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COLLEGE VALLEY ESTATES LIMITED

BALANCE SHEET
AS AT 31 MARCH 2017

Fixed assets -
Iintangible assets
Tangible assets
Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

Total assets less current liabilities
Deferred income

Net assets

Capital and reserves

Called up share capital

Capital redemption reserve

Profit and loss reserves

Total equity

Notes

2017
£ £
55,963
1,705,272
237,642
129,942
367,584
(535,811)
(168,227)
1,593,008
(179,466)
1,413,542
50,000
60,890
1,302,652

1,413,542

2016

£ £

83,945

1,681,020
83,793
277,564
361,357
(584,985)

(223,628)

1,541,337

(209,864)

1,331,473

50,000

60,890

1,220,583

1,331,473

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented
to the preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small
Companies and Groups (Accounts and Directors’ Report) Regulations (S.1. 2008/409)(b).

The directors of the company have elected not to include a copy of the profit and loss account within the

financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies' regime.

The financial statements were approved by the board of directors and authorised for issue on 2310201

and are signed on its behalf by:

J.A. Baker-Cresswell
Director

Company Registration No. 00527041




COLLEGE VALLEY ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1.1

1.2

13

Accounting policies

Company information

College Valley Estates Limited is a private company limited by shares incorporated in England and Wales.
The registered office is 17 Walkergate, Berwick-upon-Tweed, Northumberland, TD15 1DJ.

Accounting convention .

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.

" Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of investment properties and certain financial instruments at fair value. The principal accounting
policies adopted are set out below.

These financial statements for the year ended 31 March 2017 are the first financial statements of College
Valley Estates Limited prepared in accordance with FRS 102, The Financial Reporting Standard applicable
in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 April 2015. An explanation of
how transition to FRS 102 has affected the reported financial position and financial performance is given in
note 9.

Turnover

" Turnover is recognised at the fair value of the consideration received or receivable for goods and services

provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration
is the present value of the future receipts. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage
of completion when the stage of completion, costs incurred and costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot be estimated
reliably, revenue is recognised only to the extent of the expenses recognised that are recoverable.

Intangible fixed assets other than goodwill

Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses. Intangible assets
acquired on business combinations are recognised separately from goodwill at the acquisition date if the
fair value can be measured reliably.




COLLEGE VALLEY ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

14

1.5

1.6

Accounting policies . (Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Basic Payment Entitlements 25% Straight Line
Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Freehold Buildings, Property Improvements  1.5% Reducing Balance, 2% Straight Line, 20% Reducing

and Fixtures & Fittings Balance and 25% Reducing Balance

Woodlands & Road Improvements None and 10% Straight Line

Implements, Office Equipment & Website 10% Reducing Balance, 15% Reducing Balance and 25%
Straight Line

Motor Vehicles 20% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




COLLEGE VALLEY ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017
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1.8

1.9

Accounting policies _ (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.




COLLEGE VALLEY ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

1.10

Accounting policies (Continued)

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the
proceeds are received or receivable. A grant received before the recognition criteria are satisfied is
recognised as a liability.

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the profit and
loss account over the expected useful life of the asset. Grants towards revenue expenditure are released
to the profit and loss account as the related expenditure is incurred.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 10 (2016 - 9). .

Intangible fixed assets

Total
£
. Cost
At 1 April 2016 and 31 March 2017 111,930
Amortisation and impairment
At 1 April 2016 27,982
Amortisation charged for the year 1,113
Amortisation of inherited entitlements 26,870
At 31 March 2017 55,965
Carrying amount
At 31 March 2017 55,965
At 31 March 2016 83,947




COLLEGE VALLEY ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2017

4  Tangible fixed assets

Cost

At 1 April 2016
Additions
Disposals

At 31 March 2017

Depreciation and impairment
At 1 April 2016

Depreciation charged in the year
Eliminated in respect of disposals

At 31 March 2017

Carrying amount
At 31 March 2017

At 31 March 2016

5 Called up share capital

Ordinary share capital
Issued and fully paid
50,000 Ordinary shares of £1 each

6 Audit report information

Total
£

2,250,944
85,431
(30,100)
2,306,275
569,923
46,151
(15,071)

601,003

1,705,272

1,681,020
2017 2016

50,000 50,000

50,000 50,000

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is provided in accordance

with s444(5B) of the Companies Act 2006:.

The auditor's report was unqualified.

The senior statutory auditor was Stuart Faed CA.
The auditor was Greaves West & Ayre.

7 Capital commitments

Amounts contracted for but not provided in the financial statements:

Acquisition of tangible fixed assets

2017 2016
£ £
7,000 25,050




COLLEGE VALLEY ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

8

Related party transactions

Loan from parent company

During the year College Valley Estates Limited had a loan from it's parent company Samares Investments

Limited.

At the year end, the balance due to Samares Investments Limited was £462,384 (2016 £542,384). This
amount is interest free and repayable on demand.

Reconciliations on adoption of FRS 102

Reconciliation of equity

At 1 April 2015

At 31 March 2016

Previous Effect of FRS 102 Previous Effect of FRS 102
UK GAAP transition UK GAAP transition
Notes £ £ £ £ £ £
Fixed assets
Other intangibles 30,538 107,478 138,016 3,338 80,609 83,947
Tangible assets 1,682,779 - 1,682,779 1,681,020 - 1,681,020
1,713,317 107,478 1,820,795 1,684,358 80,609 1,764,967
Current assets
Debtors 63,082 - 63,082 80,071 - 80,071
Bank and cash 243,974 - 243,974 277,564 - 277,564
307,056 - 307,056 357,635 - 357,635
Creditors due within one year
Loans and overdrafts (2,040) - (2,040) - - -
Taxation 5,791 - 5,791 (456) - (456)
Other creditors (121,047) - (121,047) (580,809) - (580,809)
(117,296) - . (117,296) (581,265) - (581,265)
Net current assets/
(liabilities) 189,760 - 189,760 (223,630) - (223,630)
Total assets less current
liabilities 1,903,077 107,478 2,010,555 1,460,728 80,609 1,541,337
Creditors due after one year
Other creditors (542,384) - (542,384) - - -
Deferred income (132,783) (107,478) (240,261) (129,255) (80,609) (209,864)
Net assets 1,227,910 - 1,227,910 1,331,473 - 1,331,473




NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2017

- COLLEGE VALLEY ESTATES LIMITED

9

Reconciliations on adoption of FRS 102

At 1 April 2015

At 31 March 2016

(Continued)

Previous Effect of FRS 102 Previous Effect of FRS 102
UK GAAP transition UK GAAP transition

Notes £ £ £ £ £ £

Capital and reserves
Share capital 50,000 - 50,000 50,000 - 50,000
Capital redemption 60,890 - 60,890 60,890 - 60,890
Profit and loss 1,117,020 - 1,117,020 1,220,583 - 1,220,583
Total equity 1,227,910 - 1,227,910 1,331,473 - 1,331,473

Notes to reconciliations on adoption of FRS 102

1. Basic Payment Entitlements

Under FRS102 the company is required to recognise Basic Payment entitlements, which entitle the
company to government grants provided they meet certain obligations. As the grant is a revenue grant
which will only be received once the company meets their obligations, the value of the entitlements are also
reflected in accruals and deferred income on the balance sheet. Both the asset and the liability are then
written down over a 4 year period on a straight line basis to 2020, when the basic payment scheme is due

to finish.




