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Chairman‘s ReEort.

Az has bteen reported elsewhere the trading year to March 31st 19?3 wasg
contract -
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ewhat difficult one due to maejor changes in certain sections of obvr
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fan market but in spite of this our final net turnover at £1,323, 45 wes only jﬁ

Allowing for inflation this would,
It
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£15,000 or 14% down on the previous year.
however, represent a reduction of something nearer 8 or 9% in real terms.

wag estimated that in the Warm Air and Rank .Xerox sections of the market we
nover compared with earlier anticipations

suffered a drop of nearly £250,000 in tur
but we succeeded in replacing most of this with other business.
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Increased operating costs were incurred during the year reflecting our: ol %
Research & Development and other indirect activity A
|

investment in further
designed to strengthen our position for future business. This only resulted in Ll

a significant increase in turnover rate in the last quarter of the year. . LR

The change 1n our product mix during the year is also reflected in & g,vgf3

reduction from approxlmately £728,000 in 1971/72 to £668,000 in 1972/73 in the

cost of materials consumed. .

The tenfold increase in our bad debt reserve to £9,500 compared with the ’,ﬁ

revious year indicates both the unsatisfactory trading experience of some 02 . ',
p y \ . ,

our customers during the year and the need to strengthen our own credit qontrol« R

procedures.

Cur instrument business continued to make a useful coptribution to our ;':jj}

profitability and our export business continued to meke progress in all areis.. ¢-&
Lt -"‘;

Both of our overseas branches had difficult trading years but in conjunction

with our colleagues in Rheinbach we did secure, against keen competition, some .
vt
substantisal contracts with Rank Venray which should ultimately offset some of the §

reduction of our level of trading with Rank Mltcheldean and provide our Rhelnbach A
factory with a very valuable opportunity of getting much Better equipped. to deal |
with the Continental fan market. . S o

A1l the factors reported above have combined to give us a reductién‘ih né%“ E
profit before tax to £54,000 compared with £84,000 for the previous year, but it
is hoped that the upturn in order and output rate for the last quarter of the '

year is the beginning of better trading conditions for 1973/7k.

A. Connor Wilson.
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FOR THE YRAR m;m' tiet MARCH, 1973
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Profits on Exchanger- Canpda T
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Gooneral ;

oalnedse .
Cong_of Fateoricle, Loorg Toolwm and Pquipeent used in Produdiipue :
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Cousumadlio Materials and Work in Progross
Loos® Tools and Fquipment

sohases during the Yoarie
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L5 s
2l - - W
P S VU VL P U,

, Loose Tools and Squipusas \ a252 . €8
1asoe Yalustions at 3lat Hawchy 13731 : : ,
°Consvmable Faterinls and verk in Progress B 400,547 « A2
_g-ﬂ)oao Tocle snd Eguipwent ] 1,689 , 20
Tookory Wages L el
Offi0a and SSaff Salaries : o
Directorn' Salaxica .- ) & —
Repressntative's Salary and Expenses (Overacas) S
Cempany's Proportion of Nationol Insurance Contrilutions '; |
Faployests Boma . i
Dizocotor's Bonuo ;
Payment to Adrflow Commnity Ltd, under Deed of Covenant "
Boployens' Indirect Benafitose Co
Pangson Schene R A 2%,850 , 82
Frovisione fox Paployses' Future Pansiono AT B2y ., %0
¥ alning ard Courese Foos ! - 1,628 , 43
4nuel Dizmer and Danco b 1,403 . 28
Subsoription to Spests and Soelal Glub T 183 , 09
Overaslle and Protective Clothing P 658 . 33
Tega snd Cantesn fHudeidy o 3,275 . $6
Depreciaticn of Conteen Eguipmend P 79 . GO
Afiniatrationt- ;
TYaolephona ! 5,649 . 59
Ssationesy and Printing o 8,592 o 97
Fantege 3 @ 5,343 , 94
Drawing Office Materials j 1,285 . 78
i mdry and Gleaning ' 735 - 19
‘hozaeipitions § - 524 o 80
Sundry Exponoso k ‘ 50450 4 21
Patont Feos ] 804 + 15
Anddt and Acouantangy Meel i | 750 . 00
ogad Hxpeaseo ) - 456 o 74
: %0628 , 06

. a%er Prposyos
Osaseltangy Dato Frogessing Feos : 3,160 , 00
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FRIAR AN, YA ‘ a8}
Le-hMag aod Heating £33
0f and 1ent 5 AR

Repadxan and Madntanaaests
Frepenty, Einwinea and YAVMAnge
Flant and Hachinary

Tomuransa ., i B, Priid » &)
,me (- ,
% ntmu% and Chargea 19,90 . 21
‘Tnlexeat on Cretdus Cerporation Tax ' .
\ 2RT12 4 )
ﬁz.muﬂmw i
Wy yeiling, liotel an Entertalneent Lxpenses 15,545 o €8
Edbision Bxpenass ks 5 53
Mysntining and Mublicdty 0,880 4 0}
Caxeiage on Uales . Myt o OF
Reyoliien . 144 4 36
. Exgopt Cnedit Cuawanteq Dapaximent Charges , W1
Yiater Yanare flunning [xpensas 10,081 « 3 gy A
" Deprestation KR RS
- Ropresontatives! ixpenves ' S 3 P 1
« Aganta? Comaiwsion R .tiazg v B8
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Cax Fazk and Sterage lentals s i 114 5 O
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