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THE DREYFUSS GROUP LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present the strategic report together with the audited financial statements for the year ended 31 December
2020.

Business review and key performance indicators
The directors actively monitor the key performance indicators (KPI's) of the subsidiary undertakings and feel that turnover,
gross margins and EBITDA are important indicators of the performance of the UK group’s business. The directors also
monitor the net assets or liabilities and working capital of its key trading subsidiaries, Rotary Watches Limited ("RWL") and
Rotary Overseas Limited (“ROL") and with reference to these KPI's and forecasts for the UK subsidiaries, the directors
consider the carrying value of its investments therein.

The company has not traded and made neither a profit nor a loss. Any expenses incurred are met by the subsidiary
undertaking Rotary Watches Limited.

The UK group continues to have the financial support of its ultimate parent company, Citychamp Watch & Jewellery
Limited, a company listed on the Hong Kong Stock Exchange and has plans in place to further cut costs whilst continuing
to negotiate with major customers and suppliers to maintain or improve margins in both the UK and international markets,
wharever possible, and to continue trading as a going concern.

Principal risks and uncertainties

The market for wrist watches remains highly competitive and sensitive to the fortunes of the economy. The company
seeks to manage the risk of losing customers to key competitors within its chosen sectors of the UK watch market through
continued promotion of the brand and further productivity efficiencies to enhance the service levels enjoyed by its
customers.

The impact of Brexit on the company will have little effect on sales and supplies in the perspective of key contracts and
border crossing costs. Covid-19 remains an uncertainty as we lock towards 2022,

Financial risk management
Liquidity risk

The company manages its cash and borrowing requirements in order to maximise interest income and minimise interest
expense, whilst ensuring the company has sufficient liquid resources to meet the operating needs of the business.

The company monitors cash flow as part of its day to day control procedures. The Board considers cash flow projections
on a monthly basis that look forward for a period of not less than twelve months and ensures that approptiate facilities,
either external or from the parent company, are available to be drawn upon as necessary

Future developments

2021 was ancther challenging year with demand dampened by the impact of Covid-19 on consumer confidence and
discretionary spending habits. In the view of this uncertainty, we continued 1o cut our costs and improve margin wherever
possible.

We continue the implementation of our diversification strategy in terms of a shift in emphasis to developing new markets
over the next three years and building our product portfolio to accommodate the demands of this strategy.

In addition, we will continue to rationalise our resources to save costs and io examine sharing resources within the CW.J
group to develop further savings and improved operational efficiencies.




THE DREYFUSS GROUP LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Going concern

The company and its subsidiaries are reliant on the financial support of its ultimate parent company in the context of
non-recall of existing intercompany loans and further ongoing support to fund operations so as to enable the group to
meet its obligations as they fall due. As stated in note 2.2, these events or conditions, indicate the existence of a material
uncertainty which may cast significant doubt about the company's ability to continue as a going concern.

Impact of Covid-19

The biggest challenge that has affected business this year is the Global Corenavirus Pandemic that began to gather pace
at the end of 2019 which continued throughout 2320 and 2021. During that pericd, the company has continued adequate
operational functions, despite moving head office personnel to home working and carefully adapting the working
environment and working practices within the warehouse to safeguard the health and wellbeing of colleagues.

The initial cconomic impact was on the supply chain but as the virus has spread around the globe, this is having a major
impact on our customers as markets close, society comes to a virual standstill and the global economy has fallen into
recession.

The biggest issue the company has faced is the National Lockdowns and the impact this has had on the UK’s spending
habite. This is especially so as the UK market accounts for almost all the company’s turnover, the majority of which is
through High Street retailers. To reduce the impact of the closure of High Street retailers, some of whom may never
reopen, we have increased our online presence through our own Website and that of Amazon and the Amazon Market
Place.

Positively the UK has successfully achieved its Vaccine roll out programme with the news that the majority of restrictions
should be lifted by the end of Q1 2022.

On behalf of the board

T Halim
Director

22 March 2022




THE DREYFUSS GROUP LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their annual report and financial statements for the year ended 31 December 2020.

Principal activities
The Dreyfuss Group Limited is the holding company for the trading companies: Rotary Watches Limited, Rotary Overseas
Limited, Fabrique de Montres Rotary S.A. and Rotary Watches LLC.

Results and dividends
The resulls for the year are sel oul on page 8.

No crdinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

KL Hon

€ W Fong

T Halim

L Lam

M Lam

P J McKenna {Resigned 24 February 2020)
J Lyu

Qualifying third party indemnity provisions
The company has made qualifying third party indemnity provisions for the benefit of its directors during the year. These
provisions remain in force at the reporting date.

Auditor
Kingswood LLP were appointed as auditor to the company and in accordance with section 485 of the Companies Act
2006, a resolution proposing that they be re-appointed will be put at a General Meeting.

Statemaent of directors’ responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directers to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice {United Kingdom Accaunting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a frue and fair view of the state of affairs of the cempany
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to:

. select suitable accounting policies and then apply them censistently,

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also respensible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

-3-




THE DREYFUSS GROUP LIMITED

DIRECTORS' REPORT (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2020

Matters covered in the strategic report

The company has chosen in accerdance with Companies Act 2008, s. 414C{11) to set out in the company's strategic
report information required by Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations
2008, Sch. 7 to be contained in the directors' report. It has done so in respect of fulure developments and exposure to
certain risks.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is ne relevant audit
information of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary
steps that they ought to have taken as directors in order to make themselves aware of all relevant audit information and to
establish that the company’s auditer is aware of that information.

On behalf of the board

T Halim
Director

22 March 2022




THE DREYFUSS GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBER OF THE DREYFUSS GRCUP LIMITED

Opinion

We have audited the financial statements of The Dreyfuss Group Limited (the 'company') for the year ended 31 December
2020 which comprise the statement of comprehensive income, the statement of financial position, the statemeant of
changes in equity and notes to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Sfandard applicable in the UK and Republic of ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its profit for the
year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {(UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our cpinion.

Material uncertainty relating to going concern

We draw attention to Nete 2.2 in the financial statements, which indicates that at the year ended 31 December 2020 the
company is reliant on the financial support frem its ultimate pareni company. As stated in Note 2.2, these conditions
indicate that a material uncertainty exists that may cast significant doubt on the company’s ability to continue as a going
concem. Qur opinion is not modified in respect of this matter.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Cur
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. Qur responsibility is to read the other
information and, in doing sc, consider whether the ather information is materially incensistent with the financial statements
or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we icentify such
material inconsistencies aor apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that
there is a material misstatement of this other informaticn, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
* the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
® the sirategic report and the directors' report have been prepared in accordance with applicable legal requirements.




THE DREYFUSS GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF THE DREYFUSS GROUP LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstaterments in the strategic repert and the directors’ report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

hd adcquatc accounting rccords have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneraticn specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the direclors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directars either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and tc issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit cenducted in accordance with
18As (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-cempliance with laws and regulations. We design procedures in line
with our respensibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irreqularities, including fraud is detailed below:

* the engagement partner ensured that the engagement team callectively had the appropriate competence,
capabilities and skills to identify or recognise noncompliance with applicable laws and regulations;

* we identified the laws and regulations applicable to the company through discussions with directors and other
management, and from our commercial knowledge and experience of the company’s sector;

* we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 2008, taxation legislation Covid-19
support legislation, data protection, antibribery, employment, environmental and health and safety legislation;

* we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence; and

* idenlified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of noncompliance throughout the audit.




THE DREYFUSS GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBER OF THE DREYFUSS GROUP LIMITED

We assessed the susceptibility of the company’s financial statements tc material misstatement, including obtaining an
understanding of how fraud might occur, by:
* making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
® considering the internal controls in place to mitigate risks of fraud and noncompliance with laws and regulations.

To address the risk of fraud through management bias and gverride of controls, we:
performed analytical procedures to identify any unusual or unexpected relaticnships;
tested journal entries to identify unusual transactions;
assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and
* investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and noncompliance with laws and regulations, we designed procedures which
included, but were not limited to:

* agreeing financial statement disclosures to underlying supporting documentation;

* reading the minutes of meetings of those charged with governance;

®*  enquiring of management as to actual and potential litigation and claims; and

* reviewing correspondence with HMRC, relevant regulators including the Company’s legal advisors.

There are inherent limitations in cur audit procedures described above. The more removed that laws and regulaticns are
from financial transactions, the less likely it is that we would become aware of noncompliance. Auditing standards also
limit the audit procedures required to identify noncompliance with laws and regulations to enquiry of the directors and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud can be harder 1o detect than those that arise from error as they may involve
deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council’'s website at:
https:/iwww.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the company's member in accordance with Chapter 3 of Part 16 of the Companias Act 2008.
Our audit work has been undertaken so that we might state to the company's member those matters we are required to
state to the member in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company's member for our audit work, for this
raport, or for the opinions we have formed.

Richard Behan FCA (Senior Statutory Auditor)
For and on behalf of Kingswood LLP 22 March 2022

Chartered Accountants

Statutory Auditor 3 Coldbath Square
London
EC1R 5HL




THE DREYFUSS GROUP LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2020

2020

Notes £

Interest receivable and similar income 6 -
Interest payable and similar expenses 6 -

Profit before taxation
Tax on profit
Profit for the financial year

Total comprehensive income for the year

The income statement has been prepared on the basis that all operations are continuing operations.

The notes on pages 11 - 16 form part of these financial statements

2019
£

32,860
(32,860)




THE DREYFUSS GROUP LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

2020

Notes £ £
Fixed assets
Investments 7 2
Current assets
Debtors 9 6,894,382
Creditors: amounts falling due within one
year 10 (2,000,000)
Net current assets 4,894,382
Total assets less current liabilities 4,894,384
Capital and reserves
Called up share capital 1", 221,541
Share premium account 634,264
Capital redemption reserve 17,094
QOther reserves 103,800
Profit and loss reserves 3,920,685

Total equity 4,894,384

2019

6,894,382

(2,000,000)

4,894,382

4,894,384

221,541
634,264

17,394
100,800

3,920,885

4,894,384

The financial statements were approved by the board of directors and authorised for issue on 22 March 2022 and are

signed on its behalf by:

T Halim
Director

Company Registration No. 00548935

The notes on pages 11 - 16 form part of these financial statements




THE DREYFUSS GROUP LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

Balance at 1 January 2019

Year ended 31 December 2019:

Profit and total comprehensive
income for the year

Balance at 31 December 2019

Year ended 31 December 2020:

Profit and total comprehensive
income for the year

Balance at 31 December 2020

Share capital Share Capital Other  Profit and Total
premium redemption reservesloss reserves
account reserve
£ £ £ £ £ £
221,541 634,264 17,084 100,800 3,820,885 4,894,384
221,541 634,264 17,094 140,800 3,220,685 4,894,384
221,541 534,264 17,094 100,800 3,220,685 4,694,384

The notes on pages 11 - 16 form part of these financial statements

-10 -




THE DREYFUSS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

21

2.2

Company information

The Dreyfuss Group Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 8th Floor EIm Yard, 13-16 Elm Street, London, WC1X 0BJ. The Dreyfuss Group Limited is the
holding company for the trading companies: Rotary Watches Limited, Rotary Overseas Limited, Fabrique de
Montres Rotary 3.A. and Rotary Watches LLC.

Accounting policies

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.,

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are intended
to give a true and fair view of the assets, liabilities, financial pasition and prcfit or loss of the group. The company
has therefore taken advantage of exemptions from the following disclosure requirements:

® Section 7 ‘Statement of Cash Flows' — Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ — Carrying
amounts, interest income/expense and net gains/losses for each category of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

The company is a subsidiary company and is exempt from the requirement to prepare group accounts by virtue of
section 401 of the Companies Act 2006, These financial statements therefore present information about the
company as an individual undertaking and not about its group.

The financial statements of the ccmpany are consolidated in the financial statements of Citychamp Watch &
Jewellery Group Limited. These consclidated financial statements are available frem Hong Kong Stock Exchange
through its website www.hkex.com.hk.

Going concern

As at the year end the company's subsidiaries were loss making with net liabilities. The company and its
subsidiaries relies on the financial support of its ultimate parent company, Citychamp Watch & Jewellery Group
Limited.

The company has received written confirmation from its ultimate parent company confirming that it will not recall
existing loans and will continue to provide financial suppert in relation to the company’s werking capital
requirements.

Taking into consideration the impact of Covid-19. having reviewed cashflow forecasts for a period of nct less than
12 months from the date of approval of these financial statements, and having made appropriate enquiries of the
ultimate parent company with regards to their intention and financial means to provide the ongoing financial support,
the directors have concluded that it is appropriate to prepare the financial statements on a going concern basis.

11 -




THE DREYFUSS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2.3

24

Accounting policies {Continued)

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated
impairment losses. The investments are assessed for impairment at each reporting date and any impairment losses
or reversals of impairment losses are recognised immediately in Statement of Comprehensive Income.

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial
assets and liabilities like trade and other accounts receivable and payable, loans from banks, current accounts and
loans to and from related parties.

Financial assets and liabilities are offset and the net amount repeorted in the Statement of Financial Position when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If cbjective evidence of impairment is found, an impairment loss is recognised in
the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference hetween an
assel's carrying amount and the present value of estimated cash flows discounted at the asset's original effective
interest rate. If a financial asset has a variable interest rate, the discount rate for measuring any impairment loss is
the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference between
an asset's carrying amount and best estimate, which is an approximation of the amount that the company would
receive for the asset if it were to be sold at the reporting date.

Financial instruments {continued)

Debt instruments {other than those wholly repayable or receivable within one year), including loans and other
accounts receivable and payable, are initially measured at present value of the future cash flows and subsequently
at amortised cost using the effective interest method. Debt instruments that are payable or receivable within one
year, typically trade payables or receivables, are measured, initially and subsequently, at the undiscounted amount
of the cash or other consideration, expected to be paid or received. However if the arrangements of a short term
instrument constitute a financing transaction, like the payment of a trade debt deferred beyond normal business
terms or financed at a rate of interest that is not a market rate or in case of an cut right short term lean not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow discounted at a
market rate of interest for a similar debt instrument and subsequently at amortised cost.

12 -




THE DREYFUSS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

2.5

Accounting policies {Continued)

Foreign exchange

Funclional and presentation currency

Iltems included in the financial statements for the company are measured using the currency of the primary
economic environment in which the entity operates (“the functional currency”). The financial statements are
presented in ‘sterling’, which is the company’'s functional and presentation currency.

Transactions and balances
Foreign currency transactions are translated intc the functional currency using the spot exchange rates at the dates
of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non menetary items
measured at historical cost are translated using the exchange rate at the date of the fransaction and nen manetary
items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period
end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the
Statement of Comprehensive Income except when deferred in other comprehensive income as qualifying cash flow
hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the

Statement of Comprehensive Income within ‘finance income or costs'. All other foreign exchange gains and losses
are presented in the Statement of Comprehensive Income within "other operating income'.

Judgements and key sources of estimation uncertainty
In preparing these financial statements, the direclors have had to make the following judgements:
®* Determine whether there are indications of impairment of loans and investments. Factors taken into

consideration in reaching such a decisicn include the financial position and current and expected future
performance of the underlying subsidiaries and support otherwise provided by the ultimate parent company.

Employees

There were no employees during the current and the previous years apart from the directors. The directors did not
received any emoluments frem the company in either the current or previous year.

Auditor's remuneration

Audit fees of £2,500 {2019 - £2,500) were borne by Rotary Watches Limited a subsidiary of The Dreyfuss Group
Limited.

Interest payable and similar expenses

2020 2019
£ £

Interest on financial liabilities measured at amortised cost:
Interest on bank overdrafts and loans - 32,860
Bank interest recharged to subsidiary undertaking - (32,860)

Net interest payable -

-13 -




THE DREYFUSS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

7 Fixed asset investments

2020 2019
Notes £ £
Investments in subsidiaries 8 2 2
Movements in fixed asset investments
Shares in Loans to Total
subsidiaries
£ £ £
Cost or valuation
At 1 January 2020 & 31 December 2020 2,000,002 3,957,855 5,957,957
Impairment
At 1 January 2020 & 31 December 2020 2,000,000 3,957,855 5,957,955
Carrying amount
At 31 December 2020 2 - 2
At 31 December 2018 2 - 2
8 Subsidiaries
Details of the company's subsidiaries at 31 December 2020 are as follows:
Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect
Artemis Watch Company England and Dormant Ordinary
Limited Wales 100.00 8]
Dreyfuss & Co. Limited England and Dormant Ordinary
Wales 100.00 0
Dreyfuss & Co. SA Switzerand Watch whelesaling Ordinary 100.0¢ 0
Fabrique de Mantres Rotary  Switzerland Watch whelesaling Ordinary
SA. 100.00 0
Joseph & Thomas Windmills England and Dormant Ordinary
Ltd Wales 100.0¢ 0
Rotary Overseas Limited England and Watch whelesaling Ordinary
Wales 100.0¢ 0
Rotary Watches Limited England and Watch wholesaling Ordinary
Wales 100.0¢ 0
Rotary Watches LLC USA Watch wholesaling Ordinary d 100.00
The Dreyfuss Group China Watch wholesaling Ordinary
(Shenzhen) Co Ltd 100.0¢ 0

14 -




THE DREYFUSS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

10

1"

12

Subsidiaries

{Continued)

All companies incorporated in England and Wales have the same registered address as The Dreyfuss Group
Limited, 8th Floor Elm Yard, 13-16 Elm Street, London, WC1X GBJ. The two Switzerland incorporated entities
registered addresses are Leopold-Robert 88 CH-2300 La Chaux-de-Fonds Switzerland. Rotary Watches LLC
registered address is 400 Garden City Plaza, Garden City, NY, 11530-3317. The Dreyfuss Group (Shenzhen) Co
Ltd registered address is Room 701 Haosheng Commercial Centre, Dongbin Road, Nanshan District, Shenzhen,

518052 China.

Debtors
Amounts falling due within one year:

Amounts owed by group undertakings

Creditors: amounts falling due within one year

Amounts due to group undertakings

Share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of £1 each

Related party transactions

Transactions with related parties

2020
Number

221,541

2019
Number

221,541

2020 2019

£ £
6,894,382 6,894,382
2020 2019

£ £
2,000,000 2,000,000
2020 2019

£ £

221,541 221,541

In accordance with FRS 102 paragraph 33.1A, the company has taken the exemption from disclesing related party
transactions with entities that are part of The Dreyfuss Group Limited. The company has also taken exemption from
disclosing transactions with entities which are wholly owned subsidiaries of Citychamp Watch & Jewellery Group

Limited, the ultimate controlling party.

-15 -




THE DREYFUSS GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

13 Ultimate controlling party

The company's immediate parent company is International Volant Limited, a company incorporated in Hong Kong.
The ultimate controlling party is Citychamp Watch & Jewellery Group Limited, a company incorporated in Cayman
Islands and listed on Hong Kong Stock Exchange, by virtue of its shareholding in International Volant Limited.
Citychamp Watch & Jewellery Group Limited is the parent company of the smallest and the largest group in which
the results of the company are consolidated. The financial statements of Citychamp Watch & Jewellery Group
Limited are available from Hong Kong Stock Exchange through its website www.hkex.com.hk.

- 16 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



