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WEPORT OF THE DIRECTORS FOR_THE YEAR ENDED 31st DECEMBER 1976
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DATE: 14th June 1978 CHAIRMAN
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ACTIVITESs The principal activities of the Company during
the year have been the marketing cof excavator spazes and the
provision of after sales service on behalf of J,Cy Bamfoxd
Excavatprs Limited,

EXPORTS: The value of siles exported dizectly from the
United Kingdom wasy
976 1975
-}t - w*g—"ﬂ
3,900,726 2,109,403

STATE OF AFFAIRS: The Net Profit for the year before

taxatlion and after providing foxr all chaxges amounted to
£2,818,678 (1975 £1,557,311).

The Directors do not recommend the payment of any
further dividend in respect of 1976 in view of the intexim
dividend of £2,002,644 already paid on 8th October 1977,

ACQUISITION OF CONTROLLING INTEREST

IN J.C. BAMFORD_EXCAVATORS LIMITED: During 1977 your Compiny
acquired a furxther 68% interest in the share capital of J,C.

Bamford Excavators Limited which is in addition to the &% it

already held. The purchase consideration was satisfied by

the issue of 38,709 ordinary shares of £1 each fully paid,

FIXED ASSETSt Movements of Fixed Assets are shown in Notes
tn the Accounts.

DIRECICRSt The following were Directors of the Company
duxirg the vear and subsequently and theixr regpective
interests in shares were:

1976 2975
Mrs. J.C. Bamford Nil Nil
Mrx. A,P. Bamford Nil Nil
Mr. R.W. Ryeland Nil Nik
Mr. D.C. Danson Ril Nil
Mr. G, Johnston - appointed

16/9/76 Ni.d Nil

During the year Mrs., J.C. Bamford disposed of her 40%
interest in Petana Limited which was the holding company of
J«CoBe ServiCEc

Mrs. J.C. Bamford retixing in accoxdance with Article
89 of the Articles of Association, being eligible, offers
herself for re-election,

During the year ended 3lst Decembexr 1976 the total
amcunt given for charitable purposes was £246G.

The Company is a close company for iaX purposes.

The Directors recommend the re~appointment of Messis.
C. Howson & Co., as Auditors of the Company in accordance
with Section 14 of the Companies Act 1976.

SIGNED ON BEHALF OF THE BOARD

e




o,

In oux opinion the apnexed Accounts prepared
on the historical cost basis of aceounting and
Notes thexeon give on this basis a true and fair
view of the state of the Company's affairs at 3lst
December 1976 and of the Profit and the source and
application of funds for the year ended on that
date and comply with the Companies Acts 1948 and
1967.

b - Hamt AU Ny

14th June 1978
_S_:IOKE-—-O_N-TRENT ' CHARTERED ACCOUNTANTS .,
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J.C.B, SERVICE

STATEMENT OF SCURCE AMD APPLICATION OF_FUNDE

FOR_THE YEAR ENDED 31st DECEMRER 1976
1976 1975
£ £ 5 £

SOURCE_OF_FUNDS

Profit before
Taxation 2,818,678 1,557,3)

Adjusinent for items
not involving the
movement of funds

Depreciation 11,559 7,93

TOTAL. GENERATED FROM
GPERATION 2,830,237 1,565,242

APPLICATION OF FUNDS

e e e ettt e e et

Tax Paid 260,578 1,206,000
Purchase of Fixed

Asgets 169, 640 19,032

Purchase ef

Investnents - . 285,600

Increase in Fixed

Loan - 430,218 500,000 2,010,632

et P
P ——————S -

2,400,019 (445, 390)

INCREASE (DECREASE) -
IN WORKING CAPITAL : :

Decrease in
Stocks (13, 384) 25,688

Increase in
Debtoxs 1, 396,330 (219.570)

Decrease in

Creditors

excluding

Taxation 166,353 * (263,806)

MOVEMENT IN NET LIQUID
FUNDS

'yt

Increase in Bank
Balances 850,720 2,400,015 12,298 {445,390)

o ]
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J3CsBy SERVICE
YEAR _ENDED Alst DECEMBER 1976,

ACCOUNTING POLICIRS

1. DEE 1ATYION OF FI S

Depraciation is caleulated to yrite off the
original cost less investment grants xecelvable
by equal annual instalments ovexr the expected
useful lives of the assets conternmed: No
depreciation has been charged in xrespect of
Freechold Land and Buildings purchased during
the vear,

2. STOCK ON HAND

The Company does not cBXxy zny suachinery
paxts for regala.

The stock ccnsists antirely of taechnical

publications which have been valued at the lowex
of cost and net realisable value.

'

3. DEEERRED TAX

provision has been made at 528 fox deferred .
+ax on the affect of timing differences.
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