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Chartered Accountants’ Report to the Board of Directors
on the Unaudited Financial Statements of
Howard & Hallam Limited

The following reproduces the text of the report prepared for the directors in respect of the company's
annual unaudited financial statements, from which the unaudited abbreviated accounts (set out on
pages three to eight) have been prepared.

in order to assist you to fulfil your duties under the Compames Act 2006, we have prepared for your
approval the financial statements of Howard & Hallam Limited for the year ended 30 June 2013 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes from the company's
accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we
are subject to its ethical and other professional requirements which are detalled at
1caew com/membershandbook

This report 1s made solely to the Board of Directors of Howard & Hallam Limited, as a body, \1n accordance
with our terms of engagement Our work has been undertaken solely to prepare for your approval the
financial statements of Howard & Hallam Limted and state those matters that we have agreed to state to
the Board of Directors of Howard & Hallam Limited, as a body, n this report 1n accordance with AAF 2/10
as detailed at icaew.com/compilation To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and 1ts Board of Directors, as a body, for our work or for
this report.

It 15 your duty to ensure that Howard & Hallam Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, hablities, financial
position and profit of Howard & Hallam Limited. You consider that Howard & Hallam Limted s exempt
from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Howard &
Hallam Limited. For this reason, we have not venfied the accuracy or completeness of the accounting
records or nformation and explanations you have given to us and we do not, therefore, express any
opwimion on the statutory financial statements.

The Rowleys Partnership Ltd
Chartered Accountants
Charnwood House

Harcourt Way

Mendian Business Park
Leicester

Leicestershire

LE19 1WP

3 December 2013

This page does not form part of the abbreviated accounts
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Howard & Hallam Limited (Registered number: 00529289)

Abbreviated Balance Sheet
30 June 2013

30613 306 12
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 2,022,918 2,030,671
Investments 3 6,418,781 4,267,452
8,441,699 6,298,123

CURRENT ASSETS
Debtors 45,751 132,384
Cash at bank 464,776 1,307,355

510,527 1,439,739
CREDITORS
Amounts falling due within cne year 62,631 54,733
NET CURRENT ASSETS 447,896 1,385,006
TOTAL ASSETS LESS CURRENT
LIABILITIES 8,889,595 7,683,129
PENSION LIABILITY (616,000) (534,000)
NET ASSETS 8,273,595 7,149,129
CAPITAL AND RESERVES
Called up share capital 4 14,500 14,500
Revaluation reserve 1,104,704 57,113
Capital redemption reserve 40,500 40,500
Profit and loss account 7,113,891 7,037,016
SHAREHOLDERS' FUNDS

8,273,595 7,149,129

The company 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 for the
year ended 30 June 2013

The members have not required the company to obtain an audit of its financial statements for the year
ended 30 June 2013 1n accordance with Section 476 of the Compames Act 2006

The directors acknowledge their responsibilities for

{a) ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the
Companmies Act 2006 and

(b} prepanng financial statements which give a true and fair view of the state of affairs of the company
as at the end of each financial year and of its profit or loss for each financial year in accordance with
the requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these abbreviated accounts

Page 3 continued.




‘ Howard & Hallam Limited (Registered number: 00529289)

Abbreviated Balance Sheet - continued
30 June 2013

The abbreviated accounts have been prepared n accordance with the special provisions of Part 15 of the
Companes Act 2006 relating to smalt compantes

The financial statements were approved by the Board of Directors on 3 December 2013 and were signed on
1ts behalf by:

S Ao

Mrs E Feldmann - Director

The notes form part of these abbreviated accounts
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Howard & Hallarn Limited

Notes to the Abbreviated Accounts
for the Year Ended 30 June 2013

1 ACCOUNTING POLICIES

Basts of preparing the financial statements

The financial statements have been prepared under the histoncal cost convention as modified by
the revaluation of certain assets and n accordance with the Financial Reporting Standard for
Smaller Entities (effective Apnl 2008)

The financial statements have been prepared n accordance with applicable accounting standards
and under the histoncal cost convention, except where the movement of balances at fair value is
required as set out below

Turnover
Turnover represents rents receivable for the year from investment properties, net of VAT where
applicable

Tangible fixed assets

Depreciation 1s provided by the company in order to wnte off the cost, less estimated residual
value, of tangible fixed assets by equal instalments over their estimated useful economic lives as
follows

Fixtures and fittings - 4 to 10 years
Plant and machinery - 25% reducing balance
Computer equipment - 3 years

Taxation
The charge for taxation 1s based on the profit for the year, and takes into account taxation deferred
because of timing differences between the treatment of certain 1tems for taxation and accounting
purposes.

Deferred tax 1s recogmsed, without discounting, n respect of all timing differences between the
treatment of certain 1tems for taxation and accounting purposes which have ansen, but not
reversed, by the halance sheet date, except as otherwise required by FRS 19

Deferred tax assets are recogmsed only to the extent that the directors consider that it 15 more
likely than not there will be suitable taxabte profits for which the future reversal of the underlying
timing differences can be deducted.

Post-retirement benefits
The company operates a defined benefit pension scheme. The assets of the scheme are held
separately from those of the company being invested with insurance companes

Pension scheme liabibities are measured on an actuanal basis using the projected umt method and
the Liability 1s recogmsed in full on the balance sheet.

Actuanal gains and losses are recognised 1n the statement of total recognised gains and losses
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Howard & Hallam Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 June 2013

1 ACCOUNTING POLICIES - continued

Investment properties
In accordance with Statement of Standard Accounting Practice No 19

Investment properties are revalued at open market values. All surpluses and deficits ansing on
valuation are taken directly to revaluation reserve except that any permanent diminution in the
value of an investment property 1s taken to the profit and loss account for the year

No depreciation or amortisation 1s provided wn respect of freehold and leasehold 1investment
properties.

This treatment, as regards the company's investment properties, may be a departure from the
requirements of the Compames Act concerming depreciation of fixed assets However, these
properties are not held for consumption but for investment, and the directors consider that
systematic annual depreciation would be inappropnate. The accounting policy adopted 1s,
therefore, necessary for the accounts to give a true and far view Depreciation or amortisation s
only one of the many factors reflected 1n the annual valuation, and the amount which might
otherwise have been shown cannot be separately 1dentified or quantified

Non-denvative financial instruments
Non-denvative financial instruments include Listed investments, cash and cash equivalents, trade
and other debtors and trade and other creditors

Listed investments are held for trading and recognised at fair value with gains/losses recogmsed
through the profit and loss account

Cash and cash equivalents compnse cash balances and short term deposits

Trade and other debtors are recognised imtially at fair value Subsequent to imtial recognition they
are measured at amortised cost

Trade and other creditors are recogmsed imtially at fair value Subsequent to 1mitial recogmtion
they are measured at amortised cost.

The farr value of lListed investments 1s determined with reference to the quoted price as at the
balance sheet date

For trade and other debtors/creditors with a remaiming Life of less than one year, the carrying
amount 1s deemed to reflect the fair value. For cash and cash equivalents the amount reported 1n
the balance sheet approximates to fair value

Recogmtion of dividend income
Dwidend ncome is recogmised at the point the nght to receive payment 15 established for final
dmwidends and on recept for intenm dividends

Page 6 continued.




Howard & Hallam Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 June 2013

2 TANGIBLE FIXED ASSETS

Total
£

COST OR VALUATION
At 1 July 2012
and 30 June 2013 2,050,230
DEPRECIATION
At 1 July 2012 19,559
Charge for year 7,753
At 30 June 2013 27,312
NET BOOK VALUE
At 30 June 2013 2,022,918
At 30 June 2012 2,030,671

Investment properties relate to Z separate sites, situated in Lewcester and Exeter. The site n
Leicester 1s freehold, the properties were valued on 16 March 2009 by Innes England, Chartered
Surveyors, at a market value of £1 2 milhon The Exeter site 15 a long leasehold, the properties were
valued on 25 September 2012, by Alder King, Chartered Surveyors at an open market value of
£800,000 The directors are of the opimion that these are an appropnate value for both properties
at the 2013 year end.

if the 1nvestment properties had not been revalued they would have been included at the following
histoncal costs

Property wn Lewcester £1,274,851
Property in Exeter £343,799

Total £1,618,650
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Howard & Hallam Linmited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 June 2013

3 FIXED ASSET INVESTMENTS

COST OR VALUATION
At 1 July 2012
Additions

Disposals
Revaluations

At 30 June 2013

NET BOOK VALUE
At 30 June 2013

At 30 June 2012

4 CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid:
Number: Class

14,500 Ordinary shares

5 DIRECTORS" ADVANCES, CREDITS AND GUARANTEES

Normnal
value
£1

30 6.13

14,500

Investments
other
than
loans

£

4,267,452
1,388,011
(281,590)

1,044,908

6,418,781

6,418,781

4,267,452

306.12

14,500

The following advances and credits to a director subsisted dunng the years ended 30 June 2013 and

30 June 2012

R Hallam

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Balance outstanding at end of year

The loans are interest free and repayable on demand

30 6.13
£

532

532

30612
£

'
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