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SAMUEL HOLDENW

LIMITED.

Pursuant to Section 112 of the Stamp Aoct 1891, as arnended 0y Seesion 7 of
the FMinance Act 1898, Section 39 of the Finance Aot 1920, and”
Sention 41 of the Finance Aot 1983,
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COMPANY LIMITED BY SHARIES.

SAMUEL HOLDEN LIMITED

Memorandum of Asgociation

or

1. The name of the Company is « SAMUEL HOLDEN LIMITED,’

9. The registered office of the Company will be situated in

England.

3. The objects for which the Company is established are—

(A) To purchase, acquire and take over for the purposes of

reconstruction the whole or any part of the assels,
liabilitics and undertakings of Samuel Folden Limited
in liguidation and with a view thereto to enterinto and
carry into effect, with or without modification, the
agreement & draft of which has already been prepared
and is expressed to be made between Samuel Holden
Limited in liquidation and the Liquidator thereof of the
one part and the Company of the other part, & copy
whereof has for the purposcs of identification been
subscribed by Linklaters & Paines.

(B) To carry on cither direct or through one ov Moo other
companies the business of manufacturers and mevchants

of yarns, fabrics, and materials of alt kinds, whether
natural or synthetie, alid to weave, ‘spin, double, spool,
manufactire, bleach, finish, dye, print, fabricate, male-
up, laminate, manipulate, waterproof, and subject to any
kind of procesy, cotton, rayon, silic, nylon, linon, wool
and other fibres, filaments, fabrics and materials, whether
natiral, avtificial or gynthetdc.
5010
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(c) To ety OU business 98 manuiis turers, supplierﬁ and

() To carry On auy other trade or business what8oever

(B)

()

()

warebousemen vt and dealers in ¢lothing of all kinds,
wholesale and retail dressioalkers, {ailors, lingerie dexlers,
drapers, hosiers, milliners, glovers, fashion. artists, feather
and down purifiers, embroiderers, Temstitchers, plaiters,
pleaters, knitfers, lacemakers, furriers, haberdashers,
dyers, cleaners, washers,Jaunderers, bleachers, fancy goods
manuiacturers and merchants, leather nannfacturers,
doublers, belt malkers, sports goods manniacturers,
wholesale and retail tailors and clothiers, and ¢lothing
and general ouffitters.

which may seem to the Company capable of being

conveniently carried ou in connection with or extension, -

of any of the businesses aforesaid or caleulated directly
or indirectly to enhance the value of or render more
profitable any of the assets, property or rights of the
Company. : ‘ .
o accquire by purchase, exchange, subscription or other-
wise howsoever and to Told the whole or any proportion
of the share or loan capital or the agsets or undertaking
of any company, ascociation, firm Or Person for the
time beipg engaged, conceyned, or interested in any of
the trades or businesses which this Oompany is authorised
to ¢ar-  an and fo subsidise or assisi in any manner any
such company, association, firm or person, and to make
and do or assist in making ox doing such arrangements
and. things as may be considered desivable with a view
o the extension ox the sconomical cr profitable conduct
of the business of any such compaiy, association, firm
or person or calculated to promote the smecess thereof,
and generaily to exercise the rights, enjoy the privileges
and fulfil the obligations of the holders of share or loan
capital in any such company, association or firre.

To purchase, aequive, rent, build, construet, equip;
execute, caxry out, improve, work, develop, aCniinister,
maintain, manage or control works and conveniences of
all kinds, whether for the purposes of the Company or
for sale or hire to or in retwm for any consideration
from any other compainy Or Persons, and to contribute
to or assigt in the carrying out or establishment, con-~

struction, muaintenance, improvement, management,

working, control or superintendence thereof respectively.

Mo subseribe for, underwrite, purchase, Or otherwise
acquire, and to hold, dispose of, and deal with the shares,

0
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stock, securities and evidences of indebtedness orof the ,
right to participate in profits or assets or other similar =
documents issued by any government, authority, corpora-
tion or hody, or by any company or body of persons, and
any options or rights in respect thereof, and to buy and
sell foreign exchange.

(i) To purchase or otherwise acquire for any fstate ox.
interest any property or assets or any concessions,
licenees, grants, patends, trade marks or other exclusive
or non-exclusive rights of any kind which may appear
to be neecessary or convenient for any business of the
Company, and to develop and tarm to account and deal
with the same in such manner as may be thought
expedient, and to make experiments and bests and to
carry on all kinds of research work.

e
T

(1} To borrow and raise money and to secure or discharge
any debt or obligation of or binding on the Company in ,
such manner as may be thought §it, and in particular !
by mortgages and charges upon the undertalking and all
or any of the property and assots (present and future)
and the uncalled capital of the Company, or by the
creation and issue on such terms and conditions as may
be thought: expedient: of debentures, debenture stock or
other securifties of any description. ‘

(3) To draw, make, accept, endorse, discount, negotiate, 4
execute, and issue, and to buy, sell and deal with bills
of exchange, promissory notes and other negotiable or
transferable instruments,

(%) To amalgamate or enter into partnership or any joint
purse or profit-sharing arrangement with and to
co-operate in any way with, or assist or subsidise any 1
company, fivm or person, and to purchase or otherwise [
acquire and undertake all or any part of the business, |
property and liabilities of any person, body or company
carrying on any business which this Company is
authorised to carry on or possessed of any property .
suitable for the purposes of the Company.

R

(L} To promote ox coneur in the promotion of any company,
the prowotion of which shall be considered desirabloe. r

() To lend money to and guarantee the performance of the
contracty or ebligations of any company, firm ov person,
and 1he payment and repayment of the capital and ‘
prineipal of, and dividends, interest or preminms payable i



o1, any stock, shares and sorurides of any company, .
whether  having ohjects gimiiar to *.,.-hc':ase of . .th;\g )
Company oF not, and 1o give all kinds of indernnitios. . -

(x}y To gell, lease, grant lieenees engementy and ather rights
over, und in avy pther manner deg) with or dispose of
the undertaking, property, agsets, Tights and effects of

the Company or any part thereof for such consideration
ag rans thought fif and. in particular for stocks,
ghares or eeuvities of any ofher company whether fully
ar partly paid up. . ’

{o) To undertake and transact afl kinds of trust and agency: i

busginess. . L

(@) To establish compelibions, and to offer and grant Prizes
rewards and premiums, and to provide for and furnish
ar secare to any members ot customers of the Company,

or to the holders of any coupons oOr tickets issued by 0T

for the Company any ¢hatkels, conveniencees, advantages, -,

penefits or gpecial privileges which may seem expedient,
and either gratuitously or otherwise and generally to
adopt such means of making koWl he products of the

Company and pushing the sale thereof as may seem
expedient. '

(q) To take all necessary or proper steps in Parliament ox
with the authorities, national, local, prunicipal or other- .
wise, of any: place In which the Company may have

interests and o carry on auy negotiations oF operations
for the purpose of directly or sndiveetly CcarTyiDg out the
objects of the Company 0T effacting any modification in
the constitution of the Company oOF furthering the
interests of its membexs, and to oppose any steps taken
by any other eompany, firm oI person which may be
considered likely directly or indirectly to prejudice the

interests of the Company or its members.

(r) To procure the registration OF incorporation of the
Company in or ander the laws of any place outsice
Great Britain.

(¢) To subseribe or gud qutes money for I’ national
¢haritable, henevolent, public, general or nseful object, or
for any exhibition, or {for any purpose which may be
congidered. likely divectly or indivectly to Curther the
objects of the (ompany ov the interests of its menbhers.

(r) To grant pensions ox gratuities to any employces OF
ex~-employees and to officers and ex-otficers (inchuding
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Direetors and ex-Directors) of the Company or its
predecessors in business or of any subsidiary eompany
of the Company, or the relations, connections or depen-
dants of any such persons, and to establish or support
associations, institutions, clubs, tunds and trusts which
may be considered caleulated to benefib any such persons
or otherwise advance the interests of the Company or of
its moembers, and to estublish and contribute to any
scheme for the purchase by trustees of shaves in the
Company to be held for the benefit of the Company’s
employees, and to lend money to the Company’s
omployeos to enable them to purchase shaves of the
Company, and to formulate and carry into effect any
scheme for sharing the profits of the Company with its
employees or awy of them. -

(U} To do all or any of the things and matbers aforesaid in
any part of the world, and either as principals, agents,
contractors, trustees or otherwise, and by or through
trustees, agents or ofherwise, and either alone or in
conjunction with obhers. h

(v) To do all such other things a3 may be considered to be
incidlental or conducive to the attainment of the above
objects or any of them.

And it is hereby declared that the word * company ¥ in this
clause shall be deemed to include any partnership or other body of
persons, whether incorporated or not incorporated, and whether
domiciled jn the United Kingdom of Great Bribain and Northern
Treland, or elsewhere, and the intention is that the objects specified
in each puaragraph of this clamse shall, except where otherwise expressed
in such paragraph, be independent main objects, and shall be in
nowise limited or restricted by reference to or inference from the terms
of any other paragraph or the name of the Company.

4. The Hability of the members is limited.

5. The shave capital of the Company is £250,000, divided into
250,000 shares ol £1 each.
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number of shaves in. the capital of the Company

8
Vi, the several persons whose names and addresses are subseribed,
fire {esirous of being formed info 2 Company

Memorandum of Association, and we respectively agree to take ilie
got, opposite our

vespective names.

\ ot}
's Number of Shares
NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS taken by sach
1 Subseriber
. e .
L
|
"”'éa-ﬁ',f«’_zM E_E_ "l a0l : Clantl
b aralin - SN i
zri:-"-*-c(:}'v‘- é ¢ oL %l
1
%
i
!
&i’l-j. {;d(}’b' iF) s !l

i

yomers o Genz
YA 2

Total Shaves taken .. | (/AL

in pursuance of this

Dated the J0Aday of , ‘l!wﬁmcj_, , 9.

Witness to the above Signatures—
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Phe Companies Aet 1948,

COMPANY LIMITED BY SHARES.

Avticles of Agsoriation

oF

SAMUEL HOLDEN LIM!TED

1. The regulations in Table A in the First Schedule to

PRELIMINARY.

Companies Act 1948 shall not apply to the Company.

9. In these presonis,

context, the words standing in the first column of the table nexb
hereinafter contained shall hear #le meanings seb oppoasite to them
respectively in the second column thereot. -

WORDS
The Statutey

These presents

Office . -

Seal

The United
Kingdom

Mounth ‘e .

Yoar .o .

In writing ..

MEANINGS

The Companies Act 1948 and every other Act .

for the time being in force concerning
conmpanies and. affecting $ho Clompany. ‘

These Articles of Association, as oviginally
framed, or as from time to time albered by
Special Resolution.

The regishered office for the time being of the
Company.

The Common Seal of the Company.

Great Britain and Noréhern Treland.
Calendar month.
Calendar year.

Written or produced by oy qubstitute for
writing, ov parlly one and partly enother,

{the Table Anotto
apply

s not inconsistent with the subject or Tuterprofation - .
[
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documents or arrapgements which they may cousider neeessary or
desirable for giving full effect to or for carrying out the terras of the
said draft, with or without medification, and of making all payiaents
to he made thereunder, and no objection shall he made to any such
transaction by the Company, or by any member, ereditor or liquidator
{hereof, nor shall any such arrongemenc as atoresaid be liable to be
set aside on the grovnd that thera was no independent quorun of the
Board or on the ground that all or any ox such Directors are pro-
moters of the Company or have any conflicting interesty, or that as
sneh, or as Diveetors of the Company, they gtand in o fiduciary relation
to the Company.

5. Except to the extent permiited by the Statutes no part of the §;t§;jg§g}£jﬂi§f
funds of the Company shali be employed in the subscription for ox shires ofdhe
purchase of or in loans wpon the secwrity’ of shaves in the Company ox Bolding ’éu(;;;»;}.y
in any company which is its holding company nor shall the Company !
directly or indirectly give any financial assistance for the purpose of

or i conneetion with o subscription for or purchase of such sharves -

or mwake any loan to any of the Divectors or to any director of any Lewnsto Directess

company waich is its holding company or entor inko any guaraniee
or provide any security in connection with any such loan,

CAPITAL. :

6. The share eapital of the Company is £250,000, divided info Capital
250,000 Ordinary shares of £1 each. ‘

7. Without prejudice to any special rights proviously conferred Tusun of shates
on the holders of any shares or class of shares for the time being issued
(which special rights may e varied or whivgated ouly in the manner
provided by the next following Axrticle), any shis ~in the Company
maw be issued with such preferred, deferred by uvther gpecial rights,
or such restrictions, whether in regard to dividend, return of capital,
voting ov otherwise as the Company may from time to time by
Ordinary Resolution determine, and subject to the provisions of the ;
Statutes the Company may issuc Preference Shaves which are, or at Redecmaklo
the option of the Compuny are to be lable, to be redeemed on such
terms and in such manner as the Company before the issue thersof
mav by Special Trerplution determine.

VARIATION O LIGHTS.

4. Whenever the share capital of the Company is divided fubo How s cial sight

. ; of ghatrs wiy
different classes of shaves, the special vights attuched to a1y cluss MY, bevoried

subject to the provisions of the Statutes, be varied or abrogated,

oither with the eonsent in writing of the holders of three-fourths of the

jasucd shaves of the class, or with the sanction of wn Tixtraordinary

TResolution passed al a separate (teneral Meeting of such holders
H3910

Preferenee Shares

v

T



(bt not ctherwise, and may bu re sacior or alogated either w;}sist :
serpplation of &

the Company I8 a going eoneTh OF Jaginy, or v voli ¢ ,
winding up, Towrary sach separate ¢ seneral Xeeting ail {ie provigors. -

of these presents relating to fseneral Me tings of Tie Coiunangy or 1o
the proceedings thereat, chall statis madandis “PPIFs f%xt”f%ptuﬁiﬁt the
LOCESSATY QUOTRIN $hi 1 be two persons al pant holding 67 representiog .
by pro=y one-third in nominal amount of the sseued ghaes of the vlams - |
(hat so that if af any adjonened meetine of such nolders a guernm’ -
ag above defined is not present, those .5, such holders whe are px"&ﬁt"!i‘:"tflk,
ghall be @ quorwm) ad (hat anv aodlar of shawes in the ofass present””
in person or hy Proxy may demand a poll, and that Such nolders shall
on a poll have onc vote for every share of the class held by them

respectivels.

s (Rl g. The special rights attuched to any class o ;é"ha'rﬁs sha‘d,cno"t.‘
anless otherwise expressly provided by the terms of ﬁsm”\thereof be
desmed Lo be varied bY the ereation or issue of further shares ranking

as regards participation in the profits or assets of the Corpaiy in
some or all respeets pari passi therewith bul-in no respect in prioriby .

thereto. ‘ A
AT/AERATION OF CAPITAL. a
ff;?ﬁ;lm inerease (0. The Company may from time to time by Ordjnary Resplut ion
' increase its capital bY such sum B he divided into shaves of sueh
amounts as the resolution shall prescribe. .
ﬁ’;ﬁ%!.?.f,f:ﬁg:actlcd 11. All new shares shall be subject to the provisions of theq(*
oo niew sliares presents with reference to allotments, payment: tf calls, lien, transfer. -

transmission, forfeiture and otherwise.

19. The Company 1may by Orvdinary Resolntion—

Buet b0 e (a) consolidate and divide all or any of its share capital into
N s shuret *
ghaves of larger amount than its oxisting shares ;

Poses 10 cuncel (n) cancel any shares which, ab the date of the pe ssing of the o
vesolution, have not beeu taken, or agreed to be taken, Al
by any person and diminish the amound of its capital . '

by the amount of the shares so cancelied ; '

Praer . (¢) sub-divide its ghares, or any of them, o shaves -of

auledivide rhares .
smaller amount than is fixed by the Menoranduim of

Association (subjeet, nevertheless, to {he provisions of
the Statates), and so that the resolution whereby any”
chave is sub-divided mny detenuine that, as belween o
the holders of the shares resulting from such gub-division,
one or more of the shares may have any such preferred T
or vther special vights over, or may have sueh deferred
rights, o1 he subject (o any sueh restrivtions us conypared
with the ofhers ag the Company has power 10 attach {6
widssued or new shares,
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15, Bubject to confirmation by the court, the Company may by Fazintexdu
Special Resclution reduers s ghare eapital or any capital redemption
reserve fund in any manner,

SITARES,

14, Save as the Company may by Ordinary Resolution otherwise Mhars at disposat
direct the shares in the fC‘ompanv shall De at th : disposal of the )
Directors, and they may allot, grant options over or ‘otherwise dispoae
of them to such persons, at suc:h times, and on such terms as they think
proper, but so that no shares shall be issued at a discount, except.
accordance with the Statutes, :

15, The Company may exercise the pewers of paying commiszions Yowerta pay
conferred by the Statutes. The rate per cent. or the amount of the brokerage
commission paid or agreed to be paid shall be disclosed in the manner
required by the Statutes, and sueh commission shall not exceed 19 per
cent. of the price at which the shares in respect of which the ¢commission
is paid ave issued. The Company moy also on any issue of shavee
pay such brokerage as may be lawful.

16. I ;mv =28 of the Company are issaed for the purpose of II:;::;:; ﬁlflé‘fﬁfo.l

1aising money- \.‘, Lo y the expenses of the construetmn of any works ?
or buildings, or-ile provision of any plant which cannot be made
profitable for a lengthened period, the Company may, subject to the
condlitions and restrictions montioned in the Stabuies, pay interest on
so inuch of such share capital as is for the time being paid up, and may
charze the same to capital as part of the cost of construction of the
works, buildings or plant,

17. Bxcept as required by law, no person shall be recognised by qulﬁlﬁi?n of

the Company as holding any share upou any trust, and the Gompany
shall not be bound by or compelled in any way bo recognise any
equitable, contingent, future or partial interest in any share, or any
interest in any fractional part of 2 share, or (excapt only as by fthese
presents or by law otherwise provided) any other right in respect of
any share, except an absolute vight to the entivcty thereof in the
registered holder.

CRRTIFICATES.

18, Bvery person whose name i3 cenfiered as a momber in the l(s*iitji”ﬁ:aflms
register of members shall be entitled without payment to receive
within two monfths after the alicement or lodgment of transter (or
within such other period as the terms of igsue shall provide) one
cortifieate for all his shaves of any ore elass or upon payment of such
sum, not exceeding one shilling for cvery certificate after the fivst,
as the Directors shall from tiwe to time determine, several cortifieates,
each for one or more of his shores of any one class.  Wheve & member

¥
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24, Any sum (whether on account of the nominal value of the
share or by way of premium} which by the terms of issue of a share
becomes payable upon allotment or at any fixed date, sholl for all
the purposes of these presnts be deemed to be a call duly made and
payable on the date on which, by the terms of issue, the same beco'ilp@s
payable, and in case of non-payment all the relevant provisions of
these presents as to payment of interest and expeunses, forfeiture ov
otherwise shall apply as il such sum had become payable hy virtue
of a call duly made and notified.

25. The Directors may on the issue of shares differentiate

between the holders as to the amount of calls to be puid, and the
times of payment.

26, The Directors may, if they think fit, receive from any
member willing o advance the same all or any part of the moneys
{(whether on account of the nominal value of the shares or by way

Somd due o
allotment to he
treated as calls

Power to
Hierentinto

Payment in
advaneo of ealls

of premium} uncalled and unpaid upon the shares held by him, and.

such payment in advance of calls shall extinguish,-so far ag the same
shall extend, the liabilify upon the shares in respect of “which it is
made, and upon the money so received or so niuch thereof as from
time to time exceeds the amount of the calls then mode upon the
shares concerned, the Company may pay interest ab such rate (not
exceeding B per cent. per annum) as the member paying such sum
and the Directors agree upon. ‘

FORTFEITURE AND LIEN.

27, If a member fails to pay in full any call or instalment of a
call on the day appointed for payment thereof, the Directors may
at any tivde thereatter serve a notice on him requiring paymenti of
go much of the call or instalment as is unpaid, together with any
interest and expenses which may have accrued.

98, The notice snall name a further day (not beiug less than
seven days from the date of service of the notice) on or before which
and the place where the payment required by the notice is to he
made, and shall state that in the svent of non-paymeut in accordance
thevewith the gshares on which the e¢all was made will be liable to be
forfeited.

29. Tf the requiremoents of any such nofice as aforesaid are nob
complied with, any share in vespect of which sueh notice has been
given may ab any time thereafter, hefore payment of all calls and
interest and expenses due in respect thereof has been made, be
forfeited by a rvesolution of the Directors to that effeet. Such

Il

Notiee requiring
payment of calla

Notico to state
ime and place for
paymend

Torfeiture on
nowscomplinnce
with notice

ety

B
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forfeiture shall iuclude all dividends declarad i respect of tlha,\
forfoited share and not actually paid hefore forfeiture,  Thie Directors

mav aceept 4 surrender of any shaye liable to be forfeited hereunder.

30, A share so forfeited or aurrendered shall be deenied to be the
property of the Company and may be sold, re-alloited or otherwisa
disposed of, either 10 the person who was pefore such forfeiture or
surrender the holder thereof or entitled thereto, or to any other
person, upon such termms and in such manner as the Directors shall
think fit, and at any fime hefore » sale, re-allotment or disposition
the forfeiture or snrrender may e caneelled on such terms as the

Direetors think fit, The Directors may, if necessary, authorise some = :

person to transfer a forfeited or surrendered share 10 any such other
person as aforesaid.

31, A member whose shares have been forfeited or saun'enderg\d' .
shak cease 10 he & member in respect of the shares, but shall, not=

swithstanding the forfeiture or gurrender, remain liable to pay to the
Company all moneys which at the date of forfeiturc or sarrender
were presently payable by him to the Company in respect of the
shaves, with interest thereon at T per cent. pPer anLuml {or such inwer
rate as the Diirectors may approve) fromi the date of forfeituxe or.
surrender nntil payment, but the Directors may waive payment’ of
each interest either wholly or in part and the Direetors may emored
payment without any allowance for the value of the shares at the
time of forfeiture or surrender.

29, The Company shall have a lieu on cvery share (not beiug-a
fully paid share) for all moneys, whether presently payable or not,
called or payable at a fixed time in vegpect of sach share; and the
(fompany shall also have a first and paramount lien and charge on
all shares (other than fully paid shaves) standing registered in ile
name of 2 single member for all the debts and liahilities of such

e

member or his estate to the Company and that whether the same

o

shall have been incurred before or after notice to the Company of -

any equitabie or other interest in any person other than such member,
and whether the period for the payment or discharge of the same
shail have actually arrived or not, and notwithstanding that tho sanme
ave joint debts or Habilities of such member or his estate and any
other person, whether a member of the Company or he. The
Company's lien (if any) on a share shall extend to ol dividends
payable thereon, The Directors may resolve that any shave shall for
some specified period be exempt from thie provisions of this Article.

35, The Dirceiors may sell in sueh mamer as they may think SR

fit any share on which the Company has a Hen, but no sale shall be
made wiless some sum in respect of witeh the Hen exists is presestly

b
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payable, nor until the expiration of fourteen days alter 8 notics in
writing, sbating and demanding pauyment of the sum presently payable,
and giving notice of intention to sell in default, shall have been given
1o the holder for the time being of the share or the pemon entitled
thereto by reason of his death or bankruptey.

34. The net proceeds of such sale after payment of the costs of
snch sale shall be applied in or towards payment oy satisfaction ol

Application of
pruceeds of sueh
ke

the debt or liability in respect whereof the lien exists, so far as the.

samo is presently payable, and any vesidue shall (subject to » like lien
for debts or Habilities not presently payable as existed upon the shares
prior to the sale) be paid to the person entitled to the shares at the
time of the sale. Ifor giving effect fio any suach sale the Directors may
authorise some person to transier the shaves sold to the purchaser.

35. A statutory declaration in writing that the declarant is o
Director ot the Company and that a share hus been duly forfeited o
qurrendered or sold to sabisfy a lien of the Uompany on a date stated
in the declaration shall be eonclusive evidence of the facts therein
stated as against all persons claiming to be entitied to the ghare, and
such declaration and the receipt of the Compawy for the consideration
(if any) given for the share on the sale, re-allobment ox disposal thereoi
together with the certificate of proprietorship of the share under the
seal delivered to a purchaser or allottee thereof shail (subject to the
execution of & transter if the same bo required) constitute a good title
to the share, and the person to whom the shave is sold, re-allotted or
disposed of shall be registered as the holder of the share and shall not
be bound to see to the application of the purchase money (it any),
nor shall his title to the share; bew@f’r’.ected. by any irvegularity ox
invalidity in the proceedings in Yeference to the forfeiture, surrender,
gale, re-aliotment or disposal of the shaxe. -

TRANSFER OF SHARES.

3¢6. All transfers of shares may be effected by transfer in writing
in the usual common form, or in such other form as the Directors may
aceept, and may be under hand only.

37. The instrument of sranster of a share shall be signed by or
on hehelf of the transferor and transferce, and the transferor shall be
deemed to remain the holder of the share until the name of the trans:

Title to shares
forfeited or
surrendered or
sold to satisfy
nlien

Torin of transier

BExecutinn

fereo is entered in the register of members in respect thereof : Provided -

that the Directors may dispense with the execution of the instrument
of transfer by the transferec in any case in which ey think fit in
their diseretion so to do.

38, The Dirvectors may, in their absolufe diw vedon and withoul
agsigning any reason thevefor, decline to register any transier of shares

I{irectors’ power 1o
dyeline to registen
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(whether fully pat
and they may also derline to vegisier any

the Company bas @ Jis:
they shall within two months after the date on
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d or 11ot) te it person of whom they ghall not approve
{pansfer of shares ol which

ar. 1 the Directors refuse to TeZIBLEr 2, 1 ransier
which the transfer Was
send to the transferee notice of the refusal,

34, The Directors By decline to recognise any fnstrament of

{a) such fee, not execeeding two shillings and sixpence, as the
Directors may from tinge to fime require, 18 paid to the

Company i respect thereof 5 and -

. -
(B) the instrument of transfc ¥ \deposited at the office or ak
such other place (if amyy o the Directors Iaay appoint-,
accompanied by the cortificate of the shares to which it
relates, and sueh other evidence as the Directors may
regsonabiy require to show the right of the transferor to -
make the transier (and if the ipstrument of transfer is-
exeouted by some other person 0B his behalf, the authority”
of that person so {0 do); and '

iy the instrament of transier is in respect oi only one¢ elass
of share.

AT instrmments of tronsfer which are registered may be tained bY
the Compuny.

40. The registration of trapsfers may be suspended af sueh tines
and for such period a8 1he Directors may from time to time determine,
provided glways Phat such registration shall not be suspended for more
than thirty days in any year. . '*

41. Theve shall be paid to the Company in respect of the registra- "

sion of sny probate, leflers of administration, certificate of marriage Xy
death, novice in Hew of distringas, power of attorney ox other dovupent
relating to oF affecting the titie to any shares or for making any Ty
in the register affecting the fitle fo any ghure, sueh fee, pot exveeding
two hillings sud sixpence, us the Directors may from Sme o {ine
poquire or prreseribe.

49, Nothing in these presents shall preciude the Direeters fram

T . ., g RN -7
recoznising & yenuneinfion of the allotment of any share by the atfottee’
in favony of somme ofher DEISAN.

TRANSMISSION OF SHARESR

25, In the e of the dewth of 2 shaveboldey ohe SEVATORS OF
survivor where the decensed was @ ok holder, and the evectens of
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adniinistrators of the deceased where he was n sole or only surviving
Lolder, shall De the only persons recognised by the Company as having
any title to his mterest in the shares but nothing in this Article shall
release the estate of o deccased holder (whether sole or joint} from any
Liahility in respect of any share held by him.

44,  Any person becoming entitled to a share in consequence of
the death or bankruptey of a member may, subject as hereinafter
provided, either be registered himseif as holder of the share wpon giving
to the Company notice in writing of such his desive, or transfer such

Teglsteation oi
exesutors pnd
trustecs in
bankn:pley

share tc some other person. All the limitations, restrictions and

provisions of these presents relating to the right to trausfer and the
registration of transfers of shares shall be applicable to any such notice
or traunsfer as aforesaid as if the death or bankrupte \ “he member
had not ocemrred and the notine or transfer were a trans. executed
by such member. e

45. Save as ofherwise provided by or in accordance with these
presents, a person bhecoming entitled to a share in consequence of the
death or bankruptey of & member shall be entitled to the same dividends
and other advanta, 28 to which he would be entitled if he were the
registered holder of the share, except that he shall not be entitled in
respect thereof to exercise any right conferred by membership in
relation to meetings of the Company until he shull have been registered
as a member in respect of the share.

STOCK.

46, The Company may by Ordinary Resolution convert any
paid-up shares into stocl, and may from time fo time by like reselution
reconvert any stock into paid-up shares of any denomination,

47. The holders of stock may transfer the same or any part
thereof in the same manner and subject to tho same regulations as and
subject to which the shares from which the stock arose might previously
to conversion have been transferved, or as near thereto as circumstances
admit but no stock shall be transferable exeept in such units as the
Directors may from time to time determine, provided that such wnits
ghall not be greater than the nominal amount of the sharves from which
the stock arose.

48. The holders of stock shall, according to the amount of the

stoclk held by them, have the sume rights, privileges and advantages as

regards dividend, return of capital, voting and othor matfers, as if
they held the shares from which the stock arose ; bub no such privilege
or advantage (exeept as regards dividend and return of capital) shall
be vonferred hy an amount of stock which would not, if existing in
shares, have conferred such privilege or advantage.

5010

Rights of
unregistered
exeoutors pnd
iruaters

Power to converk
into stock

Trensfer of stock

Rights of
atockholders
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49, ‘lsuch of the provisions of thest presents a8 are appl;x}eablg
' ’ PR ¢ whs It

to paid-up ghares shail apply 0 gtock, and the W m‘fls %arlul ‘;:ll
« ghaveholder ” {hereiv shall inelude stock ™ and gtockholder.

GENEBRAL MEETLNGS.

50, An Annuat G encral Meeting shall be Teld not mo€ than
eighteen months after the incorporation of the Company and

subsequently once in every year at sueh fime (within @ period of not

mora (han fifteen months after the holding of the last preceding Annual

General Meeting) andl place as May he aetermined by the Directors.
All other General Meelings shall be called Pxtraordinary General

Mectings.

1. The Directors mey whenever they think i, and shall on

requisition in qccordance With the Statutes, proceed to convene an
Pxtraordinary General Meeting.

NOTICE OF GENERAL MERTINGS.

52, An Annual General Meeting and any General Meeting at
which it is proposed b0 Pass a Special Resolution, or (save as provided
by the Statutes) a resolution of which special notice has been given to
the Company: shail be called by twenty-one days notice in writing
b the least, and any other General Meebing by fourteen days’ notice
i writing &t the least (exclusive In either case of the day oR which it
is served or deemed to be served and of the day tor which it is given),
given in 1wanner hercinatter mentioned to the Auditors and to all
members other thon such as are not under the provisions of these
presents cutitled to receive such votices from the Company : Provided
that a General Meeting ab which it is proposed to pass Special
Resolution notwithstanding that it has been called by & ghorter notice
than that specified above shall be deen d to have been duly called if
it is so agreed by all the members entitied to attend and vebe thereat
Provided also that the aceidental omission to give notice to, OF the
non-receipt of notice by, any person entitled thereto shall not invalidate
fhe proceedings at any General Meeting.

53, (A) Tovery notice calling & (yencral Meeling shall specify the
place and the day and hour of the meeting, and there ghall ai)pe&r
with reasonable prominence in every such notice & statement that o
member entizled to attend and vote is entitted to appoint a proxy of
proxies to ationd and vote instead of him and that @ proxy need nob
be o member of the Company. t

(1) In the case of an Annual General Meeting, the nofice shall
also specify the meeting as sueh,

D
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(¢) In the case of any General Mesting at which business other
than routine husiness is to be transacted, the notice shall specify the
goneral naturs of the business ; and if any resolution is to be proposed
ay an Extraordinary Resolution or as a Special I‘aeschvtmn, the noiice
shall contain & statement to that effect,

HEN Routine business shall mean and iuclude only business Rontine business

transacted ot an Annual General Meeting of the following classes,
that is to say—

(4) declaring dividends ;

(B) reading, considering and adopting the balance sheet, the
reports of the Directors and Auditors, and other accounts
and documents required to be annexed to bhe balance
sheet ;

{0) appointing Auditors and fixing the remuueréxtion of the «
Auditors or determining the manner in which such
remun eration is fio be fixed ;

(D) appointing Directors in the place of those retiring ‘b}
rotation or otherwise.

65. The Directors shall on the requisition of members in Oivoulation of
accordance with the provisions of the Statutes, but :subgect as thevein moluflﬁsns, cto.

provided—

(A) Give to the merabers entitled to receive notice of the next
Amnual General Meeting notice of any resolution which
may properly be moved and is intended o e moved at
that meeting ;

(B) Circulatc to the members entitled to have notive of any
General Meeting any statement of not more than 1,000
words with respect to the malter refexred to in any
proposed resolution or the business to be dealt with at
that meeting.

PROCEEDINGS AT GENERAL MIETINGS.

56. No business ghall be ftransacted at any General Meeting Quorm
unlegs a auorcm iy present. Two members present in person or by
proxy shall ke o quorum for ail purposes.

h7. If within half an houwr from the time appointed for the sgjomementic
meeting @ quorum is pob present, the meebing, it convened on the Jofhnnot
requisition of members, shall he dissolved. Tn any other case it shall
stand adjourned to the same day in the next week, at the srume time

and place, or to such other day snd at sueh otier time and place as the
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or by u particule majority, o losf, amd an entry 1o that effect in the

minute bhook, shall he conelusive pvidence of the fact without proof
of the wamber or proportio

resolution, '

61, If anuy voiey shall be connted which omght not to have been
coanted, or might have been rejected, the error shall not vitiate {he
result of the voting unless it he pointed out at the same meeting or
ab any adjournment thercof, and not in that ease unless it shall in the
opinion of the Chairman be of sufficient magnitude,

62, 1 a poll is duly demanded (and the demand he nofwith-
drawn), it shall be taken in such manner (including the use of ballot,
or voting papers or tickets) as the Chairman may direct, and the
resudt of the pall shall be deemed to e the resolution of the meeting
at which the poll was demanded. The Chairman may (and if so
requested shall) appoink serutinecrs and may adjourn the meeting to
some place and time fixed by him for the purposs of declaring the
result of the pell. T ‘

(3. In the case of an equality of votes, whether on a show of
hands or on & poll, the Chairman of the meeting aé which the show
of hands takes place or o which the poll is demancled shall be entitled
to u easting vote. ’

G4, A poll demanded on the election of a Chairman or on a
raestionr of adjournment ghall be taken forthwith. A poll demanded
on any other question shall be taken either immediately or at such
subsequent time (not being more than thirby days from the date of
the meeting) and place «s the Chaivman may divect, No notive need
be given of & 71l not taken immediately.

65. he demand for a poll shall not prevent the continuance
of a meeting for the transaction of any business other than the
question on which the poll has been demanded.

VOTES OF MEMBERS.

66. Subject to any special rights or restrictions as fo voting
attached by or iu accordance with these presonts tq any class of shares,
on a show of hunds every member who is present in person shall have
one vote and on a poll every member who is pr(.;scfnﬁ in person or
by proxy shall bave one vote for every five shillings in nominal
amount of the shares of whiqh he is the holder.

67. 1 the coso of joint holders of & ghare the vote of the senior
2 vote. whether ju person or by proxy, shoil be accepted
53910
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[J»‘;
15 the exclusion of the votes ¢ : 1 &
purpose senioity shall be detexipined by the order in whieh the names
stand in the register of members in respect of the joint holding.

8. A member of unsound mind, or in regpeet of whom an order
has heen made by any court having jurisdiction in lunacy, may vote,

whether on o show of hunds or on a poll, by his committee, curator

Bonis or other person in the nature of a committee or curater bonis

appointed by such court, provided that such evidence as the Directors *
may require of the authority of the person clriming to voto shail have.

been deposited ab the office nob less than forty-eight hours hefore the
time appointed for holding the meeting.

89. No member shall, unless the Directors otherwise determine,
Do entitled to vote ab a General Meeting either personally or by proxy,

or to exercise any privilege as & member unless all ealls or other sums

presently payable by hir in respect of shares in the Company haye
Teen paid. a ..

70. No objection shall be raised to the qualification of any voter
except at the meeting or adjowmned mecting at which the vote objected
to is given or tendered, and every vobe not disallowed ab such meeting

shall be valid for all purposes. Auy such objection made in. due time \‘

shall be referred to the Chaivman of the meeting whose decision shall
be final and coneclusive. ‘

71.  On a poll votes may be given eithes personally or by proxy,
and a person entitled to more than one vote need noi use all hig votes
or cast all the votes he uses in the same way.

79, An instrument appointing a proxy shall be in writing and—

() in the ease of an individual shall be signed by the
appointor or by his attorney ; and )

. (B) in the case of a corporation shall be either wader its

{ the other joint holders, and for this

oo

common seal or signed by its attorney or by at officer -

. on behalf of the corporation. .

The Dircetors may, but shall not be bound to, requite « visiawe of

the authority of any such attorney or officer,

mren
')

. A proxy need not be a merber of the Company.

74, Aninstrmment appointing 4 proxy mawst be lefv at the office
or such other place (if uny) as is specified for {hat pruposs m the notice
convening the meeting not Jess than forty-vight hours befove the tiwe
appeinted for the holdibg of the necting or :ulj‘ourm,d meeting (or

.
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m the case of g Poll hefore the time appointed for thé*fak’ug' of the fw
?0}}()1 Htwhich T 35 0 bo used, and in defauls shall not he r‘11'}0:1'60(1 as !
HUTIR
\’Jg
5. An inﬁtl‘llnl(}.nf‘ i1'PP0i111?iI!g & Proxy may be in the nusual Ferm of proaiea t‘!
common form, or in sneh other form gs the Dil'ec.toi's may accept, and %
shall be deemed to include the right to demand qr join in denlm;ﬂinw if}
@ Doll. An instrument appointing a proxy shall, unless the contrary is §
stated thereon, be valig as well for any adjournment of the meeting “ 15
a8 for the meeting to which it velates and need uot be witnessed. ,‘f
¥

76. A vote given in aecordance with the terms of an 1nstrument Intervening death

?f proxy shall be valid, notwithstanding the Previous death or i’,‘;,-’;.’t’};’;i‘,’{o’i‘m
msanity of the principal or revocaiion of the Proxy, v of the authority *Voke prosy
under which the proxy was exeeuted, or the ‘bransfei':\'u:' the share in

respeet of which the proxy is given, provided that no intimation in

writing of such death, insanity, revocation or transfor sh.% have been

received by the Uompany af the office before the comméh‘cemeut of

the meeting or adjourned meeting (or in the case of a poll before the

time appointed for the taking of the poll) at whicl the Proxy is nsed.
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CORPORATIONS ACTING BY REPRESENTATIVES,

77. Any corporation which is a member of the Company Inay Representatives
by resolution of its directors or other governing body authorise such
person as it tLhiks At to act as it representative at any meeting of
the Compeny or of any class of members of the Company, and the
perscu so authorised shall be entitled to exercise the same PoOWers
on behalf of such corporation as the corporation could exercige if it
were an individual member of the Company.
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DIREOCTORS.

-

78. Subject as hereinafter provided, the Directors shall not he Number of
less than three nor more than twelve in number. The fivst Directorg Cirectos
shall be appointed in writing by a ma;jority of the subscribers of the
Memorandum of Association, and their number shall be within the
limit above mentioned. The Company may by Ordinary Resolntion
froma time fo time inerease or reduce the maximum or minimum

numner of Directors.

A et e e eren

- alifl ot unli ; '
74, A Direetor need not hold any share gualification. Duolifiestionof

' . i i
80, The Directors sball be entitled to such romunerasion for }}} moncratiog of ‘

their services as such as may be approved by an Ordinary Resolution i
of the Company.
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g1, ‘The Directors may repay to any Director all such reasonable
axpenses as he may incur in attending and veturning from meetings i
gt Tl oa : ) . . ) N y .
the Directors, or of any committee of the Directors, O (zeneral
Meetings, or otherwise in or about the business of the Company.

42, Any Dirvector who is appointed to the office of Chairman or
any executive office oF who serves on 2y commuitlee ox Who otherwise

Lo

performs services which in the opinion of the Dirvectors are outgide

the scope of the ordinary duties of a Director, may be paid such

awtra remuneration hy way of salary, percontage of profits ov otherwise
as the Directors may determine.

83. The Diveetors may Pay pensions or other Denefits on or after

retirement to any Directors who may hold or have held any execubive -

office or any office of profit under the Company 0¥ under any subsidiary
colpany, or to the widows or dependanis ol any such pPersons, and
may contribute to any scheme or fund or pay premiums 0 provide
for any such pensions or other benefits. ’

R4, A Director may hold any other office or place of profit under,

the Company (other than the office of Anditor) and be or any firm of
which he iz o member may act in & professional capacity for the
Jompany in conjunction with his office of Director, for such period
and. on such terms (as to remuneration and otherwise) as the Directors
may determine. No Director or intending Director shall be disqualified
by his office from contracting with the Compauy, nor shall any contract
or arrangement entered into by or on behglf of the Company in which
any Director is in any way interested be liable to be avoided, nor
ghall any Director so contracting or being 80 interested be liable 0
account to the Company for any profit realised by any such contract
or arrangement by reason of such Director holding that office, or of
the fiduciary selation thereby established.

85. A Director may be or become & director or other officer of,
or otherwise interested in, any conipauny promoted by the Company or
in which the Company may be interested as shareholder or otherwise,
and unless otherwise agreed shall not be accountable for any remunexrid-
tion or other benefits received by him as & divector or officer of, or by
virtue of his intevest in, such other company.

BXBOUTIVE DIREBCTORS.

8. () The Directors may from time to time appoint ore or more
of their body to be holder of any exeeutive office, including the office
of Chairman ot Maunagiog or Joint Managing Tirector or Secretary,
on such terms and for such period as fhey may determine.
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(I%? The appoiutment of uny Divector to the office of Chairman or
Managing or Joint Managing Director shall be subject to termination
il he cease from any cause to be a Director, but. withbout prejudice to
any claim he may have for damages for breach of any contract of
sorvice between him and the Company.

(¢} The appointmens of any Director to any obher executive office
shall be subject to termination it he cease from any cause to be a
Diree’ v, unless the contract ox resolution wunder which ho holds office
shall expressly state otherwise, but without prejudice to any claim he

may have for damages tor breach of any confract of service between
him and the Company.

87. 'The Dircctors may entrust to and confer upon a Dirvector
holding any executive office any of the powers exetcisable by them as
Directors upon such terms and conditions and with such vestrictions
as they think fit, and either collaterally with or to the exclusion of
their own powers, and may fron time to time revoke, withdraw, alter
or vary all or any of such powers.

APPOINTMENT AND RETIREMENT OF DIRECTORS.

88. The office of a Director shall be vacated in any of the
following events, namely :—

(A) If he become prohibited by law frorm acting as a Director.

(B) If (not being an Txecutive Director holding office as such.
for a fixed term) he resign by writing under his band left
at the office. '

(¢) If he have 2 receiving order made against him or
compound with his croditors generally.

(») If he become of unsound mind.

(B) If e be absent from meetings of the Directors for six.

months without leave, and the Directors resolve that his
office be vacated.

(F) 1f (not being already qualified) he do .],1013 ob'ta,in hi.s
qualification within two months after hu'a &pl)()?lftm(‘anb,
or af any time thereafter cease to hold his q1|1a,11f1(:.m.u1§m,
and so that a Director vacating office under 1,h’1s provision
shall be incapable of peing re-appoarted a Dircetor until
he shall have obtained his qualification,

() If he be requested in writing by all hig co-Divectors to

resigi.
F0

Powers of Exeontive
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Vacation of office
sf Director
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SO\ ool Akl tienisral Meeting onae-i Liindd fa0 136 DAEDeeTors
i phedr pranher Is ot & sunitiple of thrée, the
GTEheT TieathST Tor DUt ol greated chun onie-thind, shall rerire from
et Dpovided thet & Dipetor appuinted to the oflice of Mansging
or Jolnt Mupaging Didaczer ol uor, while holding that oflice, be
~ahifpet to rerirenaent BY votation or De taken jnto gerount in
derepining the nusber of Direetors 1o vetire in eseh year A
Dirgrtur ré-tirimg: at @ mesting ~hull vetpin offiec antil the Jdose or
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wdjonenraent of the mesting
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wh, The Directors v retire I every yea shull be those whe,
Deing subject to zretirermnent by rofgiion, have been fongest In oftice ©
aipve thiedr Iast election or appuiutment, but us between persons whe
Fewame or were st re-elerted Directons o the same day thoxe 1o
retive sholl {mnless they otherwise agfec amoliy themselvesy be
determpined by lot. A retiring Divector shall he eligibie for re-electing,

a1, The Compauy at the meeting at which a Dirvector retires
under any provisien of these presents may by Ordinary Resvlufion
filk up the vacrated office by electing a person thereto. In default the
retifng Director shall be decmed to have been re-elected, urlps—

(54 at such meeting it i3 expressiy resoived not to #i} up such
vacared oo, ar u yesolution for the re-élevtion of sucR
Director is put fo the meeting and lost : or

i®} such Director has given notice in writing to the Company
thit he i mowilling fo be re-elected ; or ‘

(C} the defanlt is due to the moving of a resolution in
conteavention of The next following Article.

62, A motion for the appeintment of two oF more persons as.
Directors by a single resolution shaB aot be made at any (Feneral
Mecting unless g resolution that it shall be so made hus itest been
agreed to by the meeting without any vote being given against it 3
and sny resolurion moved in vontavention of this provision shull
be void,

93, No person other thaun a Director retiving at the meeting
ghall, unless revommended by the Direviors for election, be oligible
for appointmeent as a Dirvector at any General Meeting mﬁess. ot less
than seven mor more than fortp-two days before the day appointed
for the meeting, there shall have been feft at the offive notice in writing
sf~ped hy some member duly qualifed to attead and vete ut the
mesting for whicll suvh notive is g on of his intention to propose sach
person for election, and alse notice in wiiting signed by the persen
tir be proposed of his willingness to be steeted.
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{ ) { - = .
‘ i, 'The C‘ox'npan}, nay by Ordinary Resolution of which special Removal of
notice has been given remove any Divector befor 1

Yireetors

: _ ¢ the expiration of his
peviod of oftice, notwithstanding any Provizion of these presents or of
any agreement hebween the Company and such I)irector, but withoat
prejudice to any claim he may have for damages for breach of any sueh
agreement., The Company may by a like resolution appoing &ﬁother
person in place of & Divector so removed from office, and any person so
appointed shall be subject to retivement by rotation at the same time Appointiacnt to
as if he had become a Director on the day on which the Divector in lc‘}sluzgrgul?;y
whose place he is appointed was last elected a Director,. Tn default of s "

such appointment the vacaney so arising may be filled by the Directors
as o casual vaceaney, :

95. The Directors shall have power at any time and from time Tho Directors'
to time to appoint wny person to he a Director either to All a casual S vaean
vacaney or as an additional Direetor, but so that the total number of ?ﬁf&ﬁrgddmmul
Directors shall not at any time eveeed the maximum number fixed
by or in accordance with these presents. Any Director so appointed
shall holdl office only until the next Annual General Meeting and shall
“hen be eligible for re-election, but shall not be taken into account in
determining the number of Directors who are to refire by rotation at
such meeting. ‘

ALTBRNATE DIRECTORS.

o Fraek o af o e i y(l Provisions for
06, Any Divector may af any time appoint any person approved et o

by the Directors to be an alternate Director of the Company, and removing alternato

. . \ Directors
may at any time remove any alternate Director so appointed by him.

An alternate Director so appointed shall be entitled to receive from
the Company such proportion (it any) of the remuneration otherwise
payable to his appointor by way of remuneration for his services as a
Dircctor as the appointor may by notice in writing to the Company
from time to time direet ; but save as aforesaid shall not_in respect of
such appointment be entitlsd to receive any liemunera'tmn from t']m
Company, nor be required to hold any qualjﬁc-at'lon, but shall oi:;hermse.
be subject o the provisions of theso presents W:lﬂ'l regard to Directors.
An alternate Divector shall (subject to his giving to 13]‘16 Company
an address within the United Kingdom ab .which notices may be
served wpon him) be entitled to receive 'not-xces of all meutmgsl. of‘,
{he Directors, and to attend and vote as a Director at any suel meo.t.mg
at which the Director appointing him is not p(ar.t.sonally 131'ese,nt,. ap}l.d
seperally at such meeting to perform all the fanctions (')E hlS' app.(tu}tm:
as a Director in the absence of such appoi 11{:01'.. An thl‘{:grnlz)..te'\ 1)11’{5(:?01'
shull ipso facto cease to be an alternate I_)ix'e<ztf)1' 11111“4 ‘-LI;%)'(TI.“.{UI.
censes for any reason to be a Director : Provided tl}s.tt, if a.uF . ‘uu_ o1
retires by 1-(;f.m=.jnn hut s re-clected ab the mee*.:}ng -.11.. \\'huh m-llt"]-l
1'('iiz'(~11|¢‘1'it. ook offeet, apy appointment made by him pursuant to this

asual vaeancies or
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feqee Anpadiorely prior to bl relivenoent shall
wsn foim pe-rleetion as 3 Ge Dod net so retived,
i mezitvrals oof wlteruate Dayectors shinll o effected
- Ged o the Direvtor waking or wevoking such

t\,,,l K

TEDINGE OF DIRECTORS,

e

G, Th, Teireomoos qay meet together for tie despatel: of husiness,
A o etheries reculate rheir mweetings as they think 6t
Qoesiers ary'ne a7 ony meeting shall he derermined by & majority of

B st 2

.
T &hs.

g, A Dhrector may, and the Secretary on the
of o Thrector shall, af any fime swnmonr & meeting of the

TaimEclaTy. LU oinid mot b ue e zary to give uotice of a peeting of

Diirestoms o oow TEneetor for the ti me beinz abgent from the United

Bimndonm,

rum meeesyary for the transgetion of the business
- be Gxed by the Dicertors, and polees so fxed at

E A nad: L¢-- be fwo. A meeting of the Direetors af W}nc-h ‘
prasent sholl Be eompetent fo exereise i powers and 0 ¢

che winme helng t".ii?]’(“!w.ﬂﬂt‘ by the Directors.

h, A Dhpecrar who s in auy way, whether @reciiy or indivectly,
Irrerested I ou oom ie.i or proposed contraet with the Corhpany shall
Terlome the mavize of his nterest i avcordanes with the pravicons of

I Fove os By the wext following Article otherwise provided,

a Dirvertor shall mot vode 0 vesport of any contract or grrangement in

which e ix m:zerw:c&teé and i he shall do so his vote shall not be
commisas mer shall Be Be counted for the purpese of swy reselution

regarding the e In the quornm present xt the meeting, but this

Axticle shall nor apply fo—

(4L any Grmpgenent for giving to bim any secwrdty or
Dovdempity In respect of mwoney oot by him e obiigations
undertoken Ty bim for the benetit of the Company: or

B any ariiugement for the giving by the Company of any
SeCunity 10 thind paviy i repest of u debd or oblisation
of the Compony for oy % % Idmsell hos osearped
3"'5"'“'5“""“““:?*‘"?”’!? o whele or M opart nader o GRaTautee or

-

sndernniss o7 by th e Bupasit of 2 Seenriny @ oor

b

AN eoll Fet By Bum te subseaibe for or wndern rite shuves

e sl BeniWes v The (e apatny oo

e

o equelity of votes the Chairman shall have a .

The

to u
ront
AITA
nmay

£l
AP«
whe
Com
app«
or p
any’
vari
his
ther

VACS
helo
pres
of fi
Com
Dire
GGen

mee
appe
of 1]

as o
01
torn

it
thin
50
by



31

(D) uny’ comract or arvangement with any other company in
,w.h he iy inferested only as an "ofﬁcer, director or
( redditor of or as a shareholder in or hmmﬁaiﬁllv intémstqd

in shares of that eompany ; o ) -

(1) the agreement or arangements reforred Lo in Article 4.

The provisions or this Article may at any time be
to any extent and either generalty or in r
contract, arrangement

suspended or reluxed
espect of any particular
or transaction, and any particulax eontract,
arrangement or transaction carried out in contravention of this Artielo
may be ratified by Ordinary Resolution of the Company.

101. A Divector notwithstandicg his interest may be countied in
the quorum present at any meeting whereat he or any other Director is
appointed to hold any office cr place of profit under the Company or
whereat the Directors resolve to exercise any of the rights of the
Company (whether by the exercise of voting rights or otherwise) to
appeint or concur in the appointment of a Tiirector to hold any office
or place of profit under any other -#ompany or whereat the terms of
any such appointment as hereinbefore ményioned are considered or
varied, and he may vote or any such matbber other than in respect of
his own appointment or the arrangement or variation of the terms
thercof.

102. The continuing Directors may act notwithstanding any
racancies, but if and so long as the number of Diréctors is reduced
below the minimum number fixed by or in aecordance with these
presents the continuing Directors or Direcbor may act for the purpose
of {filling up such vacancies or of summoning General Meetings of the
Company, but not for any other purpose. If there ha no Directors or
Director able 1 willing to ach, then any fwo members may sunmmon
(teneral Meeting for the purpose of appointing Directors.

103. If no Chairman shall have been appuinted, or if at auy
meeting the Chairman be not present within five minutes atter the time
appointed for holding the same, the Directors present may choose ono
of their number to be Chairman of the meeting.

104. A resolution in writing signed by all the Directiors shail 1)9
as offective as o resolution passed at & meeting of the Directors dl-le
cotrvened and held, end msy consist of several documents in the like
form, each signed by one ox more of the Diractors.

165. The Directors may delegate any of their powers to com-
mittees consisting of such member or mer!abers of th(?u: bA(‘)qy as they
think fit. Any commifbee 50 formod shall in fhe exerc_ase of tim po;vers
80 delogated conform to any regulations thet may bo imposed on them

by the Diroctors.
5010
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WG, The meelings aud proveedings’ of any such committes
consisting of bwo o more menhers shall bo governed by the prm;iﬂ'mzm
of these presonds vegulating the meetings and proceedings of the
Direetovs, 8o fav as the sume are applicabls and ave not snperseded.
by any regnlations made hy the Tireetors under the last preceding

Avtielo.

107, All acls done by any meeting of Dir¢etors, or of & commities

of Directors, or by any pevson acling as a Director, shall as regards:

all persons dealing in good faith with the Company, notwithstanding
that there was some defect in the appointment of any sueh Director,
or person acting as aforesaid, or that they or any of them were dis- -
qualified or had vacated office, or were not entitled to vote, he as

valid as if every such person had been duly appointed 20d was qualified >

and had continued to be a Dirvector and had heen entitied {o vote,

BORROWIsnG POWERS. ',

108. The Directors may exercise all the powers of the Company
to borrow money, and to mortgage or charge its undertaking, property
and uncalled capital, and to issue debentures. and uther secorities,
whether outright or as collateral security for any debi, Hability or
obligation of the Company or of any third party.

GBNTERAL POWERS OF DIRECTORS.

109. The business of the Company shall be managed by the
Directors who may exercise all such powers of the Company as are
not by the Statutes or by these presents required to be exercised by the

Company in Geneval Meeting, subject nevertheless to-any reguiations .

of these presents, to the provisions of the Sfatutes, and te such
regulations, being not inconsistent with the aforessid regulations or
provisions, as may be prescribed by Special Resolation of vhe Company, N
but no regulation so made by the Company shall invalidate any riox
act of the Directors which would have been valid if such regulation had
not been made. The general powers given by this Article shell not be
Limited or restricted by any special suthority or power given fo the
Directors by any other Article.

110. The Directors may sstablish any Loeal Bourds ov Ageneies
for managing any of the affairs of the Company, either in the United
Kingdom or elsewhere, and may appoint any persons to ba Members
of such Local Boards, or any Managers or Agents, and may fix their
rernuneration, and may delegate to any Loval Board, dlanager of
Agent any of the powers, avthorities and diseyetions vested in the

Divectors, with power fo sub-delegate, and may auihorise the members ™

of any Local BDourds, or any of them, to fill any vareanees therein,
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and to web notwithstanding vacancies, and any such appointment or
delegation may be made upon such terms cnd subject to sucﬁ con-
ditions as the Dirvectors may think fit, and the Directors may remove
a1y person so appointed, and may anuul or vary any such delegation,

hut no person dealing in good faith and witheut notice of any such .

snnulment or variation shall be affected thereby.

111. The Directors may from time to time and at any time by
power of attorney under the seal appoint any company, firm or person
or any fluctusting body of persens, whoether nominated directly or
indivectly by the Divectors fo he tho Attorney or Attorneys »f the
Company for such purposes and with sueh powers, aufhorities and
diseretions (not exceeding those vested in or exercisable by the
Directors under these presents) and for aneh period and subject to
sneh conditiors as they may think fib, and any such power of attormey
may comain such provisions for the protection and convenience of
persons dealing with any such Attorney as the Directors muy think
fit, and may also authorise any such Attorney to sub-delegate all or
any of the powers, authorities and diseretions vested in him.

112, The Company may exercise the powers conferred by the
Qtatutes with regard to having an official seal for use abroad, and
such power shall be vested in the Directors. g

113. The Company, or the Directors on pehalf of the Company,
may cause to be kept in any part of Her Majesty’s Dominions outside
the United Kingdom, the Channel “dands and the Tsle of Man in
which the Company transacts pusiness, a branch register or registors
of members resident in such part of Her Majesty’s Dominions, and the
Directors may (subject to the provisions of the Statutes) make and
vary such regulations as they may think fit respecting the keoping of
any such register.

114. All cheques, promissory notes, drafts, bills ok exehm:lge,
and other negotiable or transfogable instroments, and all receipts
for moneys poid to the Oompany, shall be siguecf{., cl“awn, a,ccf;pted,
endorsed, or otherwise execubed, as the ¢ase may l?e, in such .ma,nner
as the Directors sghall from time to time by yesolution determine.

SRCRETARY.

115. 'The Seercbary ghadl be agppointed by th(? Z.[)ireo{'.nrs fpr guch
{erm, at such remu geration and wpon gueh conditlons 12; t{myﬂnmy
think {it ; and any Secretary S0 appointed may bo 1‘0.111‘?\ 1‘(1 ?lé’w \ 1@;11,‘
bt without prejudice to any claim he may have ‘fm_ ¢ (unai,,(,.s 0x
hreach of any vontrach i serviee betweel him and the Comrpany.
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TIIE SEAL.

116. The Directors shall provide for the safe enstody of the seal,
which ghall oply be used by the anthority of the Directors or of a
committee of the Directnre authorised by the'v]')ire.(:tors m that behalf,
and every instrument £o ‘which the seal shall be affixed shall be signed
by a Director and shall be countersigned by the Secretary ar a second
Director or by some obher person appointed by the pireﬁ * vy for the
pUrpose. ) ). :

AUTHENTICATION OF DOCUMENTS. .

117. Any Director or the Secretary or any person appointed by " .

a
Rl

the Directors for the purpose shall have power to authenticate any - .-

2

documents affecting the constitution of the Cowpany and anyc,
resnlutions passed by the Conipany or the Dirvectors, and any books, o
records, (ocuments and scconnis relating to the business of the-
Corapany, and to certify copies thereof or extracts thervefrom s
true copies or extracts; and where any books, records, documents

or accounts are elgewhere than at the office the, local manager or -
other officer of the Company having the custody thereof shall be
deemed to be a person appointed Ly the Directors as aforesaid..

118. A document purporting to be a copy of a resohition of $he
Directors or an extract from the minutes of 2 meeting of the Directors

preceding Artiele shall he conclusive evidence in favour of all pdrsons

. dealing with the Company upon the faith thereof that such resolution

has been daly passed or, as the cage may be, that such extract is &
true and aceurate record of a duly constituted meeting of the Direotors.

DIVIDENDS AND RESERVES. -

110, The Compsny may by Ordinary Resclution declare dividends
but (without prejudice to the powers of the Company to pay: interest
on share capital as hereinbefore provided) no dividend shall be payabloe
except out of the profits of the Company, or fu excess of the araonht
recommended by the Directors.

120. Subject to the rights of persons, if any, entitled to shares
with sperial rights as to dividend, all dividends shall he declared and
paid according to the amounts paid on the shares in regpect whereof
the dividend is paid, but (for the purposes of tlus Article only) no .
amount paid on & shars in advanee of calls shall be treated as paid on
the ghare., All dividends shall he apportioned and paid pi~o rata
according to the amounts paid on the shares during any portion or
portions of the period in respect of which the dividend is paid, but
if uny shave i3 issued on terms providing that it shall rank for dividend -
as from a particular date, such share ghall rank for dividend
aecordingly. :

which is cextified as such in accordance with the provisions of the last "
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121, IT ang B ,
1 86 fdl 45 1 the opinion of t,he I)il‘(a(gt()rs the plq_)ﬁ{g Paymwent of

3010

L

_r

m - ) : Al ' pl‘ﬂul'ﬁllt‘lﬁl dividends on any class of shares carpyinw
It, a lixed comulative prefavential dividend oxpressed to be payable on

v, ﬁxe'(l (lztt:es on J‘fm’ half-yearly or other dates, if any, prescril.)e;l for the \
vl pay menF thereci by these presents or by the terms of issuo cf the shaves, :
10 and subject thereto may also from time to time pay to the holders of
any other class of shares inferim dividends thereon of such amounts v
and on such dates as they think fit, i
g
Y 122, If the Company shall issue shares at o premiwin, whether for Share premium it E
vy cash or otherwise, the Dirvectors shall transfer a sum equal to the ““™ ' %i
\y aggregate amount or value of the premiums to an account to be called E i
S, “ Bhave Premium Aceount,” and any amount for the time being g
16 standing to the credit of such account shall not be applied in the E ?
a8 payment of dividends. o : {53"“]
ts ‘ : o
or 123. No dividend or other moneys payahle 'p;i or in respect of a Dividends not to %)5
he share shall bear interest. as against the Company. ban dnterest 5 {
f
124. The Directors may deduct from any dividend or other Deduction of debts § ;
he moneys payahle to any mermber on or in respect of a share all sums of fuc to Company @
3 money (it any) presently payable by him to the Company on account L ]
8t of calls or otherwise. A %!i
16 , » i
m ‘ 125. The Directors may retain any dividend or ofher moneys Reteasion of . 4
2 payable on or in respect of a share on which the Qompany has o lien, dividends i3
GH ' and may apply the same in or towards satisfaction of the debts, B
labilities or engagements in respect of which the lien exists. %
. . g f
126. The Directors may retain the dividends paypble upon shaves :Tlgefadntisn of j E
EI% in regpeet of which any person is under the provisions as o ulie s A
3t transimission of shares hereinbefore contained entitled to become a ! K
'1? mer:per, or which any person under those provisions is entitled to ? :
i transfer, uniil such person shall become a member in respect; of such M
shaves or shall duly transfer the same. ‘ R
-
f: 187, The payment by the Dizectors of_ajnylw‘fclf}i’i‘_“-‘ﬁ di:’itiilllsd inidends. h
of o2 other moneys p&.’)?al}le on or in respect of. & glm‘o 1.11 Y ‘hiS;I]i)'Llle:) fe 1 ?
o account shall not eon.«siut.ute the (;‘.ompa,n?.r a Lr;ibee;n 1035105 :Jrr;ni m é 5
m and any dividend undnimet 278" & pmll()d Of :;v?{vg ffrn | shal 1'QV(,11'[" l‘
i date of deelaration of such dividend shall be foricried ati : Shall revert g
or to the Company. l:
16 128, The Company may, upon the rc»comnmndﬁ-ti(_w. of 1‘-1}(’» }fﬁ:{}fﬁf{ﬁ; "ifl | % ;
d Directors, by Ordinary Resolution direct payment of & dividend i ypee L
‘ \ . o 6 3 a1y 011 143 Lo
L - whole or jn part by (he distribution of specific assets wpadm partionla oE

,

I

i



Dividends payably
by cheque

Dividewls due to
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Power to any
profit to reserve

Application of
FEICTYO

Divizlon of resarve
jnto apeeint funds

Pawer to carTy
forward profitd

of paid-up shaves oOF debentures of uny other company or in any
one op move of sueh Ways; and the Directors shall give effect to such
resolution, and where ay difficulty arises in regard t0 such distrihuticn,
the Directors may seftle the same ag they think expedient, and in
partieular muy issue fractional certificates and fix the value for

distribution of such specific assets OF any part thereof and may .

determine that cash payments ghall he made to any members wpon
the footing of the value so fixed in order to adjust the rights of all
parties and may vest any such gpecific assets in trustees ag may seem
expedient to the Directors.

129, Any dividend or other moneys payable in cash on or in
respect of a share may be paid by cheque or warrant sent thrcugh the
post to bhe registered address of the member or person entitled thereto,
or, if severul persuns are registered as joint holders of the share or
aye entitied thereto in consequence of the death or bankruptey of the
holder, to any one of such persons or t0 such person and sueh address
as such persons may by writing direct. very such cheque or warrant
shall be made payable to the order of the person to whom it is sent
or to sach person as the holder vur joint holders or person ot persons
entitled to the share in consequence of the death or bankruptey of the,
holder may direct, and payment of the cheque if purporting to be
endorsed shall be a good discharge to the Company. Every such
¢heque or warrant shall be gent at the risk of the person entitled to
the mmoney represented thereby. ' y B

130. I several persons ave registered as joint ‘holdérs of any
ghave, or are entitled jointly to a share in consequence of the death
or bankrupicy of the holder, any one of them may give effectual
receipts for any dividend or other moneys payable on or in respect
of the share.

RESERVES AND PROVISIONS.

131, Phe Directcrs may from time te time. set aside out of the
- fits of the Cprapsuy and carry to reserve such sums as they thini
proper which, af the discretion of the Divectors, shall be applicable for
meeting contingeneies or [for gpecial dividends or bonuses or for
cqualising dividends or for any other purpose to which the profifs of
the Company may properly be apphed and pending suech application

may cither be employed in the business of the Company or be invested. ’

The Directors may divide the reserve into such gpeeial Tunls as thoy
think 1it, and may consolidate juto one fund any special funds or any

parts of any special Tunds into which the regerve may have been

divided. ‘The Directors may also without nlaciug the same to reserve
crxry forward any profits which they may think it net prudent to
divicte,
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CAPITALISATION OF PROFITS AND RESERVES,

132, The Compuny may, upon the recommendation of the Poyer to cagiel
Directors, by Ordinary Resolution vesclve that it is desizable o "M
capitalise any sum standing to the eredit of any of the Company’s
reserve z‘:ccounts (inclnding Share Premium Aceonnt and any capital
redemption reserve fund) or any sum standing to the credit of profit
end loss account cr otherwise available for distribution, provided that
such sum be not required for paying the dividends on any shares
carrying a fixed cumwulative preferential dividend, and accordingly
that the Directors be authorised and divected to appropriate the sum
resolved to be capitalised to the members in the proportions in which
such sum would have been divisible amongst them had the same been
applied or been applicable in paying dividends and to apply such sum
on their behalf, either in or towards paying up the amounts, if any,
for the time being wrpaid on any shares held by suéh members
respectively, or in paying up in full unissued shares or debentures of
the Company of a nominal amount equal to such sum, sueh shares or
debentures to be allotted and distributed credited as fully paid up to
and amongst such members in the proportion aforesaid or partly in
one way and partly in the other: Provided that Share Prepuium: .
Acconnt and a capital redemption reserve fund may only be applied
herennder in the paying up of unissued shares to be issued to members
as fully paid.

183. Whenever such a resolution as aforesaid shall have been C:’})étt:lisntion of
passed, the Direetors shall make all appropriations and appli~ations »
of the sam resolved to be capitalised thereby, and all allobments and
issues of fully paid shares or debentures, i any, and generally shall
do all acts and things requirved to give sffect thereto, with foll power
to the Directors to make such provision by the issue of fractional
cortificates or by payment in cash or othorwise as they think it for
the ease of shares or debentures becoming distributable in {ractions,
andl also to authovise sy person to enfer on behalf of all tl}e members
interested into an agreement with the Company providing f.or the
allotanent to them respectively credited as fully paid up 04 any farther
shares to which they may be entitled upon such cap.iﬁa;l.is&mon? m}d uny
agreetnent made under such amrhority_ shail be effective and binding
on all such memboers.

MINUTES AND BOOKS.
134, The Directors shall cause minutes to be made in hookr (0 Minutes
he provided for the purpose—
(4) Of all appointinents of officers made by the Directors,

(3) Of the names of the Divectyrs present ab each meeting of
Diveetors and of any committeo of Diree 8.
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Kreeping of
regivtens, gte.

Forra of
registers, ete

Directors to keep
proper accounts

Inspection of
books

Presentation of
aceountd

Copies of seeounts

(¢} OF al yesolutions and proceedings at all meetings of the
Company anid of any class of members of the Company -
and of the Divectors and of comuittees of Direetors,

135, The Directors shall duly comply with the provisions of the
Statutes and in pavkicular {he provisions in regard to registration of
charges ercated by or affecting property of the Qom’pa-ny, in regard“yo ’
keeping » vegister ol Directors and Secretaries, o register of members, |
o yegister of mortgages and charges, and u register of Directors’ share”
and debenture holdings and in regard to the produetion and furnishing -

of copies of such registors and of any register of holders of debentares .

of the Company.

136, Any register, index, minute book, book of account orather
book required by these presents or the Statutes to be kept })y(:ﬁf“& on,
behalf of the Company may, be kept either by making entries in bound
books or by recording them in any other manner. In any case in which
bound books are not used, the Directors shall take adequate precautions”
for guarding against falsification and for facilitating its discovery.

" ACCOUNTS. LN

137. The Directors shall cause to be kept such books of accounts |
as are necessary to comply with the provisions of the Statutes,

138. The books of account shall be kept at the office, or ab such
other plage within the United Kingdom as the Directors think fit, and
shall always ba open to tho inspection of the Directors, No member

(other than a Director) shall bave any right of inspec;ti@'g any account
or book or document of the Company except as conferred by statute

or authorised by the Directors or by Ordinary Resolution of the .

i

Company.

139. The Directors shall from time to time in accordance with the
provisions of the Statutes cause to be prepared and to be laid before
a Gencral Meeting of the Company such ‘proﬁt and loss accounts,
balance sheets, group accounts and veports as may be hecessary. .

140, A copy of every balance sheet and profit and IC}SSE{QGQ‘LIRG Ban

which is 0 be laid before a General Meeting of the Company (incliding
every documens requived by law to he annexed thereto) togesher with

a copy of every report of the Auditors relating thereto and of the
Directors’ roport shall not less than twenty-one days before the date ¥

of the meeting be sent to cvery member of, and every bolder of -
debengures of, the Company and to every other person who is endithd
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o reeeive notices fy » Commant \ ) ..
;t.u’mtos or of tphes;0;:-(1::1;;30(();;1;230 i m(j tido o o he ’
: S ' that this Article shall not
require & copy of these documents to be sent to any person of whose
adddress the Company is not aware or to more than one of joint nolders, - |
but any mewmber to whom a copy of these documents has 1ot been semz a
shall be entitled to receive a copy freo of charge on application at 1:’«"’:4;
office) and if quotation on The Stock Bxchange, London, or anvf:é‘,-ner
Stock Txehange, for all or any of the shares or debentur}}';’fd Uthe
Gompany shall be granted, three copics of each of thesp-dlocuments
shall b the same time be forwarded to the Secretary otﬁ’fﬁiie Share and
Loan Department, The Stock Exchange, London, andk‘ to the proper
officer of such other Stock Bxchange. "\\ :
A
141. Bave as may be necessary for complying with tlfi\ Provisions Partioulsrs of
of the Statutes or as the Company may by BExtraordinary \Resolution nvestments
otherwise resolve, the Directors shall not be bound to publisk.any list
or particulars of the securitics or investments held:;by the Comipary
or to give any information with reference to the same to any ey

AUDITORR.

142, Auditors shall be appointed and their duties regulabed in Audicots
aeeordance with the provisions of the Statutes. \ -

143. Subject to the provisions of the Statutes, all acts done by Yuidly ohfl::gﬁ:f
any person acting as an Auditor shall, as regards all persons deuling in of gomo formnl
good faith with the Company, be valid, nobwithstanding that there
was some defect in his appointment or that ho was at the time of his

appointment not qualified for gppointment.

144. The Auditor shall be entitled to attend any General Meeling Auditor's right to

. reooivo notices of
and to Teceive sl nwtices of and other comurunications relating to any :;;gl otioud end
(eneral Meeting which any member is entitled' to receive, and TO be Neotings
heard at any General Meeting on any part of the business of the meeting

which roncerns him as Auditor.

NGIICES.

14f, Any notice or document (including 2 share certificate) may scevice of nutices
he served by the Company on any memlber cither persenelly or by
sending it through the post in a’ prepaid ledrer addvgegsad to -31‘1,011
member at his registered address, o (if he l}as no re.g'xsjl.ured add} ess
within the Uuiged Kingdom) o the addross, if any, Iwﬂ'-hm .i?m U]‘nt]c.({
Kingllom supplied by him to the Company a8 hig m"Ld‘ro:as ‘ffn hlt
sorvice. of nobices, Where a notico or other ('loeu.ment is serv ed&by,l
put, 86 viee shall he dersmed to be effected ab the tine when the leiter
53910
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containing the same is posted, and in proying such service it shall Be

sufficiont to prove that such letter was properly addressed, stamped
and posted, |

116, In the case of joint holders all notices shall he given to that
one of the jeint holders whose namie stands first in the register of
members, in respect of the joint holding, and notice 30 given shall be
sufficient to all the joint holders.

147. A person entitled 10 & dhare in consequence of the death or
pankruptey of o member upon supplying to the Company such evidenee
as the Divectors may reasonably require to show Ids titie to the share,
and upon supplying also an address within the United Kingdom for
fhe serviee of notices, shall be entitled to have served upon him. 2%
such address any notice or document to which the member but for his
death or bankrnptey would be atitled, and such service shall for all

purposes be deemed & sufficient service of such notice or document on

all persons interested (whether jointly with or as claiming through -
or under him) in the share. Save as aforesaid any notice or document -

delivered or sent by post to or left ab the registered address of any
member in pursuance of these presents shall, notwithstanding that
such member be then dead or bankrupt, and whether or nob the
Company have notice of hig sleath or bankruptey be deemed to have
been duly served in respect of any share registered in the name of
such member as sole or joint holder. :

148. A member who (having no registered address wifhin the,
United Kingdow) has not supplied o the Company an address within
the Tnited Kingdom for the service of notices shall not he entitled to
receive notices from the Company.

WINDING TP,

14¢9. 1f the Corpany shall be wound up (whether the liquidation - '

is voluntary, under supervision, or by the court) the Liquidator may,
with the authority of an Bxtraordinary Resolution, divide among the
members in specie ov kind the whole or any part of the assets of the
Company and whether or not the assets shall consist of property of

one kind or shall consist of properties of different kinds, and may for

such purprse sel such value as he deems fair —pon any one or more
class or ciasses of property and may determine now such division shali
be curried ¢ at as between the members or different classes of members.
The Liguidator may, with the like authority, vest any part of the
assels in krustees upon such trusts for the benefit of members as the
Liquidator with the like authority shall think fit, and the liguidation
of the Company maey be closed and the Company dissolved, but so0
thad no contributory shall be compelled to accept any shares in respect
of which there is a Hability. )
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INDBMNITY.

150. wbject to the provisions of the Statutes, every Divector, ;Iu'ff?&nrl:’;&rl
Anditor, Seeretary or other officer of the Company shail be entitled to ofiem
pe indemmified by the Company against all costs, charges, losses,

expenses and liabilities incurred by him in the exeeution and (hs('haa o0
of hig duties or in relation thereto.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIEIIRS

i

o -
- @‘%w CE‘:J’ e ol l .
é p i linn W

fo«uvoéerw (CC-Q.

Aottt

A - J\Jcn_,dﬂ-é"
W Bc" 67WW?W;

Gk

—

Dated this [ #_ day of /le.&,.,r,{\ 1953.

Witness to the above Signatures—
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Certificate of Fncorporation

3 Berehy Certify, 'Ih;t

SAMUST POLDEN LIMITED

is this day Incorporated under the Companies Act, 1948, and that the
' Company is Limited.
Given under my hand at London this .. Suenby-zeventh , day of

Harch

Certificate }
received by e

M



COMNMPRREED,
| SR ATISh

O
£ et T
L 2

o
Lt e

Company’s Number: 517329,
THE COMPANIES ACT 1948

COMPANY LIMITED BY SHARES

Resnlntion

or

SAMUEL HOLDEN LIMITED REGISTERED

12 AUGI964

At an EXTRAORDINARY GENERAL MEETING of the HSoveTamed
Company duly convened and held on the 24th day of July 1964 the

following resolution was duly passed as a SPECIAL RESOLUTION:—

RESOLUTION

THAT the Memorandem of Association of the Company be
altered by the insertion after paragraph 3 (1) thereof of the
following new paragraph to be numbered (17): —

“(1) To guarantee, support or secure, whether by personal
covenant or by mortgaging or charging all or any part of
the undertaking, property and assets (present and future)
and uncalled capital of the Company or by both such
methods, the performance of the obligations and the
repayment or payment of the principal and premium of
and interest on any securities or obligations of any com-
pany which is for the time being the Company’s holding
company (as defined by Section 154 of the Companies
Act, 1948) or another subsidiary (as defined by the said
Section) of the Company’s holding company or otherwise
associated with the Company in businggs.” . —

ﬁ . 'é? . AdLAALAL g A
A, C, LIVINGSTONE, f

Secretary.

601 B, M. & €O., LID. ST2586Pfw 1
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y THE COMPANIES ACT, 1948
N COMPANY LIMITED BY SHARES p
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SN
Memoranduun of Assorintion
(As altered by Special Resolution nrassed 24th day of July, 1964)

OF

SAMUEL HOLDEN LIMITED-

r

1. The name of the Company is “SamusL HoLpEN LIMITED.,

2. The registered office of the Company will be situate in
England.

(a) To purchase, acquire and take over for the pur
reconstruction the whole or any part of the assets, bi)%ﬁ;wm
and undertakings of Samuel Holden Limited in lifjuida ié”ﬁl,;}?g
and with a view thereto to enter into and carry/into effgct, - ,Gf;m P
with or without modification, the agreement a draft c’ng o f“ﬂ
which has already been prepared and is expigssed to be G{QG ',
made between Samuel Holden Limited in liquidat 4

the Liquidator thereof of the one part and the Comp

of the other part, a copy whereof has for the purposes of

identification been subscribed by Lirklaters & Paines. .~

(8) To carry on either direct or through one or more other
companies the business of manufacturers and rnerchant'g' 3"
of vyarns, fabrics, and materials of all kinds, whetheyt*®
natural or synthetic. and to weave, spin, double, spool,
manufacture, bleach, finish, dye, print, fabricate, make-
up, laminate, manipulate, waterproof, and subject to any

Kind of process, cotton, rayon, silk, nylon, linen, wool f\
and other fibres, filaments, fabrics and materials, whether T
natural, artificial or synthetic, I s
r ;;:'ﬁ
sao 7
o
el
el

L
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) o carty on husiness as manufacturers, cupphers and

warchausemen of and deslers in clothing of 1l kinds,
wholesale and retui} dressioakers, tailors, lingere dealers,
drapers, hosiers, milliners, glovers, :fzu:;hi'm} artists, i'ezfthe.r
and down purifiers, embroiderers, heg;‘e&tuchmg 'plaz;ters.'
plaiters,  knitters, luceinakers.  fuarrigrs, hz:,bf:r.:ias,ﬂf:rs,’
dyers, cleuners, washers, launderers, bleachers, fancy
gouds manufacturers  and merchants, leather manu-
facturers, doublers, belt malers, sports goods - manufac-
mirers, wholesale and retail tailors and clothiers, ard
clothing and general gutfitters,

() To carry on any other trade or business whatsoever
which may seem to the Company capable of being con-

yewiently carried on in connection with or extension of any
of the businesses aforesaid or calenlated dirgchiy or
indirectly to enhance the value of or render more profit-

able avy of the assets, property or rights of the Compilgy: \

(5} To acquire by purchace, exchange, subscripticn or other-

wise howsoever and to hold the whole or any proportion
of the sharc or loan capital or the assets or undertaking
¢f any company, association. firm or pevson for the time
being engaged, concerncd, or interested in any of the
irades or businesses which this Company is authorised
to carry on and 1o subsidise or assist in any manzner any
such compasy, association, firm or person, and to make
and do or assist in making or deing such arrangemenis
and things as may be considered desirable with a wiew
to the extension or the economical or profitable conduct
of the business of ary such company, association, firm
or person or caleulated to promote the success thersof,
and generally to exercise the rights, enjoy the privilegss
and fulfil the obligations of the holders of share or loan
capital in any such company, association or firm.

{F) To purchase, acquire, rent, build, construct, eguip, execute,

carry out, improve, work, develop, administer, maintain.
manage or control works and conveniences of all kinds.
whether for the purposes of the Company or for sale or
hire to or in return for any consideration from any other
company or persons, and to contribute to or assist in the
carrying out or establishment, construction, maintenance,
improvement, management, working, control or super-
intendence thereof respectively, "

{G) To subscribe for, underwrite. purchase, or otherwise

aequire, and to hold, dispose of, and deal with the shares,

T

.8
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syock, securities and evidences of indeblednass or of the
right to participate in profits or assets u¥ other similar
@cuments issued by any government, authorily, corpora-
tion or body, or by any company or body of persons, and
any options or rights in iespect thereof, and to buy and
sel} foreign exchange -~

(i To purchase or otherwise acquire for any ¢stale or interest

any property or asseis or any concessions, licences, grants,
paients, trade marks or other exclusive or nomn-exclusive
rights of any kind which may appear to be necessary or
convenient for any business of the Company, and to
develop and turn to account and deal with the same in
such manner as may be thought expedient, and to make
experiments and tests and to carry on all kinds of research

work.
-

(1) To borrow and raise money and to secure or discharge

&)

{11

any debt or abligntion of or binding on the Company in
such manner as may be thought fit, and in particular
by mortgages and charges upon the undertaking and all
or any of the property and assets {present aand future)
and the uncalled capital of the Company, or by the
creation and issue on such terms and conditions 4s may
be thought expedient of debentures, debenture stock or
other securities of any description. .-

To draw, make, accept, endorse, discount, negotiafe,
execute, and issue, and to buy, sell and deal with bills
of exchange, promissory notes and other negotiable or
transferable instruments. .

To guarantee, SUpport or SeCure, whether by personal
covenant or by mortgaging or charging all or any part of
the undertaking, property and assets (present and future)
and uncalled capital of the Company or by both such
methods, the performance of the obligations and the
repayment of payment of the principal and premium of
and interest on any securities or obligations of any com-~
pany which is for the time being the Company’s holding
company (as defined by Section 154 of the ‘Companies
Act, 1948) or another subsidiary (as defined by the said
Section) of the Company’s holding company 0T otherwise
associated with the Company in husiness.—

(k) To amalgamate Or enter into partnership or any joint-

purse or profit-sharing arrangemeni with and to co-operate
in any way with, or assist or subsidise any compary, firm
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or person, and to purchase or otherwise acguire and

undertake all or any part of the business, propesiy and . &

Fabiites of any person, body or company €arrying on any in)

business which this Company is authorised to carry an OF

possessed of any property suitable for the purposes of the

Company. : R
(L) To promate or coneur it the promotion of 2ny COMIPALY. " {ﬁ?{
the promotion of which shall be considered desirable.

(M) To lend money to and guarantge the performance ol ihe
contracts or obligations of any company, firm or persan,
and the payment and repayment of the capital and
principa! of, and dividends, interest or preminms payabie
on, any stock, shares and securities of any company,
whether having objects similar to those of this Company
or not, und to give «ll kinds of indemsities. :

s

-

(z) To sell, lease, grant licences, easements and other rights
over, and in any other manrner deal with or dispose of
the undertaking, property, assets, rights and sffects of the
Company or any part thereof for such consideration as
may be thought fit, and in particular for stocks, shares or
securities of any other company whether fully or partly
paid up. - :

e 2 aml L

(0) To undertake and transact all kinds of trust and agency S
business.

(P} To establish competitions, and to offer and grant Prizes.
rewards and premiums, and to provide for and furaish
or secure to any members or customuys of the Company,
or to the holders of any coupons or tickets issued 2y or
for the Company any chatiels, convenjences; advantages,
benefits or special privileges which may seem expedient.
and either gratuitously or otherwise and generally to adopt
such means of making known the products of the Com-
pany and pushing the sale thereof as may seem expediﬁut.ﬁ i

tr

o
b

() To take all necessary or proper steps in Parliament or
with the authorities, national, local, municipal or cther-
wise, of any place in which the Coiupany may have
interests and to carry on any negoliations or operations . And
for the purpose of directly or indirectly carrying out the " Sause sh
objects of the Company or effecting any modification in o

. ) . : ‘ PATSONS.
the constitution of the Company or furthering the interests : Jomicilec
of its members, and to oppose any steps taken by any Treland,

other company, firm or person which may be considered Cineashp
o AR HETEIR T

T
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likely directly or indirectly to prejudice the interests of the
Compariy or its members,

(R} To procure the registration or incorporation of the Com-

pany in or wnder the laws of any place outside Great
ditain,
p;_l

(s) To subscribe or guarantee money for any national, chari-
table, benevolent, public, general or useful object, or for
any exhibition, or for any purpose which may be con-
sidered likely directly or indirectly to further the objects
of the Company or the interests of its members. .

(1} To grant pensions or gratuities to any employees or ex-
employees and to officers and ex-officers (including
Directors and ex-Directors) of the Company or its
predecessors in business or of any subsidiary company
of the Company, or the relations, connections or depen-
dants of any such persons, and to establish or support
associations, institutions, clubs, funds and trusts which
may be considered calculated to benefit any such persons
or otherwise advance the interests of the Company or ¢f
its members, and to establish and contribute to any
scheme for the purchase by trustees of shares in the
Company to be held for the benefit of the Company’s
employees, and to lend money to the Company’s
employees to endble them to purchase shares of the
Company, and to formulate and carry into effect any
scheme for sharing the profits of the Company with its
employees or any of them. _-

(v) To do all or any of the things and matters aforesaid in
any part of the world, and either as principals, agents,
contractors, trustees or otherwise, and by or through
trustees, agents or otherwise, and either alone or in con-

junction with others. -~

(v) To do all such other things as may be considered to be
incidental or conducive to the attainment of the above

objects or any of them.

And it is hereby declared that the word ‘“company™ in this
clause shall be deemed to include any partnership or other boay of
persons, whether incorporated or not incorporatej.d, and whether
domiciled 1 the United Kingdom of Great Britain a}nd Nortl_u‘am
Ireland. or elsewhere, and the intention is that the objects specitied
in each paragraph of this clause shall, except where otherwise expressed
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in such paragraph, be independent main objects, and shall be in
nowise limited or restricted by reference to or inference {rom the terms

of any other paragraph or the name of the Company. .
4. The liability of the members is limited. "

5. The share capital of the Company is £250,000, divided into
250,000 shares of £1 each. -

WE, the 8
. are de
Merm

the

QUT It

NAMES, A

(7 1

L

S

Da
Wi

o m,
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| be in WE, the several persong whose names and addresses are subseribed,
e terms are desirous of being fzamed into a Company in pursuance of this ..
Memorandum of Association, and we respectively agree to teke

the number of shares in the capital of the '‘Company set oprosite
our respective names. "

ed into " Number of Shares
NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS.| taken by each
Subseriber.”

ELLEN E. TINDELL, o One ¢

6 Austin Friars,
London, E.C.2.

Clerk, . '
M. 1. WORDLEY, & ) " One -
6 Austin Friars, .
London, E.C2. ~
Clerk.

Total Shares taken ... Two

DATﬁD the 16th day of March, 1953. .~
WITNESS to the above Signatures —/—/

'F. M. BAXTER,
6 Austin Friars,
TLondon, E.C2.
Clerk.

601 B, M. & CO, LTD, S730307/w
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MBER OF THE CAnmNé-foN AND nawnunsr GROUP

SAMUEL HOLDEN LIMITED =~ COTTON DIVISION
DARWIL HOUSE P.O. BOX 13
NELSON LANCASHIRE

Telephone;  Nelson 642359 6633114

Telegrams:  Darwil Nelson
Jumber of Company 517829 Telex: 63243
k¥

The Companies Act, 1948.

Company Limited by Shaxes
(Copy)

. SEECTIAL RESOLUTLION
(Pursuant to The Compenies Aot, 1948, Sections 18 and 141)

of
SAMURL HOLDEN
LIMITED
Pagsed the 31st day of March 1969
At an EXTRACRDINARY GENERAL MEBRTING of the above named Company
duly convened anc held on the 31lst doy of March 1965 the following

SPECIAL RUSOLUTION was duly passedi-
That with the consent of +the Board of Trade the

name of the Company be changed to
CARRINGTON MENSWBAR DIVISION LIMITED

, Ve
& &
[ re” Y ‘“ﬁ/a' h {&@
. = ) s
Fa m)

Cholrmon.

A
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ERTTFICATE OF INGORPOIRATE

.:f_’ik

Whereus
SAVURL HOLDER LINITED

nas mcomum%d us & Hmited compa Yy um’*z the
COMMAKEES Aer, Y048,

OR she E%H‘ mcﬁk 1%

And wheseas by special resolution o the Company and vith the approvai
of the Bourd of Trade it hus changed 1t name

Mow therefore T hereby centify that the Cempany i a limited compuny
ineneporated under the name of

CARRINGTON MENSHEMR DIVISION LiITEy W

Given mader iy band at Loaden the 3103 Akt 969,

%’WW‘-

T

Asssslent Regustrar of Conpwintes

—

e N W T ST S o AT S e A T

A b e i

e e e s
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A o
CAREIMNGTON MENSWEAR DIVISION LID., . - : «Dﬂtﬂﬂ ﬂwsﬁ P.0. Box 13
(A Membicr of ths Camington Viyslia Group) s . Welsnn, 1 ancashiin Bw ?HH}
§ 1 R
E <} rTelﬂphoue Nefson @&&2,) ﬁ??l!ﬂ&
S 1 Telograms: Datwil Nelgan  *. .~
- -1 Telex: 63243
» ,
-
ooy of 517829
(ot
The Companies Act, 1943.
) Company Limiled by Shares
® (Copy)
SPECTAL RESOLUTION

(Pursuant to The Companies Act, 1948, Sections 18 end 1417
of

CARRINGTON NENSNEAR DIVISION
LIMITED

Passed the 19th day of Octobeér 1972

" .. EXTRAOROINARY GENERAL MEFTING oi the above nanad Company duly

~ened and tield on the 19th day of Gohkober 1972 the folluwing SPECIAL

WOALUTION was duly paaaed.

That with the consent of the Bosx: of Trade the

name of the Company be changea %o
C. V., MENSWEAR LIMITED

¢ !
;2).\.&4‘:?\;.& {3 .
s S s

e

Chairman.

e

L




Lo CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME .

No, SETEED I

& Fhewby cortify that

CARRINGIG FLISHEAR DIVISTON LIILTRD

naving by special resnlution and with the approval of L!gp Secrelary of State changed

4
o

its natwg, 15 nww incerporated nndee the name of

GaVe NENGUTAR LUVETED

Given mider my hand of London the Pek Hoverher 1970

Tl

Ascistant Repestrar o} Companres !

-

At
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Certificate o Incorporation
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SAWUEL HOLDEN LIMITED

x ‘i':'aun

.
oo
Py

e

is this day Incorporaterd under the Companies Act, 1948, and that the

Company js Limited.
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No., 517:29

Whereas

SAMUEL HOLDEM L{MITED

was incorporated as a limited company under the
CotpANIES AcT, 1948,

on the 27Ta lMARcH, 1953

And whereas by special resolution of the Company and with the approval
of the Board of Trade it has changed its name

Now therefore I hereby certify that the Company is a limited company
incorporated under the name of

CARRINGTON MEHSWEAR DIVISION LIMITED

Given under my hand at London the 117w Apry L, 1969,

4 ]
e e TR

. s st
"l::a——ﬁ:"“‘-

Assistant Registrar of Companies

C.172
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§
J
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CERTIFICATE OF INCORPORAT ION
ON CHANGE OF NAME '

Neo. L7829

I hereby cerlify that

CARRINGTON MEMSWEAR DIVISIG Lijdlisn

having by special resolution and with the apprt:r’j_\_,%l of the Secietary of State changed

‘ts name, is now incorporated under the name of

¢.V, MEISVEAR LIMLITED

Given lfﬂdel‘ my hand at London the 74n Yovemser 1972

Assistant Revistrar of Compunics

Cawd

. -;,pgw—‘wu.-gsws.ﬁwiﬁgﬁ:}??w
o 5,
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CARRINGTON MENSWEAR DIVISION LY.

(A Member of the Caczington Viyella Group)

-

¥

Darwil 1ivuse, P.Q. Box ) X
Nelsor, Luncashive, #09 8HE

Telephone: Nelson (0282 67711 318
Telegrarns : Darwll Nelson
— Telox; 63243 ‘

Nurnber of Company 517829

The Companies Act, 1948,

Company L.imited by Stares

(Copy)

SPECIAL RESOLLTION

(Pursuant to The Companies Act, 1948, Sections 18 and 141)

of
CARRINGTON MENSWEAR DIVISION a
| LIMITED
Passed the 19th day of October 1972
Al an EXTRAORDINARY GENERAL MEETING of the above named
Cornpany duly convened and hald on the 19th day of Cctober 1972

the following SPECIAL RESOLUTION was duly passed :-
“Ihat with the consent of the Department of Trade and
Industry the name of the Company be changed to

C. V. MENSWEAR LIMITED

Chairtman

|
4
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. BNy
A MIEMBER OF THE CARRINGTON AND DEWHURST GROUP
. SAMUEL HOLDEN LIMITED COTTION DIVISION

DARWIL FIOUSE P.G. BOX 13
NELSON LANCASHIRE

Telephone:  Nelson 6423579 66331/4
Tolegrams:  Darwil Nelsen

Sy of Congan SIS Telex: 63243

Tho Conpundos andy 188
Gomgnng Wivdiod by Shasoy
{Copy)

I ¥ b

W DAY PR TIR P L e s
Clursiian® $o T Sonpaticy Sobs WALy wmoliena 10 1nd 141
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soed the 3ot day of inral 1969
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Na, n1rsee,

T menmsy Opwniry, Thet G, V. Menswear Limited is 1his -~

Cday Incorporated wnder twe Companies et 1948, ard thal the

Company is Timited.

Given mnder my hand af Londen, his Twenty-seventh day

of Marel Ooe thowsand nine Tmandred and {ifty-thvee,

W. B. LANGIORD,
Registrar of Com paiies,
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THE COMPANIES ACT, 1948
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Memoraninmt of Azsariatinn

- The Company was
of incorporated as
' Samuel Holden Ltd.
The name was changed
C. V. MENSWFEAR LIMITED to Carrington Mens—
wear Division Ltd
' with effect from llth
. ALpril, 1969 and again
to C V Menswear Ltd
with effect from 7th

*  November, 1972.
1. The name of the Company i ~ v/, Menswear Limited / .
-“‘0 L] . bt "

2. The registered office of the Company wil ot Suate m g{‘“\ (;M;ge'-'%ﬂ-'*
England,

3. The objects for which the Company is established are:-—

(A) To purchase, acquire and take over for the purposes of
reconstruction the whole or any part of the assets, liabilities
and undertakings of Samuel Holden Limited in liguidation
and wilh a view thereto Lo enter into and carry into cffect,
with or without modification, the agresment a drafl of
which has already been prepared and is cxpressed to ha
made between Sawuel Holden Limited in liquidatios

\.

the Liguidator thereof of the one part and the Cyf ; ‘

of the other part, a copy whereof hag for the pury + of

identification been subscribed by Linklaters & Pabica, :
-

(&) To carry on cither direct or through one or more olher ‘/,/f

companies the business of manufacturers and merchants
of yarns, fabtics, and materials of all kinds,. whether
naliralor Synllitic; and to weave, spin, double, spool,
manufacture, bleach, finish, dye, print, fabricate, makes
up, Jaminate, manipulate, veaterproof, and subject (G uny
kind of process, cotlon, rayon, silk, nylon, linen, waool
and other ibres, filiments, tubrics and maierials, whether
notueril, artificial or s thetic.

ammnem e TR
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(r To zarry on business as mwanufacturers, seppliers and

warchoseimen of and dealers in clothing of all kinds,
wholesale ond rofall dressmalers, eilors, lingerie doulers,
drapers, hosiers, milliuers, glovers, fashion artists, feather
aned down purifiers, embroiderers, hemstitchers, plaiters,
pleaters, knitters, liczinakers, furriers, haberdashers.
dyers, cleancrs, washers, launderers, bleacliers, rancy
goods  manufacturers and merchants, leather manue
fucturers, doublers, belt makers, sports gouds manufac-
turers, wholesale and retail tatlors and clothiers, and
clothing and general outfitters, ¢

(D) To carry on auy other trade or business whatsoever

which may seem to the Company cupable of being con-
veniently carried on in connection with or extension of any
of the businesses aforesaid or calenlated directly or
indirectly tc enhance the value of or render more profit-
able any of the assats, property or rights of the Company,

(8) To acquire by purchase, exchange, subscription or other-

wise howsoever and to hold the whole or any proportion
of the share or loan capital or the assets or undertaking
of any company, associalion, firm or person for the time
being engaiged, concerned, or interested in any of the
trades or businesses which this Company is authorised
lo carry on and to subsidise or assist in any manner any
such company, association, firm or person, and to make
and do or assist in making or doing such arrangements
and thihgs as may be considered desirable with a view
to the extension or the cconomical or profitable conduct
of the business of any such company, association, firm
or persou or caleulated to promote the success thereof,
and generally to exercise the rights, enjoy the privileges
and fulfii the obligations ol the holders of snare or loan
capital in any such company, associution or firm.

(7) To purchase, acquire, rent, build, construct, equip, execute,

carry out, improve, work, develep, adiminister, maintain,
manage or control works and convenjetices of all kinds,
whether for the purposes of the Company or {or sale or
hire to or in return for any consideration {rom any othet
company ot persons, and to coatribwie to or assist in the
carrying out or establishment, constraction, rainlenance,
improvement, management, warking, control or super-
intendence thereof respectively.

(Y To subscribe for, underwrilc, purchase, or atherwise

acquire, and to hold, dispose of, and deal with the shares,
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stock, securities and evidences of indebtedness or of the
right to participate in profits or assets or other similar
documents issued by any governument, authotity, corporas
tion or body, or by any company or body of persons, and
any options or rights in respect thereof, and to buy and
sell foreian exchange.

To purchase or otherwise acquire for any estate or intercst
any property or assets or any concessions, licences, granuts,
patents, trade marks or other exciusive or non-exclusive
rights of any kind which may appear to be necessary or
convenient for any busincss of the Company, and (0
develop and turn to account and deal with the same in
such manner as may be thought expedient, and to make
experiments and tests and to carry on all kinds of research
work.

To borrow and raise money and to secure or discharge
any debt or obligation of or binding on the Company in
such manner as may be thought fit, and in particular
by morigages and charges upon the underiaking and all
or any of the property and assets (present and future)
and the uncalied capital of the Company, or by the
creation and issue on such terms and conditions as may
be thought expedient of debentures, debenture stock or
other securities of any description,

To draw, make, accept, endorse, discount, negotinie,
execute, and issue, and (o buy, sell and deal with bills
of exchange, promissory notes and vther negoliable or
transferable instruments.

To guarantee, support or secure, whether by personal
covenani or by mortgaging o1 charging ail or any part of
the undertaking, property and assets (present and future)
and uncalled capital of the Company cr by both such
methods, the performance of the obligations and the
repayment or payment of fthe principal and premivm of
and interest on any securities or obligations of any com-
pany which is for the lime being the Comnpany’s holding
company (as defined by Scction 154 of the Companies
Act, 1948) or another subsidiary (as defined by the said
Spetion)-of (he Compuny’s holding company or othurwise
associated with (he Company in business.

To amalgamate or enter mty parbpership or any OTHHE
pnrse or profic sharing arrangenent with and w eo-upeiate
in any way with, or assist or subsidise any compaay. Tfirm
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ar persort, aml o purchase or otherwise aeqnire and
widettake all or any part of the business, property and
linbilities of any persim, body or company carsying on any
business which this Company is authorised 1o carry on or
possessed of any praperty suitable for the purposes of the
Company.,

(L) To promote or concur in the promotion of any company,
the promotion of which shall be considered desirable,

(M) To lend money to and guarantee the performance of the
contracts or obligations of any company, firm or person,
and the payment and repayraent of the capital and
principal of, and dividends, interest or premiums payable
on, iy stock, shares and securities of any company,
whether having objects similar to those of this Company
or not, and to give ali kinds of indemnuities.

(N) To sell, lease, grant licences, easements and other rights
over, and in any other manner deal with or dispose of
the undertaking, property, assets, rights and effects of the
Company or any part thereof for such consideration as
may be thought fit, and in particular for stocks, shares or
securities of any other company whether fully or partly
paid up.

(o) To undertake and transact all kinds of trust and agency
business.

(p) To establish cornpetitions, and to offer and grant prizes,
rewards and premiums, and lo provide for and furnish
or secure to any members or customers of the Company,
or to the holders of any coupons or tickets issued by or
for the Company any chattels, conveniences, advantages,
benefils or special privileges which may seem expedient,
and either gratuitously or otherwise and generally to adopt
such means of making known the products of the Com-
pany and pushing the sale thereof as may stem expedient.

(@ To take alt necessary or proper steps in Parliament or
with the authorities, national, local, munizipal or other-
wise, of any place in which the Company may have
interasts and to carry on any negoliations or operations
for the purpose of directly or indirectly carrying out the
objzcts of the Company or cliccting any madification in
the constitution of the Company or furthering the interests
of its members, and to oppose any steps taken by any
other compuny, firm or person which may be considersd
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likely divectly ot indirectly to prejudice the interests of the
Company or its members.

(R} "To procure the registration or incorporation of the Com-
pany in or under the laws of any place outside Great
Britain.

(s) To subscribe or guarantee money for any national, ehari-
table, benevolent, public, general or useful object, or fo1
any exhibition, or for any purpose which .nay be. con-
sidered likely directly or indirectly 10 further the objects
of the Company or the interests of its members.

(1) To grant pensions or gratuities to any employees Or ex-
employees and to officers and ex-officers (including
Directors and ex-Directors) of the Company of its
predecessors in business of of any subsidiary company
of the Company, or the relalions, connections or depen-
dants of any such peisons, and to establish cr supporl
associations, institutions, chubs, funds and Lrusts which
may be considered caleulated to benefit any such persons
or otherwise advance the interests of the Company or of
its members, and to establish and contribute to any
scheme for the purchase by trustees of shares in the
Company to be held for the benefit of the Company’s
employees, and to lend money lo the Company’s
employees to enable them o purchase shares of the
Company, and o formulate and carry into effect any
scheme for shearing the profits of the Company with ils
employees or any of theim.

() To do all or any of the things and mmatters aforesaid in
any part of the world, and cither as principals, agents,
contractors, trustees or otherwise, and by or through
trusiees, agents or otherwise, and cither alone or in con~
junction with others. ‘

(v} To do all such other things as may be considered to be
incidental or conducive to the attainment of the above
objects or amy of them,

And it is hereby declured that the word “company” in this
clause shall be deerned to include any parinership or other body of
persons, whether incorporited or not incorporated, and whether
domiciled i (e United Kingdom of Greal Brilain and Northern
freland. or vlsewhere, and the intention s that the objects specitied
ineach paragia ph of this clawse shall, except where othe rwist prpressiad
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6
in such paragraph, oe independent main objects, wid shall be in i
nowise limited or restricted by reference (o or inference from the terms
of any other paragraph or the name of the Cempany, Y |
' I : g \J * [ » )
w, ‘Fhe Hability of the members is limited,

s

5. The share capital of the Company is £250,600, divided into
250,000 shares of £1 each,
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Wi, the several persons whose names and addresses are subseribed,

are desirous of being formed into 4 Company in pursuance of Lhis
Memorandum of Association, and we respectively agree O ake ’
{he number of shares in the capitgl of the Comipany set apposite

our respective names. '

Number of Shergs
NAMES, ANDRESSES AND DLSCRIDPTIONS OF SUBSCRIBERS. tatﬁrll“};:hcg‘?‘h .
by SCTIOLT

ELLEN E. TINDELL, One
¢ Austin Friars,
London, E.C2.

Clerk.
M. 1. WORDLEY, " Oue
i 6 Austin Friars, :
I ondon, E.C.2.
Clerk.

S R—

Total Shares taken ... Two

DATED the 16th day of March, 1953,

. WITNESS o the above Signatures:—
F. M. BAXTER,
6 Austin Friars,
‘London, E.C2.
Clerk.

601 Do M. & COLEID S$T3I030P
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Arvtiries of Dssociation
OF

C. V. MENSWEAR LIMITED
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PRELIMINARY.

1. The regulations in Table A in the Trst Schedule to the 5;11:’1; SELAY
Companies Aet 1048 shall not apply to the Company. :

2, In these presends, if not inconsistent witle the subject or Intespreiniion
context, the words standing in the Lt colimn of the table next
hereinafter condained shall bewr the meanisgs set opposite to them
respeetively in the second colwmn therect,

WORDE n MEANINGY
The Statuies .. 'The Companies Act 1948 and every other Act

for the time being in force concerning
companies and affecting the Company.

These presents .. These Articles of  Association, «s originally
framed, or as from time o time altered by
Special Resolution.

Office .. .. Phe registered office for the time heing of the
Jompany.
Seal .. 'The Common Seal of the Company.

The Uniled ,
Kingdom  Great Britain and Tortham Treland,

Month . ., Calendiot month,
Yoear .o e Calendar yoear
fn writinge .. < Writden or prodiced by any sudsiitnte for

writing, or paxlly one and parlly Lemaer,




o

Yaas My Jives .
Faiy idend oo Bivedeos! o B,
P - o Padil e ey ledd n el

The exprecsions > debeniore ™ Ll " debentyre-dohior ™ sl
etide = debordun stoels & aail debentuee ctoekholier, ™ wpl he
eapresion  Seaeptary Y sholl inehole any peron uppeimoesd by 1l
Pirectors to periorm any of the dution of (he P tary,

Bave s aloresaidy auy words or copeessions detined D (o Mlatides
shally i nol wensistent with {he atthjeel o moundext, beur the sane
Wiisting i thean presents, :

The myginal notes are inserled for cony endenep only und shall
not alfeet {the constraction of these presents,

PRIVATE COMPANY, v

d. The Company s 0 Peivate Company, 2ad accordingly s—-
(A) The right to hwnsler shares in (e Compauy shall be
restrieted in ruanner hereinbefore appearing.
(8) The nnmber of mnewbers of the Conipany (not juclulding
prisons who are tn the eisployment of the Company wnd
persons wlho having been formerly in the omplayment of

the Comipeny were while in such employment and have’

continued after the deternination of theat employment to
Le metabers of the Company) is limited to filly : Provided
that where two or wore persons hold one or more shares
in the Company jointly they shall for the purposcs of
thix paragraph e tronted as a single member.

() Xo invitation shall e made to the public to subsevibe
for any shaves or debenturves of the Company.

BUSIN WS,

4o The Company was formed for the purgose of aciuiring from
Samael Hnlden Timitel undfor the Tiquidator of such COMpany upon
the tertas set forth i the deaft agreement mentivned in paragiaph (A)
of cluw=e 8 of {he Memorandum of Associution 1he properties and
sels releered vo in the said draft, and of owving oul and siving
elfeet to the araugmuents therein conluinegd,  Bome or Al of the
Direetons are or may be vendors {o pud promotor of the tompany or
dreetly o indireetly interestod ws Direetor: or shareholidens, eregditops
or iominees of a congprmy whivh s o verolor to und, or o promoter of
the: Company, but they aud ol other (if woy) Direetors of the Cowpary
wre tevertheless hevoby andhorised Lo ael ws Diveeloms for e PULPGSE
of aequirving on behalf of e Compauy (he amsols abns o velorred L
ad of enfering into the said asrecment, or auy ofher narenier s,
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Wive alaeM s oy ariigencits whivh they may ecgetdor TR T}
dewiirihile Yor givine tull offeet (o or v earrying ol the {cems of 1 he
Falt ebratf, with ov withaout madifieation, wnd of malking ali pavien!s
1o e made theraunder, and uo ohjeetion shali be mude 1o any sel
transaetion by he Conpany, or & oany member, creditor or ynihd or
fhereed, nor shall any suel; srrangement ax aforessid be linble 10 boe
st fatde ei the grownd thad Lhere was no indepemdent queannr of the
Board or on the gronnd that o1l or any of sueh Divectors arie pro-
moters of (he Company or Lve auy conflicting hterests, or {hat as
Prell, or as Threetons of e Comnpany, they stawd 1y dueiory veladion,
to the Compuny, .

3

i oo Bxeent to 1l extent peemitied by the Stadules o part of {he Subife . -
] Hids of the Company shatl be eaployed in the subscripion for op ;'!T-\’r{:'hﬁ:‘:ri'«}:'
purchase of or in loans upou the secwrity of shares in the Compauy or g}:gfiff:-:’::::!:;:u;n_v
in uny conmany which s is holding company noy shull the Compoany
diveetly or indivectly give any fieial assistasnee for the purpose of
or incomnection with o subseription for or purchiase et el slares
or make any loun to any of the Divectors or 1o any direstor of auy
conmpany which is its hokling compauy or enter inte any getridee
or provide-auy securiy in connection with any such Joan.

CAPITAT, ~ L/

The she e capital of the Compuny is £250,000, divided into Capia
F . L , ,

Lot fo Dy efums

6.
200,000 Ordinary shares of £1 each,

N

Tt of st

7. Withow! prejudice to any special rights previously conferred
) on the holders of any shares or elass of sharves for the time heing issued
& 9 (which special »ights may he varvied or abrogated only in the manner
provided by the next following Article), any shave in the Conpany
miny be femed with suels preferred, deferred ov other speeial rights,
or sueh restvietions, whether in regand o dividend, retwm of cupiial,
voling or ofherwise as the Company may Trom time {o tine Iy
olotion deferming, and subject o the provisions of the

TRt st - Ko e S

Ovedinary o
i Ftafules he Gompuny may issae Preference Sliaves wiieh are, or at }E;:f]i-::.":,:;:z,.]ifinrw

the apiion of the Gonpany are {0 be finble, 1o be redeenwd on saeh
topne ond fo oseh maner as ihe Conapany hefore the tsoe thereo

=

<

sy Ty Sneceiad Resolution dederine,

VATHATION OF RGN

How a ol et

j

' S, Whenever the shure eapital of {he Company ix divided o o

! ' : ) . .- 1 e Ly
: dilferensd eles of shanes, (e special nehts attached Toony eluss My, wyue

T ') " M P - "

b sbjeet {0 the provisions of the Mtaiotes, be vaed o abiapatwd,

Cither with (he consend o writing of the holdses of taee touethe of e
fairer] shmres of Hle el or with the sanction oF a0 Bairaos ey
viied b o pepaeate General Meeting of s he bl

TR - o e

"

Resolifing j
HEUE



VLRI
et

1‘&' ll‘
I| el oeten

Patar s * 2 Arre e
a

W M grreficd
[ SRR )

l‘l L)
4 v,

Lo
Prrtiene

»hares

Prostey b cnmived
Top

D vety

PR R T

}rﬂ

(B
thnt niof ”“‘"‘“"i”"?- aidd ey Dt so vanied or ahregated (i ber whilst
e 1 ump-nn b oo going coneorn ar durine ar i eostampladion of
vindhng ap, o very snen semavade Geneead Neetinrs all e provisioig
Wl presents velating In Geucee) 3 elings of w Compeany, ar i
f e UL tu]i e Lhioren | . shall iuulu“u meitbtaitin it i,]s“ 0N pp[_ (}m‘, {ha
feeessary quorinn shall lm s nerseris ol Joast holding or representing
By proxy ove-thivd in nowdial ameuni of e sued sbhares of 1he el
fthut =0 thui i al aoy meljeumed meeling of soeh holders g quormn
ws aboveadeined s not peesent, those of sieh hollers swho are present
sliall heoa quorin) aaa el any holder of shares in {he s proseny
in person o by proxy may demand o poll, amd thal such holders shiall

ol poll have one vate for every share of (he elass held by (hew
rewpeelively,

9, The spesial righls aftached {o any class of shaves shall nob
uniess ofherwize expressly provided by {he Lerms of issue Lhereol Do
deemed to be vacded by the ereation or issuo of furlber shay s pnking
as regatds participation in the profits or assels of the Compuny in
sone or all vespocts pord pessn thevewith bat iz no vegpect in priority
thereto.

ALMTRATION OF OAPFPAT,

10, The Company raay from time to thoe by Ordinary Resolufion
inereaae its capital by such som {o be divided into shares »f snch
amounts as the yesolution shall prescribe.

1. Al new shaves shall be bubjevl. to 1he provisions of these
presents with refercnee to allotments, y\-\gﬁvmenb of eally, lien, transter,
{ransmission, Toofeiture and otherwise.

12, The Compauny may by Ordinary Resolation—

() camsolidade avd divide all or any of its shave dapital into
shares of Targer amount than ils existing shares ;

(B) cancel any shares which, at the date of the passing of bhe
reselulion, have not heen taken, or agreed to be taken,”
by any person amd diminish {he amennl of its capital
by the amount of {he shares 5o eancelled ;

() sulydivide ils shaves, or any of them, into shave: of -
smaller amount than i Axed by the Menomudam of |
Awssocintion {subieet, nevertheles, to {he providons of
he Statntes), and so that the ves qwoiuiion whereby any
share s sub-divided may detertine e, ay between
e holders of the shares cesulting from sue h sub-division,
sne or wee of tlie shazes may bave <oy sued preferrod
ar other speeial rights over, 07 MAY favs wireli deferved

pightsy or lw sbjoct, ty any sueh restrivtions as eow el
\.;1!1 the ofhert as the Compaiy lias power to wrtach 1o
missned or new shared,
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‘ 13, Subjeet s vonfiviintion Ty (he eoart, He Coapany ney by
Hpeeial Resolution reduee s shoas eapital or ity capital redeanpiion
vesev, o Pnd i oauy manher,

SELATNION.

Bf Save as (e Compauy may by Ordinary Besolwdion viluawise
direet {lie shares i the Company <hall e at (he disposal of the
Prirectonrs, and they may allof, wrant optioies over or oile 1wise disgae
of thent 1o saeh persons, of el (e aid on sael forms as they think
proper, hut =o thal no shares shiall he dssaed o diseount, exeepl

seeordanve with the Satudes,

15, The Company way exercise the powes of paying conuissions
conforrad by the Rtatutes.  The rate per cent. or the wmeunt of tae
_comnmnission paitd or sgreed 1o be paid shall be discosed in the maoner
reguived by the Statutes, and suek fummission shull wot exceed 19 pev
cont, of the price at which the shares in respeed of which the eommis«ion
is puid are issued. The Compaoy muay also on ahy issue of shares
pay suel brokerage ws may he lawful.

16, If aoy sharves of the Company are issaed for (he purpose of
ruisite money to defmy (he expenses of the construetion of any worlks
or buildings, or the provision of any plant which eannnt be made
profituble for a leugthened pertod, the Company may, subject (o the

couditions and rest victions mentioned in the Statiutes, pay interest on,

o trueh of suel shure capitad us iz for the thme being paid up, and may
¢hinrge 1l sane to capital as pak of the cost of construetion of the
works, buildiugs or plant.

17, Hxeep, as reguired Ly law, vo person ghall be verostised by
{he Company ax holding any share wpon any trust, aud (he Conxpany

isall mot 1 hound hy or compelled in any way {o revognise any ;o

pquitoBle, contingeat, Inture or partial inferest i any shave, or any
inferest. in any fraetional part af n share, ox (exeept ondy as by these
presents or by law ollierwise provided) any other right in vespeet: of
ary slhiare, exeept an absolule gl fo the enlirely thereot i the

rogistered frolder,
TERT LR TCAT S,

1, Jvery peston whose pune is entersl ag g meinher du 1;]\.&
pouister o perohens shall De entifled without payineut to veerive
within fwa nonltles aftee the dlelient or Todemeni. of tensier (oy
within seeh ot her perbad as the ter of e shnli providel obe
cor il e for ] T slnres of apy one vl o payiswent of sy
Ligin, nofe eyeeeding one ahilting Jou overy pevtiilnnds olier {l‘ft\' Hiel,
o e T hisee? s standl Ironn e {o Gime aels prik ey pen el copfiiientor,
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0"“.::" i;“ ’::\‘Hi“:%‘;i!:‘li l:i;‘v.r!:{-!‘h'.“.‘ ".,‘i-: ‘Hﬂi'\»uwuui‘ o1 the peanin g voalye o the .I.;h,:w.’u:; o
:m‘:(-n]m-ri ia.n\"\‘l;lzh ui\lrn(; 1131;(1‘:1) waleh hy the Eu-rms ol dric ol “fqh:ml o sl
' Gt i allolment or al any fixed dite, shndl for all

the paurpases of these presnts Ty decmnd 1o be aeall duly masde and

pavebile oi Ui ddate on whiel, by the tepns of fssae, 1l Kame hecomes

pavuble, st in-eas ol non-payment all the rolevant provisions of

these prosenls as 1o payment of inderest and expenses, Torfeituee or

ethevwizse shall apply w30 mseh sun had bocone pfl,\':ih]v hy viriue

af el dudy meule aud notified, )

v, The Dhrector may on the jsme of shores differeniialy Pae
petween the holders wy to the amownt of calls 10" be paid, and the et

fimes of payinendt.

26, The Direclors may, if they thiuk fif, receive from LY A ment s
memher villing {o wdvanee de sane ail ov any part of 1he moueys ik ol e
(whethier on aceonnt of fhe pomingd value ol the ghares or Iy way
of premivm) wnealled and unpaid wpon {he stares held by ljm, and
sueh payment 1 advanee of calls shall extingnish, o Tar ag 1he somu
chall extend, the lability upon the shaves in respect of whieh it i
wade, ard wpon the meney 8o yeeeived or $o el thereof as trom
time to tie exeeeds the amowrt of the ealls then made upon the-
chares eonesrned, the Company way pay interest al sueh rate (not
execeding 5 per cent, per aunnm) us the menpsr paying such sum -
and the THrecfors agred Wpol. o

TORFPEVITRE AND LIEX,

o 1f  meher fails to pay in {oll any call or instalment of fl‘i:iﬁi;;\;;:\_"ljgifi:i-i:.
¢all on 1he day appuinfed for payment thereof, the Divectors may
al. auy time {herealter serve o notice on him 1‘(3(111i1-i11;; praynient of
’ o nmell of the call or nstalment g is uppaid, togetler with any

«

fnferest and expenses whieh may Brave aecrued.

v, Phe notiee shall name 2 vt her day (ot heing less 1lun tsm::lf"g‘u .
cov enn vy From 1he date of werviee of 1he petice) on or Hefore whieh papooe
) in 3 43 (e .
¢l @ andd {lie pluee where the payinenl poguires] by the ll(l..l ¢ s tu h;?
pule, and shal] state that in the event of nen-priynent m aconidane
(ierew il the shazes on whieh the enll was made will be fintle Lo be

forfeiid,

Foal dape s u
gy, 17 the respnivements : ‘ o o i
Coteplied w5 h, any shace 50 pesprct of wieel sned .wjhcv hits e et
Layogfter, before pry el ol ol il and

pogpe o (Bereol hinr been e, i

ivegiots Lo il elfed sieh

of woy el neties as wlopemaded e Tl

siven pey nloany tine b
ML aep e ail e i““‘“‘j"*% ] i
coperalution wy o ihe

FAib]

bopdesieal by

.
.

o L ——— T -~ T




§ o

o

Pl
}”Trhl"‘ aed

A it e ke 1
Soameg Trn
b frod o

b i el

£ gl = Bl

PRLTE

[

oty

in

forvecbree s hodl ine o

o ; - bl inetnde ol dividends deddsaed pestie ol He

ing ERR T CTRIYY [T H J y “

Baidr . :d“ seel nof netindly potd before hovduse,  Thie Dies s

BUES 2eeent g nilreeinley of ana . . ‘
(13 i tlE llil; T} nny hil:l]‘u‘ .il':!hlt' tn }w |Ul‘it‘ill el il“i'l‘lluth“'.

E"'"E‘-::‘)f-*,\' tjllliltut‘x::;:,jll;i\lr“:.::‘;;:m c;n-lur--d clind]) b sheeyed ta e The
L . Yo ity he wokl, eeallolied or othecsize
di=poso of g eitier 1o the pecen who was before sueb Torivituee or
sureenier e Bobloy (horent or e -‘ o el Torivitse o
o - entitled therets, or 1o any oiber
!“';‘fm”:‘ apon stech ferns wand inoseh pranher o {he Uil"l‘(*[f;i'.-i ~hadl
Eireeton (hink Gl "!‘hn l.)im.:‘:.k _fi (.dlbuf‘-um,i ol sl i the
At tors may, if neeessary, authorize some
vevvon Lo transier a Torfeifed or swrendered siune 1o any siaeh alhaer
person ad aforesold, o V
500008 member whose shares Tiave been forfeifet or sureendered
;«:l‘:‘ull (oo {n be a member in respect of the shaves, bub shall, sot-
wilhstumtiog the Jorfetbare o surrewder, renin table 1o pags (o thy
Cenipany all moneys which at the date of forfeiture or surtender
were presenily payuhle by him {0 the Company in respeet of the
sharves, with inferest theveot als 7 per cent, peraunum (ur such lower
palv as the Dizeetor may approve) Trom the date of foricilure or
sirverder until payment, but the Divectors may waive paymend ol
«uch inferest either wholly or in paxt and the Diveetors may enforce
poymene without any allowanee for the value uf the shares at the
(it of forfertwer ov sureender. S

a2, Phe Company shall have a lien on every shate (not being a
(aly paid share) Lor all moneys, whether presenily payable or not,
eatled or payable at n Axed fime in respect of such share; ol the
Company shall alxo have a fist and paramount lien and. charge on
all shaves (ofher than fwly paid ) shaees) s anding registered i the
name ol o singls nengper for all the debts and labilities of guch
piember or his estate to the Company andl Phat whether the same
WJiall Tave heen fnewwred before or atter notiee to the Cempauny \oi"
ang equitable or olher interest in any person other than sueh mewber,
and whether the period for the puyment o diseharge of the same
shiwil heove setally avtived or nol, andd potwitheGanding that the same
are joint debls ov liahilities of such mepiber or his estate and‘{l'ny
othier pepson, whetber Q wenther ol fhe Cumpany ov 110'#._ the
Coupmuy's Tien (4 any) on # chare =hall extend 1o all dividends
payahle thegeoi. The Direelors nmy resohye thad zallj,r" sh:;n'v. :-t‘-:all fov
sotite epeeifiod period he oxempt from {he provisions of {hiz Artiele
a0 e Divestors coet] i stiel Banner as ey may Lhilqik
i nony share o whielt the Compaiy has a Yo, bat 1o :ail‘m shall be
m-.ula"univ::-; colne jutit i respect of which the den exials s presently




payahle. lmz: I ke expiinaon of fopdecn deyy alver u noties in
writingy senting sisd demanding pavineut of {lie s e anily pryible,
ad giving nedice of infention fo nell iy didalf, shall Jizeves lnmur,«ﬂw-u'
to the Twdder Tor the thue being of the share or the peson entitled
thereto by rason of jus death o Paankenpl ey,

Bl The net procecds of sueh sale afier pryment of e costs of
soedt wale shedl e applied i or fowards paymem or satistheting of
the debtor lisbilics inovespect whereo! the Hen exists, so S oax the
sante I presently payvable snd auy residae sl (subjert te xclike Jivn
for dehts o Tinbilities not prosedly payable as existed upon the <lares
prior {o he smde} be padd (o the pevsore entitied @0 the shares althe
fime of e vales For alving eifece (o iy saeh sale the Diveetors may
antBoriae some person fo dransier the shaves sold t5 the purchaser.

SH, N stabitory declaration n wriding that the deckanng s «
Director of {he Company and {hat o share has heen duly fovfeifed or
smerenderat ar solil {o salisTy a len of the Company on o dtate statedd
in the dechation shadl he eonclusive evidenee of e facts thevein
atated as veainst ull peraons ddming to be entitled {o e shave, il
snel declaration and {he veeeipt of 1he Company Tor the consideratinn
(f any) given tor {he share on the sale, ve-ullotment or disposal thereof
togetiier with 1he corfilieade of proprietovship of the share ander the
smil deliy vred 1o a purehwser op allotiee thereof shall (subject fo the
pvoetiion of o {ransfor if the sane be requived) constitute a good title
10 1he shave, and {he pesson (o whom the shave is sold, e allofied or
dispeszed ol shall he regisiered as 1he holder »f the shave und sladi not
Be hound 1o see 1o {he applcation of the purchase money (i~ any),
aor shatl Ty title to 1he shwe De affeeted by any irregrianty or
Dnadidity in {he proceodings in ceperence o the forfeitare, survendoer,
sale, ye-utloQment oy dispusal of ﬂng share. ‘

TRANSFIER OF SHARES

/ Wt A T

36, AT {mosfers of shares iy be effecied by 11 asfer i wriling

i fhe gsed eenmen forn, v in sueh osher o as {Te Diveetoes inay
aceent, and way be ander hwl only.

ar Bhe dpdvnent of traeder ol a shwre shall T ‘f=i§.£ll(-‘ﬂ 1“.\' _‘.“'
it Bediede of (he frangferor aod {ranaleree, and thet 1‘;111:{191:¢);' :«;h‘ull l(
e 1o senmdn e holder of e shaze wotil the pame (?i ”.!}“ i
forog i ersteredd s 4o Fegicier of wetibers i respect thereol : rn‘.’ll)lﬂ
it 1 Toired Loms iy Bspeae with {le ‘;_x,-(u.,uﬁnu nf the ill.‘i{‘]'!!tdllt-l‘li
ol frameser by tie Cnderoe fang e i wiieh thoy Think fit e
Ihede dizevatio o wo do du,

del Mhe Divewids Uy
oqnpdne ey reaon F el el

s . ereld gl v gk
i1 Hheiv abpotute di-aelion ind v -'. -
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Vet aer Yelly pabd o e '
f b '«“ o Y paid o Bot) o pesang o Wlenn fhies ohadt uaod P
it taey any sl degling g, Pesisfor sy {ung ey oF e on v hick
the apming b 4 lien,

Py sledl within |

Wik Diveetag Yelte foy reafstor oty e
WOt by altor { e ol
bwdoaad witly the otpeny maul (o T

ate oo whicl e fgsde Wi
RIEree nnotiee of 1l ivfisal,

I Dhipeed oy

by deeline g reeo
Lransrer, wnlng-

Seoany st eanent of

(4) suieh Top, oL eseeeding wo shithngs und sis praee, as e
Diveetors iy fron tima 10 e reguirec, is paid 1o 1he
Coripany i respoct. Thereol 3 and

() the Jusirament of Qegusfer is deposited at. the offieo or at
sueh oflier place (11 wny) ax the Direel o may apnoint
aecompanied by the certifiente of (T shatres Lo whieh it
telates, and sueh oiher evidenee a3 the Direddorn may
reasonably require to dhow e right of the transforor to
make the trawstor (aud i 1he imstruwwent of teangfer iy
exeewkred by sonwe ol hep personan lds behalf, the anthovily
ol et pitson so Lo tny; and

(C) the instrement of {ransfer is i tespeet of oaly one class
of shave, '

Al instrraaents of (ransler which are registered may be retained by
{he Company, '

40, The eegisiravien of transters may he suspended at sach times
ad Jor sueh period as the Direetors may from tine 1o thne det eruine,
provided always that sueh registrution hall not he suspended for move
vt thiviy doya in any vear,

. There shall be paiil to the Company in respect: of (he ro'g.gist-rm
tion of tary probate, Totiers of ad ministration, certificate of marriage mj
tdenth, potice in liew of distyingis, powér of attomney or tri:?wr dacunujm-
voladine {o or alferding 1he e {0 any shaves or Tor making any vl.x?\,ry
inthe register alted ilig‘ the title Lo any share, such fee, n(?l: o‘u-omi‘mg‘
two shillings and sixpence, as the Dircelors may fron time 1o dme

reunire or prosevibie.

_ wrechde {he Bireelnes [ro;
42, Nolhing in these prosents shall preclde fiu {3110(1! \11,.:‘11?1
o i - N " w w e v 4] H AN
peroeniwing o renimeind ion of the abiofent ol any share hy the allattec
in favonr of sone of her person.

TRANSVISHION OF SHARDS.

~

v vl ' up g i AR (W
13, In (e vaso of The death of a shareholiler The sui \((I a:
vl » LA . O | N L s P
1y frop wheee e deeenssd wos a0 joint haolder, and The exeeuty
21y HIGEL [ 2 B! L
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19

*

arhininba vt an. of The decemsod whore hoe wy
e shatdl e {hie Y DOESGLNS TOeNaI.

””F‘i -‘1 -lf‘“ i .‘h ity Jrersaws recognized by {he Company as luving

sy LiHe 16 hls itevest i the shares nothing in this Artich: <hall

releae e estade ofadeceased Tolder (whether sole oy joint) from any
Balility n vespeek ol amy shisve beld by hing ' o

vy

B sole O osly sumyiving

Ao Ay presen hecomdng wnlitled (o

the death or hesdruptey of a wanber m
‘}u-uvi‘!m!g cither be resistoved Jmself s

2 share in comguienis of
1y, subject ug Twreinafior
fo the Comipany uotice in wiiling of ;1]:;?(11:1: (()li -T'l'lf‘-s}m?‘v: -?INT:} !-si‘tkhm
ghare fu some ofher peraon, K‘Il e ]irlilt* wlf’ {')1"“:”!‘.'&(]1 o

" ! £ > lmiations, . restrietioy and
provisfons of these prosents reluting 1o (he right to (rausfor zm«ﬁhv
peaislrad fon of Transtevs ol shures shindl be wpplicable to any sueh noviee
or transfer as aforvesaid o4 i {he deadh or bankrmyrey of the memiier
ket ot ovenrred and the notice or {vansfer were 3 franster executod
by sueh member,

45, Save as otherwise provided by or in aceordanee with these
pre<ents, o person becoming vutitled 1o o ghave in consequence of e
dentioor bankruptey of & member shoil he entitled to the same dividends
andd other advantages 1o which he wonld be entitled if he were the
registerinl Tokder of the share, exeept that he shall ot Lo entitled in

respirel thereof to exervise any pght conferred by myembership in

relaiion 1o wectings of the Company undil be shall huve been tegistered
us o wenber in yeapeet of the share,

STOOK,

A6, The Company may by Ordinary Resolution convert any
paid-up shares indo sfork, and way from time to time by Jike 1exolution
reeotivert any stork into paid-up shaves of any denominaiion.

17, Fhe holders of stoek may transfer the same-or any part
thereof in 4 he e pemser aud sabject to the same regulations as wd
thieel {o whieh (he slaves fronn which the stoek arose wight previoosly
T eonversion have heen Leansferred, or as near therelo as cirenmstances
Al Dt o stock shall e tramsferable exeept in sueh units ag the
Diveetoms miay freny {ime o tine delermine, provided that sueh mits
Medl nes he ,f,'.rm:tf»r (ks 1Le nominal amouit-al the shares frota which

the vigel, arose,

28 e hordens of steek shall, according (o the auomt of the
Hoelo i dd by e, Dirve 1he s viglits, privifeges and advanigied "
weiels dividesel, velpm ol eapital, voiing wid oller mativn, a it
et Suade] {he el i Froon whieeh (he stoek apose - bk nn sueh priviless
ot e eopf e peganls dividemd pued Teiinn of "f'l’i‘ ””' "‘!"‘"“
e tlern it fre s sanonnt of stoet which woitld nab b5 exwmbing i
T T I T 1 preiy e or sl vt agn.
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HEARR AL Y ELTER G,

AL A Al Gepernl Meciing shnll fe held pot e {has
eaddien nupiln gffep This ineorportion o the (‘nmn.uﬁ’ -1“1:‘1
stlregpently ouce in CYErY Neary b such e Cyithin o ]H';'im‘{h(!f‘l:l!f
Lioie Vi G8eol mont i aflop { e hotding of 1 he Yaug [JI‘(‘»’“("(”]!'-‘ :\mmul‘
Ceneral Meoline ] plaee as way he c‘lwmmim-d Iy the l'")‘irwfis,m.

N 1 o T YT
Mosber Generyl Meofivgs shall hie enlled Bxtraordinary Geer)
Meetitrgs, .

- " T3 iraee WCOT ORI v . the 3

AL The Diveetors may whenever they thivk ft, and shall on
Feyuisition in acenvdanes with {he Hlatubes, proceed to convens an
Bxtraordinary Genereal Mool ing

A

NOTICE OF (UNTRAT MEFTINGH.

oA Aunund Genepal Meetiug and any General Meeting at.
which it is propoesed to pass o Special Resolvtion, or {(save ws providled
by the Stafntes) o resolution of which special notice has been given o
the Compat v, shull he calied by twenty-one days' notice in writing
ab the Irast, and any otber Genoral Meeting by fourteen days’ noticn
in writing af the least (exelnsive 0 cither cuse of the day on which it
s served ov deemed tu e served and of $he day for which it is given),
given jn wmnner hercinaféer mentiened to the Anditors and fo ali
meinaers other thun sueh as are not under the provisions of these
presents enditled to receive sueh notices from the Company . Provided
fhat a Gereeal Mceeting at which ib s proposed to pass a Spevial
Besolution rntwithstanding that it has been calied by n shorter notice
than thai specified above shall be deered to have hear duly ealled it
it Is no agreed by all the members entitied 1o attend aud vote thevsal ¢
Procided also that the accidental omission fo give notice to, or the
uon-receipt of notice by, any person entitled Lhereto shall not invalidate
fhe proceedings ot any General Meeting.

53, (4) Every notice calling & Genoral Meoting shall spocily the’
plaee s the day and hour of the meeting, und there shall appenr
Wwith reasounbile prominence i every suvh notico @ st:l.'( exned .1}]“‘ ta
wenther enditlod {o attend and vole is enfitled to appoine « proxy or
pruxies to atiend wnd vole Mstead of Tins 2wl et o proxy need nob
B s 1emboer of the Conpany,

() Tn (he case of an Amnual Geperal Meeting, the noties stab

ab speeity 1he meeting oy sueh,
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holdine thp et e, 1)
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AL il sget fge PO REND!
PRy Dol the (s apptdtnled oy
' Ltenrhers poesi g (4 nsae 1y atge) 2disil fae

" r."ﬁ' This Chiinan shal presicde s Menintonn wl overy Geieal
-"""““?115- H there he no suel Chairmar, or i a1 g, n;m-{is:g HE
?"' ror present within five minnles alfter (e e u.]:]mini.ul s okl
g ul‘vvling vt he unwilking {o aely e Divvctons s, shind) a-hui).’llﬁ‘
:mu el sanuber 10 Iy Chnirmu of e aeeliue, op iF ng Hiveefor
meopresed or i all the Diveetors present doeeline o take he chair,
the meinbers preseni shall ehomse obne ol Their ntinber neesenl o by
Chiniroan, :

. 0. Ibe Chajrnan neyy, with the congeul of any mecliog at
‘,\hlh'll & quonn Iy present (and shall i so diree ed by the meeting),
edjorrn the weeting Srom time (o {fme amd from phace (o plaee, but
o husiness shall he transaeied 94 any wdjonvned meeting exeept
business which might kwlully hivve heen teansaetod at {he meeling
from which the edjonrnnent Look pluee. When o moeting is ad journed
tor thivly days or mere, notice of the adjourned meeting shall e given
as I e vase of an odging] meeting,  Save as aforesaid, it shall not
ne necessery 1o glve any noties of an adjeurimient or of the husiness
to be transacted &t an adjomned meeling,

B0, AL any General dleeting o vesoluiinon put to the vote of the
ineeling shall be deeided en o show of hands wudess » poll is (before
or o the declaration of the result of the show of hands) demanded
by either— e

(A) -the Chairman ; or

(B) not less thon fnree members presenl in person ov by
~ proxy and entitled to vole; ov

(¢) & member oy members present. i person or by proxy and
represeuting ol Jess than one-toentle of vhe total veting
rights of all the members having the vight to vote at the
meeling 3 or

(L) a member or members prosent in pemson op hy prosy aml
bolding shuees in the Company ennferiing . right to vote
ab the meeting, Deing slowes on which mn sggregate sum
Tt heen prid up egual fo ol ks than oie-lenth of the
{otal snm paitl ap onall (he shares conferring thad right,

A dend Tor a poll may be withdrawne Unlesy a poll be so
denpinbed (aml e domnnd be net witidrawis) o declaealion by the
Y lad v H e Wy
Chodeman Thatl @ peselution fws heen ezitted, or eurried amuinonsdy,

il X
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Do mmem



yty

et}

or by @ it ke oy, o Jost,

s o ) in Jw! eiice! i1 s he
m‘nmh- Honk sholl Be conelipge evitdenee of the tuel et pale et
ol 1he mtiuber o progs

sndig of {1 vin o
. e rerorded Toy or peoned site
sl o, I oor et siteh

61, I any votes
conntedy e might Trove hoen vejected, Hyo
yeantt of (e voline nploss it he poinfed out al 1l e mectine or

at Y adjournwent thereo!, pid not 1, that enre vyless Hoshadd i 15
opinion of the Clidiaem B of sufticient ntgnitiule,

error oLt ol v (he

iz 00w pell i duly deaanded Guad Ui demgand be vt it b
W)y JUshadl be faken i sueh wmer (inelodive {he uee of hollos
or vuting papers o tekels) s {he Chiairman muy diveet, and {he
resuli of the poll shall he devined to be the resolidien of {he meeting
at wlhich the poll was demanded.. The Chgirman may {(and i s
pequesied shedl) appoint serutinesrs et may edjonen the mestisg fo
sote pluee il tine fixed Ty B for the purposs: of dedtaeiug (e
resuli of the poll.

63, In the'ease of an eguality of vorey, whether on o show of Oepe

hads oy on o polly the Chudrnzan of {(he meeting af whiel the show
of Tends tukes plieee or al whieh the pull i denunded shall e eniitlid
fo a easting vofe,

G6i. A poll demaanded on the election of a Chairmau or on u
gquestion of adjournment shall be {aken forthwith, A poll demandeil
on uay olher question shall be taken either immediately or al $eek
subrequent 1ine (not being more than thirty days from the date of
the meeing) wnl place as the Chairinan way ditect. No nofiee need
B oiven of @ poll neb taken fuanediately.

63, The demand for o poll shall not ]n‘m.(li the foniil qunwes
of o mieciing for {(he franssetion of any husines olher thar the
quesiion on which the poll has heen demanded,

VOTES OF MEMDRIN

0. Mubjeet to any speeal yights or postrictiome az tn voling
cerom e »ilh there presents o ay Clasa o slures,

sfieefied by ovine
B priseni i pevaon shall e

ony e s of Toomes every member wi
ot susbe el ono poll evory entt
el Dinve one vole for ecery dive slifilings in
v of whicl B i 2w hiolder,

o Who B preseni e peisot ar
nevotinad
]}.‘ [l;*u} kN

sttt of e Sl

P RIS (TR LR L

g7, D e e e .
CRITIER S OTETI SRR sl b g ping

* 5 " ' ]
woapr depndeens o wolbey whe b
HER L B

LB TR

Mo p et 1 7

they

iy

Tt kst "

A !‘u!,

Eyared oy, o3iel o
[RLARNITE

ib

-

'h'!

shall he eounted avhioh ottehl ol o heve Tisen 5w o0 2

[

'
MY B ER

T, ot

XL TR

v

we b gl Phee selanne & 1..

ot ot

A e

- i A e Y w i . el -

. a2

PN

AEUT LY W,

SRR LA PR

- [
3w A A

- -

ek atme

g g em e w4 o

N



oy T g

AR
TR Y

"t poll

sl

‘
i
P

Tt
e

f].m},g;- H

24

o

K1) HH‘ l'\l'!![ ity
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. ST RIY] r [nnH li(lhh’ Wy
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st i the register of embeng

for iy
foorder in whivh the 1w 3
in respedt. of 1 Joiut rediine,

s, A wenibep of unsound mind,
Ba heen made by My eourl havi

whethey on gy &

P, 111 u ]mT\ uf haids or o poll, by his counities, euraine
| 8ot Wl prerson in (e nadure ol o ecowmmit (ee op e
appoitiled by saeh sont, provided {1y

ny reduire of 1he g ‘“”’“"V ol the prrson elaiming (o vol e shall hoye

weel) (e ,
bren deposiied at the oflies 1ok less than losiy-cight boues before {he
tizoe nppointed oy holmng the mee lmfr

O3 i yessivel of whom wn geder
pn A

A @iiction i ey, mgy vote,

neitkor i
W saeh evtdenee as e Diroet o

i
i, No tenther ghatl, uulem 1 hv T)Il‘(‘(“‘l’h othevwyise deterndne,
be veitled Lo vobe at g (wuum] Meelivg either personally or by proxy,
o (o exereise any privilege 2% @ member unless ali e alls or ofher s

presently payuble by 111 m in-respect of shaves i the uuﬂpan v have
beenr paid.

70, No objection shall be raised to t hL quulmmtmu of any voter
exeepl ab the meeting or ndimumed meeking b which fhe vole object. ed
Lo is given or tenderad, mui every viete nob disallowed ot such meeting
shall e valid for «ll purposes. Any sach objection made i due time

shall be refersed to the Chaimoan of Llw m(,ohnn whuw deeision shall
bhe final and cnueluuv : Lo

71 Onoa poll votes may be given either parsonally or by proxy,
aud a person enlitled to niore Ehan one' vote neod 1ot nge all hiy votes
ar cast gll the voies he vses in the spme wagy. )

L]

72, An instrument =tl\pomlmw & proxy shall be in writing and—,

{a) in the cuxe of an individuad shall be signed by the
appuintor or by hisy attorney ; and .
() in the case of a corporafion shall be either mdar its
commen seal or signed by ils aiborney or Dy au efficer
on hehall ol’ 1:hfa corporation, .

The Diveetors mayg, ’bub shall nob be hound to, reqrire evidenee of
the guthority of uny such atorney ov offiear,

73, A proxy need not be o member of the, Company.
'

4. Am instrmpent appiiubang o proxy musk e left ut the oliee
o mich ofher plaee (it aiy) s I wpeciiied for that purposen the notive
cosmyening tha peeling o less Thiny forky-cight toues hefore The time
appointed fr (he holding of i e of g/ ov adjourned nreeting (o
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in 1he ease of o ol bidope 11". hlm.
poll) at whivhu it s o be neeq
\11]“11

appoinied for the {aking of {he
o A Gefandt, shall 1ot he trealed as

v An ins 11'1““(‘“{ d})pulmli]“‘ il '[']]'()\'\’r may he in 1he wusunl
eonuott form, ov in suel ofher fory as the Diveetors may aceept, and

shali he de '”“"1 (o dnelude the yight to detnd or join i dennline

a palls Ay inetrumeant appoinfing a Iroxy shally sisdoss e sontrary is
sloted thereon, he valid as w :

: el for any adjourinient. of (he necting
as for the weeting to which i velates and need not e withessed.

A vote given inaceomdanee with {he topms of an instynmeni
of proxy shall be valid, not withstanding the previous death or
nsanity of the primcipal or revaoeation of the proxy, or of the authority

Tsra of provje<

Inlvnmin;z death
*rm nuly ot
i inad Bt 1o
reyoko proxy

uuder which the proxy was exeeud vd. or the {ransfer of the shave in

respoel of which 11w proxy is 1\.‘011, prm:dr-d that no intimadion in
writing of suelr dea th, insanity, revoeation or transfer shall have heen
received by the Company at the ofiice before the rommencement of
the mecting or adjourned meeling (or in the eise of o poll before the
time appointed forr the taking of the poll) ab which the proxy 18 used,

COBPORATIONS ACTING 'ﬁ".’i"' REPRI ST‘N"‘AU‘T\"ES

71,

Any eorpor ation which is a nml.lber of the Omnpany nmay
by ~esolution of it directors or other govening body aunthorise ouch
person s 16 thinks fit to ach as its vepresentative uk any meoking of
the Company or of any class of members of the Company, and fhe
person so sothovised shall be enlitled to exervise the same powers
on Leliadl of suelt corporation as 1he corporation cowtld exure ise it %
woere ant individdial Jnnmher of the Compuny. :

DIRECTORS,

TR Ruhjeel aw Lerelpafter provided, the Dm-u ors shall nut he
Iegs than 11oe 2 nor more faan Twelve in nmnber. The first Direciors
shalt De appointed in wiling by s majority of the sabreribers ol the
Memorandion of Association, wod their pumbey shall be within the
limit above entioned,  The Company may by Ovdisary Resolation
froms Hinws {o [hne imerease o reduee the maxizmm or miniaom
mhber of Divectors, :

T A Dhireedor need nab hold any shire quadilieadion,

s The Directors chall Be entitled (o sueh fennmerstion for

PPN 1, i F"‘
Fheir sepsciers s el sy, be approved By oa Owdingry Resobitia
of 1l Campany. |
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S Phe Dieeq g, HTHANYS
AP s he mny e in

Ihe Divoptops, (1 of Hny
«\i(‘“““,‘iﬁ, e othrwise i O

Py in any Divertap
uf| #1iing
coltitien of 1] Bireedois, or (o]
Saboul (he iy of The Cranpuny.

Al reacom i

hER .-f‘;.n,» Direetor who ig appointed (o the pfiiee
HHY exeeutive ofliee or why sepee ;
Berforns sevviees whieh in 1),
The scope of Qo ordinary
et vemunei ion by v
as the Direeiory my

of Cligdrinan o
3 O0ARY commitioe or wh olhors o
opinien of 1he Diveelors g G side
dubies of g Divertor, may 1
Y ol salory, percept
W dvlvrfgail\'iv,

ol

¢ psdid sieh
246 of profits ar ot heey jge

S350 The Direetors May pay neusions or of hop benefits on or after
retivement Lo any Diveetors who 1way hold or have Tield uny oxcentive
ollice o any office of profil. ander the Company or under amy subsidingy
conmpany, or to the witows op dependimity o Ly sueh peisons, and
may eomtribute to any whome or funck or pay premiums 1o provide
for auy sueh pensions ¢ of her benefifs )

8L A Director nuy hold amry other oflice ov

the Company (other than {he offiee of Anditor) §id he op any fian of
which he is a wmember may aech in o professionnd “enpacity for the
Company in coujunetion with Lis office of Tireetor, for such reriod
el on sueh tering (as to remuneration and otherwise) as-the Directors
may determine.  No Diveetor ox inkending Director shall be disgualificd
by his office from contracting with the Compay, nor shall any conteact
or arrangement enteved into by or on bebalf of the Company in which
iy Director s i any way, interested bo liable.to be avoided, nop
shell any itrecfor so contiacting ov being so interested be liable o
account 1o tho Compauny for auy profit realised by any sueh conteact
or arrangement 1)5 yeason of such Direcetor holding that offico, o of
the fiducinry relation thereby establighed,

®i. A Divector may be or become a divector or other offiver of,
or otheryvise inferested in, any company promoted by the Campany or
in which (he (.'.!rnixpuny nay bednterested as shareholder or of hox-wisse,
] unlesy alherwise agreed #Lalf ot be aceountable Jor nny roiuneru-
tion or other henefits roceived. by him as o divector or olficer of, or by
vitie of his-interest in, saeh other company,

EXFHCUTIVE DIRGETORS,

86, (4) Pl Directors may From Lime (ot 'ifnn u.])puin ( IHARTIE n‘\m'e,
of i heir 'lmtliv‘ fo Te Tolder of auy (q_\*q'('uiil.*(\'UUH‘(*., nu-ludnuzﬁihu offive
oY .i,'lz::ir:}ml; or Mannging or Joint Mwmging Direelor ::1' Mecre{nry,
ot suely Lernss el for sueh poriod ar they may delermine,
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B} 'Fhe appoi o .

\1-;1;-(,«;5“..7 (,1-';}“[‘”;;”»{1]1“ ol sy Dived g o 1he ofiice of Chaimnu or

RIGTHES LI ¢ DIy X v :Uliié.{'iuu‘ Pirep(on d s H i

: . =~ vshadl e sulijoet it

if e cense from anv e o Sulecet 1o terminnting

any (‘la‘inl I“’ :n.;‘:}\l “.-l'll»‘att iy l)(' il D]hu-“”,\ hul \"it‘li"ili ]]“‘h““('t‘ o

. d LLP l(l‘“ .i‘n' li'l[n:lgﬂ"} j'(l‘]‘ hr(ﬁﬂu]l ‘,i' u“."» "(’;lll“u‘i “r
' I3

SOrvie Vv i . ‘_
serviee hetween Wim and the Corapany,

(LI}) The appoint ment of gy Director
shlﬂll he suhjeet 1o lt*l‘lnil!:lti(ll‘l i he evase from suy eause 1o be g
])n-fw-tur, wiless the cantmet oy resolufion wuder xﬂ‘m:le h‘v ‘l‘uﬂdwl ;;; 4:
shall expressly state otherwise, but withowt, prejudisee i{) auy ,(_-l':;i:u I;H'

may have for danuses for hre: [ ‘
A e dor breach of any contruet of som ST
. . A halt SOPVIC0 Deryee
hime and the Company, el xervdee between

Lo amy other exeiutive offies

' b’? « The Direetors way entrust to and confer upon a Ixrector
h(fuhugs; Ly exeeutive oflice any of {he powets exmeisable by then as
Diireetors upon such terms and conditions and with sueh 1'2*%(1&0{1}:;;;.
a8 ’Eluoy thiuk fit, and either cellaterally with or 1¢ the :lx(:it1sir>1; n}.
their own powers, and may from time to 4 me re E’ukﬂ, withdehw, alter
or vary all or any of snch powers, '

APPOINTALEXT AND R]Q*J“[R]W‘TﬁN’l‘ O DIRBCTORS,
88. The office of o Director shall be vacated in :in,v of the
following evenfs, namely —

4

(A) IT he become prohibited by Jaw from avling as a Divector,

(B) I (not being an Bxeeative Divectox holding ofice ws sueh
for a fixed {erma) he resign by writing under his hand left
at the offics,

. (¢} I he have a recedving ordev mude against lim, or
compound with his ereditors gonerally,

(0} I he beecome of unsonnd mind.

Power ool Buoouthy

Tir¢etnig-

Vacation i ehie-

o Dipentor

(1) T he Le absent from nweetings of {he DHreclors {or six |

menths without leave, and the Diveetons resolve that his
oftien be vacaled,

(i H (not being alveady quatifted) be do not obtain his
gqualifreadion within two jsonths afier hix appuintuent,

or af any 1hue theveddter eewse To holsd his qualilication

and =0 That & Diveelor yvaeating ofifee under this provision
chall e fnepable of heing reagrpoiuled o Divetor nutil
Be slall have obtiined his qualiieadion,

Wb B be e requesferdt fneowaitine Dy alt Bis vo - Diveetar fo
restited),
honin
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Im‘,g, ;u,[n thing) mhey iy 5 amsliple of fhyee, 1o

Dt npd frvgad oge . e ..

Peosided thul o iy e 1?1‘.111 ouethied, shall yeline from
ar Joint Mangai l ;-( W or appoiited fo 11 idtiee of Miaape
SO0 Mahnese el el B
ahjeel to :‘:’ M Dlreetior sy oty while Lotding (i ofliee, he
z-at'ﬂ. - m” rement by potation or be talien jngg aceouat in
seteTitng the nmwlep o Bireetors Lo rvelipe gy sach yeur, A

)'n'q LTI 2T 0o N |
Diireetin reliving ny stiall retgiy ofllee uniij

Thin] of ihn Fivesdoig
TIRTE 3,

il s

AL mieef e T

I i - 16 el op
aeliournroent, o) fhe meeting, l
0. The Direetors 1o relire
being subject (4 e
siver their s

i every your
Hrewent py rotation, have )
L oleetion or 4 PRointent; but as hebween persons who
beeame o, were Jast: re-eleetud Thiveetopy on {he same day thove to
retive: shall  (unlesy (hey  otherwise agree  anong l‘h(*ll]‘;‘it,‘h’e‘s) ba
determined by lot. A retiving Pirector Shul.l be eligible for re-clociion.

shall he thogse who,
cen ongest in oflieo

91, The Company at {he meeting at which n, Tivector relires
wader any provision of 1hese bresents way by Owlinary Resolution
G up the vaeaied offive by cleeting 2 pemson 1hereto,  In defauali the
reiiving Divector shall be deemed to have been veslected, unlogg—

() at such meeting it i expressty resofved not to fll wp sueh,
vacateld office, or & resolution for the re-clection of such
Direetor is put to the meeting and lost ; ox

(B) such Director has given notice in writing ’to the Company
that he i wwilling to be re-clected ; ov

(C) the defanlt iy due to the moving of a rvesolution in
conbravention of the next following Artivle.

92, .\ motion for the appoindment ol two or more persons as
Directors by a single, rosolation shall not be made at any General
Mosling unless @ resolution that it shall be so made has fivsé been
agreed to.by the meeting without any vete heing given against it ;
A1l oy resolntion woved in contravention oF [his provision ghall
boe void, ’

%5, No person other than a Director reliring ;}t the nu.-;ct:‘ing
sliall, wnless vecommended by the Diveciors }'nr (ﬁ}m'[mu, i,ulL"(‘-llg.‘,‘.lhl(B
{or appeint ment g3 0 Director al any ( ivnvr;ﬂ Meeting 111110%:;, amﬁs Iesg
than geven nor more (han for{y-two days helore the (l:.lj.‘ ttppm_n?;ml
for the meseding, theve shall hive been tefy ut the office hotiee :.11 '.\zm.'mg
signed by some ember duly guadifed to abiend and vote at fhe
mlwlizw; J"ur W hieh sueh noties iy given of his‘inh-l%iinn i 0 1)1‘:\[)(1Sl‘, .»;1}«1:
pe st for eleelion, and also noliee in wx;ﬂnu;‘ signed by the person
Fo Be propesed of his willingness (o he eleeied,
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‘ AR meve any Direcetor befove (he sxpivation of his
period of aflice, nobwithstunding any provision of flese proseids or of
airy wgreement hetween 1Ly Company il such ‘!h‘m-om.m-, ) ,'m \x.ii]u-ut-
prejudive to any elaim he yuay have for damages for breach of any suels
ilf—'?""““‘{"‘i' The Cotpany may by o like vesolulion appoini u;’mﬂwr
peesan iu place of & Divector so removed from officr, wd any TIPTSOTE 50
appointed shall Be subjeet {0 yetivenont by rotation af. {lm. saone i

Cas i e had Deeome o Direetor on 1he day on whieh the Diveetor i
whose plaee he is appointed was lask olected a Diveetor, o default of
suelt appaintment the vacaney so avising may be illed by the Dived ors
as aeasual vacaney.

05, The Directors shiall have power at any Hime and from time
fo time to appoiut wiy person 1o be a Director either 1o BI a casan)
vacaney or ay an additioual Divector, hut so thal the total number of
Direefors shall not at any time exceed the maxinmm nwaber fxed
by or in aceordunce with these presents.  Any Diveelor s appointed
shull rold offire only wntil the next Annual General Meeting anid shall
then e oligible for re-cloetion, but shall not be taken into areount in
determining the number of Direetors who are to retive by rotation at
suell meefing,

ALTERNATE DIRECTORS,

6. Any Director may ab any time appoind any person approved
by 1he Direetors fo De an allernate Divector of the Company, and
nuy 4l auy time remove auy alternate Divector se appointed by him.
An alternate Diveclor so appeinted shall be entitled to regeive frony
{he. Company sueh proportion (5 wny) of the rennuieration otherwise
payahle 1o hig sppointor by way ol remuneration for bis services as ¢
Diveefor ax the appeintor may by notice in writing to the Company
from time 1o time direct 3 bus save as aforesadd shadl not i vespeet of
suelt appointment. e entitled to receive any snnpleration from the
Congry, nor he required To holl any qualifivadion, huds shall otherwise
e subjeet {o the provisivus of {hese presents with regad 1o 1 }irm’e{,nm.
A aleriade Frireetor shall (subject fo his giving o the Compauy
ot address within the United Kingdom at which notices may De
rerved upen him) be ediled to reevive notices of all nu:(-i.iugs.o{'
The Direetorg, and 1o olfend and vole @i a Director al any sued vieling
st whieh the Direefor appointing bim G not personyliy ]u'n.xzuni»,‘ TH)!
cetweraily af sueli peeting fo perforn al) the Tonetions of his '.l))]’\'t'nl)im'
wy Hﬁl'wvim' 1 The whsenve of snel appoiitar,  An ;l!‘l.t‘l'ﬂliii.{' lH)'(:(‘EnP
shall o foely evaee to heoan alivinate Driveefos ”“hl-"» =E"E*‘””““1’
Cowstes Sor s peneon (o be o Diveetor s Provided Dady il oy .”“"“[""
Fetipens Jiy l'r;lclii(}I! Bl i g eheeted wt The meediog al whivh :at_u-.h
“‘“k"t'll'é'!.lf Paal, effined, ain appoint it naddi Dy hing possienn Lo Uik
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_auy ofher uumber shall be two., A mee

A
Avtiek vihiel y
raldinue |y Lpeia

Mol et
hy weiting ynde

in !_u:w Wb iely prioe 1 4, HERY
' fl”“l' his te-eloeiion g i) he tad not au petive)
ERTIUV I (UL TRONS PP lerigf e
. e heng of e iy
appornirent Lol i, the o,

UYL ST (TP

Diteeturs iy, i By wlfoelail

“elor Waking or revohing sneh

PRGCEED I GS OF DIRECPORS,
. uT. ’l'ht"Tliwt*lm'sm:t}: mepd 1::;3(*1!\(1!‘1‘()1'[!m;iu;v;'p:x{(-hﬂl'buwuav:m,
z.ui,;.-:m'n Al othorwise reaulate thej) medlings g8 they (hink fif,
Questions arising ai any meeking shall he acterained Jy u. majority of
voles,  in ease of an caquatity of vole Lie Chairngn shall fave a
second or casking vole, A T Mieetor Taay, and (he Seeretitry on the
veisition of o Tireet o shall, af any time RUIRIMON 0 nwceting of the
Directors, It shall not Je necessary 1o give notice of g mecting of
Direetors to any Divector fop he tine being whsent frot {Le United
Kingdom.

W8 The quovn necessary for the t

ausaction of {he husinesa
of the Directors may be fixed by the Dix

eetors, and unless so fised at
bing of the Divectrrs ot which
a querom ks present shali be vompetrent to exevele all powers and
diseretions for the time Being exercisable by (he Divectors.

99. A Director who is in any way, whether directly ov indirvectly,
nterested in o coutzaet or proposed contract with the Company shall
declare the nature of his tnterest in accoriance with the provisions of
the Statutes. ' : ‘

100, Bave as by the next Tollowing Article stherwise providaed,
a Divector shall nok vote in respect of any conteaet or arvangement in
which he is intevested (and il he shali do so his vore shall nok he
counted), nor shall he be enunted for the purpose of auy rosolui:-jo'n
regarding the same, in the quoviun present at the weeting, but This
Article shall not apply {o— :

(A) any arranganent for giving to him any seewity or
indemuily in xespeet of woney Jent by him or obligntions
undevtaken by him for the henedif of the Cowmpany; o

(B) any arrangement for the giving by T;Jw, Company .n}' ay

 wecuriby 1o 4 thind party in rexpect of a debt or obligation
of ih(\' Company for whicl he himsell has asswned
responsibility in whole or in part um.’wr 4 guarphice ov
indemnity or by the deposit of o secwiby 3 oe

(1) any confracd by him to siihseribe for orymderwiite shares
L : K T L] ’
o1 dehentures of the Conrpany 3 o
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Heany « Ml ar s :
(0} any contruel or armugement With ang other company in

\\“lu;:h hu.m interested andy s an oificer, direetar or
fwul(n ol or as a sharehidder iy op heneficially inteised
in shuares of that. Compaby § op

(1) the agreenent ay arag Aoients referred (o in Arlivle 1,

The provisions of this Artiele may at eul}:‘ flwmn he Hil-‘i]lf*mh’-;l ar veluxed
to any extent and either seneally o i respeet of wny puriicalar
coutrael, wrangenwent or transaction, and any 1):!1‘tii'111;||‘ soniract,
wrrangement or tratssaction cavefed ont i contraverdion of this Aricle
may be ratitied by Grdinary Resolution of the Compuny,

.1()l£ A Divector notwithstunding his int ovest may e cowtoed in
the quornos present at any neeting whereat he op 1 ¥ other Divecror i3
appsinted ta bold vy office ov plave of profit. under the Company or
wheread the Diveefors resolve {0 exercise any of the rights of {he
Compemy (whether by the exercise of voting vights or ofherwise) (o
appuint or concur in {he appointnient of a Dihector fo bold any oflico
or place of profil under any viher company or whereal the fevis of
any sueh appoininent ag heveinhelfore mentioned are considered or

avied, and Tie may vole on any sueli matter othey than in respect of
hig own appointinent or the arrangement o variubion of (he ternys
thereof,

102, The continuing Directors may act notwithstanding any
vacaleies, hut i and so long as the number of Direciors is reduced
below the mininnun nuwmnber fived hy or in accovdance with these
proseats the continming Directors or Dirvector may act for the purpose
of filling up such vacuucies or of sunumoning Geueral Meetings of {he
Company, but not for any otber purpose,  If there be no Diveetors oy
Dircetor ahle or willing {0 acty, then any {wo members may summon i
General Meeling for the purpose of appointing Divectors,

105, If no Chairman shall bave heen appointed, or i at any
weeting 1l Chajyman be not present within five minntes aftex the time
appointed for holding the sae, the Divectors preseut may choose vie
of 1heir number io be Chadrman of the meeling.

104, A resohudion in writing signed by all the Direetors shall be
os effeetive ag o resolution passed of 1 meading of the Direvtors duly

comvened aud held, and may congish of several docmnenis 1 1he like

torm, each gigned by one o mare of the Ditectors.

105, Bhe Direetors niay delezafe iy of their povers to co-

tif fees ¢ onsieding of sueh meniher or imembers of thejr lif"l}“’ w Thoy
e uf The powen

think fil,  Any comuitlee su forned shadl in (his egerns
3 . L - . 3 5 viv 4 *
o deleev Lod ¢ onlern to pny pegullions ik g B dmposed ei thew

by the Blyecions,
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i e of i “]q v aw proverding of oy sivh enonniticn
of H",_.‘,le,( :m‘”l Mo Tisistubess shall . soterned by e ;u'{;”i”imm

I L] T g d T " 4 LR AL
L \r Foresilative (e estings and proceedines of (e
‘ Wiy ¥ E B A § ™ ' ‘
h\l ] ”v l: !’”I (l.] H 8 th(!‘ ;‘uu“", e “-llp!i('ﬂj)h‘ ”“d ire lult ;4“[3“.1-- 2 ‘I{,,d

SNV reanktions made by 1) : B

. . A ] G W . -

Arliclo, Y e Ditectors youder (e By preceding

T Allacts done hy
ol Biveetors, or by
all versons iy

Ay meeting of Diveetors, or of 9. eemmillen
L 'u,u}: p('w'm.u neling ay g 1)111-uh»§, shadl us rossoridy
Mk 1here \\,'—w' l"-g “-“ sool Taith with the Compeny, natwit bstwding
t WA o defoel i ha appombent, ol any suel Director
o person aetiug as :,j'm-“ﬂl,jd, o thal they o any Ot: Hm‘u s ?
T A i L owere dis-
*lll-‘.}hin'n‘ ‘.m' had vaeated oflice, or wore not mﬁi‘“ml tr vole, he us
vitlish ax 38 every suel penson Ll heen duly appointed and was g ;miiJi;‘«'l
and had continued 10 be o Direetor and el heen eutit-lcﬂ t:;) yole) ’

BORROWING POWELRS.

tad.  The Divectors ay exercise ol the powers of the Conpany
1o Tiorrow meney, and to mortgage or eharge ity undn taki ng, 1)1'0]_301“[3’:5”
and wnealled capifad, and o issue debentures and o'l;her‘scmu'iﬁes
whether outright or as coliateral secarity lor any debt, ability 01"
shligation of the Company oy of any third party, | b

GENERAL POWERS 01 DIRKECTORS.

109, The business ol the Conypany shall be managoed by the
Divectors who may exercise wll such powovs of the Company as aro
not by the Statutes or by these presents regquired to be exervised by the
Conpany in General Meeting, subjeet nevertheless to any regulations
of these presents, 1n ihe provivions of the Statntes, and to such
regulations, being not inconsistent with the aforewwdd regulations ox
ros sions, as may be prescribed by Speciad Resuliton of the Company,
but no regudation so made by the Company shall invalidalo any prior
act of the Directors which would have heen valid if such regulation had -
not been made.  The general powers given by this Axticle shall not be
limited or restricted by any special anthority ov power given to tho
Directors by any other Article.

110, The Divectors may establish any Toeal Boards or dgencies
for managing any of 1he afinirs of the Company, either in the Gnited
Kinaedom or elsewhere, and may appoint any persons 1o be Members
of such Loeal Boards, or any Managaes or dgenbs, and may fix theie
renameradion, and may defegate fo any Lmeal Doard, Managor or
Agent any ol 1he powers, authoritios aud discrelions vested i the
i[)ihrevl‘ur:;, with posser to sub-delemle, and may anthorise l-l}u lngxnbt‘u':-*.
of any Loeal Boards, or any of them, to Gl any vaeancies therin,.
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. ;:In;l tul'awi w”“;”‘“t nding vacanees, dud sy sneh appolutment
B deleoation may e my 1 Bl A -
oh patint : \ ! x.n.uln wpol sueh lerins and subject to such con-
ARy DEROU EG appointed, and may sl or vory sny sneh dolegation,

but n person dealing i mood faith and without notioe of anv sueh
anmument or variniion shalt be wffected theraby, ‘

=27
L

4_{; oL

m THL The Diveetors mwy from sime fo time and at any tiine by Powes toappolay
' power of allorney under the seal wppoing any eompatly, firm or person '\.M”M
or any fluetuativg body of persons, wheilier nominatad divectly or
indivecily by the Direelors (o be tha Altomey or Attorneys of 1he
Company Tor such prposes and with such powers, arthorilies and
‘diseretions (not oxcoeding those wvested in or exercisable by the

5 Divectors undder these presents) and for such period and stbject fo

such conditions as they may think fit, and auy such power of attorney

bR may condain such provisions for {the protection and convenicnee of

b persons deating with any such Attorney as the Divectors may think

fit, and may also authorise any such At{orney to sub-delegate all ov

any of {he powers, anthorities and diseretions vested in him.

- e

b 112, The Compaiy may excrcise the powers conferved by the Bower 1o have o
' Slatutes with regard to having an official seal for use abroad, aund wbread

such powoer shall he vested in the Divectors, ‘

& 113.  The Compaby, or the Divectors on hehalf of the Company, }3‘2;?3‘,;2‘35::"’ %
' may cause fo be kept in any pars of Tlor Majesty's Dominions outside Coloutal register
] the United Ringdom, the Channel Islands and the Isle of Man in

& which the Company {ransacts business, w branch register or registers

; of members resident in suclt part of Ter Majesty’s Domindons, and the

) Direefors ny (subject to the provisions of the Btatutes) make and

vary such resulations as they may think fit vespeeting the keeping of

any sueh registen

111, Al cheques, promigsory uotes, (lz'a_f{'s, hitls of cxchange, iﬁ'.‘[::&l:‘ﬁ;ﬁfunu
andd oiher negotinble or transferable instraments; and all receipts
g for moneys ;mhl 1o 1he Company, shall he signed, a .‘:t'\\‘ll, aecepled,
endorsed, ap othersise esecuted, us 1he ease-muy he, n sueh manney
ag the Divectors shall from time to time by resolution determine.

BBECTETARY.

115, The Seeredary shall he appointed by ihe ?)irmzim's For sueh Appoabsent
fopm, b aueh resmuneradion and upon :xm:]l conditions ot they may
think fit s s sory Heerefary 8o uppointed may he remaoved by thet,
It withons prejudies (o any elain he iy T Jov ¢‘I=H-'m.'i("~‘ For
hreael of woy contraet of gorvies hetween hin aied {he Compiy.
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coinittee of {He Di
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shadl provide fop e seedn cnsfarly of 110 mid,
wd by [ ity of e Diseetnps or of n
Cetors o Loy hy e Digoif o ur sl Tl lf,
seal shall e uffived sl b oo
byt Diveel e g shali 1 Lo LA
Y , SEEDE Lomntersiened iy e st .o Vo e
Divevior ar jie HOINC ] ey B - (.t by the PerEliey oru seeond
M LT Derson appointed by the Direcions fur ilie
[ urpose, * .

erh B, () which {he

AVTPTTENTIA g ON OF Doy NS,

LET. Aay Divectoy or (e Seei elavy oy
Phe Direciors for {he pirpose shall hyve
dovitmenty affecting the
resolut ious pass

any person appointed hy
power 1o authentivnie any
constilution of {he Company und any
ed by the Company or the Divect arwy and any hooks,
records, dovnments angd aeeotits relating o the lusiness of {hoe
Company, and g eertify copies thereof op extracls thevefrom ag
frue copies or extracks; and where any beoks, reeords, documends
o aceounts are clsewheve {han at the ulfice the loeal manager or
ather oflicer of the Company having the custody thereof shall be
ileemed to he a person appoivted by the Tireetors as aforesaid,

118, A document purporting Lo he

& eopy of o resolution of the
Directors or an ext

vt from the minntes of a meeting of the Divectors
which is corlified os such in aceordance with the provisions of the last
preceding Article shall be conelnsive avidence in favonr of all persous
dealing with the Company upon the faith thereof thab such resolution
has Been duly passed or, vs the ease may be, that such extract is
true and acenrate veeord of « duly constitubed meeting of the Directors,

DIVIDEXDS AXD RIESERVIES.

118, The Company may by Ordinary Resolution declare dividends
bk (without prejudice to {he powers of the Company to pay mnterest
on share capital as hereinbefore provided) no dividend shall be payabie
exeepl oul of the profiis of the Company, or in exeess of the amount
recommended by the Directors.

120, Subjeet to the rights of persous, i iy, entitled 1o shares
with speeial vights as to dividend, 41l :;1iv‘idemls .‘-:hn'll be declaved. and.
paid according Lo the amounis paid on the slufm-h'.m roslp(u,-[- ‘.\'(hu‘l‘ut)f
the dividend is paid, but (for the puarposes of 1his Article cmi).') o
atnount paid on g share in advance of calls shall be 1vuatm% as paild on
the share. A dividends shall be appovbioned :‘md paid fprf) Fala
aeeording 1o the amounts paid on the E{hm'('s {lll.l'lfl_.‘.{‘ :m,\j pmr!mn or
portions af the perviod in respeet of which 1_111(1 dividend Is 1):1111?., bat
i any sfeere i issued on termy providing thal it shall ':1131\".1(.)1' d}x:}dund
a from a purticular daie, such share shall rank for dividend
neeardingly,
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2L I and xo far as in the opinion of the
of the Company justity weh prymenty, the Direclots may Py the
fixed cumnladive preferentint dividenly on any elass of shives vmtn-'ing
a tixed cwmulative preforontiug dividond exprossed 1o be pnvuhlé N
fixed dates on the half-yearly or othey dates, if nny, prvsm-ilmh for the
payment theveal by (hese prosents oy by £ho terins of issue of the shures,
winl subject thereto nmy also fram time o time pay 1o the holilers of
ity other elass of shares inferim dividends thereon of such amounts
aud on suelt dates as they (hink s,

Dirvectors the profits

122, I the Company shali issue shaves al a preminm, whether Tor

ashov otherwise, 1he Directors shadl transfer a sum equal to the
ageregate amount or value of the premiumngs to an account to he called
®Share Premium Aecount,” and any amouut for the time leing
standing to the eredit of sueh account shall not be applied in the
payment of dividends, S

123, No dividend or other moneys payable on or iu respect of a
share shall Dear inlerest as against the Company.

124, The Divectors muy deduct from any dividerkl or other
moneys payuble to any member on or in respect of g share all swmns of
money (it any) presently pagable by him to the Company on account
of ealls or otherwise,

125, The Directors may retain any dividend or olher moneys
pavable on or in respect of a shave on which the Company hag a e,
wdd may apply the same in or towards satisfaction of the delts,
liabilities or engagenynls in respect of which the Hen exists.

126, The Directores may retuin the dividends payable upon shares
e respeet of which any person is under the provisions as to the
ransmnission of shures hereinbelore eontained ewtitled (0 bocome a
member, or whiel any person under those provisions is entitted 1o
vnsfer, wodil suck person shall Deeome o memher in respect of sueh
shaves or shndl duly trangfer {he same.

127, The payment by the Direcfors of any unclained dividend
o olher moneys pavable on or in respeet of o share info a separate
aeconnt «holl J;c:t constii nte {The Company a frastee in respect thersof,
and any dividersd melddimed after a peviod of fwelve yeus from the
duatp ul’“;lt-f-]:m {fon ol such dividend shall he forfeited and sholl rovenr
fo 1he Company,

e Whe Cogmyemy by, upeny the recommeidadion of {he
Biverdore, by Opdingry Resolution diveei payinent ol il-(il\‘h]e"rul in
Sl or By et by The distibation of speeille psets and i parliculiy
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of bl ap chaves op
CRe O Bane of sneh w
O, s

dobentyemg of uly
' Ays 4 oaud Une by
Wiwre auy Billenlly oy

olher company or i ANV
elow shall wive oifeet 1o xueh

T mumn}'f'-;,cux'(ii.nﬁllvlndiﬂ[rihuiimn,
:,-’ ‘,4‘ | b nz.t:y .suli?r- the siimig ny they think expedient, and in
‘.E: trl.llll:l.l Yy Issue fractiong) certiliontes widd fiy the valne for
PO af Bl speeifie ... . ;

n . sHeh specifie BRI or any pard, theveol sl may
ceteriaingey Ul pgal Py

vl A ments shall be made (4 wy members 1tpon
e boating ol the vy

. alie so fized in arder 1o mljust (he righis of ail
e Bies i wny vest, any sueh specifie

assels I frustoes ag ma e geem
expedient 1o (he Diveetorgy, : o
B2 Any dividend or other monoys payable in ensh ou or in
veapreet of & share may he paid by eheqgue or warrant sent theough the
st To (e vegistoved, address of the member ap person eniitled theveto,
ory 10 several persons ave registeved as joint holders of the shace or
ave entithad thereto in cansoquenve of tho death oy bankruptey of the
bolder, to any vue of such Bersons or Lo such person and such address
s sich persons may by writing direct.  Every such cheque or warrant
saall be nuade payable to 1he order of the person to whom it is sent
a1 {n sach person as the holder oy Joint holders or person or persons
entitled {o the share in consequenes of the death or banlkruptey of the
holder may direct, and payment of the cheque it purporting to be
vidorsed. shall be a good discharge to the Conmipany. Hvery such
cherque or wazrant shall be senb at the risk of the person entitled to-
the muoney represented therchby.

130, I several pessons are registered as joint lolders of any
share, ov arve cutitled jointly to a share in consequence of the death
or bankerupivy of the holder, any one of them may give effectual
receipts for any divid-md or other moneys payuble on or in respech
of 1hie share, ‘

RISERYVIES AND PROVISIONS.

151, The Directors may from time to time set aside oud of jc-]_le-
eolits of the Company and carry o reserve such swus as 1:1}@5,* think
in’@pvl‘ which, af the discretion of ﬂ’l.e Dir?q;ors,’shufl be applieable Em
meeting confingencies or fov speeial dividends or bonuses o;r. rfm'
crnudising dividends or for any uﬂm'r purpose to wiufth the _pr“)‘utb. of |
the Company may properly be applied and pfuuling such ap'phuai.mn
may cither he employed in 1he business of the Com pmf b 0}‘ be invested,
The Direcd ors may divide the reserve into such spvmz}l ‘h.mcls a8 L\hcy
think {it, and may consolidate info oug T any .‘n‘])(‘f.'l’ul lnndsvoriajny
paris of any special fundg into wl_nch the reserve may h.mcf '3)(‘.011
divided. The Direclors may also withoub ]11:‘1(.'.11'1;_;' 1-1'113 s:unn. l‘t) Z{.(‘b('l fe
carey forward any proflls which they may think it nol powlent to.

diviie,




Vi
CAPITALISATION O PROITS ANp REBERY K
G The (¢ any nu ‘
o } g h’\ (m‘npan_y wky, upon the Feeommendution of the Pawe v eapes
Direetors, by Oxdinavy Resolntion Fesolve that it s desirable fo P
capitadise any suam slaiding 1o the eredit of any ol the Conpany's
reserve deeounts (inclnding Shaye Beominy Actonut and any cupital
redenygion resepya fund) or any sun Alanding (o (he eredit of it

and loss aeenunt or of orwise avuilalde for distribution, provided that
such s he ot

reaiived for paying (e dividewds on any shures
earrying a dixed cuwmdative prefecential itividend, and accordingly
fhat 1he Direetors be vuthorised and divected to approprinte (he rum
resnbyed 1 be capitalised 10 the mowbery in the proportions in which

sueh s wonld Bay o hoew divisible unongst Them had the same been
applicd or been applic

ahle In paying dividends nnd to apply sneh gam
on their bebalt, either i or towards Paying up the siounis, if Ay,
for the {ime Deing wnpaid on any shares held by such members
respectively, ov in paying up in full unissied shaves or dehentuves of
the Compary of a nominal amount equal to sneh sum, such shares or
dehentures 1o he allolted and dstributed eredited ax fully paid up to
avl amongst sueh - mentbors in the proportion. aforesaid op partly in
ene way and partly in the other: Provided that Shers Premium
Aecount and a eapitul redemption reserve fund may only be applied
hereunder in the payitg np of unissued shares to be issned to members
as ally paid,

3

133, Whenever sueh a resolation as aforesaid shail have been Cojsotieion of
pussed, the Divectors shall make wll appropuiations aud applications ¥
of the sum resolved 1o he capitalised therchy, and all allotments and
Issues of folly paid <hrdes or dehentures, if any, :nd generally shall
do all acts and things required 1o give effect, thereto, with full power
to the Direeturs (o nuke such provision by 1he issue ol fractionul
cerfifientes or by peyment in cash or otherwise ws they think fiv for
the cuse of shares or debeidnres becotning distributable in fracetions,
ael also fo anthorise any petsia o onter on hehall of all the mweanbers
inferested o an agreamoent with the Comwpany providing for the
allofwent (o them respeetively eredited as huly paid up of auy further
slinres fo whieh they may be entitlod apon sueht eapitalisalion, and iy
agrivent nde wnder suel anthosiby shall De effeetive aml hivding
ob all saedy members,

MINUTPES AND BOOKS,
I3E. The Divectorss ¥hall eauss ninbes Lo he nuade ;"u Liooke Lo Mimues
b provided For The privpusse - -
(A) O all appoinimends of altieers nade By the Divevlors,

* Yoy ! Bjandpy v S 1 T1gee 1
{1y OF (e meunes of The Unntm:« 111:.«{111 al et mevting of
Phoedaems nmd of any eot W o Divertors,
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S TREEITES I

shall duly coumply with the provisions of (e
S0l by o st oo 2 N 10 segbtration o

o ke of Diveelons sund Becrolutioe, n registor of membies
#oraisler of mortgages niud (?h“‘l'{._ﬂ{‘i\" aued 4 segistor of Direeiors’ ﬂ!uw;
witd dedepd e holilings and in regard to (he ])i'uduei fon uinl furnishing

ui‘ copies al suel vegisters and of any register of holders of debentures
of The Conrpany,

oot 36, Any register, indes, minute book, hovk of ecount or othuer
Boui

belial off {he Company may be kepl cither hy m
Twiaits or hy recorudng then in any other manner,
bowrd buoks ave not uscd, te Directors shall tuke
For guarding againsl fulsifiecation

nany cakes which
adegual e precautions
and 1or facilitating its diseovery,

ACCOUNTS,

137, The Directorvs shall eause to be kept such books of aceounts
#8 e Deeessary to comply with the provisions of 1he Statetes.

138, The books of account shall be kept at the office, or at such
other pliee within the United Kingdom as the Divectors think fit, and
shudl always be open to the ingpection of the Direttoms, No menber
(nther thaa a Director) shall have any righl of nspeeting any account
or hook ¢ decwnent of the Company except as conferved 'hy“st:atute
or authorised by the Divectors or hy Ovdinary Resolution of the
Company. ]

138, Mhe Diveetors shall from me fo timein pecordanee with the
provisions of {he Staiutes cause Lo e prepared and (o be Taid before
a General Meeting of the Company swel profit wd loss weeovnts,
balance sheels, geoup acconnts and reports ws muy be necessary.,

110, .\ copy of every balunes sheel and projfit and loss aveount
whith ix to be had Bofore 2 General Mesting of the Cowpany {including

(r‘rt,ln"* (1”(.'“‘“](]“], 1'(‘(1““'(‘(’1 1)}' ]'(l“\‘ t() 1“' i 1]11(.’30‘1 111{“‘(‘1(‘) ‘t"ﬂg'l"ﬂll‘l' ‘\'iii‘.‘

woeopy ol every veporl of the Auditors relativg ﬂ“‘“'“f and ol tha
Diteetor” vepore shall vot Jess lan fwenby-one days efore the date
of {he merting be senl o every member of, il every hokder of
debenbires of, (he Company wid Lo svery other person who ds entitled

wd protecdings i ad teetings of tla
W Clase 0T maenihers of [y Campany

retuired by these presents or the Statutes to be kept by or on.
aking entries in bound
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W ree e ptices Teom the Company under the providism of 11w
Slotut . o of these presents (provided that (his Article shall not
yergute 1 copy af these docnmentx o e sent to any peesot of whusi
adireis he Company is nob awure or 1o wiore tha one of juint hulders
il uﬁuy mewber 1o whoni @ copy of these dotumients Tiaxs nol oot r'«u;
shatl he entifled (o revelve s eopy free of ehage vl ammm,mm‘m. e
ofitee) and BT quotation on The Stock Bxehange, London, v ity uther
Sock Bxvhs -ge, for all or any of the shares ov ll(*-h("’lllur&'ﬂ‘ of 1he
Company shadl he granted, three copler of e
shall at the same (e he Topwarded to the Seerefuvy o2 the Share and
Toun Departuent, The &tork Txchange, London, and to {he propey
aftiver of such other Stodk Hxelhange. 4

wh of thiese doemunemnts

- Al P EIIRY 1 . 3 s 3 ‘."
141, Bave as wuny be necossary Jor pomplying with the provisions
P 5 hE ol 1] « £ X K] *
of {he Stalutes or as the Company may by xiraordinary Teanlution
atherwise resolve, the Divectors shall not be hovud to publish any Tih
ov particulurs of the sevurities oy investments held by the Company
or to give any ind ormasion with reference 0 fhe same to any member,
. K
AUDITORS.
142, Anditors shall e appointed and thelr duties regulated
aevordance with e pro vigions ol the Statutes.”

143, Subjeet to the pravisions of the Statutes, all acts done by
any persunt neling as al Anditor shall, as regards all persons dearing n
good faith with the Company, he valid, notwithstanding thab thero
was some defect in his appoinfinent, o b he was ab the timo of his
appointment not qualifted for appointments | ’

144, TPhe suditor shall he entitled to abtend any General Mueling
and 1o veveive all natices of and other ehmmupications relating to sy
Generst Meeting which any member is enlitled to receive, and {0 he
howed at any Geoeral Afeeting op any past of the business of the meeting
which coneerns him as Auditor.

NOTIHOES.

145,  Ang palive of document (inchrding & share cevtificale) ney
ho served by the L iy ot QLY member cither persouadly ar hy
sonding it threngh 1.0 post v w preputid Tolder adiressed o sedl
rember af b yepidered adddvess, or (i he Tas no rogistered '.u‘idwlrs
within e United Jyinzdom) {0 {he addresy, iy, » Hhin U Uaited
isirerdom sunplicd By Bim te (he Compauy 8 s address for the
sepy fee of talicoes, Where o nalice or siher dovnment fe nervadd By
ponsty sepyive Wl hse deetaed] Lo he eitoeled ad e Tinge when e Yalter

ilefre

1 Lroutaas of
javoetneals

Sastitots

"

Validity of nobs o
Jamdiioor i Epd
of soLp Tornin
deloot

4

Awditor s vight ta
vecuive totioer ol
and cirerd and
<penk nl Qonersl
Meelings

Serve e of nogie 3




w BT
me )

ﬂm YT

l‘Win o sk v

e ey
Bk 2 L
Mt

I
i

kaﬂdr- < wiEhin

tedd Dy cdome

——r———r o e

‘J_llt:nn of
b m g (el
I3

b

10
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iy (he sqme s pustend, and i proy ing wnely Bervite i sdadl he
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MG To prove fhat saed; lelior was properly adedressed, stainpusd
il possted,

FI6. b the ense of Joint Tolders all notiees shnd] he glven to that
one of 1he joint holdos whase butne xbauds first in the register of
embers, i vspeet of the Joint hokling, and notice go-given shall he
suflivient ta all the joint, holders, ”

FETC A preson enlitled 1o fshare in consequence of the death or

-

trtkruptey of & membor upon supplying {o tho Cosipuity sneh evidenen
as the Direetors magy reasolably requive to show his title to the shuro,

atdl upon supplving also wn adilress within the United Kingdom for
[he serviee of notices, shall be entifled (o have served upou hiny ag
sael address sy notice ov document to which the mamber bt for kiz
death or Dhankruptey would be entitled, wul such gervice shall for 4ll
purposes be deemed. o sufficient service of sueh notice or doc:nent bn

ll persous terested (whether jointly with or as claiming through. .

o under hiim) in the share,  Sowve As aforesaltt any notice or document
detivered or sout by post to or loft at the vegistered address of any

member in prsuance of these presents shall, nobwithstanding that
such member be then. dead or bankrupt, and whetber or nob the

Company have notice of his death or bankruptey be deemed to have
heen duly served in vespect of any share registered in the nmine of
sueh mewber as sole or joil:isi'-;:}mldel'.

148, A member who \'-(haming no registerod addvess within the
United Kingdom) has not supplied to the Company an addvess within
the Tnited Kingdom for the service of notices shall not be entitled to
receive notices from the Company.

WINDING UPD.

149, 11 the Company shall be wound up {whether the liquidation
is voluntary, under supervision, or by the conat) the Liguidator may,
with the authorily of an Bxtraordinary Resoiution, divide aimong the
menthers i speeie or kind the whole or any part of the assets of the
(fompany and whether or not the assets shall r.-uns.isl:- of properby of
vne kind or shall eonsist of properlics of different Tdds, and noay for
such purpose sob sueh value as he drems Fair upon any one or nove
vlass or cusses of propeeky and may determine how such division shall
he earried out ag hetwern the members or different elasses of membors,
Phe Liquitdador may, with the Iike suthovity, T"St: any part of the
sl i1 (rustees apon sueh frusls for the hmuﬁ-hi\ ()E‘mnmh.m's_a.s 1.,119
Liynidad or with the like authorify shall think i, u,ml_ the hqmdui'.lon
of the Coumpany may he elosed and the Company rhfa'snlvrefl, but gc?
T o eond rittory shall be eomnpeitvd To aecepl any sharey in verpeek
Y whieh there is o lability,




IXDRMEITY, |
150, Bubjuct te tho pravislons of the Btatuios, {mel Dirsctor, o
N ‘ 4 b WAW
Auditar, Sceretary or olher - Plasy of tlio Company shall b entitled fo oo

be indemnified e the Company againat all coats, chonpor, lomses, o
expenses aud Huhilities incurred by him in the erecution snd dischasge "
of s duties or in relation thereto, '
1 » ' ¥ : . ' ‘ *‘JI
KAMEN, ADDRESSKES AND DRSORIPTIONS OF BURSCRIBIRA 7

Mttt 1 TTRT ST ik Yt TRULER e s ap Mg 33t

BLLEN B TINDBELIL,
G Austin Friars,
S London, E.G.2, .

Clerk,
M. T. WORDILLY,
6 Austin Friars, ‘
London, E.C.2,
- - Clerk. :
M
Dated the 16th day of March 1953, ‘ L
Witness to the above Signatures—
. M. BAXTER,
6 Austin Triars,
London, B.C.2, , .
Clerk, - . o |
' o o S TR
S
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The Companies Act, 1948,

COMPANY LIMITED BY SHARES.
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CERTIFICATE OF INCORPORATION

AMEMORANDUM OF ASSOCLIATION .

EETNEI

AT e i ST =

TR IR

e L KT T

T R I ST T T T T L R T T

e YN R R RN AL T S A A oD SR TR W e e O Sl

S P =

é;\'ll’,l’ FOLES OF ASSOCTATTON -

MATTER
Acconuts .. . . . .
Audifors L. . . ..
Anthentication of hocmnonts ‘o
Business . ‘e . ‘e .
Cupital .. . ce
Alteration of . . ..

Capitalisation of Profits and R(‘sor\ o8
Corporations acting by Representatives
Direciors .. .. .

AlHoernate .. o

Appointment and Rolirement ..
Jorrowing Powoers .. - e
Ixecutive .. . .

Goneral Powers . .. .
Loans to .. . .. ..
Pensions .. .. .. ..
Pruceedings e ‘e .

Guulification
Remunerafion

. Dividends and Jteserves - .
Forfeiture and Lien . “.
General Meetings - .. ..

Nolice of .. . - .
~ Proceedings at . ..
Indennity .. . . -
Minutes and Books .. .. ..
Notices .. - e ‘s
Preliminary - ‘e . .
Private Company . Ce
Teserves and Provisions .. -
Seal ‘e .. e - .
Scerelary - . -
Shares .. - - e .

Calls on . .. . .o

Corilientes .. .. s

Transler of .. . -,

ransmission of .. o .
Sl(l( 1\. S . . .e . .
Variation of I\;r-hls - e
Voles ol Menthers e . .
Winding up . . . Ve
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ARTICLE
N0,
137141
142-144
117-118
=5
6-7

16-13
'l 0 l :.13
T
T8-85
a6
88-95
108°
80-67
10")—11 4
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of

07107
79
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3.14-31.30

27-35
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56--67
150

134=130
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. "
S npnnsy Cuwrney, That SAMUEL HOLDEN LIMITED 15 1his
day Incorporated under the Compavies Act 1948, and that the .

Compuny 33 Limited.

’

Civen under my Jund at Tondon, {his Twenty-seventh day

ol Mareh One thousand nind hundyed and fifty-three.

W, B LATRGERORD,
Registrar of Companiis.

o
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Number of } 517829
Company

T'he Companies Acts 1948 to 1976

JOMPANY LIMITED BY SITARES

Special Regolution

(Pursuant to 8. 141 (2) of the Companies Aot 1048)

oF
¢ V MENSWEAR LIMITED
Passed 22nd May , 1981 .

AT an BXTRAOBDINARY GENERAL MeETING of the above-named
Company, duly convened, and held at Darwil House,

. Bradley Hz1l Road, Nelson, Lancs

»

on the 22nd day of May , 198], the subjoined
SPECTIAL RESOLUTION was dnly passed, viz.:—
RESOLUTION

THAT WITH THE CONSENT OF THE DEPARTMENT OF TRADE THE NAME

OF THE COMPANY BE CHANGED TO C V WOVEN FABRICS LIMITED.

i J S HARRLSON To Lo signed
T 07 T J— BURRY O 51343 15 S —— by tho Chnire
NAn, & Dirolc-

tor, c¢r the

SECRETARY Seerelary of

tha Company.

Norz.—To ho filed within 15 days after the passing of tho Resolution{e).

Oyer,  Pullshing  Timited Notwlch  House, 11/13 Norwieh Bireot, n
}%mllf?l Ec'l:.\ 1A, a aubnlc’llnr‘y of The Sollcitors® I.{\w Stationcry Bocloly, 1’2458*; _i_ﬁfp'
Limlted,

Companles 7
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pany was incorporated as Samuel Holden Limited on  the 27th March,
nd changed its name to Carrington Menswear Division Limited by
resolucicon and with the approval of the Board of Trade on

1 April 1969.

e was again changed by gpecial resoluiicn and with the approval
Secretary of State on the 7th November 1872, to C.V. Menswear
1. Finally, by special resolution on 22nd May 1881 the name

e coneent of the Department of Trade is to be changed to C.V.

rabrics Limited.

L

N ’ :
(R 4'?“%;:""%':' ce e R e s

e



nts
LN,

et e Eoun

S menr T e e A T —

R

{1

1. 'I'he name of the Company i%

Bngland.

"
’

1

e (o panics Sel 1918,

[—————

PANY LIMTTHD B Y SITARES.

i
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C.V. WOVEN FABRICS LIMITED

c.v, Woven Febrics Limited

9. The registered office of the Company wikl ne Bituated

3. The abjects for which the Company is pstabiished are—

() Mo purehase, acquire and take over for the puryoses of

reconstmetion {he whole or any nart at the . -seis,
Jiahilities and underltakings of Swnues JTioton Lirpeet
in lignidation and witl 1 view therelo fo enferzaps run
carry into efteet, with or withont modifieatin, $l
agreement a Qradt of which has alveady been 3 vaial
and is cxpressed to be made hetween Sarmmuel 35 Lheny
Timited in Hguidation and the Liquidator thereol of ‘he
one pavh and the Company ol the other part, » copy
wheveo!f Nas for Lhe purposes of jdertifieation been
gubserilet by Linklaters & Taiucs.

(1) Mo cany o1 gither direet or through one or more ather

companies the Business of nanafacturers and merchants
of yarng, Jaluies, and materials of all kinds, whether
Jatival or synthetie, and fo weave, spin, double, spool,
spanufacture, ek, finish, dye, prind, fabricate, make-
up, honinale, manipulate, waterprool, and subjeet to any
Kind of process, colion, ravon, silk, nylon, linen, waol
aned of oy fhres, fitamen (s, fabries aud malerialy, whether
nat e, artifieial or synthetic, '

anin

i
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{t}

{1)

(&)

2

T carry on business as manulacturers, suppliers and
varchouseen of and dealers in clothing of all kinds,
vholesale add retail dressimakers, tailors, finperie deulers,
drapers, hosiers, milliners, glovers, fashion artists, feather
and down puriliers, embioiderers, hemslitchers, plaiters,
pleaters,  knitters, lacemakers, furriers, haberdashers,
dyers, cleanurs, washers, luunderers, bleachers, [ancy
gouds  manufacturers and  merchants, leather manu-
facturers, doublers, belt makers, sporls goods manulac-
Lurers, wholesale and relail lailors and clothiers, and
clothing and general outfitters. ¢

To carry on any other trade or business whatsocyer
which may seem (o the Company capable of being con-
veniently carried on in connection with or extension of any
of the businesses aforesaid or caleulated directly or
indirectly (o cithance the value of or render more profit-
able any of Lhe assets, propertly or rights of the Company,

To acquire by purchase, exchange, subscription or other-

wise howsoever and to hold the whole or any proportion
of the share or lean capital or ihe assels or undertaking
of any company, association, firm or person for the time
being engaged, concerned, or interested in any ol the
trades or businesses which this Company is authorised
to carry on and {o subsidisec or assist 11 any manner any
such company, association, firm or person, and to make
‘and do or assist in making or doing such arrangements
aud things as may be considered desirable with a view
to the extension or the economical or profilable conduct
ol the business of any such company, association, firm
or person or calculated to promote the success thereof,
and generally to exercisc the rights, enjoy the privileges
and fulfil the obligations of the holders of share or loan

capital in any such company, association or firm

(r) To purchase, acquire, rent, build, construct, equip, execute,

carry out, improve, work, develop, administer, mainin,
manage or control works and convenicnces of all kinds,
whether for the purposes of the Company or for sale or
hire to or in return for any consideration [rom any other
conpany or persons, and to contribule to or assist in the
carrying out or establishment, construction, maintenance,
improvement, management, working, control or super-
intendence thereof respectively.

(¢) To subscribe for, underwrile, purchase, or otheiwise

aerpuire, and to hold, dispose of, and deal with the shares,

RS WV s NS
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ook, sceuritics and evidences of indebtedness or of the

right to participate in profits or asscls or other similar
dorsuments issucd by any governmend, authority, corpara-
Gon or body, or by any company 6r body of persons, and
any options or rights in respect thereof, and (0 buy and
sel] fareign exchange.

1) To purchase or otherwise acquire for any estale or interest’

any propertly or asscls or any concessions, licences, grants,
palents, trade marks or other exclusive or non-exclusive
rights of any kind which may appear to be necessary of
convenient for any business of the Company, and [0
devclop and (urn to account and deal with the same in
such manner as may be thought expedient, and to make
experiments, and tests and to carry on all kinds of research
work,

(1} ‘To borrov: and raise money and ‘o sccurc -or discharge

)

1)

(K)

any debt or obligation of or binding on the Company in
cuch manner as may be (hought fit, and in particular
by mortgages and charges upon the undertaking and all
or any of the property anid avsets (present and future)
and the uncalled capital of (he Company, ot by the
creation and issuc on such lerms and condilions as may
ve thought expedient of debentures, debenture stock or
other securities of any description.

To draw, make, accepl, endorse, discount, negotiate,
exccule, and issue, and (O buy, sell and deal with bills
of cxchange, promissory notes and olher negotiable or
transferable instruments.

To puaranice, supporl or secure, whether by personal
covenant or by mortgaging or chareing all or any part of
(he undertaking, properly and assels (present and future)

and uncalled capital of the Company or by both such " -

methods, the performance of the obligations and the
repayiment or payment of the principal and premium of
and inferest on any securitics of obligations of any com-
pany which is for the time being the Company’s holding
company (as defined by Section 154 oi the Companies
Act, 1948) or anather subsidiary (as defined by the said
Section) of the Company’s holding company or oltherwise
associated with the Company in business.

To amalgamate or cnler into partnership or any joint-
purse or profit-sharing arvan gement with and to co-operale
in any way with, ot assist oy subsidise any compny, firm

Sre AR
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or person, and Lo purchase or otherwise acquire and
undiertake all or any part of the business, property and
liabilitics of any person, body or company carrying on any
business which this Company is authorised to carry on Of

possessed of any property suitable for the purposes of the
Company. .

(1) To promote or concur in the promotion of any company,

{a)

™)

(0)

{r)

@

the promotion of which shall bé considered desirable.

To lend money to and guarantce the performance of the
conlracls or obligations of any company, firm or person,
and (he payment and repayment of the capital and
principal of, and dividends, interest or premiums payable
on, any stock, shares and sccurilies of any company,
whether having objecls similar to those of this Company
or not, and to give all kinds of indemnities.

To scll, lease, grant licences, cascments. and other rights
over, and in any other man~ deal with or dispose ol
(he undertaking, property, ssse~ ns and clfects of the

Company or any part Lierc..¥ =« h censideration as
may be thought fil, and m par +« for stocks, shares or

securities of any other curapany -aether fully or partly
paid up.

n

To undertake and tear s wl! kinds of trust and agency
business.

To establish competitions, and to offer and grant prizes,
rewards and premiums, and to provide lor and furnish
or secure to any members or customers of the Company,
or to the holders of any coupons or tickets issued by or
for the Company any chattels, convenicnces, advantages,

‘benefits or special privileges which may secm expedient,

and cither gratuitously or otherwise and generally to adopt
such means of making known the products of the Com-
pany and pushing the sale thereof as may scem expedient.

1o take all necessary or proper stvps in Parliament or

with the authorities, national, local, municipal or other-
wise, of any place in which the Company may have
intcrests and (o carry on any negolialions or operations
for the purpose of directly or indirectly carrying out the
objects of the Company or cifecting any modification in

the constitution of thé Company or furthering the interests

of its members, and Lo oppose any steps taken by any
olher company, firm or person which may be considered

B
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. likely direcly or indireetly o prejudice the inteesls of the
Company or its membeds,

a5 R IT e

(R} To procure the regisiration or incorporation of the Com-
pany in or under the laws of any place outside Greal
Britain.

(s) To subscribe or guaranice money for any national, chari- -
table, benevolent, public, general or useful object, or for 4
any cxhibition, or for any purpose which may be con-
sidered likely direetly or indirectly Lo further the objecls
of the Company or the interests of ils members,

(r} To grant pensions or gratuilies to any employees or ex-
cmployces and to officers and . ex-officers  (including
Directors and ex-Directors) of the Company or its
predecessors in business or of any subsidiary company
of the Company, or the relations, connecticiis oF depen- -
dants of any such persons, and o establish or support
associations, institutions, clubs, funds and (rusts which
may be considered caleulated Lo benefit'any such persons
or olherwise advance the interests of the Company or of
its members, and to establish and contribute to any
sciieme for the purchase by trustees of shares in the
_Company to be held for the benefit of the Company’s
employees, and to lend money (o the Company’s
employees to cnable them Lo purchase shares of the
Company, and to formulale and cany into ellecl any
scheme for sharing the profits of the Company with its
employces or any of them.

() To do all or any of the things and matiers aforesaid in
any parl of the world, and cither as principals, agents,
contractors, trustees or olherwise, and by or through
trustees, agents or olherwise, and either alone or in con-
junction with others.

(v) To do all such other things as may be considered to be ' &
incidenta) or conducive to the attainment of the above
objects or any of them.

And it is hereby declared that the word “company” in this i
clause shall be deemed to include any partnership or other body of :
persons, whether incorporated or not incorporated, and whether : ‘f
domiciled in the United Kingdom of Great Britain and MNorthern )
Treland, or elsewhere, and the intention is that the objects specitied T
in each paragraph of this cleuse sliall, exeepl where otherwise expressed
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6
in sueh paragraph, be independent main objects, and shall be in
nowise limiled or restricted by reference to or inference from the terms
of any other paragiaph or the name of the Company,

4, The liability of the members is limited,

5. The share capital of the Company is £250,000, divided into
250,000 shares of £ each.

e b — e Moo i
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We, the severnl persons whose names and addresses are subseribed,

are desirous of being formed into a Company in pursuance of this
Memorandum of Associntion, and we respectively agree 1o take
the numier of shares in the capilal of the ‘Company set opposite

our respective pames.

NAMES, ADORESSES AND DESCRIPTIONS OF SUBSCRIBERS,

Number of Shares
taken by each

Mg 11

Subsc;riln:r.
ELLEN E. TINDELL, One
6 Austin Friars,
London, E.C.2,
Clerk.
- M. 1. WORDLEY, One
6 Auvslin Friars,
Tondon, E.C.2.
Clerk.
Total Shares taken ... Two

Darew the J6th day of March, 1953,

WIrNESS to the above Signatures ; —

F. M. BAXTER,
6 Austin Friars,
T.ondon, E.C.2.
Clerk,

61 n, M. & o, L1D, STINOP/W
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Companies At 14

2.

confext,

The regulations in Table A in the 1
48 ghall not apply to the Sompany.

Tn 1hese presents, i not inconsistent'wit;h the subject or Interpretation

the

PRELIOIINARY.

words standing in the first colwmn of the table nexb
hereinafter contained shall bear the meanings set oppesite to them
vespeetively in the second column thereof.

wWoltns
Phe Statutes

Ofice

Seal

"Phe United

Mostth
Y anr

Tingdom

.

» e
v

Those presents ..

. I writing . .

. MBANINGS

e Companies Aet 1943 and cvery other Ach
for the time being in force concerning

" companies and affecting the Company.

These Articles. of A ssociation, as oviginaily
framed, or as from time to time altered by
Special Resolution, .

Mhe registered office fov the time being of the
Company. ‘

The Common Seal ol the Company.

Greal Dritain and Northern Treland,

Calenday month,

Calendar year,

Writlen or produced hy any substitule lov
wriling, or parlly one and partly another

Pt Schedule to the ,{;

ble A not o
phy

'
”w
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Wouns, MEvSINGS

Dividend . o Dividend and,ov honus,
Paid e <o Paid oo vredited as paid,

4

The expressions “debenture ™ aud ¢ debenture-halder? ghall,
inetde ** dehenbiee stock ? and * debenlure stockholder® wnd (he
exprossion © Seeretury ? shall inelude any person appointed by [he
Direetars to perfovin any of [he dulies of (he Heerelarvy,

Save as alovesaid, any words or expressions defined in the Stalutes
shally i not inconsistent with the sabjeet or conlext, hear the samne
meaning in (hese presends. .

The mavginal noley ave inserted for conveniencee only and shall
not affect the construction of these presents.

PRIVATE COMPANY.

tions on -3, The Company is a Private Company, and accordingly s
x Coupnny

(A) "Phe »ight to transler shares in the Company shall be
restricted. in manner hereinhefore appearing.

(8) The number of members of e Company (ot inclwiling
persons who are in the employment of the Compuny and

)
persons who having been formerty in the eiuployment of . S
the Company were while in such ciployment and have :
y continued after the determination of that employment to

be membersof the Company) is Himited to Ofty : Provided
that where two or more pessons hold one or inore shares »
in the Company; jointly they shall for the puarposes of
this paragraph be treated as o single member,

(¢) Yo invitation shall be made to the publie to subscribe
for any sharves or debentuves of the Company.

BUSINESS. .

4. The Company was formed for the pnrpose of acquirving from ;
Samuel Molden Limited and/or the Tiquidater ol such company wpon ;
the terms get forth in the draft agreement mentioned in paragraph (A)
of clause 3 of (he Memorandum of Association the properties and
agsels referred to in the said draft, and of carvying out and giving
effcet to the areangements therein contained, Some or all of tho
Direetors are or may be vendors to and promolers of the Company or
directly ov indiveetly inferested as Directors or shaveholdows, ¢reditors
or nominees of a company which is a vendor to andjor » promoter of ‘
the Company, bul they and alt other (it any) Directors of the Covipany
are nevertheloss hereby authorised to ael as Diveclors for the purpose
of acquiring o beball of the Contpuny 1he nssels above veleeved fo,
and of eufeeing fulo Che said ngreement, ov any olher agreemoents,
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documents or armngements which they ay consider necessary or
desirable Tor giving fnll effeel to ar for errving out the terms o the
guid drait, with or without wodification, aned of manking ali payiments
(o e made {herennder, and ng ohjeetion shall be made 1o any sueh
[ransaction by (he Company, or hy any memher, eredifor ov Jiguidator
{hereol, nor shiall any sueh arngement s aforesaid he able (o he
ot asitde on the ground that there was 180 independent, quoym of {he
Board or en (he ground that ol or any of sueh Direclors are pro-’
molers af the Cempany or have any conflicting interests, or that as
sneh, or as Direetors of the Company, they stand ina fiduciary relation
to the Company. :

3. xcept to the extent pormitted by the Statutes uo purt of {he Suberipin foor
* or purchise of

funds of the Company shall be cmployed in {he subseription for oy ?g:‘x::ﬁ:]::f\_t‘l,:; .
purchase of ar it lonns upon the security ol shaves in the Company 0v holding condguany
in any company which is its holding company nov ghall the Company

divectly or indiveclly give any fnancial assistance for the purpose of

or in connection with 4 subseription for or purchase of such shares

or make any loan {o any of thé Divectors o1 Lo any divector of any Jamsio Direeturs
company which is its holding compuny or enfer jnto any gnarantee

or provide.any seenrity . _(-onneral'iun~\\'ith any sueeh loan.

-

CAPTIALL

6. 'Pheshare capital of the Company s £250,000, Aivided into Cupital
950,000 Ordinary sharcs of £1 cach. '

%, Without prejudice to any special ¥ights previously conferied Isueof shaves
on the holders of any shires ov ciass of shares for the time heing issnod
(which special rights may be vavied or abrogated only in the manner
provided by the next following Article), any shave in the Company
may be issued with such preferced, deferred or other special vights,
or such restrictions, whether in regard to dividend, yeturn of capital,
voting or olherwise a8 the Company may from time to thme by
Ordinury Lesolution determine, and subject to the provisions of the
Statutes the Company may jssue Preference Shaves which are, or atb %E:-l‘-lrii’c':it!féam-es
the oplion of the Conpany” are to he Hable, to he redeemed on such
torms and in such manuer as the Company hefore the issae {hereof
miy by Special Resol afion determine.

VATIATION OF RIGILTS.

g, Whenever the share eapital of the Cowpany is dividod inlo Hoew speeil vight
different elasses ol shares, the special vights altached Lo any class miy, i:b:‘ﬂ‘:ﬁtﬁmﬂ'\l
subject o the provisions of the Statules, be vavied ov abrogaled,
cithor wilh the consent in writing of {he holdors of three-Fourtha of the
tssued shaves of (he elss, o with (he sanetion of an xhmoredinuy
Tegpluiion passed ab @ separaie General Meeting of sueh holders
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(hut nol. otherwise), mul may be so vavied or abrogafed efther whilst
Uie Company is 4 going coteern ar during ov in contemplation ol o

Cwinding un, o every siel separade General Moeeling ol [he proyisions

of tiese prosents velaling (o General Meelings of the Company, or 1o
e procesdings Thereat, shall m aladis mdandis apply, exeept thal the
necessary quorum shall he fwo persons ab leask holding or representing
by proxy one-thivd in nominal amount of the issaed shaves of the class
(il o thal @i al any adjomned meeling of sueh holders o quorum
as ahove defined s pok present, those of-suelt holders who are proesend
shiall be ¢ quorvm) and fhat any holder of shaves in the ¢lass presenb
in person or by proxy may demnand poll, and that such.holders shall
ont a poli have one vole for every share of the class held by them
respectively. '

9. The special rights attached Lo any class of shares shall nob
anless otherwise expressly provided by the terms ol issue thereol be
deemedl &0 be varied by Lhe ereation ov issuc of Mrther shares ranking
as’ regards participation in {he prolits or assets of the Company in
some or all respeets pari passu therewith bab in no respeet in priovity
thereto.

ALIERATION 01 CARLTALL

10. The Company may [romtime to time hy Ordinary Resolution
inerease its capilal by such. snm to he divided inte shaves of such
amounts as the resolution shall prescxibe.

11.  All new shares shall be subjeet fo the provisions of these
presents with refesence to allotments, payment ol ealls, lon, transfer,.
transmission, fovfeiture and otherwise,

12. The Company may by Ordinavy Resolution—

(1) consolidfate and divide all or any of its shave éapital into
shares of Jarger amount than its existing shares ;

(B) cancel any shares which, at the date of the passing of the

resolution, have nob been taken, ox agreed Lo be taken,
by any person and diminigh the amount of its capital
by the amount of the shares so caneelled ;

(c) sub-divide its shares, or any of them, into shares of
smaller amount than is fixed by the Alemovandum of
Association (sui)ject', nevertheless, to the provisions of
the Stulutes), and so that the resolution whercby any
ghare i sub-divided may. determine that, as bebween
he holders of the shaves resulting fromn such sub-division,
one or more of (he shares may have any greh prefoveed
ov othor speeial vights over, or may have sueh deferved
vights, ov be subject {0 iy such rostrictions as compared

with (he afhews as the Company has power Lo ablach to

unissued or new shaves,

EPTTRw- R
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hy Pawer to fednee
* eapital

L Subjeet 1o confirmation by the court, the Comprany may
. Hpecial iresolation reduee ils share capital or any pital rudemption

| Yoserve fnd o gy manner,

i SHARES.

:j 14, Suve a (e Company may by Ordinwry Resolulion olherwise i:‘“]‘;;::‘:-lltr-‘r‘i poal
P divect the shares i {he Compuuy shail he al the disposal of The

; Diveetors, anet They may allot, arint opiions’over or aflierwise dispose
- of themn 1o such persons, ab such times, and onsueh (erms s they think
proper, hut. 50 {hat no shares shall he issued ab o discount, excepl
Caccordance with the Slatutes. : ‘

' 15. e Company may excreise the powers of pying commissions Peweierey
conferred by the Statutes, The rate pey cont. or the amonnt of the brokeage
commission paid or agreed to he paid shall be disclosed in (he manper
requived by the Statutes, and sueh commission shall not exceed 10 pev
cont. of the price at which the shares in respeet of whieh the COMMISSION.
is padd ave issued. The Cowmpany may also on airy dssue of shaves
pay such hrokerage as Ay be lawlnl,

raising money to defruy the expenses of the construction of any works
or buildings, or the provision of any plar  which eannot be made
profitable for a lengiliened, period, {he Company may, subjeet {0 the
conditions and reztrictions moentioned in the Statutes, pay interest on
go much of such shure capital as is for the {ime being paid wp, and may
charge the sume (o capital as part of the cost of construction of the
works, buildings or plant.

A o et —
= g e et

g gy ger

17.  Bxeept as requived by Jaw, no person shall e yecognised by Bschusion of
the Company as holding any shaye upon any trust, and the Company v
shall not he hound by or compelled in any way to recognise any
cquitable, contingent, future or partial inferest in any shave, or any
interest in any fractional paxb of @ share, or (ex,eplb only as by these
~ presents or by Jaw otherwise provided) any other right in respect of
any share, excepl an absolute right to the entivety thercof in the
registered holder. ‘
CHRITIICATIS.
© 18, Tyery person whose name js enfered as o member in Lho laoof
yegister of members shall be entitled without payment (o reeeive sevtifentss
within two months after the Alotment or Jodgment of & anster (o
within sueh other peviod as (he {opms of issue shall provide) one
cortifiente foy all his shaves ol any one clagy or upon payment of sueh
¢ gsum, nob exceeding one shilling Tor every cortiliente after the first,
as {he Diveetors stall from time fo {ime delormine, several eevlifleates,
ench Jor one or more of his shaves of any one clims,  Where member

. 16. 11 any shares of the Company are issued Tor the purpose of Power to darze '
K ) intersst to capital

P

i

S T




[

.
puewal of
frliiiunu:a
*
i
i
i

Falls

H

T AT IS W e 7yt e g Tt AT ac o

Time when made

[AEEP

$iability of joint
{ holders

* Juterest on ealls

“{le joint Diolder

)

(ransfers part only of the shares comprised in o eerlificate the old
cortifiente stall b enncelled d @ pew corlifiesd e Tor the halanee of
fivery corlificale shall be

siell shares Jssued in lien wilhoul eharge.
ab. Jeash

sesnetl wndder the seal and bear the stoueaphie signadires
of one Diveetor and the Seerelary and shall speeily Lhe shaves 1o which
it reladen, and the amount piril up thereon: Provided that the.
Company shall not be pound o register move fhan (hree pevsons as

s of any sharves {excepl in the case ol executors or
Lrustees o o deeeased niomher) wind i the ease of 1 share held joinlly
shall not he bownd o jssne more

by several persons, (he Company
ery of a certifieate to one of

than one cortificate therefor and deliv
such persons shall be sullicient delivery to all.

10. Il a share certificate he defaced, lost ov destroyed, it may
be renewed on payment of such fee (if any) not oxceeding one shilling,
andl on such forms (if any) as {o evidence and indemnity and the
payment ol out-of-pocket expenses of the Company in investigating
evidence as the Directors think .

CALLS ON SUARES.

00, The Diveclors may from time to time make calls upon the
moembers in respeeb of any MONEYs wnpadd on their shares (whether
on account of the nominal valie of the shaves o by way ol premium)
and not by the terms ol issue thereof made payable ab fixed times,
provided (hat, no call on any sharves shall excoed one-fourth of the
nominal vaiue of the shave or he payable ab less than one month from
the date fixed for the payment of the last preceding catly and each
member shall (subject to receiving at least fowrteen days® notice
specilying the gime or times and place of payment) pay to the
Company at the time ov times and place 80 spevified e amount
ealled on his shares, A call may be revoked or postponed as the
Directors may determine.

91. A call shall he deemed to have been made ab the time when
the resolution of the Dircetors anthovising the eall was passed, and
may be made payable by instalments.

of a shave shall be jointly and severally

92, The joint holders
!

Clinble to pay all calls in vespecet theveol.
( ol a sbare is nob paid belove or
oo, the person frony whom
gk on the sum from the day appointed
of actual payment at sueh rate, not
L annum, as the Diveetors determine, bulb
ayment ol such interest

93, 1 a sum called in respec
on the day appointed for payment thet
the sum is due shall pay ikere
for payment thereol to (hé fime
exceeding 10 per eent, pe
{lie Diroctors shall e ot Jiberty 1o waive D
wholly or in pavl, ;




. shares concerned, the Company may pay interest ab such rvate (not
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24,7 Any sum (whelher on aceount of (he pominal yabre of 17ie - dueon

shave o by way of premiwm) whieh by the ferms of Issue ol a share 1':'3"."1-'-‘.?'."-.[.‘('.'.1'1': :
becomes payable upon allotment or al any fixed <dade, shatl Jor all
the pwrposes of these presnts he deemed 1o he a eall duly made sl
payuhle on the date on which, by the {erms of jssue, the same hecomes
payable, and jn case of non-payment all (he relevant provisions of
these presonfs as to payment of interest and expenses, forfeiture ov
olherwise shadl apply as if sueh swin had become payalile by virtue
of a call duly made and notified.

25. The Direelors may on the issue of shares difterentiate Bower to
. . ditierenimte
between {he holders as to the amount of calls to e paid, and the
times of payment.

96, The Dircctors may, i they think fit, reecive from any ]’il!,\l’nu-.n‘l n "
member wiliing to advance the same all or any part of the moneys wivaee ot e2ls
(whether on account of the nominal value of the shaves or by way
ol prenmum) uncalled and unpaid upon the shares held by him, and
stch payme~t in advance of calls shall extinguish, so far as the same
shall extend, the Hability upon the shaves in respect of whick it is
made, and uwpon the money so received or so much thereof as from
time to time execeds Whe amount of the cclls then made upon the B

exceeding 3 per cent. per anium) as the member paying such sun
and the Directors agree upon. ‘

FTORTEITURIEE AXD L1IX,

97. If a member fails to payv in full any call or instalment of & Notiee reginny
. . L payment of calls
¢call on the day appointed for payment thercof, the Directors may
at any time thereafter serve a notice on him requiving payment of
g0 much of the eall or instalment as is wnpaid, together with any
interest and expenses which may have acerued.

98, Ihe notice shall name a further day (not being less than Notie tostate
X . , \ , . tite and place for
seven days from the date of service of the nolice) on or before which payment
and the place where the payment required by {he nelice is to be
made, and shali state that in the event of non-payment in accordance
therewith (he shaves on which the eall was made will De Tiable to be

forfeited. ' ' 1
20, 1f the requirements of any such nofice as aforesaid ave not ,'f,‘,‘,’;"Z'.:f,'::;]i‘i‘.'u-c 3
complied witly, any share in respeel of which such nolice has heen withnee l

given may af any time thevealier, hefore payment of all ealls and

interest. el expenses due i vespeet {hereol has been made, be

forfeiled Dy o resululion of the Divectors fo that effeel. Such
B
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Ffeifure shall include wlb dividends deelared i vespeet ol the
-ll':!.'ul}.‘:-' has lovleited share and nol aetually paid heloye forfeilure, The Directnes

1 iy aceept o sueender of any shave lable fo be forfeiled hereunder, i

’:f"l";_‘r‘""‘ 30, A shave o Torfeited o surrendered shadl he deemed to be the

picls re ek properly of the Conpany and may e sold, pe-alotded oy otherwise
Alposed of, cither 1o the pervon who was hefore such forleiture ov
surrender (e holder thereof ar entitled (heveto, or to any other
person, upon suel teris and in such neoner as the Diveclors shall
{hink fit, and at any time before @ sale, re-allobment or disposilion
e Jorfeiture or swrender may be caneviled on sweh ferms as the
Direetors (hink A, The Directors may, if necessary, aulhorise some
person o transter a forfeited or surrendered shave to any such other
person s aloresaid, '

g:igggr 31, A moember whose shares have been forfeifed or surrendered

ors wlise sh-nll eense to he n member in respeek of the shaves, bub shall, not-
;mr.;.(-l withstanding the J"orl'oit\.n'c ovr surrender, remain liable to pay to the

Company all meneys which at the date of forfeiture or surrender
were presently payable by him to the Company in respeeh ol the
shaves, with interest {heveon at 7 per cent, per.annum (or such lower
rate as (he Direciors may approve) from the date of forfeiture or
surrender wmitil payment, but the Divectors may waive payment of
suely interest either wholly or in part and the Directors may enfovee
payment without auny allowance for the value of the shares at the
time of forfeiture or surcender, '

pany’s lien 32, The Company shail bave a lien on every shate {not being a

fully paid shave) for all moneys, whether presently payable or not,

called or payable ab a fixed time in respect of such shave; and the.

Company shall also have a fist and paramount lien and chavge on

all shares (other than fnily paid shares) standing registered in the

name of a single member for all the debts and liabilities of such

member or his estate to the Company and that whether the same *

shall have been incurred before or after notice to the Company of - L

any equitable or other interest in any pewson other than such membev,

andl whether the period for the payment or discharge- ol the same.

shall have actually ardved ov nob, and nolwithstanding thab the same -

are joink debts or linbilities of such member or his estate and any

other pewson, whether a member of the Company ov nob. Tho .

Compang’s ten (if any) on a share ghall extend to all dividends

payable thereon,  The Divectors may resolve thab any share shall {for ﬂ

some speeilied period be exempt rom the provisions of this Article. l
1

."l':-h:llrns 38 e Diveetors may sell in such manner as {hey may think

sb to lien . . .

) it any shave on which the Company has a lien, bub vie sale shall Lo

made unloss some sun in vegpeet of which the lign exists is presently .
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payable, noe ungil (he expivation of Tourteen days aiter a notice in
wriling, staling and dopanding payment of Dhe s presently payable,
and giving notice of intention {o sell in defiult, shall have heen given
1o e Dwolder for 1he time Deig of the share or the persor entitled
(hereto he reason ol s deatl or hankraptey. )

n

31, The net proveeds of sueh xade atter payment of the cosls of
sueh sale sl -he applivd in or towards payment or satisfactjon of
(he debl or Liability in vespeet whereo! the Ten exists, so far as the
same is preseutly payable, and any residue shall (subject Lo a like lien

“for debig or Habilities not presenily payable as exisied npon the shares

prior Lo the sale) be paid to the person ontitled to the shares at'the
time of 1he sale.  Tor giving effect Lo any sueh sale the Diveciors may
authorise some person Lo transter the shares sold to the purchaser.
35, A statutory declaration in writing that the declarant is a
Director of the Company and {hat a share has been duly forfeited ov
surrendered or . 1d to satisfy o lien of the Company on a date shated
in the dechuation shall Lo eonclusive evidence of the tagts {herein
stated as against all persons caiming to be entitled to {he sharve, and
such declaration and (he veceipt of the Company for the consideration
(if any) given for the shave on the sale, re-allatment or disposal thereol
together with the certificale of proprielership of the shave under the
seal dalivered to a purchaser or allotice thereoel shall (subject to the
execulion of o transfer it the same be requived) conslitute o good fitle
to the share, and the person Lo whom the share is sold, re-allotied oy
disposed of shall he registered as the holder of the shave and shall not
be bound to see to the application of the purchase money (il any),
nor shall lis Litle 1o ithe share be aflected by any irregularity o
invalidity in the proceedings in reference to ihe forfeiture, surrender,
sale, ve-allotment or dizposal of the shave.

TRANSFER OF SITARES.

36. AN {ransfers of shares may be effeeted by {vansfer in writing
in the usual common Ferny, or in sueh other form as the Dircefors may
aceept, and may be vnder hand only.

37, The mstrument of tvansfer of a share shall he signed by or

Application of
pnwreds of sieh

- -]H

Pitle tn shares
foafited or
smprendered o
suid to ratisty
a litn

Farm of transler

Bxeeution

on hehall of The transferor and transferee, and the kransfevor shall he -

deemed to yemuin (he holder of the share nniil the name of £he trans-
force is enfored in the rogistor of members in sespeet {hereol : Provided
{hat (he Directors may dispense with (he exceution of {he instrument
of tyansfor by {he {rausleree in any ease in whieb they think fit in
their diseretion so to do. .

38, I'he Direclors muvy, in their absolute diserebion vl withoub
assighing any reason (herefor, deeline (o registor any transfer of shaves

Dirvelns’ power Lo
dveline to vegkler

P
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(whether fully paich or nol) to o person of swthom fhey shull not approve
anrd they way alo decling o vegister any Transier of shares on which
(he Corapuny has o Hen, 1 Dhe Diveetors refuse to regisler 2 [runslor
(hey shail within two montbs affor the date on which the transfer was
lodged with the Company send 1o the transleres nolice of the velusal)

50, The Dircelors may deeline o recoguise any instrument of
frinsler, unlesy—

(A) sueh fee, nob exceeding bwo shillings and sixpence, as the
Pirectors may from time to time regnire, is paid Lo the
Company in respect thereof; and

() (he inslrunent of {eanster is deposited ab the oflice or ab
such other place (if any) as the Directors may appoint
. aceompanied by (he cerlificnde of {lie shares Lo which ib
relates, and swel other evidence as the Directors may
reasonably require to show the right of the transferor to
male the Leansier (and if the inslraument of trausfer is
executed by some other person onhis Lohalf, the authority
of that person so Lo do); and

(¢) the instrament of lransfer is in vespect of only one class
of share.

ALl instrmments of trausfer which ave registered may.be retained by
the Company. : ) .

40. ‘Ihe registration of {ransters may be snspended b such times

"and for such period as the Directors may [ront Iime to time determine,

provided always (hat such vegistration shall not be snspended for more
than thirty days in any year. ‘

41, There shall be paid to the Company in respect of Lhe registra-
tion of any probate, letters of adiministration, cerlificate of marriage ov
deatls, notiee in licw of distringas, power of attorney or olher document
velating to or affecting the vitle Lo any shaves or for making any entry
in the register aficeting the litle to any share, sueh fee, not exceeding
two shillings and sixpence, 48 he Directors may Trom lime to time
roguire or prescribe.

42, Yolhing in (hese presents ghall preclude the Diveelows from
recoghising o renuneiation of the allotraent of any share by Uhe allotiee
in favour of some other person. .

PRANSMISSION O SILARES,

13, In the ease of the death ol n shareholder ' the xuwrvivors ov
supvivor where the doeccased was joint holder, and the oxocutors or
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administvators of 1he decensed where e was g sole or anly surviving
hakder, shall be the anly persons reeagnisel Ly the Conpany as having
any Lle to BisnteresC fn the shares hul nothing in {his Avrticle shall
veleaur (he eatate af o decensed holdor (whether sole or joni) from any
JiahHily i respeel of any share held by him, '

8o Avey person becoming enlitled fo o share in congequence of
the death or Lankraptey of a memher may, subjoct as hereinafter
provided, eithey he regiatered himsell as holder of (he share upon, giving
to the Company notice in writing of sueh his desive, or {ransfer sich
shave (o some other person,  All the linitations, restyictions and
provisions of these presents relaling to {he vight (o transfer and (he
regiskration of transfers of shares shall bo applicable to any such nolice
or transfer as wforesaid as if (he death or hankrupley of the member
had not occurred and the notice or {ransler were a {ransfer exceuied
by such weanber, ) C

.45, Save as olherwise provided by ov in accordanee with {hese
presents, a person becoming entilled fo a share in consequence of (he
dealh or hanlrupley of o mewlier ghall he entitled to (he siae dividends
and other advantages 10 which he woulldl be entifted if he wore the
registered holder of the share, exeept that he shall not be entitled in
respeet thereol Lo exercise any right conferred by nrembership in
relation fosneelings of the Company until he'shall Lave been registered
as a member in respeet: of the share. '

STOCK.

46, The Commpany may by Ordinary Tesolution convert any
paid-up shares into stock, amd may from {ime Lo time by like resolation
reconvert any stock indo paid-np shares of any denomination.

47, The holders of stock may transfer the same or any pard
thereofl ju the same manner and subject to the same regulations as and
subject 1o which The shares frony which the stock arose mieht previously
1o conversion have been trausfevred, or as near thereto as cireumstacrees

‘admit hut no slock shall he transferable exeept in such units as the

Divectors may from time to {imé determine, provided thab such units
shall not be greater than the nominal amonnt of the shares From which
he sfock arose.

48, The holders of stock shally aceoding to the amount of the
stock held by them, have the same right s, peivileges and advantages as
rogards dividend, return of eapital, voting and other malters, as il
they held the sharves from which the stock arose; bub no sueh privilege
or advantage (oxeept as regards divideond and rebum of eapital} shall
Be conferved by an amound of glock which would nof, il egisting in
slures, have eonferred sneh privilege or advantage,

v hijuly
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19, Al such of the provisions of these presents as are applicabde
Lo paid-up sbares sl apply to stock, wid the words ¥ share Pl
dpuchohler ? thevein shadl inelude © stock ? il ¥ stoekholder,”

CENERAL MEETINGS,

St An Aunual General Meeling shall be held not mme than
einhteen monthys after the incorporalion of the Company and
sty e ity over inevery vear, ab sueh time (within a period of nob
more [han fiffeen months after (he holding of (he last preceding Annnal
deneral Meeling) and place as may be delermined by the Direclors.
Al other Genera! Meetings shall he called Bxtraordinary General
Meelings.

51. The Directors may whenever they think fit, and shall on
requisition in accordance with the Sealutes, proceed to convene an
Bxtracrdinary General Meeling.

NOTLICE QI CTNERAL MTBELINGE

59. An Annual General Mecting and any Geueral Meeling at
which it is proposed to pass o Special Resolution, oy (save as provided
by the Statutes) a resolution of which special notice has been given £o
the Company, shall he called by twenty-one days’ notice in wriling
ab the least, and any other General Aleeting Iy fourteen days’ notice
in writing at the least ( exelusive in cither case of the day on which it
i« served ov deemcid Lo be served and of the day for which it is given),
given in manner hereinalter mentioned fo the Auditors and to all
memhbers other than such as arve not under the provisions of these
preseuts entitled to receive sueh notices from the Company : Provided
that o Géneral Meeting ot which it is nroposed to pass o Special
Rosohtion notwithstanding (hat it has been called by sharter notice

fhan that specificd above shall be deemed to have been duly called it~

it is o agreed by all the members entitled Lo abtend and vote thereat
Provided also that the accidental omiscion to give notiee to, or the
non-receipb of notice by, any person ontitled theveto shiall not invalidate
the proceedings ab any General Meeting.

N

53, (A) Tvery notice culling & Gieneral deeting shall gpeeily the-

place and the day and honr of the mecting, and Lheve shall appear
with rengonable prominence in every gueh notice o statement that o
meniber entitled Lo attend and vote & enlitled o appoing a proxy ov
proxivs to attend mnd vote ingtead of him and that a proxy need nob
he o ntember of the Company.

(1) Tn the caxe of an Annual CGeneral Meebing, the nolice shall
aten speeily the meeling as such,

o
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() 1 fhe euse of any Oeneral Meeling al whieh husiness ofher
thas potite e is to ho tpansneted, the nolice shall speify the
PAUTUL A SRR ab (e Business . and i any reselulion is 10 by proposed
PRI O T TS IXH R Resoltion or as 2 Special Resolution, the notice
heilb eenatzdn o zinlement to ihal effeet,

51, Hoatine Dhosiness shall uean and include only business
 franaeled at oan Annual General AMeeting of the following classes,
thut is 1o say—

(4) dectaring dividends ;

(B) reading, considering and adoptiag the balance sheet, the
reports of the Divectors and Auditors, and other acconnts
and documents requirved to be annexed 1o the halance

shoet

(¢) appoinling Awditors and fixing the remuncration of the
Auditors or delermining the manner in which such
remuneration is to he fixed §

(v) appeinling Thvectors in the place of those reliving by
rotation ov otherwise, )
55. The Divectors shall on the requisition. of members in
accordance with the provisions of {he Statuies, hub subject as therein
provided-—

(A) Giveto the members entitled to receive notice of the next
Annual General Meeting notice of any resolution which

may properly be moved and is intended to be moved al:
{hat meeling ;

(3) Civenlate to the mombers entitled 1o have notice al any
General Meeling any gtatement: of not more than 1,000
words with respect to the natter referred to in any
proposed posolution or the husiness to be dealt with at
{hat meeting. :

PROCEEDINGS AT GRNERAL JMEBRLINGR.

56, No business shall be jpnsacied ab any Genernd Meeling
untess o quoruwm is present. Mo menshers present in person or by
proxy shadl be a quevam for ;1L PUTPOSeS.

57. 10 within hall an hour from (he time appointed for the
meeling a quorum is not present, the meeling, if vonvened on the
requizition ol memhers, ahall he dissolved.  bany other ense it shall
stand adjousned (o the sane diy in the pext week, b (he same time
and pliee, op {o aueh other day and ad sueh other time aud plaee s the

.

Routine businesa

Circulation of
members’
resolulicns, ¢te.

Quoram

Adjourntaent it
quatum uot
present
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Notiee of
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Methed ¢f veting
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Dyie elon nay deferine, sud i al suel ackjourned meeling @ quoram
e bt present vithin tifteen minules Trom (he Lme appointed for
Boldiee The meeking, The members prosent (if moee than one) shadl he
ARTTHOTIITR

| L]

s

i Phe Chsivman shall preside as Chairan al every Ueneral
Sl i, 3 Hhere be no suell Chaiwnan, ov il ab any meeling he
Lo ot precent within Ave minules after the fime appointed for holding
(he meeting or he nawilling to aet, the Diveelors present shall choose
oue of 1heir number (o be Chiaivman of the mecling or, il no Director
he present or i all the Direetors present deeline 1o take fhe chair,
the menthers present shall chopge one of their mumber present to be
Chaivionn, . )

59, he Chairman may, with the consent of any meeting ab
which o ¢uotmn is present {anel shall if so diveeled by the meeling),
adjourn the meeting from lime to time and frem place to place, Hut
no Dbusiness shall be transacted ol any adjourned meeling exeept
business which might lawlally have been {ransacted at the meeting
from which the adjournment took place. When o meeting is adjourned
for thivky days or moxe, hotice of the adjourned meeting shall he given
as in the case of an original meeling.  Save as aforesaid, it shall not
be nccessary to give any nolice of an adjomrnment or of the husiness
to be trausacted al an adjourned mecting. :

60. At any Ceneral Mecling & vesolution pub to the vote of the
meeting shall be decided on & sliow of hands unless o poll is (hafore
or on the declaration of the result of the show of hands) demanded
by either—

(A) the Chairman; or

(8) nob Jess than three memtbers present in person or by
proxy and entitled to vote; ov :

{¢) & member or members present in person or by proxy and
representing not less ¢han one-tenth of the total voling
rights of all the members having the vight to vote ot the
meeling; or

(0) a member or members present in person or by proxy and
holding shaves in the Company conferring a right to vole
at {ho meeting, being shaves on which on aggregate sum
s heen paid up cqual T0 1ot Tess than one-tenth of the
ol sum puid up on adl (he shaves conferring thab right,

A demand Yor @ poll ey be withdvann,  Unless @ pall he so0
demanded (aond he demantd e nob withdvawn) & deglaraiion by the
Chairman Hhal a resolition has heen enrried, ov carried ananinously,
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g by o prrtienar najority, or Jost, el an enlry {o thai efeet in The
arfsute Tenh, shad) be eonelusive evidenee al the dael without proot
of the pusther or propoition of the vates vecorded Tor ar agaiust sueh
ol ion

61, 1V uny voles shall be counled which oughl not 1o have heen Votes enntol i
countetd, or wight have heen rejoctod, fhe evror <hall not vitiate the e
roanli ol thie voling uiless il be pointed ont af the same meeling or
gt any adjourninent thereof, aud pol in thal case unless it shadl in (he
apinion ol the Chairman he of sulleient magnitude, ,

G2, 1t a poll is duly demunded (and (he demand be notwith- Tes poll tobe
dyawn), it shall he {aken in such maner {neluding (he use of natiot "
or voting papers or tickets) as {he Chairman may diveet, and {he
yesult of the poll =hall he deemed to he the resoluiion of the meeting
at which the poll was demanded.  The Chainan may (and if s0
requested shall) appaoint seyutineers and may adjourn the meeling to
some place and time fixed by him for (he purpose of declarving the
resuwdl, of (he poll. .
63. In (he case of an cquality of votes, whether on g show of Chuimans
ands or on o poll, the Chaivmarn of the meoting at whicl {he show =Y
of hands takes plice or at which the poll is Gemanded shall he entitled
{0 o casting vote: T

G4 A poll demanded on the clection of a Chairman or on & "Time for tuking
question of adjornnient shadi be {aken forthwith. A poll denanded el
on iy other question <hall he taken cither immediately ov at sneh
subsequent thme (nob heing more than {hirty days from the date of
the meeting) and place as the Chalrman may direct, No notice need
Dbe given of a poll not- taken immediately.

63. The demand for a poll shall not prevent the continuance Conginuige of
Husieas piter

of a meeting for {he {ransaction of any business other than the demand for pell
question on which ¢he poll has heen demanded.

VOTES QF MIMBERS.

6G. Subject to any special vighls or rosirictions as o voling Voing rivits of
altached hy or in accordance with these prosents to any class of shaves, menbiré
on a show of hands every moember who is present in person shall have
one vole and on a poll every member who is present in peysoi or

by proxy shall Lave one vole for every dve shillings in neminal
amount of (e shaies of which he is the holder

LI Y AT VIR U ',.'\'l'i';'-'--q.|
g7, In the ense of joint nolders of a'share the vote o' the senior }lji‘l\'kulu:lthl-]ll‘ 0
who {enders o vole, whethor in person or by Proxy, shiatl he aeceplod
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o Une exelusion of 1he vetes of (e other joine bolders, ad for this
post e e ceniorh v shadl be detepined by the evder in which the manes
o bie vhe penisler ol memsbers inorespeel ol the joint holiling,

e, A westhor of unsound mind, or inrespect of whom an erder

bes Loty drvde by any court having juvisdiction in Tunaey, may vore,
Cohaettop on ¢ show of hends or on a poll, by his commitfee, ecrator
fane e or ofher person i the nature of a commitiee or earalor bonis
supaioted by stieh eourt, provided that suel evidence s the Divectors
s s equire of the authovity of the peeson elaiming (o vole shall have
beon depusited at (he ofiiee nob less Wi forby-cight hours Defore the
(B nppointed for holding the meeling,

60, No member shall, wnless the Divectors otherwise deferming,
be enkilied 1o vole ab a General Meoting either personally ov by Proxy,
or to exercise any privilege as a member wnless all ealls or other sums
presently payable by him in vespeet of shares in the Company hawve
heen paids )

"70. Yo objection shiall he raised to the qualification ol any voter
except at the meeling ox adjowrned meeting at which the vofe objected
to is given or tendered, and every vote nob disallowed at sich meeting
shall be valid Loy all purposes,  Any such objecticn made in due Hime
shall e referred to the Chairman of the meeting whose decision shall
he final and conclugive,

71. ‘On a poll votes way he given eibher personally or by proxy,
and a person entitled to morve thaw one vote need not wse all his votes
or cash all the votes he uses in the same way. ’

72, An instroment appointing & proxy shall he in writing and—

e

(s) in the case ol an individual ghall be signed by the-

appointor or by his attorney ; and

{8) in the case of o covporation shall be etther ander ibs
cominon seal or signed by its aftorney or by an olficer
on hehall of the corporation.

hie Directors may, but shall not he hound. te, require evidence ot .

{he authority ol any such attorney ot officer.

5. A proxy need not bea member of the Company.

T,

o steh of her place (i any) as is gpocified Tor that purpose the notice
convening The meeling not less than forly-cight howrs before the time
appointed for the holding of the meeling ov adjourned meeting (ov

An instrument appointmg a proxy must Do lefh ati the ofMes |
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i, the e 03 o ol before the fime appointed for the tuking of the
Pl ~ whiels 3 is to bo weed, sod in defaudt shall not he (rewded as

\';!E!l!. .

e

A mshient appoibting @ proxy may he in {he usual o ofprovics
ot sonin, o D sueh other form as he Direetors may aveept, and

-3 B deenned- to inelude the vight to demuid or join in demanding

apath LS i bewnent appoeinting a proxy shall, unless {he contrary i8

sintedd thoreon, be vidid ag well for any adjommment of (he meeting

ag Tor the meviing {o which it relates and need not be witnessed, )

cze
e L e
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76. A vate given in accordanee with the terms of an jnstrument Juervening ;mth ‘
\ . ) . . ' . nsanny i h
of proxy shal' he valid, not withstanding the previous death or Daincipal e
insanity of the principal ov revoestion. of the proxy, o of the authoyity "o

wder which the proxy was executed, or the transfer of the share in

respect of which the proxy is given, provided that no intfimatien in Ll
writing of such death, insanity, revo wiion or {ransfer shall have been "i
yeceived hy the Company at the ofiee before the eommencement of {%
the meeting o adjourned meeling (or in the ease ol a poll hefore the "j

{ime appointed for the taking of the po)l) at which the proxy is usesl.

o me—
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CONPCLATIONS ACTIXG BY REPRESENTATLVIS. 15

77.  Am- corporation which is a moember of the Company may Represeatatives }ﬁﬂ

by resolution of ifs directors or other governing body auntborise sueh 1“’:

person as it thinks ft to act ag its representative at auy meeting of :*,

the Company or of any class of members of the Company, and the : i
person g0 authorised shinll e entitled to exercise the snme Powcers .

on hehalt of sneh corporation as the corporation could exercisc if it
were an individual member of {he Con mny.

e
. A it

: 1}
&l
DIRBCTORS. N
iy
73, Subjeet ag herainaller provided, the Direclors shall nob be ,l\"mnbu;. of "-bj‘
. . . Dirveetors N
Jess than 1hree noy more than twelve In nunber,  The fivst Divectors eetors :
shall he appoinfed in wiiting by a maejority of the subseribeys of the ;
Memorandum of Association, nd their number shull be within fhe ‘|
it above mentjioned.  The Company nuvy by Oxdinavy lesolution - ‘1
from ke to lime inerense or reduce the wmaxinum or minimun J
e |
number of Direclors. o |
y
7. A Divector need not Yold any slure ¢ualifi alion, (Pi'i'.i:-‘i{iﬁ}‘;i"" of ¥
80, 'Phe Diveetors shall be entitled fo sueh renmueration foy }l)t.'llntutm{-;:uinu ol '

. . . . ireetult
[heir sorvicos gs such ag may be approved by an Ordiny IResolution ;
of 1he Company. :
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A s S The Diveelyes iy
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g KLY Loy Diveslor all snedt rensonahie

HEH l“' HY e fiy oo : R
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wet Rt or othersive in or gy the Business ol (e Company.
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TR FEA

e s o Any Diveelor who s
A e venlive nhice or who
perbias orvies which iy
the weanie

appointed {o the office of Chainman op
SETVeS on any ecommitieo or who othervisy
, the opinion of the Directors are oulside
" ihe ardinary duties of o Director, may he paid such

exlm l'll'!:]llllt,‘l"illmll by way of salury, pereentage of profits or otherwise
as the Trrectors may determine, '

wiaiony fur Q3.
Mottars

The Direetors may pay bensions or other henelils on or alter
retivement to any Thirectors who nuey hold or have held any executive
office or any oflice of profit under the Compuny or under any subsidiary
company, or to fthe widows or dependants of any such. persons,; and
may contribute to any scheme or fund or pay premiums o provide
for auy such pensions or ofher henefits.

v

ko;::ltt’,jﬁ:\jc‘tlgﬁ 81, A Director may hold any other office or place of profit under

el 6 the Company (other (han the oflice of Auditor) and he or any fiiom ol *
Atpany which he is a member may act in o professional capacity for the
Company in eonjunetion with his office of Director, for sueh poerviod
and on sach torms (as to remuneration and otherwise) as the Divectors
may determine,  No Divecetor orintending Divector shall be discqualified
by his oftice froin conteacting with the Company, nor shall any contract
or arrabgement enlered into by - on behall of the Company in swhich
any Direefor Js in any way interested be liable to he avoided, nov ‘
shall any Dircelor so contracting or being so interested be linble to . : mg
accound to the Company for any profit realised by any such contract ¥
or arreneement by reason of such Director holding that office, ov of i ;':li%
the fiduciary velation theveby established. -

P s T L

[ ]

gk,

tireent ofiice , g - 4 ’
Em T o otherwise interested in, any company promoted by the Company o1

{ in which the Company may he interested as shaveholder ov otherwise,
‘ and widess ofherwise agreed shail not he accountable for any remunera-
tion or other Lenefits veceived by him as o director or oficer of, or by

¥
j“‘““é of "RA, A Direclor may be or hecome a diveetor or other oflicer of, "

I

i

|
yirtwe of his inferest in, such other company. - :

A

RXBOURIVIE DIRECTORS.

llp;m:nh-mu w an ( \) Phe DNivecrlors may from e (o time n])minl. One or more
Bvva ity o V' ) \ ! X 'y H . ' . Y

vt e of {hieir Dhody {o be holder ol any execulive oflice, ineluding the oftiee
* ' ] o N 130 ) » Yovpm KL

of Chairtuan or Managing ov Joink Managing Divector or Seerelavy,

on sueh torms and Jor sueh period as (hey may determine, N

e e e e
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: | |
F (1) e appoinbnenl of any T . 1 Y g i |
) ppointment of any Direetor to the ofiice of Chairman or =
:\”i.um,ul,., n doint Manmagiog Divector shall Le subjecl to terminaiion - |
| it he et [yatrr sy e o he a Divecfor, but withoul prejudice to . f
-.’ Wy .t-l:nm e 111:1_\: have Yor danmges for hreach of any confract of '
orcryive betvieen bt aud the Company,
i A
i ‘
R . . rN: - LT . . T Srare ot . . Cl
* (¢ l]if- ..qz;msllimt ut.uf any Diveelor toany ather exeenlive oflice A
shall be subjeet to termination if he cease from any cause 1o he a W
Diveelor, nnless the contrach or resolution under which he holds oflice ;:J
Cshadl expresshy slafe otherwise, but without prejudice 1o any claim he Ly
may have Jor damages for breach of any contract of serviee hetween M
him aud the Company. |8
- ¢
87. The Dircectors may enfrust to and confer upon a Director };u“-er, of xventive j‘i
holding any excewtive office any of the powers exercisable by them as e 1*’;3}
—y 4 g [ . . ] T
Directors upon such {erins and conditions and with such restrictions
\ as 1ley think fit, and cither coltaderally with or to the exclusion ol
theiv own powers, and way feem time to time revoke, withdraw, ulter i !
Cor vary all or any of such powers. i B
, ) . £ h
. . . i‘
APPOINTMERT AND RUTIREMEXT OF DIRECTORS. 3
88. 'The ofiee of a Director shall be vacated in avy ol the \'f:-.fminn of ofiee i
. X N Jirestor i
following evenis, namely i— e i

(A) Tf he hecome prohibited hy law from neting as & Director,

(1) If (not being an Executive Director holding office as snch
for a fixed term) he resign by writing under his hand left .
at the office, : i

(¢} 1 The have a receiving order made against him or
] compound with his creditors generadly. '

¢ () 1L he hecome of wnsound. mind.

1 - (13) T he be absent Trom meetings of {he Divectors Tor ~Ix
4 months without Teave, and the Diveclors resolve that hiiss
! office hoe vaeated,

(») SL (ot bheing alveady qualified) he do not chiain his
1 qualification withib, two monthy after his appointment,
or al any time therenfler cease to hold b qualifieation,
and so (Tt a Diveetor vaculing ofTice inder (hig provision
shall e ineapable of heing re-appointed o Hrector unfil
] he shall have ohtained his qualifieation.

' (G) 11 he be requested in writing By all hig co-Diveetors {o

resigh,
R . .
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o ‘T‘.i. ..\l :w_-h .\nnu.:fl Goeneral Meeling one-thied of 1he Diveclors
;i:|:|ni:::plll:i-l:p..:,‘:“;f: ?,::1.1]H:,]|w‘i:;‘(i-l“m.!wr is nol :.l |.1mllip|v of ll‘ll('(‘, fhe

e greater than one-Uhicd, shall relive from
atfie s Provideda that a Diveetor appointed to the office of MWannoine
e -‘!niui Manarghez Diveclor shall nof, while holding (hal, n!'l.ivv‘3 l):
st Lo vetirement by rolation or be taken inio n(:c:uum’ in
tl.:lc-:-‘:niuin;: Phe womber of Direetors 1o relire in caeh yeur. A
Fiveetor veliving ot o wweling shall retdin office until the close or
adjorrnment of the meeting,

B0, The Diveclors Lo retive in every year shall be thoso who,

being sehjeel to relirement by rotation, have been longest in oflice
siee their Tast election ov appointment, bub as hetween persons who
bevame or weve last re-elected Threcters on the same day 1hose to
reiive shall (unless they otherwise tagree among themselves) be
delermined by Tot. .\ veliving Divector shull be eligible for re-election.

01. The Company at (he meeting at which o Director retives
under any provision of these presents may by Ouwdinary Lesolution
fill wp the vacated office by eleeting a person thereto.  Im delault the
retiving Diveator shall be deemed to have Deen ve-clected, unless—

(A) at such meeting it is expressly vesolved vob to Il up such
vacatred oflice, or a resolufion for the re-cleetion of such
Director is put to the mecting and lost; or

(B) such Tireclor has given notice in writing to the Company
1that he is unwilling to be re-elected ; ov

(¢) the defaulb is due te the moving of a resolulion in
contravention ol the next following Article.-

02, A motion for the appointment of two or morc persons as
Directors by a single resolution shall not be made at any (ieneral
Meeling unless @ resolition that it shall be so made bas fixst Leen
agreed Lo by the meeting without any vote being given against it
andd any resolulion moved in coniravention of this provision ghall
be void. .

03. No person other than a Divector retiving ab the mcel:ing
shall, unless veconuended by the Directors ?To.r clection, he eligible
for appointinent as a Divector ab any (feneral Meeting unless, 110'!; loss
{han seven nor more than Jorly-two {lays before (he dz}y :}1)1)01.11}:0({
for the meebing, there shall have been 1otk ab the oflice notice in writing
sigued by sonie meniher duly qualitied (\'n lut:Lon(.l and, vole at the
meeling Tor which such notive is given of ]n‘s :ml.vn.lmn to propose such
person for election, and also notiee in weiling signed by the person
to be proposed oF his willingness to be clected.
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L The Corapany may by Ordinary Resolution of which speeia] 12w o
podiei e hoen given ravoyve iy Dhireetor hefore {he expiration of his Pl
perinl ol witee, nobwithstandivge any provision of these presents or of

Ay sedevigent hetween the Company and sueh Director, but without,

prejiciiee foany elaim he may have for dafnages for hreaeh of any snely
agrecinent. The Company may by o like resolution appoint uiwt]wr

peren in plaee of o Director 8o vemoved from office, and any person $0

appoitded slidl be subjeet {0 retirement by rotation at 1lie same time Sppointmens to
as il he had heeome o Director on the day on which the Divector in 3-111:1::-?1"1');""

whose place ie is appoinfed was last oleeted a Direetor. In defanlt of .rf:'l'i‘l:;v“' from

suel appointieent the Vaeaney =0 avising nmy be filled by the Directors

A8 1 casual vacancy,

. 93, The Directors shall hnve power at any time and fiom time The Direetors’

to time (o appoint any person 1o be a Director either to fill & casual l’;:’,‘:}c.‘iq\-'.f:vﬂ,'.’r-im or
vacaney or as an additional Diveetor, but so that the tetal number of Dbt om
Direetors shall not at any time exeeed the maximum nnmber fixed

by or in aceordance with these presents. .Any Dirvector so appoinied

shall hold office only nnl the next Anmnal General Meeting and shall

then be cligible for re-clection, hut shall not be taken into aceount in

delermining the numler of Divectors who arve to yetire by rotation af

such meeting. e

ALTERNATE DIRLECTORS.

96, Any Divector may al any time appoint any person approved Provisions for
- * nupainting nud

by the Directors (o be an allepnate Director of the Company, and romoving alteswe
s ' . . Lireciors
may at any time remmove any alternate Director so appointed by him. —

-~ An alternate Divector so appointed shall be entitled to receive ivom

the Cempuny such proporuion (il any) of the remuneration otherwise
payable {o Lis appoinfor Dy way of remunaration for his services as o
Director as the appointor may by notice in writing to the Company
from {ime to time direet ; hut save as afovesaid shull 1ot in vespect of
such appointment he entitled to receive any remuuneration from the
Conmpany, nor he requived to hiold any qualifieation, hot shall otherwise
be subject. to (he provisions of these presents with regard to Divectors.
An alternade Divecetor shall (subject to his giving to the Compuny
an address within the Unifte ! WKingdom at which nolices may he
served npon hiw) be enfitfed .+ receive notices of all meetings ol
(e Diveetors, aud (o altendand vorens a Director aloany snch mecting
at, which the Diveelor appointing him is not personally present, and
gencrally af such meeting to perforn all the Minetions of his appointor
ag a4 Director in (he absence of sueh appaintor.  An alternate Direetor
shall ipso fruelo coase to be un alternate Director if his appointor
couses Jar ans renson (o be a Divector s Trovided (hat, il any Divector
Fefives by l‘t;l:i!i('!l Lut s re-cleefad at the mieeling ab which such
retivement fool, eifeet, any appoinfment made by him pursuant to this
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All appoing nien| A . illm s ee-cleetion as it e I ot so redfredd,

by w {-;Jil! [ St remavals of witernate Dijectoms shall he efoelod
) e i . ' 3 .

L Hi fl Qe hand of the Diveelop naking or revoking such

Appoiidinent left ol the ollice, ' . ) .

PROCEEDINGY O DIRECTORS,

§ Yo The Diveetors may meel together for the despatel of husiness,
il'»'.lnln.':t and olherwise rogulate ey meelings as they think fit,
Questions avixing al any nmeeting shall be determined by a mujority of
voles.  In case of an eaquality of votng {he Chuirmn'n slmll' hm}e a
S(:('Ollltl. or casting vole. A Director may, and the Serretitry on {he
]'(‘.(;luih'lli(lil of a Director shall, at wny lime sunumon o 111(-(;1‘i;1g of the
Divectors, T shall not e necessary, to give notice of a meoting of
Divectors to auy Direclor for the tinie being absent from the United
Kingdom,

98, The quorum necessary for the transaclion of the business
of the Directors may be Axed by the Directors, and unless so fixed ab
any nther number shall he two, A nweeting of the Direclors ak which

2 guornmt is present shall be compelent to exercise all powers and
diseretions for the thme heing exeveisable by the Divectors.

D9, A Director who is inany way, whether diveetly ors ndirectly,
interested in a conlractor proposed contract with the Company shall
declarve the natwre of his interest in accordance wilh the provisions of
the Statutes. *

100, Save as by the next following Avticle otherwise provided,
a Tnrector shall not vote in vespeet of any contract or arrangement in
which he is intevested {(and if he shall do so his vote shall not be
counted), nov shall he he counted for the purpose of any resolution

regarding the same, in"the gquornm present at the meeting, Lub this

Article shall not apply to—
(A) any arrangement for giving to .hinm any scenviby or
indemnity in respect of money lenb by him or obligations

undertaken by him for the beoefit of the Company ; or

(3) any arrangement for the giving by the Company of any
soeurity tow thind purly in respect ol a deht or obligation
of (he Company for which he hinell has assumed
rexponsibility in whole or in parh wler a grarantee ov
indemnity or by the deposit ol a seenviky 3 oor

(¢) mny conliet by him {o subseribe o or .lm(lur\\‘rilu shares

or debenfures of the Conipany ; or
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(0} sy contyael or arangement. witl) iy
whieh he is interesiod ondy uy
ere ditar of oy e

olther conpuy in
an allteer, dircetor op
aeshareholder n or hope dtejally interested

i ehares of “l.ll company ; or
(1) the npreement or arrangements refored 1o in Article .

Che provisiows of this Avticle may ab any time ho suspended or relaxed
to any extent and cither generally or in respeet of any particnlay
conlriel, wrrngement or ineaction, and any pavtienlar confract,
arvingenent or bransaction cuvried oat in contravention of (his Articlo
may be rafifica by Ordinary Resolution of the Company.

101 A Diveetor notwithstanding his interest may he counfed in geasatior of
the quoran present-at any meeting whereat e or any other Divector is o o
appeinted to Liokd any “office or place or prefir under 1he Company o
whereat {he Divectors resolve lo exercise any of the righls of the
Company (whether by the exerveise of veting vights or otherwise) to
appeinl. or conenr in the appointment of a Direetor te hold any office

«or place of prafit under any other company or whereat the terms of

any sueh appointment as hereinbefore mentioned are considered ov
arvied, and he may vote on ony sueh malter other {han in respeer of
his own appoiviment or the wrangement or varintion of the terms
therveof.

102, The continuing BDirectors may act “potwithstanding any praceeding i
eancies, ut if and so long as the number of Directors is reduced aic of v rimaies
Below the mininnun nomber fixed by or in accordance with these
presents the continuing Direclors or Divector may '1('1' for the purpose
of filling wp such vacaneies or of smumoning General Meetings of the
Company, hut not for any other purpese.  If there be ne Directors or
Director able or willing 1o act, then any two members jay suminob i
General Meeting for the purpose of .lpponmnn Divectors.

163, If no Chairmaii shall have heen appointed, or il at any chaimman
meeting the Chi inan be not pr csond within five minutes after the tine
appointed for holding the sunie, the Directors present may choose one
af (heir numher 1o be Chaivmai of the meeting.

. Treelor Hesolulions
104, A resolution i writing signed Dy all the Divectors shall bo ‘“t(;"l;;l- ns in
as effective as a rvesolution passed ot meeling of the Dircctors dnly
convened and held, and may consist of several docaments in the like
form, cacl signed by one or more ol the Directors.

e ', e o LRI PP S FOr O Power o appoint
103, Phe Divecfors inay delegate any ol theiv peiwers toeoms e
mitlees consisting of such member or memhers of (heir hody as the)

iRk G Aoy commitioe 50 rormad shall in {he exercise of the powers

80 delegated conrin 10Ty pognlations (hat may e imposed on them

hy The Diveetons,
010

M L AL bk e A L,

e A

?
t
i
|
1




" 1o, The tceties _ . o
‘ :L ponstiire nll'llu';'m“::rt ::(:: 1;:::‘} i.]if,::‘mh“gl} of any stel comuitico % :
%é of Theoo prestuts lv."'lll:llin':l iulm mm“‘!m povered by Hio provisions ‘.
' Prrevioss, w0 fap o I”i.n-*nwul”(- ; u\ .mm'uw’ and proceedings of 1o :
% by eitn reendndions m:ul(:‘l)"‘l'lutl ‘;l.!'illl('uhl(; wl wre pol :m;wmw!ml {
' b, ' y the Dircetons under Lhe fasl preceding %
i ,
g tod. MUiets done by any meeting of Three : :
%ﬂ.i.w- _— VITY RLIL w of Trireetors, or of i commillen :
o g Diaeelos, or by uny person aeling as o Direelor, shall as regards |
¢ A personas dealing in gond faitis with the Company, nolwithstanding L
fhaat there wu‘s some defeel i (he appointment of any such Divector, x ‘,
} or person eling as aforesaid, or {had they ov any of them were (lis- Vo
b qualiticd oy had vaealed ofiice, or wers not enlitled to vote, he as
'E vathil s iL every steh peeson hiul heen daly appointed aid was qualified
‘&:1 and Jezd continued 1o b a Divector and had been entitled to vole. ,
'5 !‘L‘,‘};‘f
¥ BORROWING POWERS. o
jl;lu;:?;v 108. The Divcetors may exercise all the powers of the Company N
£ ts horrow money, and to mortgage or charge iks undertaking, property !1 :é
! and wneallad capital, and to issue debentures and other seeurities, P
. whelhier outright or as collateral seewrity for any.debt, Hability ox I #
“ebligation of the Company or of any {hivd parby. ol
' s iR
” GUNFRAL POWERS OF DIRECLORS, ‘ { ,!35*%
purecrs of 100, Tho business of the Company shall be mannged by the j W
é@?hvauy's Divectors who muy excruise all such powers of the Company as are L“’é
* nob by the Statules or lay these Presets 1eq aired to be cacvcised hy tho : vfs”"‘E
Company in General Meeting, subjech novertheless to any ségulations ‘ X
of these presents, to the provisions of the Statutes, and to sieh i .J*"j
regulations, being nol inconsistent with the alaresaidl regulations or | zlﬁ
pron iklols, as may bo preseribed by #pecial Resotul ion of the Compm.ly, . ;‘@
Tut no regulation so made by the Conrpauy alpll invalidate any prior g
acl of the Directors which would have hoet s wlid it such regulation had LM
not heerr made,  Ahe gend al powers given Iy Lhis Avticle ghall not bo E
Yiited ov restyicted by ony special awthoriby or power givon to the "q-:
. Divectors Dy any obher Article. 1]
20 estublich 110. 'The Dircetors may establish any Local Boards or ‘-\gcn.cie.s. ‘I E ‘-‘;Mi
et for anagiig any of the affairs of {ho Compaiy, either i the United ' - 1
[Cinedon o alsewhere, and way appoint ary Persons to be ;\l‘em})m:% .
of S;i.t'lll Loeal Doardls, ox aly Managers o Agonks, and may fix thelr : al

v delegate to auny Loeal Foard, Manager or
: , anfhovities anil Qiserciions vested in the L
ale, and miy authoriso {he membors a
wneies thovein,, L

yemuneralion, awd
Agent any of the powWers
Divecloes, with power {0 sub-deleg

of any Loeal Touards, 0 MY ol (hem, 10 fill auy vae
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ad to et oz withstanding vaeancies, and iy suel appoinfuent ar
goleontion iy be wesle npon such tevins and subjecd o such con-
firiots i e Drivectors iy think fit, and the Direclorsjuay requnye
A perauti e appninfed, and may anmil op vary iy st delesation,
il nu peiso dealing in goad Taith ang withonl holice of any sueh
agahuent we varintion shall be altected thereby, ’

k- 111, CPhe Piroetors may from time fo thme and at auny {ime by l;‘i'l\:;';“t"‘;-rvxm‘nt
power of atiorbey under the seal appoint any company, firm or peison. ’ )
or aity Quetnuniing hody uf persons, whether nominated diveetly or
mdivectly by e Direetors o be the Altomey or Aflorneys of ihe
Company Tor such purhoses and with sueh powers, authorvities and
disaretions (uob exceeding those vested in oy exercisable by the
Divectors undor these presents) and for such period and subject to
such conditions as they mwy think fit, and any snch power ol attorney
may contain such provisions for the protection awd convenicnce of
persons dealing with any such Attorney as the Divectors may think
fit, and may also authorise any such Attorney 1o sub-delegate all ov
any of the powers, authorities and discvetions vested in him.

112, Ehe Company may exercise the powers conferred by the }321\;";‘,;1-‘3‘13\'0“
Spatutes with regard to having an official seal for nge abroad, and shoeul
snch power <hall he voestod in the Divectors.

118, Mhe Compauy, or the Diveetors on Lehid! of the Company, ‘1’;3,‘,‘;;‘.',?.51._“,3;"’“

. may cause (o be kept in any part of 1Ter Majesty's Dominions outside Cobomislregister

{he United Kingdom, the Channel Telands @nd the Jsle ol Man n

which the Company {ransacts business, & hranch vegisier or registers

of members resident in sueh part of Iler Aajesty’s Dominions, and the

| Pirectors may (subject To the provisions ol the Statutes) make and
vary such regulations a8 {hey may think 5t rospeeting {he keeping of

any such register.

C

* 3 4 1 P T ah Lh - g Y ] 1w ] 3 N v Signature f
114, All checues, Promissory not.c.s, dradts, Dills of 0.\(‘]1:11?2,(..., uf{?.\'(‘i:uf.';;nﬂl Lils
and other negoliable or transferable instruments, and alt receipls

for moncys paid to the Company, shall be signed, drawn, accepled,

endorsed, o otherwise sxecuted, as (he case may be,in such, nwnner

as thoe Directors shall from Hime to time by sesolufion determine.-

SECRETARY.

1145, 'Mhe Speretary sirall ho appointed hy e Dirveetors Yor suel Appiniment
{forny, af sueh somunerstion and upon sueh conditions :1.5'.{-]\0.)' may
think fi{ ; and any Hoe, .y S0 appointed may he romoved Dy them,
bub without prejudice to any chiim he may have Tor damages Tor
hreaeh of any conbised ol geryice hefween hit and the Company.
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TITE SEAL,

. 11 F The Diceclors shall provige for the sufo ci=lody of the seal,
sk shadh only b weed by ithe aulharily of 1he Dacclors or of a
conriitiee of The Diveclons anthorised by the Direetors in (bt hebaif,
i every iptemment to whicl (he seal shall he aflixed shadl be risgned
h;.. 1 Divectoc and shall be countersigned by 1he Secrelary o1 o coeond
Yiirrgetagp 'nl‘ by some o her prison appoinled by the Direclors Tor {he
purpuse,

AUTITEXTICATION OF DOCUMBNTS,

TLT. Any Direetor or {he Seerelary ar any person appoinied by
(he Liveetows for the purpoesge shall have power to authentienle any
dlocuments afferling the  constitalion of the Company and any
resolutions passed by (he Company o the Direetors, and any books,
records, documnenls and accounts relaling (o the business of the
Company, and to cerlify copios {hereof or exlracls therelrom as
true copies or extvacls; and where any hooks, records, doruments
or accounts are clsewhere than at the office the locul managey or
other officer of the Company having the eustody (hereof shall be
deerned to bew pemson appointed by Lhe Divectors us alovesaid.

L8, A document purporviing to be a copy of a resolution of the
Directors or an extract from the minutes of a mecting of the Directors
which i, cevlified as suelin accordance with the provisions of the Jast
preceding Aet e ghall he concliwsive ovidence in favour of all persous
dealing wiil us Tompany upon the fuith theveof that sueh resolulion
has been daw, Lassed ory as the case may be, that such extract is a
true and acewate record of a duly constituied meceting of the Diveclors,

DIVINDENDS AXND RESKHRVINS.

116, The Conmany may by Ovdinary Resolution declare dividends
but (without prejudice to the powers of the Company to pay interest
on sharve capital as hereinbelove provided) no diviclend shadl be payable
except nut of the profits of the Company, or in excess of the amonng
recommended by the Direclors.

120.  Subject to the rights of pessons, it any, entitled to shaves,
with special rights ag to dividend, all dividends shall he declaved and
paid aceording Lo the amounts peid on the shares in respect whereof
the dividend is paid, but (for the purpoeses of this Artiele only) no
amount paid on w share inadvanee of valls shall he treated as paid on
(lie share, Al dividends shall be apportioned and paid pr? yitlu
qecomding (o the upounts paid on the shares (hll‘h.l{.‘,‘ Hmy 1)01‘?1011 or
portions of the period in respeet ol which the dividend i 1)'.1-.ul.,' but
il any share is issaal on terms providing fhak it :311:!11.1':1111‘::'101‘ (lfvfdom.l
: v partieular dade, sueh share shall wnk for dividend
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2L W oand so far g in (e apinion ol the Dircelogs {he profits
of fhe Coatpaisg Jtily nieh Py entsy (he Diveetois may pay the
J'i‘ff"! ertasdative pecferontial dividonds on iy elass of slm:'(:s (‘;u:r\'iu"‘
3 !i'ﬁ(-.,“.‘ chitredlad i e pretcrentind dividend expressed {o he p:a_\’:nh];- u:
fived ot = the Diali vearly or olher dates, if any, preseribed Jor the
puritect foereol Iy hese presen s gy Ly the teviag of issue of the shares,
e sk et theroto ay alse lrons (e {o thne pay 1o the holders ul"
sy other Cas of sbares inderin dividends theveon of sueh amounts
aud on sacel dates ws ey hink fit,

122, 11 tie Company shall issue shares at a premiung, whether for
eash oy otlerwise, (e Divectors shall {ransfer sum equal to the
aggregate mnavul or culae of the premivms to an account to he calied
“8hare Premium Aceaunt,” and any amownst for the time heing
standing Lo the credit of sneh aceomnt shall not be applied in {he
payaent of dividends. o "

- 123, No dividend or other moneyxs payable on or in respect of a
share slinll blom‘ interest as against the Company-.

121, The Diveclors may decuet from any dividend or other
nmoneys payable 1o aty member o or'in vespeet of a shave all sums of
mwney (i any) presently payable by him to the Company on acecount
of calls or othiorwise. ' "

123, The Dirvecelors may retain any dividend ov other moneys
payuble on or in respect of a share on which the Company has a lien,
At may apply the smne in or towards salisfaction of the debis,
liabhilities or engagements in respeet of which the lien exists.

126G, Fhe Directors may retain the dividends payable upon shares
in respect of which «ny person is wnder the provisions as {o (he
transnission of shares hereinbefove eontained entitled 1o heecine a
member, or which any person under thoge provisions is eptifled to
trausfer, until sueh peycon shall become a member in respect of such
‘shaves or shall duly {ransfer the same.

127, 'he paymoeni by the Diveclors of any unclaimed dividend
or obhier monevs payable on or in respect of a shawe into a separate
aceouni shall nol constitute the Company a fyvustee in respect {hereof,
and any dividend wnelaimed alter a peviod of twelve years from fhe
dale of dechuation of sueh dividend shall be Torfeited and shall revert
to the Company,

198, The Company may, upon 1‘nu_rmnnnu-iu!nlir'm‘ of H'w
Dirvelars, by Ordinary Resohition diveet payment of a dividend in
whole or in parl by The distribution of specifie axsels nud v particute
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o padd-tp shnees or sdebeptures of any olher company or in any
One or mare of e Bays s and the Bireetogs wha) give (:ll'l!i‘l. 1o mu:in
sl ion, v where any diftieully arises in regard To sueh distribution

[he Diveelor May sellle e sunie g they {hink expedient, and _h;-
Prarthmdar nay iesne Penetional el

distribution of guel speeific asscts yp Y part theyeol and may
determinge thal eash g

wienls shali he made {o iy members npon
Hie Tootivg of the value so fised in ordor (o adjust the rights of all
parttes and muay vest any such specifie

aussels i rnsiees ag 1may seem
expedient 1o the Diveefops,

-

B2 Any dividewd or other moneys payable in eash on or in
respect of o shave may he Daid by cheque or warrant send. throngh the
Dos o the registered address of the member or person entitled (hereto,
or, il several persons ave registered ay joink holders of the share or
are cutitled thereto in consegnence of {he death or bankruptey of the
holder, to any one of such persons or Lo such person and such address
a8 such persons may by wrilin g direet.  Bvery such cheque or warrand
shall be made payable to the order of the person to whom it is sent
or to such person as the holder or joint holders or person or persons
entitled {o the share in consequence of the death or bankruptey of the
bolder may direet, and payment of the cheque if purporling to be
eidlorsed shall be w good discharge to the Company. Lvery such
cheque or warrant shull be sent ab the risk of Che person, enlitled to
the money reprosented 1lerehy.

¥

430, 10 several persons ave registered as joint holders of any
shave, or ave entitled joinily to a shave in conscquence of the death
or bankunmiey of the holder, any one of them may give cffectual
receipls for any dividend or other moneys payable on or in respeeh
of the share,

RESETVES AXD PROVISTONS.

131.  The Divectors may from time to time set aside oub of the.
profits of the Company and cavey o reserve such sums as L}}uy think
proper whicl, at the diseretion of the Divectors, shall be applicable for
meceting contingencies ov for special dividends or bonuses 0}' for__
oquéﬂising' dividends or for «uy other purpose 1:q .“']uch the 1)1‘(.)[1[8. of"
{he Company may properly be applicd and pending such up_phcubwn
may either he employed in the husiness of the Company or b(_\, invested..
The Directors may divide the reserve jnto such spuci'.}l :t‘1.111(ls as they
(hink fit, aud may consolidale into one fund any special funds or any
parts of any speeial Nuwds into which the v '3:401'\'0. may have heen
divided.  Dhe Directors may also withont pl;wn-u: 1I'u3 same to reserve
earry Tovward any proitts whieh they may think it pot prudent {o.
divide,

ates aud fix (he value fur »

1
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CAPFEALISATION (10 PROFIS AND 1 *

VENISIVIEN,

e} I N ' ] r 0y j

Ay Conprany hay, upsn {he recommendation
Bivertors, by Ovdinary Rosolulion resolve fhal i is e

eapilali=o oy slanding 1o (he eratit of any of the Conpanys
Yesrve decounts (induding 4

. are Preminm Account and any capital
vedetaplion reseryvae fnd) oy any sum standing o the credit of Mmolif.
se available for distribution, provided {hat
suehe s e pol required for paying the dividends on any shares
carrying a fixed cumulutive prelerential tlividend, anq aceordingly
that the Directars e Al horised and diveeted to approprinte the snmn
resolved (o be enpifalised (o (ho members in {he proportions in which
sueh sum would have been divisiblo amangst them had {he smne een
applicd or heen applicahle in paying dividends and {o apply sueh stun ”
on their hehall, either i or Lownrds paying ap the amounts, if any, %
for 1he fime being wunpaid en any shaves held by such members - B
respectively, or in paying np in foll wiissued sharves or debentures of | 4

the Company of a nominal amount equal to sueh sum, such shares oy
debentures 1o be allotied

and distributed eredited ag Jully paid wp to
and mnongs sueh members in {he proporiion aloresaid ov partly in
one way aud partly in the other: Provided that $h
Aecount and o capital redemption reserve fand m
hercunder in the pa ring
as fully pad.

of he Poacr ¢ Vpitadi
- swdifs
sivahle {1 MO8

amd st povoiig o o hierwi

=

are Promium
ay ouly he applied
up of wnissued shaves 1o he issued (o members

.

133, Whenever sueh o regolation as aforesaid shall have hoon Capit
passed, the Direelors shall make all appropriations
of the sum vesolved to be eapitalised thereby, and all allotments and
issues of fnlly paid slhares oy debentuves, if any, and genexally shall
do all acts and (hings required to give ellect thereto, with full power
to the Director Lo nmke sueh provision by the jsswe of fractional
certiteates or by payment in cash or otherwise s they think fit for
the ease of shares or deboentures becoming distributalle i [ractions,
and also Lo awiliorise any peeson to enler on belwdl of all the membeoers
interested info an agreement with the Company providing for the
allofment {o them respectively aedited as full y paid up of any further

nlisation of

. . wilits
and. applieations

Lz

o AErEs

E R i
R

shares Lo wlideh they may he entitled upen such capitalisation, and any i
agreement nide under such anthority shall be effective and bindiug {‘*;i

b
on 4l such membars, H

AMINUDES AND DOUKS, " ¥

J34, 0 The Diveetors shall eause minates to e made in hooks Lo Mimtes
he provided for (lie purpose-—

(AY OF ] appointments of officors made by the Bireelors.

(B) O the nanes of the Diveelors prosent at eieh meeling of
Hireetors and ol any conmitiee ol Diveclors.



(C) O alt resolutions sl proceclings af ull meefing: of the

! .y ! . . 1
Company o of any elass of membiers of the Company L
il ol the Divectoss and of cumnitees of Diveetors, P
- \:J

piter af 130, "he Direetons s

v, clen ) halt duly romply with {he pravisions ol the ‘w
g md i prtienlie the provisions in regarid To registrtion of
; :..:_-,:-,i Woereated by or alieeting propeety of the Compny, in regurd 10
deepings a wgisler ol Dicee{ors erelarios ist o
. ‘lw:“, " | n..,_u ter ol Diseclors nnd Secretaries, a regisior of members,
HongsLee ob morlgeges and ehavges, and o vegistor of Diveclors® share
_ ' awrd to the production and furnishing
oF copies of snely vegintors and of an ¥ register of holders of debeniures
ol (he Corpany,

Slaludes

A debertire holdings and in reg

o H H H .
’;”L‘iﬁ. e, 136, Any vegister, index, minute honk, hook of account or other

hook required by these presents ov the Statules 1o e kepl by ov on
behall of the Company may be kept either by making enfries in hound
hooks or by recording them in any olher manner,  Tn any case in whierh
hound hooks ave nof used, the Direetors shall take adequate preeantions
for guarding against Flsitication and for facilitating its discovery,

L0 . ACCOUNTES. a

reetors to Koep 137, The Direelors she ause s KOPLE sue & ace
B L e 37, The Direetors shall eanse to he kepl such books of accounts

N as are neeessary o.comply with the provisions of the Siatutes.

apection of 138, The hooks of accvunt shull he kept at the office, or «b sueh
other place within the Thited ISingdom as the Divectors think fit, and
shall always be open to the inspection of the Divectors.  No member.
(other than o Director) shall iave auy right of inspeciing any account
or book ov docunwenl of the Company excepl as ennferred hy slatule
or authorised by the Direetors or by Ordinary Resolution of the
Company. T

wentation of 139, DPhe Diveetors shall rom time to time inaceordance with the

routs provisicis of the Shoautes eause to he prepared and Lo be taid befove
a General Meeling of the Company sueh profit and Toss acconnts,
Dalaitee sheets, group accounts and reports as may be necessary.

spies of pecounts 140, A copy of every balance sheet and profit and loss account
which is Lo be taid Betore a General Meeting of the Company (inchuding
overy document reguired by liw (o he annexed (herelo) together with
a copy of every report of e Auditors relating thereto and of the
Divectors’ report shall neb less than Gventy-one days hetore the dale
of (e wweeting De senk fo every member of, and, every holder of
debentures of, the Company and (o every other person who is entitied

]
]

Ay

c = Aaio LBaal
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to reeeive nolices from e Company under {he provisions of (he
Stitules or of (hese presents (provided (hat (lis Article shall not
require s capy of these doeuments 16 he sent {o any poson of whose
address the Company is not aware ok (9 More fan one of juinth.uhh- Sy
huf sy miember fo whom aeopy of these doenments s nof heen send
shadl e entited to veecive & eupy ree of charge on applieation at (he
office) amd it quotation on The Stock Exehange, London, o any other
Stoek Txclange, for all or any of the shaves or debeninres of {he
Company shall bhe grinted, three copies of each of these doeuments
shall at the sume time be Torwarded Lo the Seeretary of the Shave and
Loant Department, The Stocle Bxchange, London, and to the proper
officer of such obher Stock JExchange,

141, | Save as may be necessary for complying with the provisions
of the Statules or as the Company may by Extraordinary Reselution
othervise resolve, the Divectors shall not he Gound to publish any list
oy particwlars of the securvities or investivents held by the Company
or {0 give any infermation with reference ta the same (o any member,

]

AUDITORS, :

142, Auditors shall he appointed and theiy duiics regulated in
accordance with the provisions of the Slatules. - _

143, Subjeet {o (he provisions of the Statules, all aels done hy
any persen acting as an Auditor shall, as regards all persous dealing in
good. failll with the Company, be valid, notwithstonding that there
was some (efeet in his appointment or thiat he was at the time of lis
appointment not quatified for appointment.

144, Phe Auditor shall be entitled fo attend any General Meeting
and to receive all notices of and other communications relating to any
General Meelting which any member is entitled to receive, and to be
heard at any General Meetin gron any part of the business of the reeting
which concerng him as Auditor.

NOTICES,

145, Auy notice or document (including o shave certifieate) may
be sorved by the Compuny on any nmember cither personully ov by
sending it (hrvough the posi in a prepaid letter addressed (o such
membor ad his registoved address, or (it he s vo registeved. address
within the Uniled Kingdom) to the address, it any, within (he United
Kingdom supplied by him {o (he Company as his address Tar the
sorvice of nofices, Where & notiee or ofher dowmient is served by
post, service shall be deened to he efteeted af the time when the kelter

53010

Varlienlars of
nvestiments

Auditor:

n
Validily of avts of
Auelitors in spite
of some forial

defest
[

Auditor's vight Lo
yeeeive notiees of
and attond upd
sprak ab General
Meetings

Sevvice ol nolices

Taamne

-
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i eonlaindng the sime iy posted
sulticient Lo prove [y siel
i st e,

v 0l B proving sueh serviee i shall he
letter was properly wddressed, shungned

!
o ol 1, : .
:l:‘l;’:.llll‘;" " I .h ll'l flu( Case ok Joinl holdews all nolices shall by given 1o thals
i Bl < one of the joint holders whose e stamls st in {le registor of

i membhers, i vespeet of he jotnt holding, and notive so given shall he

gﬁ subticient to all the joinl holders, '

. ,” .

;rvi;;.-t ke FET0 .\ person enlitled 1o w shave in consecienee of the death ov
er death oy

paliples o1 ke pley of poanemboep upon supplying to (he Company siueh evidence
~ nbres a8 the Direelors may veusonably require 1o show his title (o the share,
and mgon supplying alse an address within the United Kingdom for
the service of notices, shall be ontithid to have served upon him ab
such addeess any notico or document 4o which the member hut for his
death or hankruptey would be enlitled, and such service shall For all
pwrposes be deemed o sufficient serviee of such notice or document oh
all persons intevested (whether Jointly with or as claiming through
or under him} in the shave,  Save as aforesaid any notice or document
delivered or sent by post to or lelt ut the registered address of any
menber i pursnance of these presents shall, notwithstanding that

Y such member be then dead or huukrpt, and” whether or not the
Company have notice of his death or hbankrupley be deemedd to have -
been duly served in respeet of any share registered in the name of

. stuch member as sole or joint holder,

2 adires within 148, A member who (having no registered address within the

wted Iiinglow Tnited Wingdom) has not supplied to the Company an address within

the Tnited Kingdom for the service of notices shall not be entitled to
reeeive notices from the Company.

WINDING TP.
Mitntion of 149, I the Company shall be wound wp (whether the tqaidation
e specie is voluntary, under supervision, or by the cowrt) the Liguidator may,
with the aathority of an Iixtaordinary Resolution, divide among the
members in specie or kind the whole or any partk of the assets of the

Company and whether or nob the assels shall consist of propery of. i,
one lkind or shall consist of properties of dilfevent kinds, and may lor i

4

such purpose set sneh value as he deems fair upen auy one or more
class or classes of properly and may determine how sueh division shall

boks:

Te carried oud as between (he members or different classes of members. , §
The Liguidator may, with the like awthoviky, vest any park of the
assetg in brusoex upon sueh frusts for the benelit ol members as the

[A Rl S N D) v )

Liquidator with the like authority shall thinle fit, and. the liguidation . -
of the Compuny may he closed and the Company dissolved, hut so
Chat no vontributory shiall be compelled {o aeeept any simres in respeet

e IsT

of which (here is o Hahility. X |
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INDBEMNIPY,

.
160, Hubjeet to the provisions of the Statufes, every Diveelor, bt it of

Anditor, SBeereliey or othior oflieer of the Company shall be entitled o ot '

pe indemnifial by the Company against all costs, chavecs, Josses,

expenses and Habililies inewrred by him inAhe exeention ais discharge

of Tis dulies ov in relation thereto,

-

NAMEH, ADDRERSES AND DESCRIPTIONS OF SUBSCRIBERS

- —— e

BLIAEX B, TINDLLL,
G Awnstin Ifriars,
London, 1.C.2,,
Clevk.

M. L WORDILEY, '
© 6 Austin Itviays, o
London, 18.C.2,
Clerk.

?:I

Dated the 16th day of March 1953, ' .

Witness to the above Signatures—
T, AL BAXTEL,
6 Austin Iriars,
London, .0.2,
Clevls.
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CUNPARY LIMITED 1Y SILLvls. o

C.V. WOVEN FABRICS LIMITLD

FOES e e
e A

PRS-

Ineorporaled the ST day of Aareh 1337

s —
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PUNKLAPES & TALNNS,
Austin Frinrs House,

’ G Avatin WMo,

Leoudon, #3700
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fnld *
Number of Company: 5.1732,9.9«1' (5%:‘18 Wi b ;; }fo

Gon .
THE COMPANIES ACTS 1948 to 1938 ‘ LTy

¢ AL .
[COPY]
special resolution(s) . ‘
J N,

OF trinnresnreeersns QN NENSWEAR s s ensssrsssssassmmmarsssssusissossir smsssssassessmessonsasssssenstesssossasiboransasnyee LLiMited
At an Extraordinary General Meeting of the members of the above-named company, duly chvened and
held at QARWIL..HQHSE.:..BBAD.LE.Y..MI«L.RO.AQ:...NELSQM..LANQS..BBS..&H&.“..............f.........'.....,....
on the LINENIX..SECOND....ovrvmmerrrrermmieneainrenines wsesssssaness G0Y OF 1o MAY‘, 19,81,
the following SPECIAL RESOLUTION(S) was/were duly passed:—

THAT WITH THE CONSENT OF THE DEPARTMENT OF TRADE THE NAME OF THE COMPANY BE

CHANGED TC C,V.WOVEN FABRICS LIMITED.

2

/

L Rl XS

w # iy

LR T T T T Ry T

SECRETARY

NOTES!

(1) This copy Resolution may be continued on the reverse side of this form if necozsar?r and it should be signad by the Chairman of the
Mesting OR by & Director O by the Secrotary of the Company whose position should be stated under his name,

{2) This copy Resolutian s requirod to be flled with the raghstror of companies within 16 DAYS aftor it has besn passed and can be sent

to Jordan & Sons Ltd, for thot burpose,

VEMELA
Printed & Supplied by:~
Jordan & Sons Limited Legal and Information Sr. “Ices, Printers and Publishers,
Jordan House, 47 Brunswick Place, London N1 6FE, Telephone: 01-253 3030 Telex: 261010
AW TATIONIAS

AL 1ATION



CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

Mo. 517829

I hereby certify that

G.V. MENSWEAR LIMITED

having by special resolution and with the approval of the Secretary of State changed

its name, is now incorporated under the name of

C.V. WOVEN FABRICS LIMITED

Given under my hand at Cardiff the 7TH JULY 1931

Assistant Registrar of Companies

car2



reference period

ey

Pla:ggﬂgwqg. nut
write In this
binding margin
Y
Please complate
iagibly, preferably
In black type, or

bold block
leftering

To the Registrar of Companies

Name of company

THE COMPANIES ACTS 1948 TO 1981

Notice of new accounting reference
date given after the end of an accounting

P... -dant to section 3(2) of the Companles Act 1976

> Sar -

For officlal use Company number

5/98:9

‘delate if

Inapprepriate

C V wovéd Fageics

Limited*

Note
Please read notes
1 to 5 overleaf

hereby glves you notice in accordance with section 3(2) of the Companies Act 1976 that the
company's new accounting reference date on which the previous accounting reference period

before completing and each subsequent accounting reference period of the company is to be treated as coming, or

this form as having come, to an end is as shown below:
Day Month
2.- & iz

+delete as The previous accounting reference perlod of the company is to be treated as fehertonad]

appropriate fextended]t and [is-te-be-ife&ted-as-m%ng-fmpne—ta-an-end}{wlll come to an end}f on

Pay Month Year
T T T T | T |
216 10+1(9{s3

Fdelate as The company is a [subsidiary] [Fetding-compeanylt of (

appropriate € 424 ,..Jc'.{m.rj iy A, zp’ o

; company number Y$2823,9
the accounting reference date of which is 2 & FAEAuARY

§delete as

appropriate

Signed ’W‘

e
[Bhastor][Secretary] § Date 2 2 Faflusdy

o

Presentor's name, address and
reference (if any):

BRUJCE HUNTER
SAGAR HOUSE,
ECCLESTOM,
MNr ChiliniEY,

Eooogenem
"

§ &y

Lewls, Costes & Lucas, Limited

For officlal use

General section Post rcom

Csat, No. CF 3a .
British Company Registration Agents Limitad

37-45 Paul Street, lLondon EC2A, 4PB - Tel: 01- 25107344

&
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THE COMPANIES ACTS 1948 to 1981

COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION

oF

C.V. WOVEN FABRICS LTMITED

=

passed the 77k 4.y of OeToserd 1983

At an Extraordinary General Méeting of the Company duly convened

and held on 7 oc'ro:Bte983'¢ the following Resolution was duly

passed as a Special Resolution:-—

3

SPECIAL RESOLUTION [

1. That the name of the Company be changed to i Chédﬁhck& t‘fé.ﬁ

"
Limited. /
L IR ey

J. Ashton




CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. 517829 /o 5
| hereby certify that

C.V. WOVEN FABRICS LIMITED

having by special resolution changed its name, is now
incorporated under the name of

d. CHADWICR & CO., LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 1978 ocvoper 1983

an authorised officer



THE COMPANIES ACTS 1948 TO 1976

Notice of new accounting reference
date given during the course of an
accounting reference period:

Pursuant to section 3(1) of the Companles Act 1876

Please do not
wrlte in this

binding margin
Sﬁ :
: For official use Co umb

To the Registrar of Companies ) ) _ f — ° mpany AUmber
Ploase complate . ks el i
legibly, proterably ‘ : . 1y 1O 1 5171 ?Qq
In black typs, or . ) [0 A PO S |
bold block Name of company
lottering -

*deleta it = - '
Inappropriate ) =, Q,Hﬂbw 1C K + Co " Limited®
Note hereby gives.you notice in accorc_:lance with section 3(1) of the Companies Act 1976 that the
Pletaseﬁa% company's new accouniing reference date on which the current accounting reference period and
notos 3 toetore €GN subsequent accounting reference period of the company is to be treated as coming, or as
complating having come, to an end is as shown below:
this torm

Day Month
Qioi iil
+delate as
appropriate ‘he current accounting reference perlod of the company is to be treated as [shortened]
emriedst and ik et e b oL L RURENIRG=COFRS S

se-eome-ta-sa-erd] [will come to an end}f on

- Day Month Year
NN T &1
i o0 g 91813 /
[ El I 1 (I /
See note 4(C) If this notice states that the current accounting reference period of the company is to be
ff“;’ °‘:§'g:g:g extended, and reliance is being placed on section 3(6)(c) of the Companies Act 1976, the following
pprop statement should be completed: o . .
* sdelete 23 “The companyisa [subsidiary] [holding company)s of
appropriate
_ , company number
tne accounting reference date of which is
Sdelete as o ‘ " P
appropriate Signed OVVVW%/ Elrector][Secretaw]g pate 125 .11, B
—
Presentor's name aduress and i
! ! ' For officlal.use

reference (it any) : " | General section ‘ Post room

F. A darry

CARRINGTod VIYELLA lre @\@“\w mws%

. *
BANK HoUSE (29 NOV 1983

CHAlLoTre STREET
MAdcwesTER M1 YET

it 2

|

British Comnaoy Rackomtiaz At LIt . e——— X2 ..

%3 Cat.Mo, CF 3
b Lewir, Coates & Lucas, mimied

ot .

e



3, Radonde 4 o 70

YORX HOUSE,  *

I‘ice a ) YORK STREET,

MANCHESTEA M2 4WS

al (:‘I‘hOHSG ' " TELEPMONE 061228 S0t

TELEX: 6695%)

The Secretary ‘ CRG/REM/LAS
Vantonz Viyella Ple .

Bank House S July 1984
Charlotte Street

Manchester

Ml 4ET

Dear $ir,

e

Ve give notice that we are resigning as auditors of the companies listed
below with effect from the date of this lettexr. There are nc circumstances
connected with our resignation which we consider should be brought to the
notice of the members or creditors of the companies concerned.

Yours faithfully,

o Al , |

P at

[

e

Carrington Viyella Ple ~ Brownroyd Engineering Co Ltd
Carrington Viyella Exports Ltd Bradprinta Ltd

Bradford Dyers' Assoclation Ltd Carriovgton Packaging Ltd

and {ts subsidiaries _ JK Lace Ltd

Carripgton Printers Ltd Carrington Viyella Overseas
Carrington Viyella Properties Ltd . (Holdings) Ltd
" Carrington Viyella ¥states No 2 Ltd J Chadwick & Co Ltd

CV Home Furnishings Ltd Grout and Co Ltd

Carrington Vivella Estates No 8 (NI) Ltd The Amalgamated uotton Mills
0ld Bleach Ltd Trust Ltd

Donepghadee Carpets Ltd Dabworth Ltd

William Hollins & Co Ltd CV Penslons Trustee Ltd
FarringLon Viyella Garments Ltd Moorhouse & Wainwright Led
The British Van Heusen Co Ltd CV Dyers .-td

CV Woven Fabrics Ltd e *ﬂ,mw»wﬂﬂcatr gton Viyella (Northern) Ltd

% e O wm&*“ ind i s subsidiaries
¥l WAL

(17 JuL, 184

o AL
e pTtON BE VL
Manclanier CHGoawin PGLdis RLEvant RO Govdalen Pugll rl-|1}'f|(3¢'nt«}np\r"¢tc';l‘b:m!Ml‘s}XD‘;‘nM

Losdon JHOgwman Avehon CColiell FwOances SHLamns (M Asweldle PesttgEr "EWBimes EW Hourt PJPua GHSIcy ROWMes DHNoih CHDaley

€A Rotsesls WG aAwr! Melughes AL ¥iheaiiey WD Cine r-lGWalJfr"n"wwml- FENMaenon RADiaoke HIbsgors GEMS RABunait Mshiinsgy LEH Amet CBult
JSPilipy WL Coornd AW Homin Jidsmeson LBVase 05 Cromter JH Saimon H0andle WEIML PSPMDre MO MIshan JhCoon 58 Droce-Sayibe  1Q ¥hlion
AJdones HIC Lyensnsn W Drages MO Fmifrs A Sunon MJLawrence MFLyne it Guptack 1P Rihwong GLJonmon  RIWyber ADAVrEn JP Direndon PA Davn
JnHeywoos WD McKenre Fitatifon CGDve CrCampoell DM Grahsm  ARJoner MIAF Langdon  JMannplow JOS\gmham R Marahatl DM S e 1 Sipuston
NALothbumn  AM Comidan WL ien Chept nanuq 3 DV Reel ORLynat MG PRyt SSHYmIoN M shoor AGDIowse [DIHCounio SPDen B Viow

G fuitard-lrown  NfrHopr WO Minewidl CAM2CI=n PO ¢t Jberdees DV Tyion JSCollket Dirmingham  #0K Caner  AGS Moaetn A Bull AL Jahmon A Wal
Babete AL Tuirner AV Jonee PHOCagman P* (b smin W Bmndge AHAngewy UL Dogiiby AN Jases Dhatdt YMthom RD Cove P Dethan PHC Demimam

JGH Y acawonn Caedif MM Romis § Edwdidy Cuey Alundop DN Teny MiIfay Téinbaigh ICArYm Gltjea  AG Sampted JO Ahdctnd M Dewar

Leecs XHawchite SNChapman AL Prarsen MGG raste JAOy NEMWebh Lncertat ANLGiark GG Patanas MSman Livarpool JA Teed G Hanier N
Muddribronsty WV Teasane Odia i Noweaits OMAo0In JCOBmey PICannt GO Harsltlid A Madirion Roftnghem WK Ceanin JHewlt  BF Sputady 0 Trenonil
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COMPANIES FORM No. 225(1)

Notice of new accounting vreference
date given during the course of
an accounting refererce period

Pursuant to section 225{1) of the Companies Act 1985

For official use Company number

1) [517829

P R

To the Registrar of Companies

Name of company

. T CHADWICK & Co. LTD.

gives notice that the company’s new accounting reference date on which the current accounting
reference period and each subsequent accounting reference period of the company is to be treated as

coming, Or as having come, 10 an end is as shown below:

Day Month

3! ': 2
The current accounting reference period of the company is to be treated as MIextended]T and

~eomes il come to an and]t on

Day Month Year

L] (] 1 1 [ i| o
3:1!11211:9.81
1 1 L 1 1 1 1
|f this notice states that the current accounting reference period of the company is to be extended, and

reliance is being placed on section 225(6){(c} of the Companies Act 1885, the following statement should

be completed:

C oATS VIYELLA Fle

The company is a {subsidiary ] EkEE 7, L s Ty

104-298

_company number

3lsr DECEMBER

she accounting reference date of which is

Signed \X@O{"’ /{(jgl ég , [M][Secretaryﬁ Date

13 AUG 1986

'

Presentor’'s name address and For oftficial Use -

reference (if any): Ganaral Section Post room
COAT! LLA Pln
BaNMK HOUSE |
CHARLOTTE STREEY

MANCHESTER M1 4ET b
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Gornpany Number 517629

R D

J. CHADWICK & CO., LIMITED

L

SPECIAL RESOLUTION pursuant to Section 250 of the Companies Act 198s,

At an extraordinary genera meating of the members of the above
company held at Lees Street, Swinton, Mar.chester on 1 SEP 1892
the following Special Resoiution was passed:

That in accordance with Section 250 of the
Companies Act 1985 the company shall be
exempt from the obiigation to appoint auditors
as otherwise required by Section 384 of that

Act,
i L ,,,:11.'3 " _—
Signed o T 3’9?‘3?‘?%»: SIS B-;.. Secretary
Date 18 SEp 1982
WYSHENCPECREG DS AN
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