cevsessverennen RO MEDITEL ... LIMITED
Registered in ......ENGLAND...ccceeccrreneeenene. RUMber 813073..

REPORT OF THE DIRECTORS FOR THE YEAR ENDED
31st MARCH 19 24....

1 Tha directors present herawith their annual saport and the audied financal statements for the year ended 31st March
8

Results and dividends

2 Details af the results for the financial year are sat cut in the profit ahq loss account on page S5. The dividends paid
and propased in respect of the year ara set out in nole 10 to the financial stalements. The prafit retained for the
year is detailed in note 19 to the financial stalements,

Principal activitles and review of the business {Including future developments)

3 The principle activity of the company was the sale of computer hardware and
software to General Practitioners. The operating profit before interest
and taxation for the year as shown on page S5 amounted to £545,129. The
retained profits to be transferred to reserves are £845,053.

Tangible fixed assets

4 The movements in tangible fixed assets ara set out in note 11 to the financial statements. In the opinion of the
directors the market value of tha company’s land and bulldings is not significantly differant from the book vaiue at
which these assets are included in tha balance shaet,

Directors

s The directars of the company during the year ware as follows:
Mr & W Revell -  Chairman Ms K M Ibbetson
Mr E W Davis - Managing Director Mr F Murphy
Mr A L Wallis " Mr R CH Vizard
Mr A Bourne _ Mr G Greenhalgh
Mr W Davis S
Mr G H Dove

Directors retiring in accordance with the Agicles of Assccialion at the forthcoming annual general mesling are indicated above
by an asterisk.
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REPORT OF THE DIRECTORS (CONTINUED)

Diractors' interests In shares

& According to the register required to be kopt by Section 325 of the Companies Act 1985, the notifiabls interests of tha
directors of the company at the year end (which excluded those interests of directors who are also diraclors of the
holding company) in tha shares of the ultimate halding company, AAH plc, wera as follows:

Number of Ordinary shares of 25p

each in AAH ple
At 1st April 18 93
Director Al 31st March 19 94 {or subsequent date
of appoiniment)
Mr E W Davis 2975 NIL
Mr A A Bourne NIL NIL
Mr W Davis NIL NIL
Mr G H Dove 1487 NIL
Ms K M Ibbetson NIL NIL
Mr F Murphy 1 1
MrRCH Vizard 1341 2042

No director has any interest In the issuad capital of any other company in the group.

7 The following directors {excluding any diractors who aro also directors of the holding company) hold oplions to
purchase shares of AAH plc under the group's oplion schemeas:

Options to purchase Ordinary shares of 25p

gach in AAH ple

At 1st April 19973
Director At 31 March 1594 At 31st March 1994 {or subsequent date

of appointment)

Savings Related Share | Executive Share

Option Scheame Option Scheme S-R Exec

Mr E W Davis 4910 NIL 6065 NIL
Mr A A Bourne 5857 NIL 5857 NIL
Mr ¥ Davis NIL NIL NIL NIL
Mr G H Dove 4116 15000 5603 15000
Ms K M Ibbetson 5151 WTL 5151 NIL
Mr £ Murphy NIL 8000 4424 10500
Mr R C H Vizard 8843 NTL 8843 NIL

Directors' Interests In contracts

8 None of the directors has a significant interast in any cantract or arrangemant to which the company (or a subsidiary)
was party during the period.
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REPORT OF THE DIRECTORS (CONTINUED)

Polltical and charltable contributions

9 Political contributions of £ have been made. Charltable contributions amounted to £ 175

Employment policles

10 The diractors pursue a policy designed to promote equality of opportunity to all employeas and to foster and develop
thelr Involvament and interast in the graup. Both formal and informal systems of communication are used and
managers have specific responsibllity to communlcats effectively with the employees. Coples of the annual report and
interim report are widely distributed and other matters of importance or Interest are featured in regular issues of the
group in-house magazine,

Tralning is ragarded as a fundamental requiremant and appropriate pregrammes are in existenca. The group
oparates a savings-related share aption scheme and a persenal equity plan thus giving employees the opportunity to
bacome shareholders.

Wharever possible disabled parsons are given the same considaration for employment opportunities as other
applicants and tralning and r.comotion prospects are identical. In particular special considaration is given to continuity
of employmaent if an employea becomes disablad, with suitable retraining for altemative employment, if practicable.

Close company

| The company is not a close company within the provisions of the Incoma and Corporation Taxes Act 1988, and thera
has bean no changa in this respect since the year end,
Auditors
12 A resolution lo reappoint the Auditors, Coopars & Lybrand, will ba proposed at the anmual genaral meeting.
By Order of the Board o ‘
. = 4 4 ' —_——

g B ——

Date: 4 January 1995 1}5/; - s
# " Director

Town: .....BLrmingham 7
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DIRECTORS' RESPONSIBILITY STATEMENT & AUDITORS' REPORT

Directors' responsibliity for preparation of the Financlai Statements

The directors are requirad by the Companias Act 1985 to prepare financial statements which give a true and fair view of the
state of affairs of the company as at the end of the financial year and of the profit of the company for the year, The ditectars are
also raquired 1o maintain adequate accounting records.

In addition the directors are respansible for taking reasonable steps o safeguard the tompany's assets and to prevent or datect
fraud or other Irragularities,

Suitable accounting polictes have been consistently applied in the preparation of the financial statements, and have beep
supparied by prudent estimates and judgments, Applicable accounting standards have bean followad.,

Report of the auditors
To the members of .....‘.I.J.S.i‘. l«'\%!cd Lunoed
We have audited the financial siatements on pages = - 1o \ﬁz*"

Respective responsibliitles of dlrectors and auditors

As dascribed above, the cempany’s dirsctors ara responsible for the preparation of financial stataments, 1 is our responsibility
to form an independent opinion, basad on our audil, on thoss slatemants and (o fepart aur opinjon to you,

Basls of oplnlon

Wae plannad and performead our audit §o as 1o oblain all the information and explanations which we considered necassary in
arder fo pravide us with sufficlent evidance to give reasonable assurance that the financial statements are free from material
misslatement, whether caused by fraud or ather irragularity or atcor, In forming our opinion we also evaluated tha overalt

adequacy of tho prasentation of information in the financial slatements.

Oplnlon

In our opinion the financial statements give a true and {air view of the stals of affairs of the company at 31st March 1994.. and
of its results and total racognised gains for the year then endad and have been gropady prepared in accordance with the
Companias Act 1985.

'(;oc;pe'rs ) Lybrand M

MARCH 1534 S4
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dasanseitEs

LIMITED/BRANSH

CODE Na. .808..verers

PROHTANDlOSSACCOUNTFORTHEYEAHENDEU

31st MARCH 19 %4....

MWole Contnuing eperations Discontinued
Acguisitions opatations Total Last yaar
199!" -.994 ;994 19 o4 as restated
£ £ £ £ £
Tumover 28 ) 11,185,287, | o oo oo (o2 L1020
Cost ot salas s_[ (4,739, 8509) (4,739, 8597 ( 4,590, 007)
Gross profi{loss) 446 4728 6 44, 428
Net oparsling oxponsos 3 “(5‘ ‘%9 249) U (5,909,2497 (5 662”919)
go:&%nn ‘r‘r:‘a%% in ptior yoar on cpevalions la _ _ _
Teading profitiioss) 3 D37, 079 S . 537,179..1...1,320,924
Prafitiloss) on sals of fixed assels 7,950 1. o 7,950 {30,400)
Provislon lor loss on oparations 10 ba discontinued - - ’
Proft(ioss) on dispasal of discontinued oporations | 8 e —— " =
Costs al luncamantal rearganisation/frestiucturing _ l .
{rcom from invesimonts - .
Opsrating profiufioss) 545,129 1,366,524
Incorne Irom shares in group undonakdngs -
[ Not Intorast (payablo)roceivoble #7596 527,032
Profitf{less) on ard; 1ary activites belora taxatlon
Tax (charga)/crodit on resulls from orcinary activities (?%%352} 1{%’22%
{companies only) » ’
Profiv{loss) for the Tinancial year 845,053 1,468,339
Dividends
Branch profit translar {toyirom Hoad Olica Account - : e B
Retainad profif(loss) for the year L ’ RSN 845,053 | 1,468,339
STATEMENT OF TOTAL RECOGNISED
GAINS AND LOSSES
Profifiass) for the fnandcisl yoar } N ol Al T :.,‘f?_"
s PP Y Y T o A5 053 1,468,339
Cuttoncy ransiabon Gllerences o foreign currancy S -
nat investments 19 | LI
Iﬁ;&o:&sahmdmnywﬂuahm gains g 1+ ;,,»7-’; .
Total gains and Josses recogaisad i period - 245,053 1,468,339

Movernents on resesves ara éataited in note 19,

‘Tha noles on pages $7 to 521 fom pant of nase accounts

There is no materia
historical costs Profit and

cost has been presented.
MARCH 1994

The tepen of the audilars is 00 page 54,

1 difference between the actu
Loss for the year.
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CODE No....808

B0 MEDITEL LIMITED/BRANEH

BALANCE SHEET - 31t MARCH 1994

N T e I e, N Aty mnstes -,
SRR g o T LEE LT ERNG, -"\,4.‘_- EAVR)

T Note | 1994 T T year
£
FIXED ASSETS
'RIRASS iR a5 sets L " |..2,350, 539 2 168%:%% _______
Investments in subsldiary companies 12
T — ! " _[ ..............................................................................
2.380 539
CURRENT ASSETS
Stacks 14 213,982....).... 155,348..........
Sablors; amaunts faling dus within one year I T 574,998
Dablors; amounts faliing dus after Torsthan oneyear 15 s 1, 251 RS S W 4 2%, N
Cash at bank and in hand o 1,137,341 1,379,162
SUB TOTAL wf,112,232. 1 6.,880.,754...... .
CREDITORS: due wilhin ong year (
Bank overdrafts and acceplances { H{ }
Other crediors B _IC 4.6%, 104 )55 5e5 T
| NET CURRENT ASSETS 1,471 112 1.053 384
| TOTAL ASSETS LESS CURRENT LABILITIES 3.821.857.... Ea,.ae.a..ags ...........
CREDITORS: dug altsr more than une year
Loans 18 |( IR )
Obligations undar finance loasag and hire purchage confracis 16 { )] ( 32 2,045, )
PROVISIONS FOR LIABILITIES AND CHARGES:
deferrad taxation : 17 N H{( )
£ 3,821,657 % 2,976,604
CAPITAL AND RESERVES
Called up share capital 18 16,000, 000 16,000,000
mé;are premium accouns T o
Pre-acquisition I8serves 19 ‘ I
Pastacquisition revaluation raserva 18 1
Pralit and loss account 19*},,, PR ( 1 3,0 23 39 5) .....
| SHAREHOLOERS' FUNDS 2 .. 3.821.857...1 . 378.604.....
e e oy e S N rstsms—,
Intarest of outside shargholders ]
£ 3,&21,657 £ 2,976,604
R, [ DiGCIOTS (Companies only)
he noles on page; 37 lo $21 form part of these accounts.
MARCH 1994 The report of the auditors is on paga Sid, S6
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CODE No. ...308.........
WABH MEDITEL . LIMITED/BRANGH-

NOTES TO THE ACCOUNTS - 31st MARCH 1984..

1 PRINCIPAL ACCOUNTING POLICIES

The financial statements which are prepared under the historical cost convention, modified by the revaluation of propertias,
have been prepared in accordance with applicable Accounting Standards in the United Kingdom. A summary of the more
important accounting policies, which have baen applied consistently, is set cut below.

Turnover
Turnover comprises sales of goods and services at inveice value, before Value Added Tax.

Stocks and work in progress

Stocks and work in progress are stated at the lower of cost and net realisable value. Cost is determined on a first in first out
basis and in the case of manufactured products consists of direct material and fabour costs together with the relevant factory
overheads. Provision is made where necessary for obsolescent, slow moving and defective stocks. Long term contract work in
progress includes attributable prafit less provision for any expected losses. {see note 1a)

Tangible fixed assets

Freghold and leasehold properties are stated at their Jast valuation or subsequent cost. The cost of other fixed assats is their
purchase cost, together with any incidental expenses of acquisition.
The following annual depreciation rates are applied on a stralght line basis:

Freehold buildings dere b s st aarassparaee e % | Depreciation is calculated after taking
Kilns on freshold tand evernsrsersatesnebstssnereteres et et e saeens T account of amartisation of capital grants
Leassheld land and buildings: receivable by refersnce to the expected

Long leasehold s %0 | 185 Of the assets concemed.

Short lsasehold Life of [aase Depreciation of assats bought and sold in
Motor vehiclas ecrsmsensasossosmmermsosssseensmennnens 25, % | € Y82C is based on the number of
Trailors e months that the asset has been owned.
Plant and equipment weverrrreseenerarsssnsssevanseresssseneese 20 es 95

Deferred taxation

Provision is made for dalerred taxation on all ming differences, except to the extent that any deferral of tax may reasonably be
expected to continue for tha foreseeabls futu'a,

Fcrelgn Currencies

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange ruling at the balance
sheet date.

All exchange differences are taken 1o the profit and loss account.

Pensions

The Company/branch participates in the dafined benefit and defined contribution group pension arrangements of AAH ple. The
assets of the schemes are independent of the company’s/branch's and the group's finances. Pansion costs are assessed in
accordance with the advice of qualified aciuarias and are charged to the profit and loss account over the pericds benefiting from
the employae’s services. The most recent valuation of the group's main schema was carred out during ...... 8/4.......... 19.91....
Detalls of this valuation are contained in the financial statemants of AAH ple, There was an amount of €...0....... accrued/
prepaid in respect of pension scheme contributions at the balance sheet date.

Finance and operating leases

Operaling lease costs are charged against trading profit on a straight line basis over the lease term. Whare the lease transfers
to the lessee subslantially all the berefits and rights of ownership, the laase is defined a2 a finance lease, and dealt with in
accordance with SSAP 21. The assets are included in tangible fixed assets and the capilal element of the leass liabilities
shown as obligations under finance leases. The capltal element of lease rentals is applied to reduce the obligations under
finance leases and the interest is deall with in the profit and loss account,

Cash flow statement

The company is a whelly owned subsidiary undartaking of an EC parent which prepares accounts in accordance with UK
legislation. Accordingly it has taken advantage of the exemptions available and has not presented a cash fHow statement.
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la)  Software development costs

Direct labour costs and attributable overheads in respect of the continuous
improvement of the company's software products and the development of new
software intended for sale, are separately identified.

Such costs relating to existing products, or to new products, where the period
from project initiation to launch is less than 12 months, are written off as
incurred,

In respect of the development costs of other new software products:
. The costs are written off against the proceeds from the sale of licences
of the completed product on a straight line basis over a period of three

years from the date of the first commiercial sale.

. The accumulation of the costs and the rate of amortisation are reviewed
on an ongoing basis in the light of the commercial success of the related
product.
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AAH MEDITEL

CODE No. ..808. .. .

trararseseransensranseenarsensasannes AN T EDBRAMNGH:
2 ANALYSIS OF TURNOVER AND OPERATING PROFIT
Analysis of lurnover and operating profit by principal activities:
1994 Last Year
Operating Oparating
Turnover Profit Turnover Profit
z g £ g
Healthcare Services 11,185,874 545,129 19,501,935 | 1,366,524
Environmental Services
‘Builders Supplias
a Distribution Sarvices
Consumer Products
Other Activilies
Total Third Party Tumover 11,185,874 £ £ae 129 11..501..935 £ 1 3¢H 5o
Group Tumover 413 ] ‘57'845
Total Turnover £11,186,287 ' £ 11,649,780
Geographical analysis of third parly tumover by destination:
19 94 Last Year
. £ g
United Kingdom 11,186,287....... e 1,584,935 )
Republic of reland
Rest of Europe
Rest of the World
£ 11,186,287 £ 11,591,935
3 TRADING PROFIT i
Furher ahalysis of amounts (charged)/crediled in arriving at trading profit:
1854 Lnst Year
Continuing operations As rastateg
Full yoar Acquisilions Disconlinued Total Conlinving Discontinund Total
£ £ £ £ £ £ £
Tumever 11,166 PR7 11,186,287 111,649,780 11,649,780
Cost of sates (4,739,859) (4,739,859 1(4,590,007) (4,590,007)
Net oparating expenses
Distrvution costs (4,156,474) (8,156,474)|(3,438,329) (3,438,329)
Admicistration expenses | (1,752,779) {16252, 775)102,228,520).] oo (2,226, 520)..
Othar cperating Income
(5,900 240) (5,909,249} (5,62 BA0) (5,662 249),
— &37 179 537,179 | 1,396,924 1,396,924
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CODE NO. weccriissrennsinisns

AAH MEDITEL LIMITED/BRANCH

FAS AR NSRS EA AR AR R INANEE

4 OPERATING PROFIT/LOSS)

The operating result is stated after (¢harging)/crediting:

Note 1994 Last Year
£ £
Depreciation 11 |( 613,330){¢ 561.,380)
Auditors remuneration and expensas for audit ( 15,000)( 14,000)
for non audit servicas { 3.3504¢ 10.050)
Operating Lease Renlals - third parly - plant and equipment { 28,535 20,475)
third party - land and buildings (- M ( 15,500
third party - Other ( i L)
group - lotal (34,500 ¢ 34,500)
Emoluments of diractors: 5
For management ( 167,500} {227,350
As directors { H ¢ )
Pension contributions (" 20,502){ 19,720
Compensation for loss of office ( H )
Total ( 188,002 (247,070
Net income from rents - Group
- Third parties
~ Total
Exchange gain/{loss) on foreign currency borrowings
Research and davelopment expenditure { NIL M{ NIL )
Exceptional ilems {(specily, if any) T
Cost of integrating the operations of AMC - (271.660).]
Release of provisions made in previons ysars .
for costs of withdrawing from the supply of Medical pata 16,513 90,554
Total A6 513 1 (181 107}
5 DIRECTORS' REMUNERATION
Particulars of directors' emoluments {excluding pension contributions) for the year are:
1904 Last Year
Emoluments of the chairman £ NIL £ NIL
Emolumants of the highest paid director
{if not the chatrman) £ 58,450 £ 74,970
89
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AAH MEDITEL

Employment costs of ali employeas including exesutive diractors:
19 84 Last Year
e £
Wages and salaries 313.-.2..-9:.1. .n?.r{]..né. ............ 2.1.7.88,.\882 .........
Social Security costs 3..‘2"0“,._.1__3"2 252,351
Employers' pension contributions 48.403 55,359
£ 3,570,480 £ 2,096,592
7 NET INTEREST (PAYABLEYRECEIVABLE
19 94 Last Year
£ £
Interest payable
Bank loans, ovardrafts and acceptance credits
- not repayable by instalments and due wheliy within 5 years ( - 1 ( }
- repayable by instalments and due wholly within 5 years { - (¢ )
Hire purchase and finance leases { 28, 211314 68,172 )]
Group interest payabla { - ¢ 10,218
Other intarest payable { - HI(C }
Sub Total ( 28,211 )t 78,390 )
Interest receivable
Bank interest 104.063 122.645...1
Group interest receivable 338,821 483,277
Other interest receivable .- 2,923 -
Sub Total 445 807 605,922
Net interast (Payable}/Receivable g 417,596 £ 527,532
8 PROFIT/(LLOSS) ON DISPOSAL OF DISCONTINUED QPERATIONS
15 94 Last Year
£ £
Discontinued operations
Profit/(foss) on disposal of subsidiary/business before goodwill
Goodwill written back on disposal {note 19) { 31 )
Profit/(loss) on disposal
Taxation
£ NIL g NIL
MARCH 1994 SN
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CODE No, ...8%8.........

AN MEDITEL e LIMITED/BRANEH

9 TAX ON ORDINARY ACTIVITIES {COMPANIES ONLY)

The taxation (charge)/credit on ordinary activitias Is made up as follows:

19 %4 Last Year
2 £
United Kingdem Corporation Tax: Current Year @ 33% (117.672) (367,148)

Previous Years @ ...%
Group relief (payable)/receivable: Current Year

Previous Years (58,509)
United Kingdom deferred taxation {note 17) @ 33% .

e

Yeas

I\‘:J,.. 3 Irrecoverable ACT written off
E'ffﬂg.k? Oversaas taxation
AL “'t}l:!i-f Overseas deferred taxation
e (Charge)/credit to profit and luss account £ (117,8/¢) g (425 .657)
The amount charged for United Kingdom taxation is after
taking credit for double tax relisf amounting to e - g -

10 DIVIDENDS

Dividenqs are made up as follows:

1994 Last Year
£ £

To group companies:

Ordinary shares
Interim paid

(

Proposed final (
Preference dividend (
Sub Total {

To outside shareholdars:
Interim pald {

Proposed final {
Total Divigends £( NII

3

e s S s
B e

5% Lanl L
~—

S

NIL )
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TANGIBLE FIXED ASSETS

CODE No.

LIMITEDABRANEH

---------------------

Land and bulldings

Planl & Equipment

Motor Vehicles

Freahold

Long Short
leasehold leasghold

Purchased

Leased

Purchased

Leased

Talal

COST OR VALUATION
At st April 1993....

1,137,891

£

£ £

g E

1,367,080 | 520,032

£

31,761

3
3,841,273

Ogening balance,
companies acquired in year

Exchange adjustments

............

.........................

Reclassification

(164.305)

...........

Now businessas

.......

......

Additions
" | Group transfars in

2,030

500,351 .

Disposals {

N

—
-

(.168.099 )

(.31.761..)

Group transfars out {

HI

{ )

Revaluation
adjusiments

.....

At31st March 19.84...

1.010.216

1,367,080

-

Al cost
Purchased assots

Finance |eases

Al Qpen market value
For existing usa
- 1981

19......

DEPRECIATION
At 15t Aoril 1893,

4,158

382,377

1,084,927

173,429

15,009

Oponing balanca,
cu'rmhgesmz‘mdhm

......

Exchange acusimonts

Roclassificabions

Now businessas

.....

Charge kx ysar

Accoloraind
doprociaticn

14,031

......

7,351

Group rarsiors in

Crsposals {

Group ransions out

—

el 10,270,
{ o

5138 ,QZs?i.

Ravaluason
BRSNS

AL 315t March 19.04

18,189

RZ1.580

1.288.268

247,257

2.135.294

NETBOOKVALL
AL 315t March 19, £

992,027

¢ 684,673

¢ 068,812

¢ 005,027

¢2,350,539

Last Year

¢ 1,133,739c

£

e 407,13

£ 282,153

The historical cost net book value of land and buildings is:

£ 346,603 |

2 16,662

22,181,283

Al 31st March 19....eee

Last Year

Freahoid

Long Loasehold

Short Isasahold

Total

£

€

£

£

e e

Land and buildings revalued in the year on an open markel existing use basis.
Name of valuer and professional qualification;
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12 INVESTMENT IN SUBSIDIARY COMPANIES
Summary of movements In the year:
Shares at Amounts written Net book
cost oft & prov'ns. value
£ £ £

1st April 1993.. - - -

Additions at cost

Disposals M W )

Movements in previsions in the year —

At31st March 19.94............. NIL £ NIL g NIL
Datails of tha principal subsidiaries are set out below. All companies are incorporated in Greal Britain, unless otherwise stated,
and oporate principally in their country af incorparaticn. Shares not held directly by the company are marked by an asterisk.

Class and proportion Net hook value . -
Company name of sharas haid e Main activities
Total at 31st March 1994.... NIL
MARCH 1994 514
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13 OTHER INVESTMENTS

Uniisted Sharas al costbook value Associated companies Other
(delote as appropriate) Shares Loans investments Total
e £ £ £
At 1st April 1993... - - - -
Additions
Disposals ( ) |{ e S )
Resarves — —
At 31st March 1994... £ N £ NI £ T £ NIL

In the opinion of the diractors tha value of the company's unlisted investments is not lass than the amounts at which they are
included In the balance sheel. Details of the associated companies ara as follows:

Company name CIag;s sahr;dre‘ﬁ":?éh on Net bogk value Couniry of incomuration
o
Tolal at 31st March 19,94, NIL
MARCH 1994
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CODE No. 808

e T o, LIMITED/BEANEH

14 STOCKS

Stocks for rasale

19 G4

Last Year

Work in progress;
Long term contracts:
Net cost less foreseeabie losses

Less: Cumulative payments on account

.. 121,022.....

£

Other work in progress : software development: costs

Raw malarial and other stocks

392,000.....

Total Stocks

£ 513,957

The currant replzcement cost of stocks exceeds the historical
cost by approximately

15 DEBTORS

. Due within one year  [Due after more than one year
19 9 Last Year 19 9 Last Year
£ £ £ £
Amounis owing intra group:
from parent and fellow subsidiary undertakings 32.248 1,580 {2,921,251 3,771,251
from subsidiary undentakings
from branches of the same limited company
{B'ches only)
Divisional loans with branches (B'ches only) - - -
Amounis owing from associatad companies )
Trads deblors » _."~rado bills receivable 1,231,353 | 1,387.935
| Group ralist recaivatile ot
Otner doblors o 0T 8.
Amounts recoverable on contracts
Corporation tax recovarable
Interast prepaid 14.594 28,220
Other prepayments and accrued Income 265,317 1 186,748
Total Debtars 1 500 epa | 1,574,998 12,921,261 13,771,251
MARCH 1994 816
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16 CREDITORS

CODE No. 808

LIMITED/BRANGH

Due within one year Due after mora than one year
1994 Last Year 1994 Last Year
£ £ £ £
Amounts owing intra group:
to parent and fellow subsidia:y undertakings 5,170 429,026
te subsidiary underiakings
to branches of the samsa limited ..cmpany
{B'ches anly)
Divisional loans with branches (B'ches only) - -
Atmounis owing to associated companles ’
O Tantiacts (300 botoncag 2nd flnance 39,457 | 760,007 322,045
Payments raceived on account '
Trade creditors & bills payable 1,288,972 1,509,038
Comoration tax 166,895 367,148
Group relief payable 82,681
Other taxation including social security 318,120, 254 752 y
Other creditors 17,553 135,821
Accrued interast
Other accruals and deforred income 2,529,947 | 2,308,230
Proposed dividend - group
- minorities
Total Creditors £4,616,114 1€ 5827393/ NIL £ 322,045
Otligations under hira purchase and finance leasa contracts:
19 % Last Year
Futura Total Fulure Total
Capillai finance future Capital finance future
element charges rantals element charges rentals
£ £ £ g £ e
Repayments due in:
Five years or more s
Two to five years
One to two years
Over one year 322,045 16,615 338,660
Within one year 319,457 16,442 335,899 " 760,007 81,365 841,462
Totai g 319,457 |g 16,442 g 33,809 |[¢ 1,0?2,142 e 97,90 e1,180,122
A Y
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17 DEFERRED TAXATION (COMPANIES ONLY)

CCDE No, ..808

LIT L TITY PIF IR YYY

LIMITED/BRANGH

Details of the brovision made for deferred taxation and the full potantial liability ara set out below:

1994 Last Year ]
Full potantial Amount provided Full potantial Amount provided
liability in the accounts liability in the accounts
g £ £ £
Accelerated capital allowances (4.113) (2..1.5..,..5...8.. 5)
Other timing differences (1,619) (2,576)
Revaluation surpluses and defarred )
capital gains
Sub total (5,732) (218,261) R
Less: Losses and chargas ( K ) K )
ACT racoverable { )i K )] ¢ )
Totul £ (5,732) g . £ (218,261) |
Movements in the year are as follows: g
Provisicn at 1st April 1%.93.. -
Charge/(credit) to profit and loss account {note 9) -
ACT recoverable
Dther (specify)
Provision at 31st March 19.94. - -
18 CALLED UP SHARE CAPITAL
[ Nominal Authorised Allotted, called up and fully paid
Ciiss of share :ﬂgﬁ A Number Value Number Value
£ £
Ordinary - fully voting £1 .....116,000,000 | 16,000,000 (16,000,000 | 16,000,000
Total at 51 st March 19.94 16.000 000 ! £16 ono 000 | 16 060 onn [£16,000,000
Last Year 16,000,000 [£16,000,000 16,000,600 1£16.,000.000
MARCH 1294
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19 RESERVES

808

CLLL T PR T TP T

Pra-acquisition

Post-acquisition

Revaluation Profit and loss Revaluation Profit and loss
rasarve account resarve account
£ £ £ £

Balance at 1st April 1993.. (13,023,39)
Exchange adjustment
Retained profiY(loss) for the year 845,053
Tensteriolrom) profitand loss account ]
Goodwill viritten oft S0 FAR N S { }

Surplus on revaluation of fixed assets
Goodwill on disposals previously writian off

-----------

.......

{note 8)
Balanes at 31st March 19.94 £ £ £ (12,178,343)

20 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS (COMPANIES ONLY)

1994 Last Yaar
£ £
Profit/{loss) for the financial year (S5) 845,053 1,468,399
Dividends (S5) { H{ )
Retained profit/{loss) for the yaar e 45,053 1,468,399
Other racognised gains and losses tolalingtothe ysar (et (88 [ o e
Now share capital issuad e 5,532,0%
Goodwill wiitten off on husinesses acquired during the year - ( e ). ( )
Goodwill lransterred 1o the profil and lcss account in respect of
disposals of businesses

Other (explain)
Net addition to/{reduction in) shareholders' funds 245,053 7,000,399
Opening shareholders' funds (S6) 2,976,604 {4,023’795)
Closing shareholders' funds {S6

g (58] 3,821,657 2,976,600 |

MARCH 1994
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21 CONTINGENT LIABILITIES AND FINANCIAL COMMITMENTS

LIMITED/BRANCH

CODE No. ... ovcsieoens

808

Guarantee of bank indebtednass
Own subsidiaries

1894

Last Year

£

Holding company and fellow subsidiaries

Others

Indermnitios and other contingent liabilities *

Commitments under forward forgign exchange contracls

Commitments under plant and equipment operating lease contracts for tiha
naxt year, for agreements expiring:
Qver five years from the balance shest date

in the sacond to fifth yaars inclusive

21230

During the next ysar

Total

21734

Commitmants under fand and buildings operating feasa contracts for the
next year, for agreements expiring:

Over fiva yaars from the baiance sheet date

34500

In the second to fifth years inclusive

15500

During the next year

Total

3]

50000

Cornmitments under othar oparating Isaze contracts for the
next year, for agreements expiring:
Over five yoars from the balance shaat date

in the second to fitth years inclusive

Tt

During the next year -

Total

£ NIL

NIL

Capital expenditure schemes:
Commitments in respact of conlracts

9956

82025

Approved by the directors in addition to commitments

23882

Total

g 33838

82025

* Include {or example, lawsuits, uncalled capital, discounted bills receivable and charges on assels to secure the liabilities of

others.

In the opinion of the directars, no toss will arisg in connection with # - of the above malters,

MARCH 1994
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cormenennss ML MEDITEL . LIMITED/BRARCH

22 . ULTIMATE HOLDING COMPANY AND SMALLEST AND LARGEST GROUPS

The ultimate holding company is AAH ple, which Is registered in England and Walss. The parent undertaking of the anly group

of undartakings for which group accounts are prepared is AAH plc. Copies of the financial statements of AAH plc may be
tblained from the Secretary, 76 South Park, Lincoln, LN5 8E3.

Auditors' report page S4
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