct issue costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or lixed asscts.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Payments to defined contribution retirement benetit schemes are charged as an expense as they fall due.




BENDALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 MAY 2017

1 Accounting policies {Continued}

1.12 Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership Lo the lessees. All other leases are classiticd as operating leases.
Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability is included in the balance sheet as a finanee lease

obligation. Lease payments are treated as consisting of capital and interest elements. The interest is charged to the profit and
loss account so as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rental income Iroin vperating leases is recognised en a siraight line busis over the tenn ol the relevant lease.
2 Employces

The average monthly number of persons (including directors) employed by the company during the period was 2 (2016 - 4).

3 Tangible fixed assets
Plant and machinery etc

£
Cost
At | June 2016 165,396
Additions in period 2,580
Disposals in period (16,000)
At 30 May 2017 151,976
Depreciation and impairment
At 1 June 2016 144,630
Depreciation charged in the period 4,913
Eliminated in respect of disposals (5,500)
At 30 May 2017 144,043
Carrying amount
AL30 May 2017 7,933
At 31 May 2016 20,764




BENDALL DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 MAY 2017

4 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Tridde creditors
Other taxation and social sceurity
Other creditors

6 Called up share capital

Ordinary share capital
Issued and fully paid
205.000 Ordinary shares of £1 each

Preference share capital
Issued and fully paid
10,000 5.235% Preferance shares of £1 each

2017

346,324
20,557

366,881

2017

25,783
2518
622,863

651,164

2017

205,000

205,000

10,000

19,000

2016

324,849
9,186

2016

24852
6.221
615,130

646,203

2016

205,000

205,000

10,000

10,000




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



