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Financial Times (ASC) Limited
DIRECTORS’ REPORT:

The directors present therr annual report and the audited financial statements of Frnancral Times (ASC) Limited (the
"Company") for the year ended 31 December 2021,

The Company has taken exemption from prepanng a Strategic Report in accordance with s414B of the Companies Act 2006
relating to small companies.

This report has been prepared in accordance with the special provisions relating to small companies within Part 15 of the
Companies Act 2006.

Principal activities
. The Company's principal activity is the management of printing contracts for The Financial Tmes Limited. The directors do
not anticipate any significant change in the Company's activities in the foreseeable future.

Going concern

As detailed below and within Note 1 to the accounts, the directors have made a thorbugh assessment of the Company's’
ability to continue operating as a going concern. During 2021 the Company recorded a profit, and at the balance sheet date
was in a net liabilities position. Despite an increase in profitability in 2021, the Company remains reliant on support from its
immediate parent company. Management has a clear expectation that we will have adequate resources to meet our
commitments as they fall due for a period of at least 12 months from the date of approval of the financial statements. In
addition, a letter of support has been received from a parent company which commits to support the Company for at least
one year beyond the date these financial statements are signed. As such, we continue to adopt the going concern basis of
preparation.

Directors
The directors who held office during the year and up to the date of signing the ﬁnancral statements are given below:

JD Lund . '
PC Slaughter (resigned 6 May 2022)
JA White (appointed 6 May 2022)

Directors' insurance
During the year ended 31 December 2021, the Company maintained insurance covering the directors of the Company
against liabilities arising in relation to the Company in accordance with Section 233 of the Companies Act 2006.

Statement of directors' responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in accordance wrth applicable
law and regulatrons :

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors

. have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law including FRS 101 "Reduced Disclosure Framework").
Under company law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

+ sélect suitable accounting policies and then apply them consistently;

+ make judgements and accounting estimates that are reasonable and prudent;

+ state whether applicable UK Accounting Standards have been followed; and

- prepare the financial statements on the going concern basis unless it is mappropnate to presume that the Company will
continue in business.

‘The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
.Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the preventron and detection of fraud .
and other irregularities.
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Financial Times (ASC) Limited

DIRECTORS' REPORT (continued)

Independent auditor
Deloitte LLP, having indicated its willingness to continue in office, will be deemed-to be reappointed as auditor under section
487(2) of the Companies Act 2006.

Disclosure of information to auditor
In theé case-of each of the persons who are directors at the time when the report is approved the following applies:

- so far as the directors are aware, there is no relevant audit information of which the Company's auditor is unaware; and
- the director has taken all the steps that he/she ought to have taken as a director in order to make him/herself aware of any
relevant audit information and to establish that the Company's auditor is aware of that |nformat|on

This conﬁrmatlon is given and should be mterpreted in accordance with the provisions of s418 of the Companies Act 2006.
Approved and authorised for issue by the board.
DocuSigned by:
@Usam Fortusun
Al\/F??s?'t‘émw“gs

Company Secretary
28 September 2022

Company registered number:
- 00519261
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Financial Times (ASC) Limited
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FINANCIAL TIMES (ASC) LIMITED
Report on the audit of the financial statements

Opinion

In our opinion the financial statements of Financial Times (ASC) Limited ('the company'):

+- give a true and fair view of the state of the company's affairs as at 31 December 2021 and of its profit for the year
then ended,;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice
including Financial Reporting Standard 101 “Reduced Disclosure Framework”; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprrse
+ the statement of comprehensive income;
» the balance sheet;
"« the statement of changes in equity;
« the statement of accounting policies; and
+ the related notes 2 to 13. -

The financial reporting framework that has been applied.in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework” (United Kingdom
Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
‘responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC's’) Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
in auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue. .

Our respon5|bllmes and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our
auditor’s report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material mlsstatement of this other information, we are required to report
that facl. ‘

We have nothing to report in this regard.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FINANCIAL TIMES (ASC) LIMITED
{continued)

Responsibilities of directors

As explained more fully in the directors’ responsrbllltles statement, the directors are responsible for the preparatlon of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue asa =~ .
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
So. . :

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to. fraud or error, and to i issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in-accordance with 1ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate,.they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations: We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company's industry and its control environment, and reviewed the company's
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management and internal audit about their own identification and- assessment of the risks of irregularities.

We obtained an understandlng of the legal and regulatory framework that the company operates in, and identified the key

laws and regulations that:

+ had a direct effect on the determination of material amounts and disclosures in the financial statements. These included
the UK Companles Act 2006 and tax legislation; and

+ do not have a direct effect on the financial statements but compllance with which may be fundamental to the company’s
ability to operate or to avoid a material penalty.

We dlscussed among the audit engagement team including relevant internal specnallsts such as tax, valuations, pensions:
and IT regarding the opportunities and incentives that may exist within the organisation for fraud and how and where fraud
might occur in the financial statements. .

As a result of performing the above, we identified the greatest potential for fraud in revenue from intragroup management
fees in relation to cut-off assertion and the procedures performed included tracing a sample of journals posted pre and post
year end to supportlng evidence and performing analytical procedures ' .- :

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of
management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the normal course of business.

‘In addition to the above, our procedures to respond to the risks identified included the following:

« reviewing financial statement disclosures by testing to supporting documentation to assess compliance with provisions of
relevant laws and regulations described as having a direct effect on the financial statements;

« performing analytical procedures to identify any unusual or unexpected relationships that may mdlcate risks of material
misstatement due to fraud, :

+ engquiring of management internal audit and legal counsel concerning actual and potential litigation and claims, and
instances of non-compliance with laws and regulations; and

- reading minutes of meetings of those charged with governance and reviewing correspondence with HMRC.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF FINANCIAL TIMES (ASC) LIMITED
(continued)

Report on other legal and regulatory requirements

Opinioné on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

« the Directors' Report have been prepared in accordance with applicable legal requ1rements

In the light of our knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified any material misstatements in the Directors' Report.

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion: *

« adequate accounting records have not been kept, or returns adequate for our audit have not been recelved from
branches not visited by us; or :

« the financial statements are not in agreement with the accounting records and returns; or

» certain disclosures of directors’ remuneration specified by law are not made; or

+ we have not réceived all the information and explanations we require for cur audit.

* the directors were not entitled to take advantage of the small companies’ exemptlons in preparing the dlrectors
“report and from the requirement to prepare a strategic report.

We have nothing to report i_n respect of these matters.

Use of our report

This report is made solely to the company s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed. ,

DocuSigned by:

Kovi-

9C6E4461ACE3MA2...

Kevin Thompson (Senior Statutory Auditor)
For and on behalf of Deloitte LLP,
Statutory Auditor

London, United Kingdom

Date: 28 September 2022
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Financial Times (ASC) Limited

STATEMENT OF COMPREHENSIVE INCOME
For the year ended:
31 December 2021

P
‘ 2021 2020
Continuing operations Note £'000 £'000
Revenue 2 2,735 - 2,597 -
Cost of sales (2,274) (2,374)
Gross profit 461 223
Distribution costs 9) —
Administrative expenses (336) (107)
Profit before interest and taxation 116 116
Profit before taxation 116’ 116
Tax on profit 5 (9) (31)
- Profit for the financial year 107 85
Total comprehensive income for the year 107 - 85

Thé notes on pages 9 to 23 form an integral part of these financial statements.
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Financial Times (ASC) Limited
BALANCE SHEET

N - As at:
31 December 2021

2021 2020
'Note £'000 £'000
Non current assets
Deferred tax asset 9 16 11
: 16 1
_Current assets
Trade and other receivables 7 116 90
) 116 90
Trade and other payables: amounts falling due within one year 8 (626) (703)
Net current liabilities {(510) (613)
Total assets less current liabilities (494) (602)
Net liabilities (494) (602)
Capital and reserves
Calied up share capital 10 710 710
Profit-and loss account (1,204) (1,311)
Total shareholders' deficits (494) (601)

The notes on pages 9 to 23 form an integral part of these financial statements.

The financial statements on pages 6 to 23 were approved by the board of directors and authorised for issue on

28 September 2022. They were signed on its behalf by:

DocuSigned by:

James (und

D tD&ﬁGgDmSDZAZ.D.‘.

Director

Company registered number:
00519261
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Financial Times (ASC) Limited

STATEMENT OF CHANGES IN EQUITY
For the year ended:
31 December 2021

Called up Profit and Total

share loss .shareholders’

capital account deficits

. £'000 £'000 £'000

At 1 January 2020 B 710 (1,396) (686)
Profit for the financial year — 85 85
Total comprehensive income for the year — 85 85

-At 31 December 2020 710 (1,311) (601)
Profit for the financial year ' . — : 107 107
Total comprehensive income for the year — 107 ' 107

At 31 December 2021 710 (1,204) (494)

The notes on pages 9 to 23 form an integral part of these financial statements.
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Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS
For the year ended:
31 December 2021

1 Accounting policies - -

The principal accountlng policies are set out below. These policies have been conS|stentIy applled to all the years
\presented

Basis of preparation

Financial Times (ASC) Limited is a private company limited by shares incorporated in England, in the United Kingdom
under the Companies Act 2006. The address of its registered office is Bracken House, 1 Friday Street, London, United
Kingdom EC4M 9BT. .

The Company meets the definition of a qualifying entity under FRS 100 (Financial Reporting Standard 100) issued by the
Financial Reporting Council. Accordingly, the Company has adopted FRS 101 (Financial Reporting Standard 101 Reduced
Disclosure Framework) as |ssued by the Financial Reporting Councrl

The financial statements have been prepared under the historical cost convention, and in accordance with the Companles
Act 2006.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical accounting estimates.

. It also requires management to exercise its judgement in the process of applying the company's accounting policies. There
were no areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are
significant to the financial statements requiring disclosure.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available under that standard in
relation to business combinations, financial instruments, capital management, presentation of comparative information in
respect of certain assets, presentation of a cash-flow statement, standards not yet effective, impairment of assets and
related party transactions.

No other updates or amendments to accounting standards effective th|s year have had a material |mpact on these financial
statements.

.Going concern

The directors have made a thorough assessment of the Company’s ability to continue operating as a going concern. During
2021 the Company recorded a profit, and at the balance sheet date was in a net liabilities position. . Management has a
clear expectation that we will have adequate resources to meet our commitments as they fall due for a period of at least 12
months from the date of approval of the financial statements. In addition, a letter of support has been received from a
parent company which commits to support the Company for at least one year beyond the date these financial statements
are signed. As such, we continue to adopt the going concern basis of preparation.

Foreign currency translation
The financial statements are presented in pound sterling (£) whrch is also the Company's functronal currency

Transactions in currencies other than the functional currency are recorded using the exchange rates prevalhng at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange
ruling at the balance sheet date. All differences are taken to the profit and loss account. Non-monetary items that are
measured in terms of historical cost in a foreign curfency are translated using the exchange rates as at the date of the initial
transaction and are not re-translated. Non-monetary items measured at fair value in a foreign currency are translated using
the exchange rate at the date when the fair value was determined.
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- Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended: '
31 December 2021 -

1 Accounting policies (continued)

Revenue recognition

Revenue represents the invoiced value of printing services supplied, net of value added tax and trade discounts, Revenue is
recognised when services.are invoiced. In line with IFRS 15, at contract inception, the Company assesses the goods and
services promised in its contracts with customers and identifies a performance obligation for each promise to transfer to the
customer a service (or bundle of services) that is distinct. To identify the performance obligations the Company considers all
of the services promised in the contract regardless of whether they are explicitly stated or are implied by customary
business practices. Remaining performance obligations represent the transaction price of contracts for work that have not
yet been performed, and is recorded as deferred income on the balance sheet

Current and deferred tax
Current tax is recognised on the amounts expected to be paid or recovered under the tax rates and laws that have been
enacted or substantively enacted at the balance sheet date.

Deferred tax is provided on temporary differences arising between the tax bases of tax assets and liabilities and their
carrying amounts. Deferred tax is determined using tax rates and laws that have been enacted or substantively enacted by

' the balance sheet date and are expected to apply when the related deferred tax asset is realised or the deferred tax liability
is settled.

D_eferred tax assets are recognised to the extent that it is probable that future taxable profit will be available against which
the temporary differences can be utilised.

Property, plant & equipment

Tangible fixed assets are stated at historical cost less depreciation and impairment. Cost |ncludes the original purchase
price of the asset and the costs attributable to bringing the asset to its working condition for intended use. Land is not
depreciated. Depreciation on other assets is calculated using the straight-line method to allocate thelr cost less thelr residual
values over their estimated useful lives as follows:

Piant and machinery 5 - 10 years

The assets' residual values and useful lives are reviewed, and adjusted if appropriate at the end of each reporting period.

The carrying value of an asset is written down to its recoverable amount if the carrymg value of the asset is greater than its
estimated recoverable amount:

Impairment of tangible assets

At each balance sheet date, the Company reviews the carrying amounts of its tangrble assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less, costs to sell and value in use. If the recoverable amount of an asset (or
cash generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash generating
unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the relevant
asset is carried ata revalued amount, in which case the impairment loss is treated as a revaluation decrease. :

Trade and other receivables

Trade and other receivables are recognised initially at fair value and subsequently measured at amortised cost, less
provisions for bad and doubtful debts and anticipated future sales returns. In line with IFRS'9, provisions for bad and
doubtful debts are based on. the expected credit loss model. The ‘simplified approach’ is used with the expected loss
allowance measured at an amount equal to the lifetime expected credit losses. ‘ .

Trade and other payables

Trade and other payables are recognised initially at fair value and subsequently measured at amortised cost.

10



DocuSign Envelope ID: 1BE0633A-CF56-4AAD-908A-F4259AFAD852 |

Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended: '
31 December 2021

1 Accounting policies (continued) P

Financial instruments

(a) Loans and receivables

Trade receivables, loans, and other receivables that have fixed or determinable payments that are not quoted in an active
market are classified as 'loans and receivables’. Loans and receivables are measured at amortised cost using the effective
interest method, less any impairment. )

.The Company classifies its financial assets as at amortised cost only if both of the foIIowmg cnterla are met (and are not
designated as FVTPL):

» The asset is held within a business model whose objectlve is to collect the-contractual cash flows, and

« The contractual terms of the financial asset give rise to cash flows that are solely payments of principal and |nterest

Subsequent to initial recognition these are measured at amortised cost using the effective interest method. Interest income
from these financial assets is included in finance income using the effective interest rate method. Any gain.or loss arising on
derecognition is recognised directiy in profit or loss and presented in other (expenses)/income together with foreign
exchange gains and losses. Impairment losses are presented as separate line item in the profit or loss under ‘net
impairment losses on financial and contract assets.

S
(b) Other financial Ilabllltles
Other financial liabilities, including borrowings, are initially measured at fair value, net of transaction costs
Other financial liabilities are subsequently measured at amortised cost using the effective interest method, with interest
expense recognised on an effective yield basis.

Pensuons

The Company pays contributions to a pnvately admlmstered defined benefit pensnon plan-on a mandatory, contractual or
voluntary basis. The Company has no further payment obligations once the contributions have been paid. The contributions
are recognised as an employee benefit expense when they are due, Prepaid contributions are recognlsed as an asset to the
extent that a cash refund or a reductlon in the future payments is available.

Critical accounting judgements and key sources of estimation uncertainty ‘
In preparing the financial statements the directors do not consider that any matters requiring critical accountmg Judgements
. were made, or that matters involving significant uncertalnty exist. .

.

11
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Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended:
31 December 2021

2 Revenue

2021 2020
Continuing operations : . . £'000 £'000
Provision of services i 2,735 2,597
Total revenue 2,735 ' 2,597

In line with IFRS 15 the Company disaggregates revenue by geographical market as shown below:
2021 2020
. £'000 £'000
United Kingdom 2,735 2,597
Total revenue 2,735 2,597

The Cohpany‘s activities consist of one class of business namely fees received in the management of printing contracts for

The Financial Times Limited.

-

T 12
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Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended: ,
31 December 2021

3 Operating pfofit
2021 . 2020

Operating profit is stated after charging/(crediting)-

. Note © £'000 . £'000
Staff costs 4 9 © 10
Net foreign exchange loss/(gains) 296 (270)

8 8

Audit fees payable to the Company's auditor

No fees were paid to the Company's auditor, Deloitte LLP, and its associates for services other than the statutory audit of -
the Company (2020: £nil). - .

13
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\

Flnanmal Tlmes (ASC) Limited . .
NOTES TO THE FINANCIAL STATEMENTS (continued)

~ For the year ended: :
31 December 2021 : : ‘ : N

4 Staff costs

2021 12020

Staff costs - ' £'000 £1000
Wages and salaries 4 o » . - 8 10
Pension . ' ’ : 1 .

9 10

The d|rectors are contracted to and pald by a fellow group undertaking which makes.no recharge to the Company (2020:
nil). 1

The average number of persons (including directors) employed by the Company during the year was nil (2020: nil). All
employees are contracted to and paid by a fellow group undertaking, The Financial Tlmes Limited, and employee costs
(excluding directors) are recharged, to the Company.
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Financial Times (ASC) Limited
NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended:

. 31 December 2021

5 Taxon profit

2020

2021

£'000 £'000
Current tax )
UK corporation tax on profit for the financial year 23 32
Adjustments in respect of prior years (10) —
Total current tax 13 32
Deferred tax to ) .
Origination and reversal of temporary differences — —
Adjustments in respect of prior periods (4) (1)
Total deferred tax (4) (1)
Total tax charge for the year 9 31
UK standard effective rate of corporation tax (%) 19.00 “19.00
The charge for the year can be reconciled to the profit in the statement of comprehensive income as follows:

© 2021 2020

£'000 £'000
Profit before taxation _ 116 116-
Tax at standard UK corporation tax rate of 19.00% (2020: 19.00%) 22 22
Effects of:
Exbenses not deductible for tax purposes 1 10
Losses surrendered as group relief 23 33
Payment for group relief (23) (33)
Adjustments in respect of prior periods (14) (1)
Total tax charge for the year 9 31

The Company's profit for the year has been taxed at a statutory rate of 19.00% for the calendar year (2020: 19.00%). It was
announced in the 2021 Budget that the corporation tax rate will increase to 25% from 1 April 2023, This change received

Royal Assent on 10 June 2021.

15
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Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (conti}\ued)
For the year ended: -

31 December 2021

6 Property, plant and eduipment

Plant and Total . -
machinery ‘
£'000  £000
Cost
- At 1 January 2021 566 566
At 31 December 2021 566 566
Accumulated depreciation o
At 1 January 2021 ' 566 566
Charge for the year . — —
At 31 December 2021 - 566 566

Net book value
At 31 December 2020
At 31 December 2021

5

16



.

DocuSign Env,elobe ID: 1BE0633A-CF56-4AAQ—908A-F4259AFAD852

Financial Times (ASC) Limited
NOTES TO THE FINANCIAL STATEMENTS (continued)

For the year ended:
"31 December 2021

7 Trade and other receivables

2021 2020
) . £'000 £'000
Amounts falling due within one year
. Amounts owed by group undertakings:
—  immediate parent 100 79
Other debtors ) 16 11
Total trade and other receivables 116 90

Amounts owed by group uhdertakings are unsecured, interest free and repayable on demand.

17
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Financial Times (ASC) Limited
NOTES TO THE FINANCIAL STATEMENTS {continued)

For the year ended: i}
31 December 2021

8 Trade and other payables

2021 2020
£'000 £'000
Amounts falling due within one year
Amounts owed to group undertakings:

- fellow group entities 372 360 -
Corporation tax - 23 33
Accruals ] 231 310

626 703

Total trade and other payables

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.
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Financial Times (ASC) Limited -

'NOTES TO THE FINANCIAL STATEMENTS (continued)

- For the year ended:
31 December 2021

' 9 Deferred taxation

Fixed Asset Total

Timing

Differences
Asset : £'000 £'000
At 1 January 2021 ) 11 1
Credited to profit and loss 5 5
16 16

At 31 December 2021

Management has assessed the recoverability of deferred tax assets based on review of Iatest fon/vard looking forecasts and

" expects to utilise these assets in the future.

\
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Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended:

31 December 2021

+ 10 Called up share capital

2021 2020
£000 £'000

" . Total authorised share capital 710 710
2021 2020 2021 2020
Ordinary shafes £1 each Number Number £'000 E‘COO
710,355 710,355 710 710

Allotted, called up and fully paid
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Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended: :
31 December 2021 R

11 Post balance sheet events

On 23rd September 2022 the Chancellor of the Exchequer announced that the corporation tax will remain at 19% from 1
- April 2023, reversing a previously enacted measure to increase the rate to 25%. This reversal in the tax rate from 1st April

2023 has not been enacted or substantively enacted and accordingly has no impact on the tax balance at 31st December

2021. ‘ , i
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Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended:
31 December 2021

12 Related party transactions

The Company has taken advantage of the exemption under paragraph 8(k) of FRS10
fellow wholly owned subsidiaries. '

1 not to disclose transactions with

.22
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Financial Times (ASC) Limited

NOTES TO THE FINANCIAL STATEMENTS (continued)
For the year ended:
31 December 2021

13 Ultimate parent undertaking

The irﬁmediate parent undertaking is The Financial Times Limited.

The ultimate parent undertaking and controlling party is Nikkei Inc., which is the parent undertaking of the smallest and
largest group to consolidate these financial statements. Nikkei Inc. is incorporated in Japan and copies of Nikkei Inc.'s

consolidated financial statements can be obtained from its registered office at Nikkei Inc., 1-3-7 O(émachi, Chiyoda-ku,
Tokyo 100-8066, Japan.

N
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