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Registration of a Charge

Company Name: CHADWICK & HADFIELD LIMITED
Company Number: 00517701

Received for filing in Electronic Format on the: 07/12/2021 XAITGIT6

Details of Charge

Date of creation:  19/11/2021
Charge code: 0051 7701 0006
Persons entitled: ~ AIB GROUP (UK) P.L.C.

Brief description:  ALL THAT LEASEHOLD PROPERTY KNOWN AS 12 AND 14 STAMFORD
STREET, MOSSLEY, ASTON-UNDER-LYNE, MANCHESTER BEING THE
PROPERTY COMPRISED IN LEASE DATED 30 APRIL 2021 AND MADE
BETWEEN LLOYDS PHARMACY LIMITED AND CHADWICK & HADFIELD
LIMITED AS THE SAME IS REGISTERED AT HM LAND REGISTRY UNDER
TITLE NUMBER MAN384332.

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00517701 Page: 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DWF (NORTHERN IRELAND) LLP

Electronically filed document for Company Number: 00517701 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 517701

Charge code: 0051 7701 0006

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 19th November 2021 and created by CHADWICK &
HADFIELD LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 7th December 2021 .

Given at Companies House, Cardiff on 8th December 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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This is &n important Legal Document _ S
| We recompmend that before signing it you should oblain
indepenident legal advice



Form of Charge f‘ied at HM Land R&gss%ry ynder reference MD 5{}1(; R -
~ THIS LEGAL MORTGAGE is made the q fﬁ day of - ﬁ/g%yﬁ)ﬁf QO / f _

. BETWEEN
1. Chadwick & Hadfield les’zed {company numbar 065??‘?01) whose regsstered office is at ‘Eﬁ e
Fitzroy Square, London, England, W1T 5HP o

" {"the Marigagor”) and

2. AlB Group (UK} p.i.c. wh-oséregist’ared office is at 92 Ann Street, Belfast, BT1 3HH {the
"Bank™}

WITNESSES as follows
. Definitions and Intsrpretation .
~1{1)  Inthis Legal Mortgage except to the extent that the context requires éihemiﬁef '

"Agreed Rate of Interasi” means the mostrecent rate of intérest from time {o time agreed
" between the Bank and the Mortgagor; -
- “Companies Act” means the Companies Act 1685 as supplemented and amended by the
. Companies Act 1889, o
" “Goodwill" means the goodwill and connection of any business or businesses now orat
any time during the continuance of this security carried on by ar for the account of the
Mortgagor upon all or any part of the Mortgaged Property; _ _
"Morigaged Property” means the property charged to the Bank pursuant {o Clause3(1Yay,
1825 Act” means the Law of Property Act 1825, .
- 'Planning Acts” means all statutes and statutory instruments from time to time in force
relating to Town and Couniry Flanning;
_ "Receiver” means a receiver appointed by the Bank pursuant to this Legal Mortgage;
. “Specified Rate of Inlerest” means a rate calculated on a daily basis five per cent (5%)
per annum above the Bank's Base Rate from time to time; and
*Secured Obligations” means the moneys due, owing or incurred by and other labilities cf
~ the Mortgagor to the Bank the payment and discharge of which are the subject of
covenants, undertakings and agreements contained in this Legal Morigage.

{2} In this Legat Mortgage (unless otherwise provided):

{a) I two ar more persons are included in the sxpréssion “the Morigagor” then:
{l} their obligation hereunder shall be joint and several and '
(iy each of them shall be primarily liable {and not merely a surety) forthe
indebtednass to the Bank of the other or others of them

{b) references to Clauses and Schedules are to be constried as referenices 1o the
Clauses of, and Schedules to, this Legal Mortgage;

{é} references to this Legal M’Oﬂgage {or to any specified provisions of this LeQal'_ T
Mortgage) or any other document shall be construed as references (o this Legal
- Mortgage, that provision or that document as amended, varied, novated or
- supplemented from time 1o time;
: {d} headings are for ease of reference only; )
{e) words importing the singular shall inchide the p!ﬁf‘él and vice varsa;

{f) references to a person shall be construed so as {o include that persan's assigns, _
transferees or successors in title and shall be construed as including references toan




md wc%ua ?;s’m g"aar‘im?%?*ﬂsgﬁ it Jawum ﬁ:éfﬁﬁ"@"ﬁ;}a?’%y srirporation, unin g:{:;r;:ammmﬁ o
body of perscng of any slate or any agency hergof and

;kfmf sion whish amends, Mmmﬁ& congol ﬁ&tm w re}:@i&mes the same and shafl nchids
arly orders, regulationg, instruiments or olfer suborgingls jegigietion made under e
-, relevard glatule, _

: Gawmm topay

Z.(1y. The Mortgagor hereby covenants with the Bank that il will on démand by the Bank pay of
dischargs o ihe Bank:

(a) & sumig of money which hdve bhen O arg riow or iy hereafler at any e or from
il to Hme be sdvanced tothe Mongagor by the Bank all other indeblsdness.
- afdfor fabilities wiatsoever of ths Morgaaot [© the Bank presend, future, sotual
s EAadior contingerd antd whether onany banking or other acoount or otherwise in @y
manner whatsoaver mcluding such indeiiedness andfor lablites dus under the terms
heraot whiether slome of jlointly or severaily wilh any person and &y whalpver style,
name o form and whether as grincipal or suretyl;

(i1 all eosts Bnd axpenses incurred by the Bank dndioy any Feceiver ircluding any
© o Receiver's remmuneiation) in refation to s Legal Mur&ga;;@ﬁ and/ur any sulh advandess
debiedness andior Babities on ¢ Ul indemnity basis {such costs. charges, ang
sxpanses shall for tha avoidance of doubt include alf amounts which the Bank may
raqusirg frovs e 1 tme o compensate 1 1A ds ivtermgl mansgement and
administrative costs and expenses inourred it connection with. the enforcemiant of ihis
Secwity and the recovery of the labiliies secured by 1

(¢} the amount of @ny acceplance oF olFEr credits and any chequas, notes or bills Fom
tivie to lime given or gssumed by the Bank and all commilsdion, discount and binking
sharges. and . )

fdy interast andd oharges UDON oF Tal w;gg o il z»::ua"h atﬁvamm smﬁ&mmsm% fabilines,

unipaid inferest, costy and srpenses, acceptance oradils, chegques, notes, bills
aomprission, disoount and banking charges until demany at the Agreed Rate of
interest of in default of any Agreed Rate of interast at the Specified Rate of imtdrest
and from snd after demand unlil full discharge (s well afler 26 bafbre judgment) &
the Specified Raté of interest or the Agreed Rate of Inferést (whichever is the higher)

-~ and such interest shall be cornpounded rmonthly in the swent of i it baing
Cpurciosily patdd Dot withoul préjudioe 1o e right of he Bank o réquire payment of
sugh interast,

Y Asertilinate signed by i offiser of the Bank as o the mofey ang labilities Tor the timie
Bawig due or inturred 15 the Bank from or by the Mostgayor shatl for 8l purpases (9 the
ahsarts of marifest erron B conclusive evidenss sgamst dnd binding on the Morighgor

Charges

A1y Trie Martgager (16 the intent that the securty Rereby created shall rank a8 4 continuing
-securily i Tavowr of the Bank) hereby charges will Tl ftle quaraniee to the Bank as
security for the payment and discharge of the Secured Obligations:

' {&) by way of legal ?‘?‘%{}k"&’{mgﬁ alt :czsm singular the propery O properiies dascr !:ss:sd dr
referred 16 in e Schedule

iby by way of fwed chargs the Gl



o) by wigy 4 fed é?zmge's&é? ahare held by the ?@ﬁaﬂg:ﬁgér'ssi ary tenanis’, rasidents’ br
| poouplers management company affasting the Marigaged Property or ary aslate or
Butlding which forims part

it} if the Morigagor iz 8 compary, by way of Beating securnity 8l moveable plant
riachinery, implaments, Wensils, furnitura, equipment, Slook i irade, Wark in
progress grd other chattels of the Mongagor now and from Wivie fo irre planed an
Cof uged in of about the Mongaged Property twhich expression shall whare the
oontent 50 admits include & such items) such flosting charge o crystallise (f @ hiag
not already dong U upon the eavtier of:

(i @ demand being made for payrment under Clause 2 (withott ary necessily for
-suel demand o refer spacifioglly o such Srvstalisation: or

- 65 the date of service of any notice given By the Bank to e Morgsoo? pursuant jo
Clause 36 .

(2 The Bank milgy by witen notice converl the feaing secufity o 4 gpesific chdgrme 48
i regards any 33sels spacified inthe notice which the Bank shall congider o he' iy danger
o of heing selzed or sold under any form of distrass ar execution levied or threalened o be
Cleviad and mnay appoint a Recelvar theraof

{3 ihe Morgagor s viol 8 sompary the Bank of any Receiver (s e case may Balis
hereby rgvonably suthorsed a3 agent for the Mortgagor at any tme afldy demand has
Bean mgde under Clause 2 o uss, ramove, store, sell or otherwise desl with any
revvEahle plant, machinery, implemants, wlensils, fumiture. equipment, stock in Wade,
work in progress and other chattels of the Mortgagor situated at the Morligaged Praperty -
" (Bt without therely becoming marigagss In possession of ihe Mortgaged Properiyl.
MNaither the Bank nor any Raceiver shall be Hable for any loss or dermage occasionsd o
- this Mortgagor. The Mortgagor shatl indemnify the Bank andior any such Fecelver aqamf«“t
. alt expenses mourred in relabion o such lems, The Bank or ihe Receiver (as the oase
Cmay by shall pay o the Morgagor the net proceeds of sala ansing from any sake of such
Hems pursuanl @ the provigions of ug Clangs 303)

43 The Morigagor agrees that (in gddition o the obligations impled puvsisnt to this Law of _
. Property (Miscaltaneous Provisions) Act 1984 it will at the requast of he Bank execule i
- favour of the Bank such further or other legal reguiramants, morgages. charges or other
sEeUnly documants s the Bank mey reguest over the Mortgegors intergst in gny of the
montgaged proparty o the purpose of perfecting, improving of more effschively securing
Cihe Morigagors obligation :

Subsequent charges

A1) The Morigagor hareby covenants with the Bank Aot to creat or permit o subsist any
- rortgage, charos or other encumbrancs in favour of any other pady or affecting the
Moftigaped Propefty or ary part or pans thereol without the prior writlen consent of
the Bank.

{3y i the Bank receives natice of any subsequent morgage, charge or Sther sncumbrante
-affacting the Mortgaged Property or any other part &F pans thersof, the Bark shall be
erdifiag 1o ciose oty accounts wilh the Morgages i the books of the Bank and to open'a
s acrount of acoounts. in pace thereof. if the Bank does not do so, % shal

- rimveribelags be reated a6 i 4 had done 9o st the tifme when t recelved notice and as

o thal time all peyments made by the Morlgagor (o the Bank shall be credited or
irggied as cradited 1o the new aocount of accounts and ehall not operate o reduce the -
amaunt due from the Mortgagorio the Bank when [ received the nolice. :

(3] ifthe Meftgagor shall have mork fhan one account with the Bank fié Bank may &f any



time without mafice fonwith transter all or any part of ary Balance stEnding o e oredi
of any ane such account 10 any othar such acodunt which B deiil :

Worgagos's covenants
5 The Mangagor further hereby covenants with (e Bank as foilows:

{1t observe and peiforn gl obligations dndior restnitions of whalever kind afacing the
Maodgaged Froperty of any part or pans thereof or borowings by of securities issued by
the Morgagor and heveby warmants anil represenis thatl the Mongagor is not and wili not

- &5 3 resull of the creation of s Lega! Morlgage or the borrowing of any maonies
- intanded 0 be heveby secured be in Sreach of any such obligations or restrictions: and

LY el nut o commrence onderake or carry out (mar o allnw o be commienced, undertaken
' or carrigd oul) any development within the meanrg of the Planning Ads on the
o Morigaged Property or any pan thereof without the relavant or necessary piamsm}g
© permission prescribed i the Planning Acls having been first obiainad;

ot At apgz y Hor planfing peem LR uf‘ad@r Hig Planning yfmi'g i rasgant af amy
Cdevalopment of e Mortgaged Propeity of any part thereof wi mmﬁ the written. -

corment of the Bank,

ol it gvent of such plarring permission being obtained to car'y out any L
development strivlly in gooordance with the ferms ang conditions subject o whinh
permiEsion i granied;

d} within fourtesn days of receist to give the Bank full particulars of any requirement,
sedder, notice or dirgclion of any competent mabonty pursuant io the Flanning Acts
arsd o take such steps (ncluding by way of appeall a8 the Baek may direct in order
o olilasn e vaviation of rescinsion of such requirement, notios; prder or dirgction,
anl

- {e] And B s heraby agresd a0 declaret & Tollows that sny cosls propery and
: rgggofably inourred or monies properly and reasonably expended by the Bark
{mtiuding surveyars’ TEes) in conneciion with the matiers referred o in this Clause
82} may be debited to the Morgagor's account with the Bank and shall be deamad.
L to e an expanse propery incurrad in relabion 1o e Legal !\&wﬂg@g@ and carmy
Citerest ang b secured heraby.

{3 The Maﬁga@w G the Morgaged Pf@wm i he*mmm} mg isl@re B:«:&Mg mmm AngpHeE
Ut the Chisf Land Registrar for the s"e,gm!rm on agamst the remtlersd title of the
Mongaged Proparty of the folfowing resiticlion. Mo dispesiion or dealing of the - :
registered estate by the propasior of the registersd esiate s 10 De registerad without the.
- written consent of the proprietor of the Charge dated in favour of AIB
Ctroop (UK plo referred to in the Charges Regsatmi : :

8 The Montgages further b mmw covanants with e Bank and itis ?"E@ﬁi“i}\f ag;r&z&f:i arid deciared 4% fqu

(1 o kesp the Mmgagm& Proparly it & good slale of rapanr and condition amd not 19
demollsh, pull down or rémove any Building or arection from time (o ame on, of any rade
- orother fidures annexed o, the Mortgaged Property without the prior consent in wnzwg
of the Bank,

121 1o keep the Morgaged Praperty insured in such office and for sUnH amouits 35 the Bank
mmay from tme o lime approve and ageinst such risks 85 the Bank shall from lime (o tithe
" ragure. inchuding (hut without prejudice o the generality of the foreguing) 058 o7




Cdarnate by g, sxplosion, earthaldie, rict and civil commiotion, matisious damage, $iomm
and lempest (nchading fightting), drcrall and arlinles dropped erefrom, bursting and
overflowing of waler lanks, apparatus ard pipes and piate glass and impact by motor
vahickas and, in sddition. the costs of demolition, remaval of debris, site clearance,
architects’ and sury ayors fees et ihe soales currant frony Time 10 Ume and any
sonsequential loss directy or wcirectly result g‘sg frewmy suoh 1038 of damage nchiding ms%
of profits and-al least two years” loes of rént (i any such s payable to the Morlgagor in
f%g:‘f@m of ihe Mongaged Froperty? including reviewsd rent;

A ?ﬂ;‘é arrangs for a note 8f the inlevests of the Harik 58 a“mrtgagw i thé gmé Yo m}i ciwg of
_such insurance to be endorsed thermon and on demand to deliver of produce for
inspectinn (as the Bank may directy sl relevant policiés and contracts of ingurance

" (4) - duty and punctUally 1o pay.all premisme and other froneys dije and payablé urder all
insurance policies affecting the Morigaged Property and promptly upoen reguest by the
- Bank detiver 1o the Bank the a8l pramium rensvil r@s:@ams

iy thatd fihe Morgagor fais o keep the Morgaged Pmp@rw i g good state of rﬁg}&rr A
condifion or to sure te same. the Bank may do so st the expense of the Morgagsr
wilhoul thereby bacoming mongages 0 pessession which @xgzmm shall carry imarast -
and be seclired hereby

{81 to apply alt monies wiich mmay be received by virtue of any such palicy o policies at e
opdion of the Bank either i making good the loss ordamage i respect of which the
s@me may have been received o towards the discharge or reduchon of the Securad

R Cibfigations

(7% not o sel, ransfer, axsion, lese, share of part with possession of declare o trusst i,
Cgrant ary nght or fights over or othenwise dispess of the Morgaged Properly without the
Cprgr consant of the Bank; -

185 ot o vary, altel-of amend the terms of any lease, icahce ot any other deed or document
- ot whatevar sort which affecis the Morigaged Properly {whether suberior or infarior 1o '
the terest of the Morgagarh without the prior congent of the Bank;

{31 thatwhers any l@ase of the Morgaged Property o7 aby parl ereo! granted iy the
. Morigagor of ity prédecessor in ftle either before of after the date Nereof shall condain a
provision for any rent pavalis o be dependent upon agreement betwasn the Mortgagor
i e benant the Morlgagor will not agree any such rent without the written congent of
the Bank or if such lease containg a. provision for any rent payable o the Morlgagor to e
- dependent upon grbiivation o the defermination of araxpert (whether i defful of an
ggreernent or notl e Mortgagor wilt not appoint or agfde W the sppoiniment of any
. axpert or arbifrator without having frst obtained e consent i writing of the Bank;
10y nolto grant or give any licence or sonsent 1o assigh ravefer sublel or oiheraise dispoge
of any lease of the Morgaged Property or any part thersof without the witten consentof
e Bank

T that thie Mortgagor shall ast withou! the prigr consent in wriling of the Bank apply or or |
obtain from any local ar other authorily ary mproverment of ather grant such as would
ertiile such authorily o register B loca! lar charge or other encumbrance agairst the:
Mmgag&d Property,

C{E o doeverghing simmmw 1 obtain of martain amy i RnCEs O afh@f ;:m?m salong of
whiatscaver mature which are necessary from dme 1 tme in Grider o Sarry on dny ] .
musmess from e to lime carried on by the Morigagor on the Morgaged Properny and to
praserve the valus of the Goodwill

CT3) to sbgerve srd perform al) stalises, stationy instruments, reguiations, directives Grders,
netices, codes Of practice andd othier instruments aopling 1o the Mongagorn respect of
. the Mortgaged Froperty which are i force from Sme to time and not 1o do nor sllow 1o
sulisist on or about the Morgagad Progerty anyifing wikich might rasull in progesdings



baing brought by any iooal o public guthanty of Dody;

{14y wgive (mmediately afer renaiving g Befominy aware of the e Tl parlicuieg ot any
nptice, direction, order of progosal made. given of issued by any local or public guthagriy
wiGh 15 served on or given fo the Mortigagor or ol whvich the Montgagor becomes.

- otherwige aware and (f the Bank requires) contest or appeal any such natice, diraction,

‘arder or proposal or take all necessary sleps withsut delay to cormply with or make
abjections or representations ag to the same; :

{15} o pay and indernnify the Bank (and any Receiver) aganst altexisting and future rants,
taxes, rales, dulies., fees. charges, assessments, mpositions and outgomgs whaltsosver
fwhether imposed By dead, stalute or ciherwise and whgther in the nature of capital or
reverig and even though of a wholly novel character) which may now of in the fibure e
pf::&'gar%y pavable in resgect of the Mortgaged Property o by s owner or oooupiern

{18} W pmmm t?"éa‘t any tendiond, grantor or foengor of the Morgsged Property shall Gmew& o
and perform the covenants on 85 part in respedt of the Morlgaged Propery,

' {175 1o procure fal any ‘i’@{%&i’?i{ gravies of htenses of the ?Mrtga_geﬁ Bromerty shal sbaerve
and perform the covenants on s part i respect of the Morliiaged Proparty;

{1B) e tor chanyge e use or uses to wiich the Mortgaged Progerty i now putnor o apply
for any aonsent of authodsation which s reguired in camnsclinn with such change of use
without the Bank's prigr consent: ad

1B vbserve and perforn Bl slalutes, (reaties, conventons, divectives regulalions, codes
of practice and other reguiations having mandatory effect which are in forge from time o
Hye imigting 1o the pollution proonfaminglidn of the anvironmant.

| Hon Merger Bt

7O44Y THis security s i addition o and ot in substitation for o o marge with any aar
SEnity or len which the Bank may now of 8t any bmes hold for g or any of the
Secured Obligations: :

2y Tre powers of Waging or socepting surenders of loases conferred on mongagors By
Saections 85 and 100 of the 1825 Act shall not be exercisable by the Morlgagor nor shal
- ihe Mortgagor part with possession of or confer any flcence' to ocoupy all or any part of
the Morgaded Property without the written consent of the Bank,

Enforcement and Sppointiment of Hecelver

8. (1;  Sections 93 and 103 of the 19258 Act shall not appiy to I8 seclrity. This security shalb -
become inmediately enforceabls and the power of sale and olher power's conferred by
Gection 101 of the 1825 Act. a8 vari@d gr extended Dy this sacunty, shall be iwrmadiately

O sxercisable, and the Bank shall be antitied o appoint any person {or persons) 1o be

- recaiver of all or any partof the Mordgaged Property of other assels hereby charged, al
atiy time afigr a notice by the Bank demanding payment of andlor discharge of any of the -
Securad Obligations shall have Deen served by Bank on the Morigagor -

{23 Whgrg e Bank agpoints more (han one persen as a Receiver such persons shall be
srtithed to exercise any powers conderrad on therr joinlly andior severally as the Bank.
gy specify i the metrumant of sgpoinimant.

©(3) . Any Recsiver shiall be the agent of the Mertgagor and the Mortgagsr shail be solety -
rpgponsible forihe Recebvar's actg or defaults and for the Recelver's rermunaration.

Additivnal powers and appointment of aﬁ@m@'y



FATY AT any tme after s sedunly Shall have bedtimie enfirdeable tha Bank (wiipthe? o ndt in
possession of the Morlgaged Praperty) andforthe Recaiver may withoo restriction
exprcine any of the following powers In Bowition and withou! prejudice to-any oiher
powers confered upon the Bank, and the FHeceiver under of by virfue of this Lagal
Morigage or by slatute or olhisrwise,

(a) toerter upsn and take possession of all or ahy part of paris of fng Mortgaged
Franariy; :

(oY 1o sell, exchangs, sierrénder deat with, convert info money 2nd /galise the _
Morigaged Property arany partor garts hereot or any estdle or inlgrest theraif
Candler any part of pads of the other dssets of te Mortgagor hereby charged andicr
the Goodwill #nd convey, assign of ransfer (he same dnd 10do 50 sbibject 1o Such
© exceptions, rgservalions amnd covenanis as may be considersd recessary or )
supadiertt and for thee sarme purpdss of realisation o convisy, assign or transfer the
CESRITE WD any person of company whather o consideration of payment oF not o in
- exchangs for shaves of other property or volurtarily without payment or any other
consideration;

(et frﬁéquém;mﬁ%w; m:t@riﬂ? geand, vary of atherwiss deal with éu’c?e'u&za?wm@nm! ??gh’?s;
privileges andl/or icences over of for the benefit of the Borlgaged Proparty 85 may
- he considerad expedient;

*{ddy- 1 grant any Ese or lenancy of the Mortoaged Property. of of any part herest for
any term wheiher commencing al once oron any future date 2t any of no rent with
or withaut any fine or premium and generally on such t8rms a8 may be considlerad
expadiant {and Seolion 89 (19 of the 1925 &0t shall not pravent tha Regiver fmm
ﬁzmrmmﬁg such powers without the need for any delegation by the Bank}

(&) 16 docept the surrender of any lease o lengrcy whsther of ot fof the purposs of
. anshb ing @ naw lease o-be granted,
SR to give an effectual receinl for any Bne o premiunt pavahle on any qr:s;’ag orglrrendars
- of any lease,

o)t promote whethes alone or with others any Sompany 73 for the purpose of taking a
conveyance, iransfer, assignmant or lesse of or ether interest in the Morgaged
Proparty oF any pant or parts thereot andior of undartaking works theraon and/or of

| providing services io the oocuplers thereol, in any case whers 415 degiralie or
- converdent fo do o0 and G0 in connaction with o for e furtherance of all of any @f
the powars herain conlalivgd as may be expadant

A cormplsie in such mannes as. Fay BE ConE iwigred xpadient the panstricton of
any buildings) reads, access ways and the senvices therelor upon the Mmﬁgagm
Froperty or any pan thersat which may be unfinished,

i1y o oonstruct upon the Morgaged Propaerty or ary m@arz thergof aﬁy bisitd ng ar o
: m mgs whsther or not the sarie be In accordance with any development o am@ﬁ
oo peing carvied on al e Mortgaged Property and to construct all roads and acoess
- ways and to provide sl services which may be required or may be congiderad
- expadient and generally (o develop the Motgagsd ng:sarw i such & Mmanneras
-may be considerad aww @ni

{3 to.carey oot any work irvoty ing furmishing M he Mm’tgagm Pmpmzf 0. @y ;;;m
ihgrent or the nstaliation or mrwa& i of ﬁrﬁ; pla, machingry, salipmaent or service:

TRy o ulifize sty moties gt any %gm@ s Frown tirne 1 tirne mmwmﬁ oy the H@z‘:zwﬁzr i hig
- capacity as récaiver of the Mortgaged Property of &y part or parts thergof for the
- purpase.of fnancing any expenditurg st any thme from Wne o time incarred In
cornechion with or intidendal o the exerise of any ol the powers harain contained’'n



advance of any (iher payments oy the Receiey whether dnder Sealicn 10887 of tha
192% At or otherwise and Bection 109 of the 1925 Acl in s application herelo i
 hereby varied scoordingly; .

STl to atilisE any mones et @ny ime or o tme o tieve ceveived by the Bank for the
purpose of inanoing any expenditure at any ime or from time fo ime nourred in. -
connection with or incldental o the exercise of any of the powers herein containes in

- advance of any other payment or application by the Bank and whether such monies
he received by te Bank in 18 capaclly a8 morgages oF 45 atformeay of othenwise:

(reiy o borsow o flise or secure the payvrmast of Morey which may be required for the
exernise of any of he powsrs set oul in his Clause B(1Fin any such manner
Cincluding the Sreatitn of new isgal chiarges of the Morgaged Properdy (whether of
it aving priorty o the charge heraby created) as may b consideiad expadient;

{n} 10 abtain, renew, extend, amend or Siherwise deal with such permigsions, congents

' andéor icences far the benefif of or otherwise connectad with or anellary 1o the _
Mortgaged Property or i8 use or developinent of the Dusiness conducied therei or
tharenr gs thay be considersd necessary or desirabile: -

(o) to agres any varalion, modificstion or delerminalitn of any existing deeds of
agreements for the developmant of the Morigaged Property and o entsr inlo new
Caureemsnts, desds o bonds which rily be necessary of desipbile for ddincidental
o the deveiopment of the Morlgaged Property and 1o do-all acls and things
ingitenial thareto:

o ranage aty Business carrind o by.of for the acoount of the Morlgagor at the
' - Margaged Property it such mannmser 85 18y be considerad expedient

(o) " o empioy solidiiors. architedts, surveyors, quantity Survevors, ailate dgents:
contractors, workeman and others and purchase ol proper materials as may be
considered expedient and o disrriss any employes of the Morlgagor employed in

Cany business carried on at the Morgaged Propeity,

{1 1 dedickle any part or parts of the Mortgaged Propefy 252 highway where i do g0
is desirable in arder that the Morigated Properly may be more converiantly
develnped;

f8Y Hmake any change of arergement 38 fo boundaries with gdisining ownery and
NEIGhLGUNE 80 &5 10 resoive any dispute or io facilta the developmant of the
Morigaged Property, :

it teeffect indemnity insurance and other ik insurances and to obtain bonds for any
purpese conneciad with the devalupment of reglisation of the Morgaged Property,

WY o take o defend or olherwise join in any m#‘}fze@zﬁmgﬁ sancerning of ncidantal to the |
Morngagad Property or {0 any of the foregoing powers:

(v to ke any SrAngefnent of compronise winich may be thought expediant i the
imtarast of the Bank, and

(W) to do such other acts and things a5 may be considered necessary of desvable for
tha management or realisation of @il or any part or paits of the Mortgaged Property
o e other assels of ihe Morgagor hereby charged. )

Iy The Mmgag@? 'n'mw wrevitally appoinis the Bank and the Redaiver and each cﬂ’ theih
-as atinmeys of the Mortgager 1o exercise any of the foregoing powsrs for and in the
name and on behalf of the Morigagor



{35 The toregoing powers miay be exercised:

(d) by the Bank eithsr as mongages (bt withou! incuring llabiity as morigades in
prssession) or as sttormey of the Morigagon

1Y . by the Reseiver for and in the name of and on beralf of the Morgagor and

€ by any subsitule oF delegale appointed 1wy wiiling by The Bank or the Recetver of iy -
any attormney of the Bank of the Recelver of by any substitile or delegate appointed
wy writing By any such attorney for dnd i the name arvd on behalf of the Bank o the
Receiver or the Morigagor 3s the case may be and any such sxercise by any such
subsiitite, delegats or atiorney shall be treated by the Mortager and be sffective in
a respacts as an exerdise by the Bank or by the Recgiver a3 the case may ba.

Ay Thg Bank and thy Recever dncluding sny such substitite, delegate of atiofmey ds
aforesaidy in connaction with ihe exercise. of any of the powers confermed on ham hareby
or by statule may do all acts and things and exedute all such deads and sign all suh

. agresments o enter into of make all such arangements as Mmay De required o as Be
Bank or e Recsiver for sucl substitute delegate of attormey a5 afrasaid) may consider
recessary of desirable in relaton o e exercise of any such Dowers.

(55 Thi powers of attorney heraby given are given by way of security for fhe parcrmanceof
" ihe Mortgagor's obligations and the Bani's rights under this Legal Morlgage. '

(8) - The Bank's power of appointing # Receiver of ihe Morlgaged Property shall be
- exercisabie whather of not there fs any income arising from the Morigaged Propeity.

{7y Ay cosis drdd éxperses ani Habiites inturred by the Bank of the Receiver {inchiding
any substiine, delegate or atlomey, ag aforeszid) in connaction with the exercise of any
of thie poiwers heraby conderred shial be egled as owing as sooh as the same arne
incureed for the purposes of caloulgiing inlerest pavable in respact thereo! pursuart to
Clause 2010 )

Contingent Fabilitizs

10, (1) 1 the Bark Kas or at gny e hersatter shall have enlered into any obhigation, lability or
#idarnnity, whether contingent or not, with any ofhiee party 8t the request of Tor he :
bengfil of the Mortgagor and such obligation, lability or indemnily remaing outstanding,
due of due upon any contingency, then the Modgagor Shall forthth vpon any demand

Cbelmg made vnder tes Leda! Morlgage pay o the Baok such sum of money in sterling in
London as shall be sufficient to mest or discharge a1l and any such oulsianding _
obligations, liabilties and indemnitins (and such sum is called in this Tlause 10 ' Cash
Cover'h.

€2; fihe Mﬂﬂgagm shal defanil in pmvd irg the Cash Cover (heh {athout presudios o any
of the Bank's other r ghts. powers o reimedies In respec of such obligations, fabilities and
indeminities} that provision of the Cash Cover shall foren part of the indebledness hereby
secured and shall cury interest sccordingly unless and until the Dank s Rilly exonerated,
raleased or discharged from all such obligations, liabiities or indamnities.

Curfency

41 {13 The Bank for a0y Receied appoirited by the Bask] may, i s sole difcration conver gny
Ty rpceived, recoverad or ragised under this Legal Morgage (ncluding a8 2 resusl
of any wdgrnent agdingt the Morgdoor and Ingluding the proceeds of any previous

. conversion under the Clause) From the existing currenny (the “Currency of recsint’y into
ihe curtehny i which the secured Obligations are sxpfessed to ba paym e [tha "Currancy
af Didigation™, Amy conversion shall be done at the Bank's then pravaliing spot fate of
@M“haﬂg& {as conclusively determined by the Bank}



{21 Wihe amount of the Currenoy of Obligalion which the Barde golually receives alter a
comvargion under Claves 11,01} falls short of the amaount of the Seoured Obligations the
Mortgagors shall on demand immadiately indemnify the Bank sgainst sny loss or damage
arising a5 8 resull of Ihe shorfall by payving 1o the Bank that amount in the Currancy of
Obligation cerified by the Bank as necessary o so hdemnify &

- {33 i the Mongagor fails to pay soy of the Seoured Dpligations on demand e Banomay ‘a8t
any fme theresfier in s sola discreton snd withow! notice o the Mongagor, purchase with
sterling, at #s then pravailing spot rate of exchange (8% conclusively determingd by the
HBank}, s0 mudh of the Currency of Oblipativn as the Bank considers necessary or .
desiraile o cover the Sadurdd Obligations. The Morgagor shall on demand immediately

~indemmify the Bank aganst the fuli steriing costs incurred by the Bank ps.a resull of such
© - purchase :

Remediss, walvers and consonts

120 0T M s Gre on the Pt o the Bank 10 axercise, and i distay 67l part v sxergising, any
right powar or remedy under this Lege! Mortgage will cperate as a waiver thereel, nor
wilh any single or partial exeroise of waiver of gny right or rémedy precluds any ather o,
furiher axercise theren? or the exercse of any olher night or remedy. The rights and
- remadies provided in this Legal Morgage sre cumolative and Aot exclusive of any fidhis
or remedies provided by aw

| (23 Any walver And any consent by the Bapk under this Legal Mongage rmust be in witing
and ragy b given stlyedt to any condibions thought it by the Bank. Any warver or
-oonsent shal be sfective only in the instange and for the purpose for which B 1% given.

Avoidance of payments and retention of security

VR {1y Any relsase discherge of seltlement betwaen this Mortgagor and the Bank shall be
i cenditionst upen fo sacunty, disposilion, assurande or pavmeant o the Bank by the :
Mongagor or amvy other person being void, set aside or ordered 1o be rafunded pursuant
w0 gy enactment or faw relating to bankruploy, Houidation or ingalvenoy o for any reascn
whatever and if such condilion shall not be fulfiied the Bank shall be emtitied 1o enforce
 this Legal Mordaos subsequently as f such release, discharges o settfernant had aot

nooured and gy such payrment fad not been made. The Bank shall be entitled o
concede or chmprorise any claim that any such security. disposition, assurance of
payment s fable o svoidance or repayment withaul prejudioe {0 s rights hereunder.

{27 The Bank shall af 1§ aption be entitfed o relain any Secunity toniglituted by or purguant in
this Legal Mortgage fora periad of up 1o 28 months after the payment, discharge &r
satisfgction of all monies, obligations and labilities that are or may becoms due, Swilig o
ingurred 1o or m favour of the Bank from the Mongagor andior any other person and
ripbreithatanding any such payment, discharge or satisfaction, in the evant of the
commencament of winding up procesdings of or e making of an aoplication for an
adminigiralion order (b respect of the person making such payment or effecting such
gischarge oF satsfaction at any ime within the said peried of 25 monihs, the Bank shall -
be entitted o ratam any such fecurily for such finther period a3 the Bank may determing.

" Protection of purchasers

T4 Nepuichager or oiher perion dealing with the Bank or its delegate oF dny Recever
appointed hereundgr shall be hound 10 see of enguive whether e rght of the Bank o
suich Receivér 1o exercise any of 18 or his powers hag arigen or Become exercizable or
e congarnad with notice o the gonirary, or becancersed 0 see whather any such

" detegation by the Bank shall have lapsed for any reason or shall have Deen revoked,

S Laﬁﬁ-&egimw _



O Inraspect of any freehaid or sasehold propery hersty oharged the ttle of whinh 107 15
oo e regestened al MM Land Ragislry s hereby certified that the charge orested by this
- Legal Morigege does-not contravene any of the provisions of the Memorandum amnd.

- Articles of Assoclation of the Mortgagor,

wh,
oy

Service of demands, notices ete

16 A demand of wolics hereunder shall be In wriling sgined by an officer or Sgsnt of the -
Bark gndg may be served on the Mortgagor éthed by hand or post o facsimite. A demtand
or noticae by post may be addressed o the Mortgsgor Or the personal or other lagal
refiresentatives-of the Mortgagor al the Marlgagor's ragistered office, place of buginess

.o gddvess last knawwn tothe Bank and a derand or notice so addressed and posted
shall b deemed o have been raceived on the business day next Toliowing e day on
wimeh £ was poster whether & nat returned undelivered and shall be effective.
notwithstanding the death or ofher disability of the Morgagor, If sent by facsimile suth

onotine may be sent o the ast esimile number of the Mortgagor known to the Bank and
shafl be deemed W have Deen received whagn sent. ¥ delivered by hand such notios. shiall
be deemed o have besr recelved when delivered fo such registered office, place of
buBindss or address afdresaid

Any notice géw:m to the Bank shiall be deemed to have besn gémﬂamy on actual récaipl,
O Assignment

17, The Bank shall have e right to assign the whaie or any part of the benefit to # of this
Legat Morioage and the expression "the Bank” whersver used herein shall he deemed o
incluge the assigrees and olher suocessors, whathes immediate or derivative. of the
Hank, who shall be entitied to-enforce and proceed upan this Legal Mortgags in the same
marET w55 8 named herein, The Bank shall be entitied fo impart ary informalion -
concerming the Morigagor 1o any such assignee or other suctassor of any participant or
proposed assignee, successor of parlivipant :

MergarReconstrustion

AR This Ledgal Mortgdge shallvemiain in effect and vinding 90 the Morlgager notiwithstanding
any amalgarmation of mergsr that. may be effscted by the Bank with any other company
ard notwithstanding any reconsiruclion by the Bank invoiving the formation of and the
transfer of the whole or any ¢f the undertaking of the Bank io 4 naw company and
noteiinstanding the sade o rsnstar of gy part of e underisking and sssels of e Bank
10 anather Company.

Govarnlig Law gnd Jurisdiction

14 This Lagal Mertgage snall be governed by andd dongirued in ansordance with the Ews 6f
England and Wales and ihe paries hereto frevocably submit i the non-exclusive
jarisdiction of the English Courls.

. Provisions severalile

200 Bvary provision contaimed in fniv Lean Movtgage shall be savarable and distiel Hom,
every other such provision and if 8l any Hme any one or more of such provisfions is or
pEenmas vaid, legal or unenforcaabla, the valily, legality and enforosabiity of the
ramaining such provisions shal oot in any way be affected &hemby

b TNE 35 whersa! this Legal Mortgage Has baen swetuled 58 2 Dead antl delfvared by the
N Mwﬂgagm the day and vear irst before writlen, : :



O THE SEMEDULE

Al that iessshold property Encwn B3 1 A 14 Blamtond Sirest, Mossley, Astonruriden-lyne,
Manchester being the propeny comprised in Laase dated %&E@Eﬁ and rfiade beteeen Lioyds
Prarmaiy Limiled arid Chadwick & HadBeld Lanited

©oan i same  registered 81 HM Land Registry under titte number, m&;’%«:ﬁ %%w% %‘% DU




P CEXECUTED AS A DEED by I

CHADWICK & HADFIELD UMITED ' e '
- adling by a diveciorn in the présence. B T
- of :

Drgedi

Bignature of Withe

EATV S oe (g tUNT

Marne of Witnass

g RN
s ﬁéﬁ'ﬁrm‘?ﬁ;g;? W o
Addrass of Witness

: gﬂ%‘*ﬁ"f@ii?’ AT e
Oocupation of Winess.




CONGITE: RECEIPT NOT T 8E USEDR FON RECGISTERED CHARGESR
CTHIS R&ié’&;ﬁ'ﬁmadmm . Codayof oo W thousand and- -
HETWEEN

T withiFeramed AR Groug (L0 pile (e PBarik? {1y, and the within-named Mogagor (2 -
COWITNESSES that the Bank as mongagee hersby releases ALL AND SINGULAR the property

- comprisad In of chargad by the withiewritien Dead from all momes secured and Torm all cisims
- and demands under the within-written Deed.

" Executed by ATE Group (UK pic
acting by 4s lawlol Atlomey

. Managar o R ' " As Attomey for
S e prEsente ofs 0 o : AR Groun (UEIpic

Wilness:
CcAddresy;

Qecupation
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