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INDUSTRIAL AND DOMESTIC FINANCE CO. LIMITED
REGISTERED NUMBER:00538054

BALANCE SHEET
AS AT 31 JULY 2017

2017

Note £
Fixed assets
Tangible assets 4 75,000
Current assets
Cash at bank and in hand 101,202
Creditors: amounts falling due within cne year 5 (45,624)
Net current assets 55,578
Net assets 130,578
Capital and reserves
Called up share capital 5,500
Revaluation reserve 59,486
Profit and loss account 65,592

130,578

99,528

(47 865)

2016

75,000

51,663

126,663

5,500
59,486
61,677

126,663

The director considers that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of Companies Act

2006.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to

companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 27 March 2018.

H.L. Foster
Director

The notes on pages 2 to 4 form part of these financial statements.
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INDUSTRIAL AND DOMESTIC FINANCE CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2017

1.

General information

Industrial and Domestic Finance Co. Limited is a private company limited by shares, incorperated and domiciled in England.
The address of its registered office is Rutland House, 148 Edmund Street, Birmingham, West Midlands, B3 2FD.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The following principal acceunting policies have been applied:

2.2 Revenue
Turnover comprises revenue recognised by the company in respect of rent receivable for the year.

2.3 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Histerical cost includes expenditure that is directly attributable to bringing the asset to

the location and condition necessary for it o be capable of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using both a straight-line and reducing balance method..

Depreciation is provided on the following basis:

Office equipment -

15% reducing balance
Computer equipment -

33.33% straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in the profit and loss account.

2.4 Investment property

Investment property is carried at fair value determined annually by the director and derived from the current market rents
and investment property yields for comparable real estate, adjusted if necessary for any difference in the nature, location
or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in the profit and loss
account.

2.5 Financial instruments
The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and

liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in non-puttable ordinary shares.
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INDUSTRIAL AND DOMESTIC FINANCE CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2017

2, Accounting policies (continued)

2.6 Creditors
Short term creditors are measured at the transaction price. Cther financial liabilities, including bank lpans, are measured
initially at fair value, net of fransaction costs, and are measured subsequently &t amortised cost using the effective
interest method.

2.7 Taxation
Tax is recognised in the profit and loss account, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.
The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

3. Employees

The average monthly number of employees, including directors, during the year was 1 {2016 - 1).

4, Tangible fixed assets

Freehold Office
property Computer equipment Total
£ £ £ £

Cost or valuation
At 1 August 2016 75,000 1,391 783 77,174
At 31 July 2017 75,000 1,391 783 77,174
Depreciation
At 1 August 2016 - 1,391 783 2,174
At 31 July 2017 - 1,391 783 2,174
Net book value
At 31 July 2017 73,000 - - 75,000
At 31 July 2016 75,000 - - 75,000

The freehold property represents an investment property and is stated at open market value. The historical cost of the freehold
property is £15514 (2016: £15,514).
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INDUSTRIAL AND DOMESTIC FINANCE CO. LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2017

5. Creditors: Amounts falling due within one year
2017 2016
£ £
Corporation tax 1,091 1,113
Other creditors 43,867 46,086
Accruals and deferred income 666 666
45,624 47,865

6. First time adoption of FRS 102

The policies applied under the entity's previous accounting framework are not materially different to FRS 102 and have not

impacted on equity or profit or loss.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of

the Companies Act 2006.



