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DO solemnly and sincerely declare that I am (a)FarBelicitor-of-the-Supreme-Courh
ongagod-in-the-formationt [» person named in the Articles of Association as a
Director/Secretnra,
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And that all the requirements of the Companies Act, 1948, in respect of matters
precedent to the registration of the said Company and incidental thersto have
been complied with., Anrd I make this solemn Declaration conscientiously

believing the same to be true and by virtue of the provisions of the “ Statutory -

Declarations Act, 1835.”

Destared, ...t e, Sr ., |

the Bl day of Kt .
Orez thousand nine hundred and,... VL ff’(]—"y‘t‘"—»
before me,
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NozE,
Seotion 15 of The Companies Act, 1048.

15.—(1) A Cortifirats of Incorporation givon by tho Rogistrar in rospact of any Associntion shall bo conclusive
avidanens that g}l the roquiramonts: of this Act in rogpoot of registration and of mattors precodont und incidontal thoroto
zm‘i“ bclon coinpliad with, and that the Associntion is o Company authorised to bo rogistered and duly rogistorod

mder this Act,

) A Stotutory Doclaration by « Solleitor of tho Suproma Cowrt, and in Seotinnid by o Solicitor, engagod in tho
formaion of the Company, o¢ by o person nomed in the Artolos as a Director or Heoretary of the Company, of
entphttioe with aff op ony of the said roguirements aball be proditeed to the Registrar, and tho Rogistrar may accopl
sueh o Dedaration ag sufiisisnt evidonco of complisnece,
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lc.a, 24l
‘o Statement of the Nominal Capital
ade pursuant to Sec. 172, Stamp  Act, 1801, (Nors.~—Tle Stanp
uty on the Nowinal Capital is Ten Sthillings . for every froo or
action of Lroo—Sec. g1, Finance Act, 7933.)
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‘This Statement is ta be filed with the Memorandum of Association when the Company i registered
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ASHTON COURT COUNTRY CLUB LIMITEDf 5~ Mav s,

1, The name of the Company is 'ASHTON GOURTCUUNIRY..
CLUB LIMJTED", o

2, The Reglstersd Office of the Company will be
gituate In England,

5.  The objects for which the Company is established are:-

(1) (a) To establish,maintain and conduct a country,
social,dgnceAanQ,anartqwgygg,card,writing a reading

‘Po6ms, billiard and other recreation rooms,and refresh-

ment rooms, and to provide accommodation for danceg,
meetings and gatherings of all descriptions whether
social,commercial,political or otherwise.and to let

upon leage or otherwlse the whole or any part of the
property of the Company for any of the above mentioned
purposes or otherwlse,and to purchase,take on leage or
otherwise acquire any lands,buildings and hereditaments’
of whatever tenure and whether required for the purpoges
above specified or not,and to improve,manage or otherwlse
deal wlth such premisss.

(b) To provide all things necessary for sports,
cardg,billiards and other games,and for musical and other
aoclal entertalrment.

(¢) To promote and hold,or assist in promoting and
holding,competitions,dances, boxing tournaments, sports,
matches,and shows and exhibitions,and to provide and
award,or assist in providing, cups, stakes, prizes, rewards,
trophies and distinctions in connection therewith.

(d) To carry on business as cafe, regtaurant and refresh-~
ment room proprietors,hotel and guest house proprietors,
caterers and purveyors,licensed victuallers,wine and splrit
merchants,tobacconists,confectioners,fruiterers,and goeneral
storekseperg.

(o) To purchase,hire or otherwise acquire any club
furnlture,bllliard tables,gamﬂs,tools,implements,1nstruments,
utensils,books,pictures,nBWSpapers,periodicala,music,fixtures,
fittings, apparatus,appliances,convenisnces and things likely
to be required by the Company. e
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(2)

(3)

(4)

(5)

(6)

(1)

(8)

(9)

To

To
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carry on or acquire any businescses simllar
to the businesses above menbtioned or which
may be convenlently or sdvantageously car-
ried on or combined with them, or may be
onloulated directly or indirectly fto en-
hance the value of or render more profit-
sble any of the Company's property.

2o

purchase or sell, ftake or let on leass,
take or glve in exchange or on hire, or
otherwise acqulre, granf, hoid or dispose
of any estate or lnterest in any lands,
bulldings,easements, concessions, machin-
ery,plant,steck in trade,poodwill, trade
marks,designs,patterns,patents,copyright
or licences,or eny cther real or personal
property or any right, privilege, opbion,
estate or interest.

sell, lease, let on hire, improve,manage,
develop,mortgage, dispose of, turn to ac-
count or otherwise deal with all or any of
the property and rights and undertakings
of the Company for such consideration as
the Company mey think £it.

erect, build, construct, elter, improve,
replace, remove, enlarge,maintain, manage
control or work any railways, tramways,
roads,canals,dooks,locks,wharves,stores,
buildings, shops, factories, works, mills,
plant or machinery necessary for the Com~
peny's business or to join with others in
doing eny of the things aforesaid.

borrow or raise money for the purposes of

the Compeany and for that purpose to mort-

gege or obherwise charge the whole or any

part of the Conpany'® s undertaking, property
and sssets ineluding thé uncelled Cepltal

of the Company.

premunerate any person,firm or company for
services rendered, or to be rendered, in
placing or assisting to place or guaran-
teeing the placing of any of the Shares in
the Compeny's Capital, or any Debentures,
Debenturs Stock or other Securitles of the
Company, or in or aboub the formation or
promotion of the Compeny or the conduct of
its business.

Upon the issue of any Shares to employ brokers

To

and agenbts and to pay underwriting commis-
sion to or otherwise remunerate by Shares
or options to take Shares or by Debentures,
Debenture Stock or other Securlties,persons
subscribing for Shares or procuring sub-
scriptions for Shares.

accept, drew, make, execubs, discount and
endorse bills of exchange,promissory notes
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(11)

{12)

(13)

(14)

{15)

( 16)

(17)

(18)

{19)
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or other negotiable instruments.

epply for and take out,purchase or otherwise
acquire any trade marks, designs, patterns,
patents, patent rights, inveniions or secrst
processes which may be useful for the Com-
pany's objects,and to grant licenses to use
the samse.

pay all the costs, charges and expenses pre-
liminary and incidental to the promotion,
formation, establishment and incorporstion
of the Company.

ceuse the Company to be registered or other-
wlse incorporated in any Golony, Dependency
or Forelgn State where the Company's opera-
tlons are carried on in accordance with the
laws of such Colony, Dependency or Foreign
State.

establish or promote any company for the pur-
pose of acquiring all or any of the property,
rights and liabilities of the Company or for
any other purpose which may seem dlrectly or
indirectly ealculated to benefit the Company.

acqulre and undertake the whole or any part
of the assets and/or liasbilitles of any per-
son, flrm or company carrying on any busi-
ness of a nature similar to that which this
Company is authorised to carry on.

amalgamate with any company having objects
similer to those of this Company.

sell or dispose of the whole undertakiig of
the Company or any part thereof for such
conslderation as the Company may think fit
and in particular for Shares,Debentures or
Securities of any other cowpany having obr
Jects altogether or in part similar to those
of this Company. ‘

subscribe or guarantee money for any char-
itable, benevolent, educational or soecisal

object, or for any exhibition, or for any

public, general or.useful object which the
Directors may think desirable or advant-

ageous to the Company.

establish and support, or to aid La the eg-
tablishment and support of,any club, insti-
tution or organisation calculeted to benefit
persons employed by the Company or having
dealings with the Company. '

invest the moneys of the Company not imme-
diately required upon such securities and
in such manner as the Directors may from
time to time determine.

e e e




4-

(20) BSubject to the provisions of Section 54 of the
Companies Act,1948, to lend and advance
money to such persons, firms or companies,
and on such terms as may seem expedlent
and in particular to customers and others
having dealings with the Company, and to
guarantes the performence of contracts by
such persons,firms or companies.

(1) To enter into partnership or into any arrange-
ment for sharing profits,union of interssts,
co-operation, joint adventure, reciprocal
concession,or otherwise, with any person or
company carrying on or engaged in,or about
to carry on or engage 1i., any business or
transactlion which this Company is author-
lsed to carry on or engags in,or any busil-
ness or transsction capable of belng con.
ducted so as directly or indirectly to
benefit this Company, and to lend money to,
guarantee the contracts of, or otherwise
agglst, any such person or company.

N

(22) To take, or otherwise acquire ,and hold ghares,
debentures,debenture stock or other secur-
itles in any other company having objects
altogether or in part similar to those of
this Company, or carrying on any business
capable of being conducted so as directly
or indirectly to benefit this Company.

(23) To grant bonuses;gratuities,pensions or char-
itable ald to persons employed by the Com-
pany.

(24) To distribute any of the property of the Come
pany among its Members in specie,

{25) To do all such things as are incidentel or
conducive to the attaimment of the above
objects or any of them.

4. The 1isbility of the Members is limited.

5. The Share Capital. of-the Company is £100, divided
into 100 Shares of £1 each. Any Shares in the original
Capital and any new Shares may be divided into different
classes and may be issued with any special rights, pref-
erences,conditions or disqualifications as regards Divi-
dends ,Capital,voting,or other metters attached thereto,
as mey be provided by the Company'!s Articles of Associ-
ation for the time beilng, provided always that no such
speclal rights, preferences, conditions, or disqualifi-
cations so attached shall be altered, affected, or inter-
fered with except in the manner provided in Regulation 4
of Part I of Table A in the First Schedule to the Companies
Act 1948,
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WE, the several persons vhose lames and Addresses are
aubscribed, are desirous of being formed 1ato & Com= ;
pany in pursuance of thls Memorandum of Associatlon, !
and we respechively agree to take the nunber of Shares ‘
in the Capital of the Company seb opposite our raspec-

tive names.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS. teken by each . |

I
l
L
o« Oof Sheres g
Subsoeriber. |

Y

%{W parmriit / it

’ 70 /fZ‘{, ’ﬁ% RBuhRive &
W{ 7SR S 4

Dne

TOTAL SHARES TAKEN : / oj

Dated this st day of M 19k,

Witness to the above Slgnatures:- : i
el e pE Al |

HJQ,{QQ,:lms (hoss T?oaa\' ;

[-0'!\4 ﬁsU‘m«,' !

r\’v\. /B-aisbi . S"wei‘m}ﬁﬂ SLAJLaho\-hFlsk ‘,
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THE COMPANIES ACT, 1948,

~r

COMPANY LIMITED BY SHARES.

ARTICLES OF ASSOCIATION

of

ASHTON COURT COUNTRY CLUB LIMITED.

PRELIMINARY AND INTERPRETATION,

L. The following shall be the Articles of the
Comparny, The regulatlions containsd in Table A
of the first Schedule to the Companies Act, 1948,
are excluded and shall not apply to the Company,
oxcept ln so far as the said regulations axe
heorelnafter oxpressly stated to apply to the
Company. In case of any difference or incon-
sistency between the provisions of these Art-
lcles and the wegulations of the sald Table A
herelnafter expressly referred to, the provi-
glons of theuse Articles shall prevail.

2e In these Articles:-

"the Act" means the Companies Act, 1948;

R
|
|
!
!
.f
|
|
|
|
§
1“

! \ ;ﬁ - it
"the seal means the Gommon Seal of WAbLID T 1D
sempanys 5 - MAY 1954
"the Secretary" means any person sppolnted

to perform the office of Secretary OI LR = rwv s
Gompany;

"the United Kingdom" means Great Britain and
Northern Irelend;

"Table A" means Part I of Table A of the
Flrst Schedule to the Act;

3
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"the Articles" means the Articles of Assoc-
iation of the Company as originaily hereby
framed, or as altered Uy special resolution,
except that where there is a reference to &
rumber of a clause of the Articles,it shall
be deemed to refer to the clause as numbered
in the Articles as hereiln printed,and not in
any =subsequent alteration of the Artlcles.

Expressions referring to writing shall,unless
the contrary 1ntention appe&rs, be construed
as including references te printing, litho-
graphy, photograrhy, and other modes of
representing cr reproducing words in a
visible form,

Unless the context othsrwlise requlres, words
or expressions contained 1In the Articles
shall bear the seme meaning as in the Act.

3. The Company is & private company within the
meaning of the Act, and sccordingly: -

(a) The right to transfer Shares is restricted)‘

in the manner hereinafter prescribed;

(b) The number of members of the Company is

(c)

limited to fifty, exclusive of persons I,
who are in the employment of the Company,
and of persons who, having been formerly
in the employment of the Company, wers
while in such employment, and have con-~
tinued sfter the determlnation of such
employment to be, members of the Company;
provided that where two or more persons
hold one or more Shares in the Company
jointly, they shall for the purpose of
this Clause be treated as a single member;

for eny Shares or Debentures of the Com~
raeny ls prohibited; bub nevertheless an g
offer or invitation mey be made to the
members and debenture holders of the Gom~
pany, sub;ect to the provisions of sub-
clause (b) of this Clause, to subscribe

for Shares or Debentures of the Company,

1f such an offer or invitation can properly
be regarded as a domestlic concern of the
persons making end receiving it, whether
because 1t 1s not calculated to result
directly or indirectly in the Shares or
Debentures becomlng available for subscripw-
tion or purchase by perdons obher than
those receiving the offer or Invitation,

cr otherwlse;

Ay invitation to the public to subscribe %

17
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(@) The Compeny shall not have the powey Lo i
issus Share Warrants to bearer;

8.

(e} The Company shall re an exempt Private
Company within the meaning of Section
129 (4¥ of the 4ct, and the Directors
shall ensure that all the provisicns of
the Act and of the Seventh ‘Schedule
theretu shall be at all times observed,
so that the Company shall always remain
an exempt Private Company; and in
particular no Sharss or Debentures of
the Company shall be held by any body
corporate, and no person other than
the holder of the Shares or Debentures
of the Company shall have any interest

- 1n the szald Shares or Debentures,unless
the holding of the sald Shares or Dsb-
entures by & body corporate, cor the
interest in the said Shares or Deben-
tures by & person other then the holder
of the sald Shares or Debenbtures shall
fall withlin the exceptions to the basic
conditlons as stated in the said Seventh
Schedule. All the other clauses of the
Articles shall apply end be construed
so as to be subject to the pvrovisions
of this Clause.

ALTERATION OF ARTICIRS.,

4. The Company may from time to time alter
or add to any of these Articles by passing
and reglstering a speclal resclution in the
menner prescribed by the Act. No Member of
the Compeny shall be bound by any alteration
made In the Memorandum of Association or in
the Artilcles after the date on whlch he becams
e Member, if and so far as the alteration re-—
guires him to take or subscribe for more
Shares than the number held by him at the
date on which the alteration 1s made, or in
any way lncreases his liabillity as at’ that
date to contribute to the Share Caplial of,cr
otherwlise fo pay money to, the Company,unless
such Member agrees in writing to. be bound by
the alteration eibher before or after it 1s
mare.

i iy g
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9.
SHARES,

e Regulatlons 2 to 10,inclusive,of Table A shall
apply.

LIEN,

6. The Company shall have & first and peramount
lien on every Share for all moneys,whether presently
payable or not, =alled or payable at a fixed time in
respect of that Share, and the Company shall also
heve a first and paramount lien on all Sharss stand-
ing registered in the neme of a slngle person for
8ll moneys presently payable by him or his estate

to the Company; but the Directors may at any time
declare any Share to be wholly or in part axempt
from the provisions of this Clause. The Company's
lien,1f eny,on a Shars shall exbtend to all dividends
payable thereon.

7« Regulations 12 to 14,inclusive,of Table A shall
apply.

CAILS OF SHARES.

8.  Regulations 15 to 21,inclusive,of Tabls A shall
apply.

TRANSFER OF SHARES.

9. If any Member wishes to trensfer his Shares,or
any of them, to & person who is not a Member of the
Company, the Member wishing to transfer his Shares
(hereinafter referred to as "the transferring Member")
shall notify hls wlsh to the Dirsctors hy sending to
them a notice in writing (heroluafter rveferred to as
a "transfer mnotice") to the effsct that he wlshes to
transfer such Shares. The sald transfer notice shall
specify the number of Shares which the transferring
Member wishes o transfer, and the swi estimated by
the transferring Member to be the value of esach - of
such Shares. The transferring Member shall not be
entltled to revoke a transfer notice without the
consent in wrlting of the Directors.

10. The receipt by the Directors of“a transfer not-
lce shall constltute an. authority to them to offer
for sale the Shares which the transferring Member
wishes to transfer at a falr value,to be ascertained
ag follows: -

(a) If the Directors shall approve the sum es-
timated by the transferring Member as the
value of the Shares,then such sum shall be
the falr value;

(b) If the Directors,at their discretion,shall
not approve the sum estimated as the said
value by the transferring Member,they shall
request the Auditor of the Company to make,

.
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in writing,a valuation of the current value
of the sald Shares, and the sum thus fized
by the Auditor shall be the fair value;

(¢) If for any reason the Auditor shall refuse
to, or for any other reason shall nol,make
the sald valuation, the Directors,with the
consent in writing of the btransferring Mem-
ber,shall request any other person whom they
think £i1t to make the sald valuatlon in the
same manmer as prescribed in sub-clause (b)
of thls Clause, and the sum thus fixed by
this person shall be the fair value.

1. When the fair value of the Shares which the
transferring Member wishes to transfer shall have been
fixed In the manner prescribed- in Clause 10 of the
Artlcles, the Directors shall cause a notice in write
ing to be sent to the transferring Member, informing
him of .the falr value of the Shares, and shall also
cause a notice to be sent to every other Member of
the Company, stating the number and the failr value
of the sald Shares, and shall therein invite each of
such Members to give notlce,in writing,wlthin four~
teen days,whether he is willing to purchase any, and
if so what maximum number,of the sald Shares.

12. If at the expiratlon of the fourteen days re-
ferred to in Clause 11l of the Articles only one Mem~
ber (hereinafter referred to as "the purchasing Mem~
ber") shall have given notice in writing to the Com-~
pany of his desire to purchase all or some of the
Sheres which the transferring Member wlshes to trans-
for, the Directors shall Inform the transferring Member
of the name and address of the purchasing Member,and
the transferring Member shall complete and execute a
transfer of those of the sald Shares which the purchas-
ing Member has stated in the sald notice that he is
wllling to purchase to the purchasing Member,and shall
deliver up the sald transfer and the relative Share
Certlficates to the purchasing Member in exchange for
the purchase money. If at the expiration of the said
fourteen days.two or more Members (hereinafter referrod
to as "the purchasing Members") shall have given notice
In writing to the Company of their desire to purchase
all or some of the sald Shares, the Directors shall
appurtlon the sald Shares amongst the purchasing Mem-
bers as far as possible in proportlion to the number of
Shares In the Company already held by them respsctive-
1y,provided -that none of the purchasing Members shall
be obllged to take more than the maximmm number of the
sald Shares which he has expressed his willingness to
take in the sald notice. 1If the number of the purch-
asing Members exceeds the number of the sald Shares,
the Directors shall not apportion more than one of the
aeid Sheres to any one of the purcha.ing Members, and
ghell select as the transferees of the sald Shares
those of the purchasing Members having larger holdings
of Sheres in the Company in preference to those of the
purchasing Members having smaller holdings of Sharss
in the Company. The Directors shall then inform the
transferring Member of the names and addresses of the
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purchasing Members or of those of them who shall have
been selected as transferees by the Dirsctors in ac-
cordance wlth the provisions of this Clause, and the
number of Shares to be transferred to each of them;
oend the transferring Member shall complete and exe-
cute transfers to the purchasing Members or those of
them selected as transferses as aforesald of those
Shares to be transforred to them under the provi-
slons of this Clause, and shall deliver up the trana-
fers and the relative Share Certificates to the Mem-
bers to whom he has Hransferred his Shares, in exchange
for the purchase money.

1l

l3. Notwlthstanding anything in Clause 12 of the
Articles, when, under the provisions of the said
Clause, the transferring Member has transferred some

of the Shares in respect of whlch a Share Certiflcate
has been lssued to one transferee, and other of the
Shares in respect of which the same Share Certifilcate
has been lssued to one or more other transferees, the
transferring Member shell deliver the said Share Cert-
iflcete and the transfers not to the sald transferees,
but to the Compeany, and the Secretary shall retain the
sald Share Certificate, and shall certify on the trans-
fers that tune relatlive Share Certlficates for the trans-
ferring Member's Shares have been duly lodged in the

of fice of the Company.

14. If the Directors shall be uneble,within one month
after the recelpt of the transfer notice referred to
in Clause 9 of the Articles, to find a purcheser for
all or any of the Sharss which the transferring Member
wishes to transfer among the Members of the Company,
the transferring Member may transfer the sald Shares

or those thereof which remasin unsold under the provi-
sions of Clause 12 of the Artlecles to any person,even
though such person is not a Member of the Company,and
at any price which may be agreed betwsen the transfer-—
ring Member and the sald persomn; but notwilthstanding
anybthing contained in thls Clause, the Dlrectors may
refuse to register the tranafer and the sald person as
g Member of the Company under the provisions of Clause
16 (2) of the Articles and of Regulation 25 of Table A.

15. Nothing contained in the provislons of Clauses 9
to 14 inclusive of the Artilcles shall apply to a trans-
fer of Shares by a Member of the Company to a person
who 1s already, before the sald transfer, a Member of
the Company.

16. (&) The Directors, may, in their absolute diseretion,
and wlthout assigning any reason therefor, refuse to
reglster any transfer of any Share, whether or mot 1t

ia a fully pald up Suare.

(b) Regulations 22 and 2%, and Regulations 25 %o
28, inclusive, of Table A shall apply.
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TRANSMISSION OF SHARES.

17. Regulations 29 to 32, inclusive, of Table A skell
apply.

FORFEITURE OF SHARES.

18. Regulstions 35 to 39, inclusive, of Table A shall
apply.

ALTERATION COF CAPITAL.

19. Regulations 44 to 46, inclusive, of Table A shall
apply.

GENERAL MEETINGS.

20. Regulations 47 to 49, inclusive, of Table A shall
apply. s

NOTICE OF GENERAL MEETINGS.

21. Regulatlions 50 and 51 of Table A shall apply.

PROCEEDINGS AT GENERAL MEETINGS.

22.(a) No business shall be transacted at any General
Meeting unless a guorum of Members 1s present at the
time when the meeting proceeds to business; save as
herein otherwlse provided, two or more Members person-
ally present and holding, or representing by proxy,not
less than Five per cent. of the issued Capital of the
Company, shall be a quorun.

(b) Regulation 52, end Regulations 54 to 61, inclu-
give, of Table A shall apply.

VOTES OF MEMBERS.

2%, Regulations 62 to 73, inclusive, of Teble A shall
apprly.

CORPORATIONS ACTING BY REPRESENTATIVES
AT MEETTINGS.

24. Regulation 74 of Table A shall apply.
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RESOLUTIONS IN WRIING.

26. BSubject to the provisions of the Act,a resolutlon
in writhng signed by all the Members for the time
being entltled to recelve notlce of and to abiend and
vote at General Meetings (or belng corporations by

thelr.duly authorised representatives) shall be as valld
and effective as if the same had been passed at a General

Meeting of the Company duly convened and held,
DIRECTORS .

26. (&) The number of the Directors of the Company
ghall be the number fixed from time to time by the
Company In General Meeting but need not excoed oxs.
The first Director of the Company shall be John
Reginald Northway Ley. If and so long as there is a
sole Director he shall have authority to exercise all
the powers,authority and discretlions by the Articles
expreasged to be vested in the Directors,and the
Articles shall be interpreted as modifiled accordingly.

(b) The gqualificatlon of a Director shall be
the holding as beneficial owner of at least One Share
of the Company. A Director may act before acquirlng
his quatification,but it shall be hls duty %o acgulre
nis sald qualifieation within two months after his
appolntment.

(¢) Regulations 76 and 78 of Table A shall apply.
POWERS AND DUTIES OF DIRECTORS.

2%, Any Dircctor mey from tlme to time appoint any
person to be an alternate or substltute Director,
provided that such appointment 1s approved by a Speclal
Regolution passed by the Company in General Meeting.
The appolntes,while he holds office as an alternate

or substitute Director,shall be entitled to receilve
notlce of the Mestilngs of the Directors, and of com-
mithtees of the Directors,and to aktend and vote there-
at,and to act,to the same extent ag the Director ap-
pointing him,but he shall not requive any gualificatlon,
and shall not be entitled to any remuneration from the
Company otherwise than out of the remunsration of the
Director appointlng him,as may be agreed betwsen the
gaid Director and the appolntee. Any appolintment so
made may be revoked at any time by the appolntor or

by & resolution of the Directord,or by an Ordinary Re-
golution of the Company in General Meeting. Any appolnt.
ment, or revocation by the appointor,made under this
Clause shall be in wrising,and notice Iln writing shall
be given to the registered office of the Gompany or to
some other place as the Company may determlnse from time

to tlme.
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i the Directors so require b

which they may consider necesaar
Y for the purpose of
determining whether or not the Company is an gxempt

Privaete Company within th
of the Act.p v © meaning of Section 129 (4)

29.(a) A Dirsctor mey vote and be counted in the quorum
at any meeting of the Directors in respect of any con-
tract or proposed contract or arrangement with the Come
pany whether or not such Director is directly or indive

gctl:% interested Iin any such contract or proposed con-
ract.

(b) Regulations 80 to 83, inclusive, Sections (1),

(3)y, (4) and (5) of Regulation 84, and Regulations 8b
to 87, inclusive, of Table A shall apply.

DISQUAIIFICATION OF DIRECTORS.

30A., The office of Director shall be vacatbted 1f the
Dirsctor:=- -

() Ceases to be a Director by virtue of Section 182
of the Act; or

{b} Becomes bankrupt, or makes any arrangement or
composition with his creditors generally; or

(c) Becomes prohibited from being & Director by reason
cf any order made under Sectlon 188 of the Act: or

(d) Is Tound lunatic or becomes of unsound mind; or

(e) Is convicted of an indlctable offence; or

(f) Glves o the Directors one month's notice in
writing that he resigna his office of Director,
in which event the sald office shall be vacated
at the expiraticn of such month ; or

(g) Shall for more then six montha have been absent
without permlssion ol the Directors from meatings
of the Directors held during that period.

30B, A person otherwise eligible, and not excluded by
the provisions of any other clause in the Articles, may
be dppointed. a Director in the manner provided in the
Articles, notwlthstending that he is over ssventy years
of age &t the time of his appointment as a Director; and
subject to any other provision in the Articles, a Direc-
tor may conbinue to hold office as a Director notwith-
standing that he has reached the age of seventy, and no
Director shall retire at the conclusion of the first
Annual General Meebing after he has reached the age of
seventy or at any other time merely because he has reach-
od the age of geventy or any other age. The provisions
of Section 185 of the Act shall not apply to the Company
at any time whether or not at that time the Company is by
statute exempted from those provislons.
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15. {.C)
ROTATION OF DIREGTORS .

3l., Regulations 89 to 97
apply,unless herein othe

sdinclusive,of Table A shall
rwlse expressly provided.

PROCEEDTIIGS OF DIRECTORS,

32. (&) The quorum necesgsary for the transaction of
business at a Board Meebting of the Directors shall be
One untll otherwise determined by the Directors.

(b) Regulation 98,and Regulations 100 to 106,
Inclusive,of Table A shall apply.

BORROWING BY DIRECTORS.

33. The Directors may from tims %o time,at their dis-
crotion,ralse or borrow any sum or suma of monsy,for the
purpcses of the Company,and may secure the sums so raised
or borrowed by mortgage of the whole or any pars of the
property or assets of the Company,both present and future,
including the uncalled Capltal of the Company, or by Do
bentured,Debsenture Stock or other securitios,charged

upon: the sald property or assets of the Company.

MANAGING DIRECTOR,

34. Regulations 107 to 109,inclusive,of Table A4 shall
SECRETARY .

»

35. Regulations 110 to 112,inclusive,of Table A shall apply.

SEAL,
36, Regulation 113 of Table A shall apply.
DIVIDENDS AND RESERVE.

37, Regulatlons 114 to 1l22,incluslve,of Table A shall apply.

ACCOUNTS .

38. Regulations 123 to 127,incluslve,of Tab;e 4 ahall apply.

CAPITALISATION OF PROFITS.

39. Regulatlons 128 and 129 of Talle A shall apply.
AUDIT.

40, Regulation 130 of Table A shall apply.
NOTICES.

41, Regulations 131 to 134,inclusive,of Table A shall apply.

WINDING UP.

42, Regulatlon 1335 of Table A shall apply.
INDEMNITY .,

4%. Regulation 136 of Table A shall applye.
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AMES, ADDRESSES AND DESCRIPTIONS oF SUBSCRIBERS, |

Dated %his Alst day of ﬂ‘mu! , 195k

Wiltness to the above Signatures:e
Mo

k-q, ?"ﬁjw Gross ’Row?l, |

Lor’\_? g.sUim,

fo. Bkl Senclory- Shodhand - Typit,



Wertificate of Fnrorporation

3 Brereby Cectily,

ASERSE GOURY, COUNTRY CLUB LIMITED

is this day Incorporated under the Companies Act, 1948, and that the

Company is Limited.

(iven under my hand at London this . day of

Fifth
ey One Thousand Nine Hundred andil:*lft fou!;

/:“ @i/‘:’;’ v "W
/-H?O J’»* r" ""}’: W

Regzsi'af of %mpames !

Cestificate |
received by J
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