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N.E.SALMON LIMITED
BALANCE SHEET
AS AT 31 MAY 2022

Fixed assets
Tangible assets
Investment properties
Investments

Current assets
Stocks
Debtars

Creditors: amounts falling due within one

year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more

than one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Capital redemption reserve
Profit and loss reserves

Total equity

Notes

IS

2022

5,796,802
1,669,335

3,807
7,469,944

640,114
925,421

1,565,535

{1,097,164)

468,371

7,938,315

(5,156,666}
(233.372)

2,548,277

1,650
186,300
550
2,359,777

2,548,277

2021

6.807.351
3.807
6.811.158

518,370
564,776

1,080,146

(711,456)

368,690

7,179,848

(5,190,818)
(184,349)

1,804,681

1.650

550
1.802.481

1,804,681

The diractors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the finangial year ended 31 May 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2008 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 4786.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companias

subject to the small companies regime.




N.E.SALMON LIMITED
BALANCE SHEET {CONTINUED)
AS AT 31 MAY 2022

The financial statements were approved by the baard of directers and authorised for 1ssue on 21 February 2023 and are
signed on its behalf by:

Mr E Salmon
Directar

Company Registration No. 00581440




N.E.SALMON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

1.1

1.2

1.3

Accounting policies

Company information
N.E.Salmaon Limited is a private company limited by shares incorporated in England and Wales. The registerad office is
Hyde Hall, Main Road, Greal Fransham, DEREHAM, Norfolk, United Kingdom, NR19 2HR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {'FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Manetary amounts
in these financial statements are rounded to the nearast £.

The financial statements have been preparad under the historical cost convention, [modified to include the revaluation
of freehaold properties and to include investment properties and certain financial instruments at fair valug]. The principal
accounting policies adapted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivahble for goods and services provided in
the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the
present value of the future receipts. The difference between the fair value of the consideration and the nominal amount
raceived is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passad to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable
that the economit benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by referance to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportian of total costs. Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Dapreciation is recognised so as to writa off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Freehold land and buildings Not depreciated

Property improvements 5% straight line depreciation

Plant and equipment 10% residual value, then 10% straight line depreciation
Grain store equipment 10% residual value, then 5/10% straight line depreciation
Computers 20% reducing balance depraciation

Moltor vehicles 15% residual value, then 20% straight line depreciation
Tractors, combines and harvesters 15% reducing balance depreciation

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.




N.E.SALMON LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

1

1.4

15

1.6

1.7

Accounting policies (Continued)

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it Is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at 2ach
reporting date and any impairmant lossas or reversals of impairment losses are recognised immediately in profit or loss

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies
of the entity so as to obtain benefits from its activities.

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds & long-term interest
and where the company has significant influence. The company considers that it has significant influence where it has
the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares contrel under a contractual arrangement are
classified as jointly controlled entities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether thera is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recaverable amount of the asset is estimated in order to determing the extent of the impairment lass (if any). Where it is
not possible to estimate the recaverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset helongs.

Receoverable amount is the higher of fair value less cests to sell and value in use. In assessing value in use, the
estimatad future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusied.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amaount, the
carrying amount of the asset {or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
racognised immediately in profit or loss, unless the relevant asset is carried al a revaluad amount. in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and cnly if, the reasons for the impairment loss have ceased 1o apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increasad o the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that wauld have been determined had no impaimment loss been recognised for the asset {or
cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is trealed as a
revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complate and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stacks ta their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.




N.E.SALMON LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

1

1.8

1.9

1.11

Accounting policies (Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
eslimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment lesses are alsc recagnised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-tarm liquid investments with original maturities of three manths or less, and bank overdrafts. Bank overdrafts ara
shown within barrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally anforceable right to set off the recognised amounts and there is an intention to seltle on a nal basis ar to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effeclive interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assels classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified accarding to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the compary after
deducting all of its liabilities.

Basic financial liabllities

Basic financial liabilities, including creditors, bank leans, loans fram fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the dabt instrument is measured at the present value of the future payments discountsd at a market
rate of interest. Financial liabilities classified as payable within one year are not amertised.

Debt instruments are subsequently carried at amortised cast. using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ardinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subseguently
measured at amortised cost using the effective Interest method.

Equity instruments
Equity instruments issued by the company ara recorded at the proceeds received. net of transaction costs. Dividends
payatle on equity instruments are recognised as liabilities once they are no longer at the discreticn of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




N.E.SALMON LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

1

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as repored in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company’s liahility for current tax is calculated
using tax rates that have heen enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are nat recognised if the timing difference arises from goodwill ar from the initial
recognition of ether assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no lenger probable that sufficient taxable profits will be available to allow all or part ¢f the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited In the profit and loss account, except when it relates to items
charged or creditsd directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right 1o offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee henefits
The cosls of shorl-term employee benefits are recognised gs a liability and an expense, unless those cosls are
required o be recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are recsived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance laases whenaver the terms of the lease transfar substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as cperaling leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss s¢ as to proeduce a constant periodic rate of interest on the remaining balance of the liability.

Goverhment grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recegnised in income when the performance conditions are met.
Where a grant does not specify performance conditions itis recognised in income when the proceads are received or
receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.




N.E.SALMON LIMITED
NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required te make judgements, estimates and
assumptions about the carrying amount of assels and liabilities that are nol readily apparent from alher sources. The

estimates and associated assumnptions are based on historical experience and other factors that are considered 1o be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recagnisad in the period in which the estimate is revised where the revision affects cnly that period, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average menthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 9 9
4 Investment property

2022
£

Fair value
At 1 June 2021 -
Transfers 1,439,335
Investment praperty fair value adjustments 230,000

At 31 May 2022 1,669,335

The fair value of the investment property has been arrived at on the basis of a valuation carried out at 31st May 2022
by the Directors. The valuation was made on an open market value basis by reference to market evidence of
transaction prices for similar properties.




N.E.SALMON LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MAY 2022

5

Tanglble fixed assets

Cost

At 1June 2021

Additions

Disposals

Transfers

Transfer 1o investment property

At 31 May 2022

Depreciation and impairment
At 1June 2021

Depreciation charged in the year

Eliminated in respect of disposals
Transfers

At 31 May 2022

Carrying amount
At 31 May 2022

At 31 May 2021

Freehold land Property Plant and Grain store Computers Motor vehiclesTractors, combines Total
and bulldings improvements equlpment equipment and harvesters
£ £ £ £ £ £ £ £
3,661,043 3,336,055 1,449,753 507,235 12,106 64,843 1,586,929 10,617,964
- 27,255 3,424 90,877 1,884 - 665,008 788,448
- . (92,965) . - - (371,455) {464,420)
(200,000) (1,695.894) - 1,695,894 - - - {200,000)
- {1,239,335) - . - - - -
3,461,043 428,081 1,360,212 2,294,006 13,990 64,843 1,880,482 9,502,657
- 1,307,530 875,031 409,266 7,184 44,707 1,166,895 3,810,613
- 18,600 116,131 38,187 1,153 7179 117,891 299,141
- . (32,444} . - - (371,455) (403,899)
- (985,128} - 985,128 - - - -
- 341,002 958,718 1,432,581 8,337 51,886 913,331 3,705,855
3,461,043 87,079 401,494 861,425 5,653 12,957 967,151 5,796,802
3,661,043 2,028,525 574,722 97,969 4922 20,136 420,034 6,807,351




N.E.SALMON LIMITED
NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

6 Fixed asset investments

Other investments other than loans

7 Debtors

Amounts falling due within cne year:

Trade debtars
Corporation tax recoverable

B Creditors: amounts falling due within one year

Bank lpans and overdrafis
Obligations under hire purchase
Trade creditars

Taxation and social security
Other creditors

9 Creditors: amounts falling due after more than one year

Bank Ipans and ovardrafis
Obligations under hire purchase

2022 2021

£ £

3,807 3.807
2022 2021

£ £

925,421 559.189

- 5.587

925,421 564,776
2022 2021

£ £

530,538 164,668
190,798 121,163
237,600 251,686
48,817 -
89,411 173,939
1,097,164 711,456
2022 2021

£ £
4,955,333 5,087,728
201,333 103,000
5,156,666 5,180,818




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



