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Directors’ report

The directors present ther report together with the financial statements of the Company for the year
ended 31 December 2010

Principal activities
The Company in the past has acted 1n the capacity of a service company There were no transactions
during the year and the Company does not actively trade

Business review
The Company 1s dormant and 1s expected to be dormant in the future

Results and dividends
The results of the Company are set out on page 5 No dividend will be paid and no dividends have been
paid to the shareholders during the year (2009 Enil)

Directors
The present directors of the Company are listed on page 2 The following changes in directorship
have occurred up to the date of approval of the financial statements

Appointed Resigned
W R Simms 15 05 09
G Fox 20 05 09

On behalf of the Board of Directors

K

M C Say
Director

17 march 2011
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Statement of directors’ responsibilities in respect of the
directors’ report and the financial statements

The diwrectors are responsible for prepanng the directors’ report and the financal statements
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
tlaw they have elected to prepare the Company financial statements in accordance with IFRSs as adopted
by the EU and applicable law

Under company law the directors must not approve the financial statements unless they are satisfred
that they give a true and fair view of the state of affars of the Company and of its profit or loss for that
penicd In preparing the financial statements, the directors are required to

b4 select suitable accounting policies and then apply them consistently,

. make judgments and estimates that are reasonable and prudent,

L] state whether they have been prepared in accordance with IFRSs as adopted by the EU, and

L] prepare the financial statements on the going concern basis unless it 1s tnappropnate to presume
that the Company wll continue 1n business

The directors are respensible for keeping adequate accounting records that are sufficient to show and
explan the Company's transactions and disclose with reasonable accuracy at any time the financial
positten of the Company and enable them to ensure that :ts financial statements comply with the
Companies Act 2006 They have general responsibility for taking such steps as are reasonably open to
them to safeguard the assets of the Company and to prevent and detect fraud and other irregutanties
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Statement of financial position

At 31 December 2010

37 December 31 December
010 2009
Notes £ £
Equity
Issued share capital & 200,000 200,000
Retaned earnings 7 (200,000) (200,000)

Total equity -

For the year ended 31 December 2010 the Company was entitled to exemption from audit under section
480 of the Companies Act 2006 relating to dormant compamies

Directors’ responsibilities
L4 the shareholder has not required the Company to obtan an audit of its accounts for the year n
question 1n accordance with section 476, and

- the directors acknowledge ther responsibitities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts

The financial statements were approved by the board on 17 March 2011

Director

The attached notes form an integral part of these financial statements
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Notes to the financial statements
1 Authorisation of financial statements and statement of compliance with IFRSs

The financial statements of Ansbacher Investments Limited (the “Company”)} for the year ended 3t
December 2010 were authorised for 1ssue by the Board of Directors on 17 March 2011 and the
statement of financial position was signed on the board’s behalf by M C Say Ansbacher Investments
Limited is a mited company incerporated and domicited 1n England & Wales

The Company's principal actvity continues to be that of an investment company

The ultimate holding company s Qatar National Bank SAQ (head office at P O Box 1000, Doha, State of
Qatar), which 1s incorporated n Qatar and heads the largest group in which the financial statements of
the Company are consolidated The /mmediate holding company 1s Henry Ansbacher Londen Limited, a
company incorperated in the UK The smallest group in which financial statements of the Company are
consolidated 15 headed by QNB International Holdings Limited Sarl, a company incorporated wn
Luxembourg The consolidated financial statements of Qatar National Bank SAQ and QNB international
Holdings Sarl may be obtained from Two London Bridge, London SE1 9RA

The Company’s financal statements have been prepared in accordance with International Financfal
Reporting Standards as endorsed by the Eurcpean Union (“IFRSs”} As at 31 December 2010 there were
no unendorsed IFRSs 1ssued by the International Accounting Standards Beard The principal accounting
policies adopted by the Company are set out in Note 2

2 Accounting policies

Basis of preparation
The financial staterments have been prepared under the histoncal cost convention as modified by the
inclusion of certain financial mnstruments at fair valuation

The Compary financial statements are presented in UK Pound Sterting and all values are rounded to the
nearest pound (E) except where otherwise indicated

3 Statement of comprehensive income and Statement of changes in equity

During the financiat year and the preceding financial period the Company did not trade and
received no income and ncurred no expenditure  Consequently, during these periods, the Company
made no profit or loss and made no changes in equity, accordingly ne statement of comprehensive
wncome or statement of changes in equity have been presented
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Notes to the financial statements

4  Directors’ emcluments

The directors were employed and remunerated as directors or executives of Qatar National Bank SAQ
and its subsichanies (“the QNB Group”) 1n respect of their services to the QNB Group as a whole, and 1t 1s
therefore considered that there 1s no appropriate basis on which they can apportion part of their
remuneration for their services to the Company

S  Other related party transactions

During the year there were no other related party transactions

6  Issued share capital

Year ended Year ended
31 December 31 December
2010 2009
£ £
Issued, allotted, called up and fully paid
800,000 erdwnary shares of 25p each (2009 800,000 shares} 250,000 250,000
7 Retained earnings
Year ended Year ended
31 December 31 December
2010 2009
£ E
At 1 January and 31 December (200,000) (200,000)
8 Capital management
The primary cbjective of the Company's capital management is to ensure that it maintains healthy
capntal ratios 1n order to support 1ts business The Company momitars capital using a gearing ratio,
which 1s net debt divided by total capitat plus net debt The Company includes within net debt
accounts payable less cash at bank  Capital includes equity attributable to the equity holder
2010 2009
£ £
Net debt - -
Total capital . -
Capital and net debt - -
Gearing ratio N/A N/A

9  Events after the statement of financial position date

There were no events after the statement of financial position date
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