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ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS

REPORT OF THE COUNCIL

The Members of the Council present their report and financial statements for the
year ended 31 March 1999,

CONSTITUTION

The Charity is a company limited by guarantee and therefore has no share capital.
In the event of a winding up the members liability is limited to £1 each. It is
governed by the Memorandum and Articles of Association.

APPOINTMENT OF MEMBERS OF COUNCIL

Members of Council are elected for a three year period by the membership at the
annual general meeting. They may be re-elected for one further period of three
years.

OBJECTIVES

The objectives of the Charity are the promotion of professional standards for
members working as speech and language therapists, research into the field of
speech and language therapy, the accreditation of courses for the education and
training of students and the issuing of practising certificates and information
to the general public about speech and language therapy.

POLICIES

The policies of the Charity are formulated by the Council and its sub-committees.
There have been no changes in policies since the last report.

DEVELOPMENT

This year has seen the Charity concentrate upon improving its support of members
and alsc in increasing public awareness.

REVIEW OF FINANCIAL ACTIVITIES

This year has seen an increase in both income and expenditure and the overall
result has been a surplus of £99,870. The Charity has increased both its level
of support and also membership services over the past year. The current offices
of the Charity are now fully utilised and Council are looking to acquire new
offices that will benefit both members and staff. It is the firm intention of
Council that any new offices would be large enough to provide training and
lecture facilities as well as accommodating all of the staff. This will
obviously tie up a large proportion of the Charity's reserves.

Qur investments have seen a small increase of 7.4% in the past year. It must be
borne in mind that this increase is only a paper entry and that it will alter on
a daily basis, dependent upon the movements of the investments on the
stockmarket.

The Trading Company has seen an increase in income during the year, arising from
both the increase in rates in April 1998 and greater demand from advertisers.



ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS

REPORT OF THE COUNCIL

MEMBERS OF THE COUNCIL

The members of the Council, who are also directors are as shown under General
Information on page 1.

AUDITORS

The Auditors, Messrs Ashdens, will be proposed for re-appointment under Section
385 of the Companies Act 1985.

Signed on behalf of the Council

ahé’//‘“é Gn>

MRS PAMELA EVANS
Secretary

Approved by the Council on: 25 June 1999



ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS

COUNCIL'S STATEMENT OF RESPONSIBILITIES

Company law requires the Council to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the
group and the company, and of the profit or loss of the group for that period.
In preparing those financial statements the Council is required to:

(a) select suitable accounting policies and then apply them consistently;
{b) make judgements and estimates that are reasonable and prudent;

{c) prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The Council is responsible for keeping proper accounting records which disclose
with reasonable accuracy, at any time, the financial position of the group and
the company, and to enable them to ensure that the financial statements comply
with the Companies Act 1985. They are also respensible for safeguarding the
assets of the group and the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS

REPORT OF THE AUDITORS TO THE MEMBERS OF

We have audited the financial statements on pages 7 to 20 which have been
prepared under the historical cost convention, other than investments which are
at market value, and the accounting policies set out on page 15.

Respective responsibilities of council and auditors

As described on page 4 the Council are responsible for the preparation of
financial statements. It is our responsibility to form an independent opinion,
based on our audit, on those statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the financial statements. It
also includes an assessment of the significant estimates and judgements made by
the Council in the preparation of the financial statements, and of whether the
accounting policies are appropriate to the group and company's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with sufficient
evidence to give reasonable assurance that the financial statements are free {rom
material mis-statement, whether caused by fraud or other irregularity or error.
In forming our opinion we also evaluated the overall adequacy of the presentation
of information in the financial statements.

Opinion

In our opinion the financial statements give a true and fair view of the state of
the group and the company's affairs at 31 March 1999 and of the group's surplus
for the year then ended and have been properly prepared in accordance with the
Companies Act 1985.

.

ASHDENS
Registered Auditor
and Chartered Accountants

106-114 Borough High Street
London
SE1 1LB

25 June 1999
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ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS

CONSOLIDATED BALANCE SHEET AT 31 MARCH 1999

13.

FIXED ASSETS:

Tangible fixed assets
Invegtments

CURRENT ASSETS:
Stock

Debtors
Cash at bank and in hand

CREDITORS: amounts due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

FUNDS:
Restricted funds

Designated funds
Unrestricted funds

Signed on behalf of the Council

MS DEBORAH ROSSITER REG.MRCSLT 'b‘\*’L—A/\

CHAIRMAN

MRS ELIZABETH ROLT REG.MRCSLT
TREASURER

Approved by the Council on: 25 June 1999

Notes

3 =

~1 O

10

11

1999 1998

£ £
395,329 415,449
933,599 913,669
1,328,928 1,329,118
2,750 4,000
128,067 140,355
184,357 46,391
315,174 190,746
177,102 152,734
138,072 38,012
1,467,000 1,367,130
4,674 2,714
227,932 187,973
1,234,394 1,176,443
1,467,000 1,367,130

KRR~

Purtae



ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS

INDIVIDUAL BALANCE SHEET AT 31 MARCH 1999

14.

FIXED ASSETS:

Tangible fixed assets
Investments

CURRENT ASSETS:

Stocks
Debtors
Cash at bank and in hand

CREDITORS: amounts due within one year
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT LIABILITIES

FUNDS:
Restricted funds

Designated funds
Unrestricted funds

Signed on behalf of the Council

Notes

11

LS g

~1 O

1999 1998

£ £
395,329 415,449
933,601 913,671
1,328,930 1,329,120
2,750 4,000
234,194 122,461
43,534 26,065
280,478 152,526
142,408 114,516
138,070 38,010
1,467,000 1,367,130
4,674 2,714
227,932 187,973
1,234,394 1,176,443
1,467,000 1,367,130

MS DEBORAH ROSSITER REG.MRCSLT :Ej-\\_,k\____,/*\\,_,_

CHAIRMAN

MRS ELIZABETH ROLT REG. MRCSLT
TREASURER

Approved by the Council on: 25 June 1999

Dodldte



15.
ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 1999

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with applicable
accounting standards and the following policies have been used consistently.
Accounting Conventions

The financial statements have been prepared under the historical cost
convention, other than investments which are at market wvalue, and in
accordance with the Statement of Recommended Practice No. 2 (Accounting for
Charities). In applying this Statement the Members of the Council have
availed themselves of Paragraph 3(3) of Schedule 4 to the Companies Act 1985
in order to vary the format of the financial statements.

Consolidation _
The consolidated financial statements incorporate the financial statements
of C.S.L.T. (Trading) Ltd to 31 March 1999.

Income

Income is shown net of VAT, where applicable.

Fixed Assets

Depreciation is provided at the following annual rates, in order to write
off each asset over its estimated useful life:

Leasehold building 2% straight line

Office furniture and equipment 20% reducing balance

Computer equipment 25% straight line

Stock

Stock and work in progress are valued at the lower of cost or net realisable
value, after making due allowance for obsolete or slow moving items. Cost

includes all direct expenses and an appropriate proportion of fixed and
variable overheads.

Cash Flow Statement

The Company is a small Company as defined by the Companies Act 1985 and has
taken advantage of the exemption allowed by Financial Reporting Standard 1
in not producing a Cash Flow Statement.

Pension Costs

The cost of providing pension benefits in the form of a defined contribution
scheme is charged to the profit and loss account when paid.

Operating Leases

Rentals applicable to operating leases where substantially all of the
benefits and risk of ownership remain with the lessor are charged against
profit as incurred.



16.
ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 1999

TRADING INCOME

The subsidiary company C.5.L.T. (Trading) Limited undertakes the trading
activities of the Charity. As required by the Companies Act and Financial
Reporting Standard Number 2 the subsidiary has been consolidated on a line-
by-line basis. This has the effect of distorting the costs of Management
and Administration of the group. Included in this heading are the following
costs that were incurred by the subsidiary:-

1999 1998

£ £
Cost of Sales 363,038 227,883
Salaries 60,622 s, 413
Other Costs 25,875 13,234

449,535 286,530

STAFF COSTS AND COUNCIL MEMBERS

Neither the Chairman nor the Council members received any remuneration
during the year.

No employee earned over £40,000 per annum.

The average weekly numbers of employees during the year was made up as
follows:

No. No.
Support 8 7
Members 7 6
Administration b 4
Trading 3 2

22 19
Staf'f costs during the year amounted to: £ £
Wages and salaries 395,523 365,375
Social security costs 38,232 35,330
Pension costs 18,698 20,084

452,453 420,789




17.
ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 1999

TANGIBLE FIXED ASSETS
Office
Leasehold Furniture

Group and Company
. Property & Equipment Computers Total

£ £ £ £
COST:
At 1 April 1998 4ol , 341 84,770 122,895 612,006
Additions - - 13,234 13,234
At 31 March 1999 4oh, 341 84,770 136,129 625,240
DEPRECIATION:
At 1 April 1998 48,522 59,612 88,423 196,557
Charge for the year 8,087 5,032 20,235 33,354
At 31 March 1999 56,609 olt, 644 108,658 229,911
NET BOOK VALUE
At 31 March 1999 347,732 20,126 27,471 395,329
At 31 March 1998 355,819 25,158 34,072 415,449

The leasehold property is held on a 999 year lease of which 7 years have

elapsed.
1999 1998
£ £
Capital Commitments
Authorised and contracted for Nil Nil
FIXED ASSET INVESTMENTS
Group Company
1999 1998 1999 1998
£ £ £ £
Market value at 1 April 1998 913,669 807,676 913,671 807,678
Less Disposals at open book
value (proceeds £16,032;
loss £134) (16,166)  (54,341)  (16,166)  (54,341)
Add Acquisitions at cost 25,070 98,112 25,070 98,112
Net gains on revaluation at
31 March 1999 11,026 62,222 11,026 62,222
Market Value at 31 March 1999 933,599 913,669 933,601 913,671




ROYAL COLLEGE OF SPEECH AND LANGUAGE THERAPISTS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 1999

18.

FIXED ASSET INVESTMENTS {Continued)

AT MARKET VALUE:

Unlisted Investments:
Subsidiary undertaking
Charities Official
Investment fund
Listed Investments:
General fund
Appeal fund

AT HISTORICAL COST

The subsidiary undertaking is C.S.L.T. (Trading) Limited a company

incorporated in England and Wales.

share capital of C.S5.L.T. (Trading) Limited.

STOCKS

Books for resale

DEBTORS

Trade debtors

Amount owed by group undertaking
Other debtors

Taxation recoverable
Prepayments

Due over one year:

Other debtors

CREDITORS: AMOUNTS DUE WITHIN ONE YEAR

Trade creditors

Social security & other taxes
Other creditors

Accruals & deferred income

Group Company
1999 1998 1999 1998
£ £ £ £
- - 2 2
205,000 205,000 205,000 205,000
599,652 582,131 599,652 582,131
128,947 126,538 128,947 126,538
933,599 913,669 933,601 913,671
841,179 84l 425 841,181 844,427
The College owns all of the issued
2,750 4,000 2,750 4,000
83,081 65,251 2,576 1,423
- - 182,749 46,834
19,360 24,680 5,782 24,680
- 2,538 18,234 10,614
25,626 32,610 24,853 23,634
128,067 125,079 234,194 107,185
- 15,276 - 15,276
128,067 140,355 234,194 122,461
48,463 74,659 23,085 40,903
18,296 14,606 12,016 11,444
89,722 43,879 88,630 43,879
20,621 19,590 18,677 18,290
177,102 152,734 142,408 114,516
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11.

RESTRICTED FUNDS

Balance Movement in Funds Balance
Group and Company 1.4.98 Incoming Expenditure/ 31.3.99
Resources Gains
£ £ £ £
Jansson Lecture Fund 2,337 249 {2,337) 249
Shirley Davis Welfare Fund 377 4,048 - 4, 425
2,714 4,297 (2,337) h,674

The Jansson Lecture Fund was set up in order to provide funds which would
cover the costs incurred by the lecturer at the Jansson Memorial Lecture.

The Shirley Davis Welfare Fund was set up in order to provide funds to
assist members whe are in hardship.
DESIGNATED FUNDS

Appeal Fund 187,973 37.583 2,376 227,932

The Appeal Fund was separated from the General Fund in order to clearly
identify its position as a provider of specific grants.

ANALYSIS OF NET ASSETS Tangible Net
BETWEEN FUNDS Fixed Current

Assets Investments Agsets Total
Group £ £ £ £

Restricted Funds:

Jansson Lecture Fund - - 2hg 249

Shirley Davis Welfare Fund - - 4,425 4,425
- - 4,674 4,674

Designated Fund:

Appeal Fund - 128,947 98,985 227,932

Unrestricted Fund:

General Fund 395,329 804,652 34,413 1,234,394

395,329 933,599 138,072 1,467,000
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12.

13.

14.

ANALYSIS OF NET ASSETS Tangible Net
BETWEEN FUNDS Fixed Current
Assets Investments Assets Total
£ £ £ £
Company
Restricted Funds:
Jansson Lecture Fund - - 249 249
Shirley Davis Welfare Fund - - 4,425 4,425
- - u ’ 674 4 ¥ 67[‘"
Degignated Funds:
Appeal Fund - 128,947 98,985 227,932
Unrestricted Funds:
General Fund 395’329 80“7651‘; 3“‘1“’11 1’23uv394
395,329 933,601 138,070 1,467,000

OTHER FINANCIAL COMMITMENTS

At 31 March 1999 there were the following commitments

leases.

Within one year

SHARE CAPITAL

Group

1999
£

1998
£

under operating

Company

1999
£

5,448

e

The company is a company with no share capital, being limited by

guarantee.
limited to £1 each.

INCOME AND EXPENDITURE ACCOUNT OF PARENT COMPANY

In the event of a winding up the members liability is

1998
£

5,448

As permitted by Section 230 of the Companies Act 1985, the Income and
Expenditure Account of the Parent Company is not presented as part of
these financial statements. The Consolidated Surplus for the year
includes a surplus of £99,870 (1998: £48,803) which is dealt with in
the financial statements of the parent company.



