NOTICE OF TLLEGIBLE BOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the niicrofiche record
for (his company, confain some documents, hich are
ilfcuibic.

The poor gquality has been noted, But unfortunately
steps taken (o improve them were nnsuccessful,

Companies House would ke to apologise for any
inconyenience this may cause
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J.C.B. SERVICE

REPORT OF THE DIRECTORS FOR THE YEAR ENDED 215T DECEMIPR, 1973,

Mr. J.C,
years of
resigned
Mr, A.P.

Bamford the foundey of the Conpany who is now nearly 60
age decided to retixe on 30th November, 1975; and has
as Chairman and Director of the Company., His eldex son
Bomford succonded hin as Chailrzman.

AGLIVITIES: The principal activities of the Company during the yeax

have been the marketing of excavator spares and the provision of afterx

sales service on bohalf of J.C. Bamford Excavators Lid,

EXPORTS: The value of sales exported directly from the United Kingdom
wasie .

. 1973 1972
£1,780,1432 £1,275,887

STATE OF AFFAIRS: The Net Profit for the year before taxation and in
1973 before charging a payment of £432,966 to cancel the Commission
Agreerent with J.C.B. International Inc., amounted to:.

i973 1972
£1,838,464 £1,155,929

' In view of the continuing necessity to conrerve the
resourses of the Company for the maintenance and development of its
business, the Board does not recommend the payment of a dividend.

In January 1973 the Company paid £432,966 to cancel the agreement
that it had with J.C.B. International Inc., whereby your Company paid
Commission on certain export sales. Your Company has been advised
“hat this payment is allowable for taxation purposes, and the

" provision for taxation in the accounts has been dealt with on this

basis.

FIXED ASSETS: Movements of Fixed Assets are shown xn the Notes te the
Accounts. ) ,

1 )
DIRECTORS: The following persons were Directoxrs of the Company during

the year and subsequently, and their respective intexests in shares
were: -

31/12/1973  31/12/1972
Mr, J.C. Bamfoird resigned

39/11/75 6,000 6,000

Mrs. M, Bamford 4,000 4,000
i Mr., A.P. Bamfo.:d appointed '
) 20/3/75 NIL NIL

 Mr,., R.W. Ryeland NIL NIL
Mr., D.C. Danson ; NIL NIL

Mr. R.W. Ryeland retiring in accordance with Article 89
and Mr., A.P. Bamford retiring in accoxdance with Article 78 of the

‘Articles of Association, being eligible ofifer themselves for

re~election, ;
The Company is a close company for tax purposes, and applicat” =
will be made for *Shortfall' Clearance (F.A. 1972, Schedule 16,
Paragraph 18). i

The Auditors, Messrs, C. Howson & Co., wiil continue in office in
accordance with Section 1539(2) of the Companies Act 1948,
. ] 1
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DATE 12th Maxch, 1976. CHATRMAN i
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Repoxt of the Auditozs
To the Members of J.C.B. Sefvice
In our opinion the annexed accounts and "
notes thereon give a true and faix view of
the state of the Company's affairs at 31st
Decemnber, -1973, and of the Profit for thn
year ended on that date and comply witk the
Companies Acts 1948 and 1967. ‘
|. ”
'r B . wd X y N . N o

"12th March, 1076.

. A "%14 M\x

Stoke~on-Trent. " Chartexraed Accountants.
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086,484

1,355,929

509,51

846,413
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846,41

3,053,720

3,900,133
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J.C.B. SERVICE

PROFIT AND LOSS ACCOUNT

YESR ENDED 31ST DECEMBER, 1973.

TURNOVER

TRADTNG PROFIT BEFCRE TAXATION {See Note 2)

TAXATION (See Note 5)

Corporation Tax on profits for the yeaz at the rate
of 40% to 31st March, 1973, and thereafier a’ 52%

PAYMENT TO CANCEL CO:MISSION AGREEMENT
Less Coxporation Tax attributable thereio
*NET PROFIT AFTER TAXATIGN )

SURPLUS BROUGHT FORWARD

SURFLUS CARRTEL FORWARD

432,966
212,153

£

5,528,496

1,938,464

812,886
1,025,578

220,813

804,765

3,900,133

4,704,898

e
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J.C.B. SERVICE
. BALENCE SHEET

31ST DECEMEBER, ©1973.

oosT ACCUMULATED.

1072 - ST acco: NET BOOK
- DEPRECIATICN AVIOUNT
. DEFREGZISS AL
£ £ 5 £ £ £
20,178 . FIXED ASSETS (See Note 1) .. 38,895 18,445 20,450
—_— 3 == ==
INVESIMENT IN ASSOCIATE COMPANY
7,125 Shazes at Cost - 7,125
1,207,125 1,200,0C0 Fixed Loan to J.C. Bamfoxd Excavators Ltd. 4,000,200 4,007,125
" £
CURRENT ASSETS . -
27,333 Stock at lower of cost and met realisable value 35 ,354
648,784 Debtoxs - Associated Corpanies . : - 064,743
+ Others (less provision for Bad Debts e -
1,299,240 650,456 - £21,498; 1972 £18,358 839,466 1,804,209
2,138,676 Bank Balances and Cash _488.383~
3, 765,24 2,327,946
DEDUCT : = :
CURRENT LIABILITIES
Creditoxs and Accrued Charges
- Associated Companies 30,748
. . 93,579 Others 277,885 .
3,300,723 464,526 . 370,947 Cuxrent Taxation 622,880 931,513 2,396,433
4,528,026 T 5,424,008
‘ DEDUCT:~
. DEFERRED LIABILITIES
27 509,516 Coxporation Tax due lst January, 1975 i i 500,733
- #,018,510 NET_ASSETS 4,823,275
o . s i
SHARE CAPITAL )
Autherised, Issued and Fully Pald -
10,000 10,000 Orginary Shares of £1 each 10,000
RESERVES .
108,377 Plant Replacement Resexrve 108,377
4,008,510 3,900,133 Profit and@ Loss Account X - 4,704,808 4,813,275
4,018,510 ‘ ) ﬂ . i 7 4,828,275
P —— g AT . o - ‘; ey
—== This is the copy referred fo in the annexed Certificate B;}/r\, / Zgﬂ\ i \4‘
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J.C.8, SERVICE .

YBiR ENDED 31ST DECEMBER, 1973.

i
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> * NOCES ON THE ACCOUNIS
TOTAL FREEHOLD OFFICE PHOTOGRAPHIC,
BUILDINGS EQU. XPMB& SQUIPM_';J\E .
1. FIXED ASSECS ~
GoST .

Balance =* 31st pecembel, 1972 £59,212 . £2,051 £20,929 £34,971 £1,261

Additione - 15,114 - . 260 14,869 s

Disposals {35,461} {2,051) - (33,410) -

Balrirse . 31st Lecenber, 1975 ¢ 38,895 - 21,189 16,430 1,276

DEPREC:ATION

Balance at 31st December, 1972 39,034 564 11,700 26,401 369

profit and Loss Account 1973 5,122 o 1,780 3,280 62

Depteciation on Disposals {25,711) £564) ~ {25,147) -

Balance at 31st December, 1973 18,445 - 13,480 4,534 431

NET BOOK AMOUNT £20,450 R £7,709 £11,995 £845
‘2, TRADING PROFIT BEFORE TAXATION : . . '
The Lrading Profit before Taxation has beea arrived at after charging (cxediting) 4the items shown below:~ N
) 1973 1972
Directors Remumeration £106,437 £100, 660
Depreciation 5,122 . 6,611
Loan Interest Receivable = Associated Company (133,929) (84,000} B
Interest Receivable = Others (105,039} {94,398) .
(Profit) Loss on Sale of Fixed Assets (2,695} 16 -
Auditors Remuneration 1,485 B 1,200
Hize of Plant and Machinery 10,337 9,240
3, DIRECIORS
. 1973 1972
the emolunents of the Chairman oud highest pald Director were £92,000 £92,000
C¢ther Dixectors enolunentsi= .
Nil - £2,500 , 2 . . 2
£7,501 = £10,000 - 1
- £12,501 = £15,000 2 -
4, EMPLOYEES . i -
The number of employees other than Directors whose enoluments axceeded £10,00C were within the following ranges:iw
1973 1972 |
£10,001 to £12,500 1 1
5., TAXATIGN R

(a) Shortfall Clearances {Section 205 1.C.T.A, 1970) in respect of the years ended 31st December, 1973, and 3lst pecenber, 1972, have nct
yet been whtained.

{b) The Company has been advised that the payment of £432,966 to cancel the Coumission Agrecment with J.C.B. International Inc., is allonable
for taxation puLpostsy atel the provision for taxation in these accounts nas been dealf with on this basise .

{c) The Assesenents %o Corporation Tax for “the years ended 3ist Decembex, 1971, and 31st Decenbex, 1972, have not yet baen agreed with the
Inland Revenue. Discussions are still continuing with the Inland Nevenue Authorities. on the question of whether the paymeats in previsuz
years to J.C.B. Internat ional Inc., to anend the Commission Agreement ate allowable fox_tax puxposes. - The birectors have becn advised that
thase paymants are allowable and the provision for taxation in the Accounts has been made on +his basis., Zhe Directors aze confidant that
this matter will be xesolved satisfactorily. .. - o T

6, Duxing the jear the Company pade the following Inans to certain Directorsie- ' . L
. Me, J.C. Bamford £90,000 . .
’ Mr, R.W. Ryeland £10,000

The loan to Mr. J.Ce Banford was repaia before 31et December, 1973, and the doan to M. R.W. Kyeland was zepaid in 1$74a
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J.C.B. SERVICE

YEAR ENDED 31ST DECEMBER, 1073.

ACCOUNTING POLICIES .

1. Depreciation of Fixed Assets o

Depreciation is caleulated to write off the original cost
less investment grants receivable by equal annual instalments
over the expected useful lives of the assets concerned,

2., Sto¢l. tn Hand
The Ccmpany doss not carry any machinery paxrts for resale,

The stock consists entirelyiof technical publications which
have been valued at the lower of cost and net realiszLle value,
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