AAH MEDITEL LIMITED

REPORT OF THE DIRECTORS FOR THE YEAR ENDED 31ST MARCH 1989

The Directors submit herewith their report together with the
audited accounts of the Company for the year ended 3lst March,
1989.

PRINCIPAL ACTIVITIES

The principal activity of the company is the establishment of an
electronically accessible database of drug usage and statistical
information for use by the pharmaceutical manufacturing industry.

REVIEW OF ACTIVITIES

The operating loss, before interest and taxation for the year as
shown on page S5 amounted to £2,673,172.

The Company has recently secured its first research study and
entered into an initial contract for the supply of general market
research information. Negotiations with a number of other
pharmaceutical manufacturers are in progress.

DIVIDEND

The Directors recommend that no dividend be paid in respect of
the year ending 31st March 1989.

FIXED ASSETS

Movements in fixed assets during the year are set out in note 10
to the accounts.

DIRECTORS
The Directors of the Company at 3lst March 1989 were:-

Mr A W Revell - Chairman

Mr E W Davis - Managing Director
Dr I E Black

Mr J T Cockburn

Mr W Davis

Mxr G H Dove

Ms K M Ibbetson
Mr F J Murphy
Mr R C H Vizard
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Mr W Davis, Mr E W Davis, Mr J T Cockburn and Ms K M Ibbetson are
also directors of Meditel Ltd. which has interests in various
contracts with the company in respect of advertising, publicity
and consultancy.

DIRECTORS INTERESTS IN SHARES

The following Directors have beneficial interests in shares of
the Company as under:

Number of Ordinary
Shares of £1. of AAH Meditel Ltd

Directox At 31st March 1989 st April 1988
{or date of arpointment

Mr E Davis 6939 6939
Mr J Cockburn 34689 3469
Ms K Ibbetson 34569 3469
Mr W Davis 1735 1735

The notifiable interests of the Directors of the Company at the
year end in the shares of the ultimate holding company AAH
Holdings plc. are as follows:

AAH HOLDINGS PILC
Ordinary Shares of 25p each

31lst March 19893 Ilst April 1988
(or date of appointment)

Mr E W Davis NIL NIIL,
Dr T E Black NIL NXIIL
Mxr J T Cockburn NIL NI,
Mr W Davis NIL NIL
Mr G H Dove NIL NIL
Ms K M Ibbetson NIL NIT,
Mr F J Murphy NIL NIL
Mr R € H Vizard 750 1000

As at 3lst March 1989 some of the Directors held options to
purchase shares in AAH Holdings plc under the savings-related
share option scheme and the executive share option scheme of
that company.




e -

4
"
¥
kS

R

P e

I

2T

e ey

"
4

YAl L T
Y AN Q‘%’" l:

£

i)

“rg

M A T et
My

Details are as follows:

Ordinary Shares of 25p each
Savings-related Executive Share
Share Option Scheme Option Scheme

Mr E W Davis NIL NIL
Dr I E Black NIL NIL
Mr J T Cockburn NIL NIL
Mx W Davis NIL NIL
Mr G H Dove 3858 20000
Ms K M Ibbetson NIL NIL
Mr F J Murphy NIL 20000
Mr R C H Vizard 6269 15000
Mr A W Revell is also a Director of the Company’s ultimate

holding company. As permitted by statutory instrument, details
of his shareholding are not disclosed in the report.

POLITICAL AND CHARITABLE CONTRIBUTIONS

No political or charitable contributions were made during the
year.

CLOSE COMPANY

The Company is not a close company within the meaning of the
Income and Corporation Taxes Act 1988.

AUDITORS

A resolution to re-appoint the auditors, Coopers & Lybrand will
be proposed at the Annual General Meeting.

EMPLOYMENT POLLCIES

The Company pursues a policy of providing, wherever possible, the
same employment opportunities to disabled persons as to others
having regard to the aptitudes and abilities of each applicant.
Training, careexr development and promotion of disabled persons
is, as far as possible, identical to that of other employees who
are not disabled.

Date: 7th December 1989. By g;der of the Bgard
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REPORT OF THE AUDITORS TO THE MEMBERS OF

ABH_MEDITEL LIMITED

We have audited the accounts set out on pages S5 to $20 in accordance with approved Auditing Standards.

in our opinion the accounts give a lrue and fair view of the stale of affairs of the company at 31st March 18 89... and of
its results for the year then ended and comply with the Companies Act 1985.

The accounts do not include a statement of source and application of funds as required by Statement of Standard
Accounting Practice number 10.

Date 7th December 1989
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AAH MEDTTEL

CODE NO. ...1370...
LIMITED/BRANEN

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED

31st MARCH 19s9

Retained profit/{loss) tor the year

Note 19 g9 Last year

£ £
Turnover 2 1B ] 22980
Cost of sales { 2297336 N0 579347 )
Gross profit/{loss) (e JQARE20 ) B3R 3RA. ).
Selling and distribution costs (----.--94-2404 ....... ) -(--.----64240-1.-‘--«---
Adminisirative expensas (..718450......20C.....402008.......)
Other operaiing income - -
Income from Investments _ ...... __
Trading profit/(loss) 28 (2623072 )] (. A3TREIB D
[ncome from shares in group companies - =
Incomae from shares in related companies __ _

_'_l\_ -interer.  ayable)/receivable 6 (549759) (80010 ..... )
P: lit/{loss) on ordinary actlvities before taxation (.3322931....0.1.0 1459483 )
Tax {charge)/credit on results from ordinary activities
(companies only) 7 1112972 429672
Profit/(loss) on ordinary actlvities after taxation 2209959 )...1..(1029811 )
Extracrdinary (charges)/income after taxation 8 - -
Profit/(loss) after taratlon and extracrdinary tems (2209959.)..|..¢1029817. )
Dividends S SRR SO | SO 7.2 N
Transfer to head office account (branches only) { - W - }
£ (1035301 )

£ (2209959 )

STATEMENT OF MOVEMENTS ON

PROFIT AND LOSS ACCOUNT

Retained profits at 1st April 19 g

k2029820000,

Retained profit/(loss) for the year

Transfer to/{from) profit and loss account

18

.£2202259..)....

L£.18323000.

Retained profits at 31st March 19 B9

18

£ (3239770

£ 1029811 )

The notes on pages S7 {0 520 form part of these acccunts.
Auditors’ report page 84,

January 1909

85




. CODE NO, ....1174..
' AAH MEDITE] LIMITED/BRAI0H
BALANCE SHEET ~ 31st MARCH 19,
Note 19 gq Last year T
£ g
FIXED ASSETS
Tangible Assels 10 4556591 2098442
Investments in subsidiary companies " _ ............................. .. ...........
o R - ................................. - ...............
4556591 2098442
CURRENT ASSETS
Stocks 13 18736 50696
Debtors LB TV T 981661
Short term investments _ _-
ol bk ot 5055 .......... R ADOD .........
SUB TOTAL 2072586 rmsres e 10363500
CREDITORS: due within one year
Bank overdrafts and acceptances ( _____ 403769, ) ( _________ 476 90)
Other craditors 15 I 1787802 W 883494 )
NET CURRENT ASSETS 9B1A7% 105173
- | TOTAL ASSETS LESS CURRENT LIABILITIES ...4.8.}7.&05..................22!3.?.6.1.5.. ......
CREDITORS: due after more than one year 15 W 8009376 W 315426 )
PROVISIONS FOR LIABILITIES AND CHARGES: [
deferred taxation 16 | - I - }
£(3171720_ ) & (961811)
CAPITAL AND RESERVES
Called up share capital 17 48000 68000
Share promimanconm T e W80 - .......................... - .............
PEPE—— - — ..... FYVRU P __ .............
Post acquisition revaluation reserve e | _ ..................... __ ..........
Profit and loss azcount I . g2oan
SHAREHOLDERS' FUNDS A 2ATA778.0,008..... 960800,
Head office account (branches only)
Interest of oulside shareholders [ |t
/) . 2 ( 3171770 , (8¢ 961811 )
These accounts were approved by the board on ‘7#&]).30%_&& “ 199‘5
/Fﬂ )
% v esareas ;/ ..... TP TP ORI Directore {Companies only)
.................................... CF ey Lt T gt a s s e e
/ he notes on pages 57 to 520 form part of these accounis.
Audilivrs' report page S4,
January 1989 &R
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Afl_ MEDTTEL LIMITED/BBRNGEIK

NOTES TO THE ACCOUNTS — 31st MARCH 1989

1 PRINCIPAL ACCOUNTING POLICIES h
_The accounts are prepared under the historical cost convention, modified by the revaluation of properties, where i i»
appropriate. The principal accounting policies are described below and are consistent with those applied in the i
pravious year %
Turnover Mt %

' AL
Turnover comprises the sates of goods and services at invaice value, before Value Added Tax. N AR
iH 3]
Stocks and work in progress :E nik
| in
Tl
Stocks and work in progress are staled at the lower of cost and net realisable value, Cost is determined on a ficst in first Ei e fi
out basis and in the case of manufactured preducts consists of direct material and labour costs together with the o i
relevant factory overheads. Provision is made where necessary for obsolescent, slow moving and defective stocks. pligi :
Long term contract work in progress includes attributable profit less provision for any expecled losses.
Tangible fixed assets
Fréehold and leasehold properties are stated at their iast valuation or subsequent cost. The cost of other fixed assets is f
{hair purchase cost, together with any incidental expenses of acquisition, i
Depreciation is calculated after taking account of capital cranis receivable by reference to the expected lives of the
assets concerned. Depreciation of assels bought and sold ‘n the year is based on the number of months that the asset
*  hasg been owned. .
The following annual deprecialion rales are applied on a straight line basis:
Freehold buildings wrtrerararneases NILiinvrnmraonren %0
Kilns on freehcld land JUTURTPRURUON 1 A § FEOURPR TP %
Leasehold land and buildings:
tongleaseshold ] e (rimvessases (U § PP % it
Short leasehold Life of lease NIL e “
Motor vehicles cerererenssens 004 | U % 4 i
Plant and equipment JUUUTIO 4 SRE SO0 | JSRPpp % S
i
Deferred taxation A

Delerred taxation is provided in fultby the fiability method unless theie is a reasonable probability that such tax will not
be payable in the {oreseeabie future.

o AR
A ';.‘.5:""'"" 2
s =
O = 5 i
P e T )
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MEDITEL

CODE NC. ..ot

LIMITED/BBAKNGH

Analysis of turnover and trading profit by principal activilies:

ANALYSIS OF TURNOVER AND TRADING PROFIT

1

170

bananerhtadbraradnRa

Healthcare Services

18 8%

Last Year

Turnover

Trading
Profit

Turnover

Trading
Profit

2

aiearirrscesany

Builders Supplies

(R YT TY L L LI IR L L]

Transport Services

MsaesinsadtiatasdnnsssInrtoniany

Environmental Services

IRatsaNsasTes TR apsussten

Electrical Supplies

v aaransanans PYTTLLEY TR IR

rssestvensapasances

Lersseravonnansnsnnansnnssens ¢psasrenase

YT TTTTLE TR R

Total Third Parly Turnover

dietonrsssnrsaninrensasnesarannss

£
(267

Heanve 4retnssnsens

aen
teesrtbbnnnaattERIdanaOe
IR LRI TR R R L

—
aeadkessnanRtiiabEbrne

LA L NI T AR R L)

3072 )]

£
243983

1.L13

£
79473 )

amssurssan baetrae

TP PP PRI evtireseestessasaneras
...... SR SRR FOVPNUPTOP PR

[P PPPPPPP ORI SSPPIPIPTPOPEORN e
crreserbisartatateesrans JURTURN FURPPORP
sspuandddsssdiniidnncares Rt safasedFrsdFpatinRas ara -

23827124,

------- I

Group Turnover

Total Turnover

£ 1481715

Analysis of third party turnover by geographical location:

1954

United Kingdom

£
1181715

Ty e T T e T R Y TR R I L L]

Rest of Europe

Rest of the World

£ 1181715

T T

TR

e
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£(2673172 )

£(1379473 )

V2S00 T

g

243983

Last Year
2

983

Chnisadadbaranndendiairnastinnns
1essesne deassansauEEsEanadsaLdLL
—

£ 243983
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. CODE NO. covvvcvvvivriernreannn,
AAH MEDITEL LIMITED/BBANGH
3 TRADING PROFIT/(LOSS)
The trading result is stated after {charging)/crediting:
Note 19 8¢ Last year
g £
Deprecialion 10 | 645995 N 65591 )
Auditors’ remuneration and expenses as auditors { 7850 M 3150 )
Hire of plant and equipment - Group ( . M( . )
—Third Party (. N 2410 )
Emoluments of direclors: 4
. For management ( 122000 )| 105605 )
As directors ( - M( _ )
Total { 199000 N 105605 )
Profit/{ioss) on sale of fixed assets (137723 _
Net income from rents - Group - _
~ Third Parfies ) T
Total _ -
Invesiment Income - -
Exceptional ltems (specify, if any)
Total - -
4 DIRECTORS' AND EMPLOYEES® REMUNERATION
Particulars of diractors' emoluments (excluding pension contributions) for the year are:
18 89 Last Yoar
Emoluments of the chairman EX _ £ _
Emoluments of the higest paid director
(if not the chairman) £ 37000 £ 25688

January 1989
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CODENO. ... i,

LIMITED/SRENEH

including the above, and UK Group employees whose emoluments

AAH MEDETEL

o A ey o I S A WO xS
o M ol el et O 2

The following table shows the number of direclors,

were within the ranges:

gy = iy

Employses

Last Year

19

Oireclors

Last Year

L R X TR PR T Y

19 89

CELYTTTTITTTPITT] "

susas

L T P P Y PP P Y

aafasnasiresnstennene

£5,001 to £10,000
£10,001 to £15,000

£15001 to £20,000
£20,001 to £25,000
£25001 to £30,000
£30,001 to £35,000
£35,001 10 £40,000
£40,001 to £45,000
£45,001 lo £50,000
£50,001 {0 £55,000
£55,001 to £60,000

| Not more than £5,000

EMPLOYEE INFORMATION

§

The average number of persons employed by the company (including executive directors} during the year is as follows:;
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Analysis by function

Direct operating and production

Selling and distribution

Administration

Analysis by principal aclivity

Healihcare Services

Builders Supplies

Transporl Services

Environmental Services

Electrical Supplies

s
Pt e T
e = 2 i)
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ey e
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CODENO. ...... 70 .......
AAH MEDITEL LIMITED/BRRNEX
Employment cosls of all employees including executive directors:
19 89 Last Year
‘ g £
Wages and salaries 677133 392658
Sociat Security costs 61302 38129 o
Employer’s pension conltribulions 26295 -
£ 243ea0 £ 430787
6 NET INTEREST (PAYABLE)/RECEIVABLE
19 g9 Last Year
£ £
Interest payable
Bank overdrafts and acceptance credits { 19320 )( 11842 )
Hire purchase and finance leasas ( 273924 M 13916 )
Group interest payable (356513 )| 54252 )
Othar interes! payable { - HI - )
Sub Total ( ga9759 MW aonin )
Interest receivable
Bank interest _
S —e—— S e —
Other interest receivable o B e
Sub Total = =
Net Interest {Payable)/Receivable £ (649759 ) £ {80010)
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-BAH MEDTTF|

CODE NO, S N 4

LIMITED!B(RM&}M

7 . TAXON ORDINARY ACTIVITIES (COMPANIES ONLY

The taxation (charge)/cradit on ordinary activities ig made up as follows:

—

Unlted Kingdom Corporation Tax af e % (last year, ... %)

Lasi Year 7

Group ralief (payab[e)/recafvable: Current Yoar

v'-i--.--.-nuuu.nt--.cl-a.un--q-

Pravious Years

United Kingdom doferred !axat-l';rr

--u-l--ont--nn.u-n-.n-nncnl-uun

Overssas laxation

-.nn--.c-q-.n--ull-cl.c-;1-!.--.

Overseas deferreq laxation

-uc.l|nl!ulll|llllcli-l.l---.cll

e LBR297 20 .

£

LY

lll!tllll||¢l-:7l-|lon|'llllpo|-

{Charge)credit to profit and loss acegunt

£

The amount charged for Unjted Kingdom taxetion is after taking
cradit for double tax relief amotssling to

1112972

£

| 8
ﬂ

EXTRAORDINARY ITEMS

|

¥ao

/ Extraordinary {chargas)/incoms (spacify)

£

-

o---------nu--cn----.uu--.nc.-.-

-
'----.u---uu--...--..--..-t.ou-

i
|

e
..-n---o--q----unu.-.--.a----c--

Taxon éxlraordinary Hems

p——

-
o------.9---.--.---.-1--.----.;

I Last Year j
g

--.ca.o--.-o--u-c--nc.oA--.ul--u
-o.--.q--..---.n.--.-.o;...n---;
ul---.-u-.-o--.vqco--.un.-.¢n.-n

u‘.::;;.:.--a-.a.--;:u;-::aac-n.

—

£

£

—

9 DIVIDENDS
Dividends are mads up as loliows:

To group companies:

Ordinary shares
interim paid

1989

Las! Year

|

( -

]

Proposed final

-|OI|-|l|-l|n-||||--|ol-|ullor|l

(

Preference dividend

-~
----c.u;vc-n.-u---n-.-...a-.n..

I 5490

.u--;nn--n-n.n--uuc--nncu--l.---

( - )

-
--qou.-cc‘;cu-.a----o.-.n.---.np

{ - )

Sub Tola)

To minority shareholders:
Interim paid

-
-.anuu.l--n--.u.--.u---ul.utn--.

( -

r Proposed fina]

-.-.-.c.-unl.-.u-uuni-..--.nn--

{ -

e i
———

-—
lttl!llil-'tlt‘l!l‘.lil.ll-!lii-

o~
I‘q!lll'!tl.0'.1'.--!.5.1‘.--;‘.

( -

[j:laf Dividends Paid

£

e

£

famiemng 1600
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AAH MEDITEL

LIMITED/BRANGH

4

P

i

L

et

e N
e At

WE

10 TANGIBLE FIXED ASSETS
Land and buildings
Long Short Plant & Motor
leasehold leasehold | equipment vehicles Tolal
g £ g e e
COST OR VALUATION
| AltstAprit 18..88. | NIL...... 5 SO ) { I N NILovrrerrn 19IRE02 0| e 22843400040 21 640FB e cerernes
Exchange adjustments, | NTL.....J...... Y% (R (Y3 S SRRV FNOUIRY) { WIS SN Y1 (.
Reclassificalions | . . NIL....f.... NILoeerrefonne NILoveoerederennne NILecernee]seree NI Leerecrederreiene MIleoeerorens
Newbusinesses | NIL....|.. [YAT T N NILoveerrerfeneenne SEATR WIkonrrdrenremiec bl Theererenens
Additions [ NIL...f.... NILoreoersadernrseNILorererf 297884000000 e 18232610 ). 3161966 0o everee
Group lransfers in e (Yh R eI Lneenesdor NI OTON Y1 £ WOURUOTON OO T A
Disposals________i(... NIL......)|(..... NTLeoereee G- 80T Lo Mo N TG [ 81229..00C . 812290 e
Group transfers out ) L NILvsoree B YR T 1L XU 1 OPOOT Y TN 1 [ GO T Y
Revaluation
adjustments
At 3ist March 19.....89 NIL NIL 4918442 325528 5243970
Al cost |
Purchasedassets | = NIL . . .l. O 1 OO O NIlbrreornf . 15826000 ... 325528... ). 4B3TBBucvececn.
Financeleases | .. .Nlh.....fo... U (SN (T TRUBOUNNN ' 7:(x & <5200 OUORONN ' ¢ WUOUOTY OO %110 ¥ : - SO
At Open market
existing use
Va]ue = 1981 L R e N E Y R L R N N RN R LN R N N R R R RN PN Yy "
19cnies
NIL. NIL 4918442 325528 5243970
DEPRECIATION
At 1st April 19_5-&-- NILrrerrasforere X AVSRNRUNN NPT TOUNOONONN OOUOR: 9779 SOOI NOUUING 10 Y, 1 OO0 MO 6559 eserren
Exchange adjustments | NIL......f...NIL .o, NILoeerioidennns NIdorerer cemerrerE eerereederrireeeeNE Lseressserene
Reclassifications SO0 SUUUIY X} { FEUUTUUURN OUUON 1) { FRTOTONIR SO NILevereresfoennrne NEfeeereodeeninaned NELeeerererenee
New businesses JOVSH BURON ) £ WSRRN SUVON X4 DUVOUOUNS: NUVUNN \ I  HOSOSVR: FUOuon INE S TR U N Leeerersorens
Charge for year U DUUOO. ) f DU P MIL e BOAE220 e fer s S5ABT B foorer 45995 rsencnne
Accelerated
deprecialion 1 . T0%.. ofon L NI L NI, NIL .| NIL ...
(Grouptranslersin | NIL.....}..... FX5 S N NILvveerrerbserers N Lo ererenclgresenss NELeevegbosenrersee§Thoveeness
Disposals Nl dibe., NILevererns v NIl e 28207.-) AR Terereen e
Group fransfers oul 1L | YN T GRS || At || GRSCASI
Revalualion
adjustments NIL NIL NIL
At 3ist March 19....82
i1 NTI 24904 A g 687379 |
NET BOOK VALUE A & 202
At 31st March 18.87.. g NIL g NIL £4292151 |2 264440 |2 4556591
Lasl year £ NTL £ _NII £1904933 L 193509 1% 2098442

g .
P S
AT

Jacwary 1989
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AAH MEDITEL

The historical cost net book value of lang and buildings is:

Freehold

CODENO. ....79.70
LIMITED/BRYWNGEK

Al 31st March B..59 £ NIL

TEAtasata ey,

Last year B NIL

Land and buildings revained inthe

yearon an
N

ame of valuer and professional qualification:

open market existing use basis,

b INVESTMENT In SUBSIDIARY COMPANIES

Summary of movements in the year:

Shares at
cost

—

Ataounts written
Oif & provips,

Net book
value

e
NIL

sttt daa b tunegyun,

1st April 19,88,
Additions at cost

cu-n---.uunnuuu.-u-u

{ )

---u-.--unu.nuu.--.u--.-

Disposals

Movements in provisions in the year

£
WIL

(AL LE LY TPy LARLTT R T Y PP

Ii

.-un.--."-.n.-u..-u.n....

{ NIL

.-4.---.u--u.-un--.u.--un

NIL

£
NIL

.----.u.u-....n.--u--n.-..

NIL

.u----.nn-uu-n.u-u.-.--.

NIL }

-uc-.---.u.-nn---u-..--..

At 31st March 19 A%

g

NIL

NIL
7

£

P

Details of the principal companigs are set out below, All
stated, and operate Principally in thair country of incorp
an aslerisk,

compani
oratior.

Shares not he

p

NIL

orated in Great Britain, unfess otherwise
Id directly by the Company are marked by

Class and proportion

Company name of shares held

Net book value ,

Main activities

Fesane nu.-uu-.unuu.u.--- "

.n..uo.uu.uuu.«-u-nuu

--u.--n.---a.-uo--.n-un-n..

-.uu"--q----u-u.-u-."--n-

M LTT LT YT T,

---uun--uu-u..u-..--..uu.n

R LT P TP PP Ahadd L TETV TP P,

AL ITT T PP LTI TN

-..---n.u-----u.-n-nu-

hensasange,

Nt seupua,,

Total at 31st March 19...82 NIL

_

= ——1
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AAH MEDITEL

JAURRSRRCAN So S

LIMITED/BRAMNOH

OTHER INVESTMENTS

Unlisted Shares at cost/book value

(delete as appropriate)

Related companies

Shares

Loans

Other
invesimenis

At 1st Aprit 19 ..gg.

g

Additions

Disposals

(w1

------ R Y P T N Y Y L RN LI e ]

STICTOS) 'F { FERPNINOS PP\ TR ORI NTrererens
NII

£

e

(N1l

£
NIL

idres

sonnse,

f
A Hl)

Reserves

NLL

L T P PP TP

srerkastarsastainuinvaurrnne|asrnraane

R T R P N Y P TP P T T IY

NII

Al 31st March 19 .gg.:

£ NIL

£ NIL £ NIL

£ NIL

Inthe opinion of the directors the value of the company’s unlisted investments is not less than the amounts at which
they are included in the balance shesl. Details of the relaled companies are as follows:

Company name

Class and proporiion

of shares held

Nel book value

£ Country of incorporation

s vaua D R T Y T Y PP PP PR PP tenertsrrabiaa

Aresusannansan T T T T T T T T I

--------------- frassartnbnnrnssaan

L a st r it et et et st ras e s araaranssanne PTPTH PP P,
NPT PPN teanssasasenen srenribinsitrerbeaseeiinay +esvaneeranenns
WMELT AL L N P Y T L R L L .-I‘l..l.l.!-lIll.ll.llltllhl‘.-l.l.
e eassatsrnnssen R U

------- SenansenthenratsrnrIgtanan

sessssssspsnerr
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L LT T L T T T T TPy aeas

(R LT T Y T P IY Y FY PRI PO

-------- L T P T TP PP P

L e T Y R I R S ISP I LY

sarsrans 4indaessereenrann Asahoaniertninendiadene

............................... CETEE Y PR T P

L e AR LR L S BT T R L Ty L S 0 S

L LT LY T T Y NPT PR PP

Total al 31st March 19..849...

NIL

13 STOCKS

Stocks for resale

Last Year

Work in progress:
Leng ferm contracts

Less: progress payments

NIL

LI T R PP T

eedurae

NI

N

£
B0 13 LT

Other work in progress

Raw material and other slocks

Total Stocks

cost by approximately

The current replacement cost of stocks exceeds the historical
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AAH MEDITEL :" i
14 DEBTORS i
HE
19 89 Last Year .' :3.’ {:E.
¢ [ ity gty
Amounts falling due within one year: NIL
Amounts owing intra-group: fromgroupcompanies | N
from branches of the same limited company (Branches only} NIL NIL
Amounts owing from relaled companies NIL NIL )
Trade debiors and trade bills receivable 3569444 11 6292'
Group relief receivable 154264 429672
Other deblors 99}0} '''' 271 06" |
Prepayments and accrued income 437406 358591 :
Total within one year 2848795 981661
Amounts falling due after inore than one year:
Trade debiors and trade tills receivable NIL NIL 1:
Other cebtors NIL L NIL E i
Prepayments and acorued income e N iy
Divisional loans with branches (Branches only} NIL NIL ; éi’?
AR AEEBEIIRIEN IR iR VessssanarsiersntibRsANn I,f( A ‘;{
. Amounts owing intra-group: from group companies eIl L . f’iﬁ Lﬁﬁi;ﬁ
‘ o withdr
from branches of Ihe same limiled company (Branches only) NIL ) NIL :ﬂ %ﬁ[‘
. B
Total after one year NTI NIL i Pi‘;‘?;;
Total Debtors € ounp79s  IE 981661 ﬁ]],ilﬁ
A
R
é:f 52"5%5
kit 1{1'1:
0
b
’I;. ?ﬁ;bz 3
.
r: i
e
ol
gy

St
oKy
S
Sagp Loyl
e

T e
S AL AR

r.-e".’;.."a_‘."':-”-“.

e
e R
iE iy
=1 e e

o

X3
AT Y, Th Al
s} s

g

el A

==
T
Fo
ey

o
e el

B




CODE NG, ...4970eserrrr .

_AAH MEDITEL LIMITED/BRAN R
18 CREDITORS
Oue within one year Due after more than one year
1989 Last Year 19 g9 Last Year
£ £ £ e
Amounts owing inlra-group:
lo group companies : 213094l NI, .0 6500000 11550000 ..
ta branches of the same limited company
(Branches only) SRRORRRY VN ¥ NURRPOON! DTN Y1 4 JSRRRORS RO 0 Y1 { FRUPOURIN SUDPOON 1 FUVEOOOOON
Divisional loans wilh branches (Branches only) - - NIL NiL
Amounts owing to related companies NIL NIL NI NIL
Obligations under hire purchase and
finance lease contracts (see below) 820402 296817 3439559 | 1493877
—————T——" NILNIL NIL ......... NIL .
Trade creditors & bills payable 362141 NIL
Corporation tax NIL NIL NIL NIL
Group relief payable NIL NIL NIL NIL
Other taxation including social security 2 18952 NIL WIL
Other creditors 2355070 ).. 109528, ... 69817..... ) 120509, .....
Accruals and delerred income 116092 231275 NIL NIL
Proposed dividend - group NI NIL NIL NIL
— mingprilies NIL NIL NIL NIL
Total Creditors £ 1787802 | 883494 |® 009376 | 3165426
Obligations under hire purchase and finance lease conlracls:
19 89 Last Year
Future Total Future Total
Capital finance future Capital finance future .
glement charges renlals element charges rentals
£ £ £ £ £ g
Repayments are due in:
Five years or more NIL NIL NIL NIL NIL NIL
Twolo five years 2516579.....)...321749....1.2838328...L.aa62104.. | 160464.....] 1322578.....
One to twa years 922980 304420 | 1227400 331763 | 123361 455124
Over one year .3439559...1..626169. .1 4065728 | 14930877..|.283825....]777702.....
Within one year 820402 | 406998 | 1227400 296817 __{ 158309 455124
Total £ 4259961 (£1033167 _ [S5293128 (£1790694 [T 442134 2232826




AAH MEDITEL LIMITED/BERANGC K
1 DEFERRED TAXATION { COMPANIES ONLY)
Details of the provision made for deferred taxation and of the full potential liability are set out below:
19 g9 Last Year ]
Full potential | Amount provided!  Full potential | Amount provided
liability in the accounts liability in the accounts
£ £ ' £ e
Accelerated capilaf allowances 28733 NIL 13937 NIL
Other timing differences (116221..) NIL NIl NIL
Revaluation surpluses and deferred
capital gains NIL NIL NIL NIL
Sub lotal o kB2IBB bl A3 Lo T
, Less: Losses and charges (_NIL ) S (e 1 18988  )i( NIL )
ACT recoverable ( MTL ) ( (R ) ( MY ) { NI }
Total £ (azemm I8y £ g5y B am -
Movemenits in the year are as follows:
' Provision at 1st April 19 B8 NIL
Chargef{credit) to profit and loss account (nole 7) NIL.
. | Extraordinary item (nole 8) NIL,
Other (specity) WL
Provision at 31st March 19 .88.. e NIL
17 CALLED UP SHARE CAPITAL
Nominzi Authorised Issued and fully paid
Class of share :aa‘g}? Number Value Number Value
£ £
Ordinary £1 100000 100000 68000 68000
Total at 3ist March 19 .gg.. 100000 {€100pp0 68000 |%68000
Last Year 100000 |£1p0poo 68000 £ 68000

lanmitars 1000




AAH MEDITEL LIMITED/BRAKGCH
18 RESERVES
Pre-acquisition Post-acquisition
Revaluation | Profit and Loss Revaluation | Profit and Loss
reserve account réserve account
g g £ g
Balance al 1st April 19 8., NIL NIL NIL (1029811)
Exchange adjusiment NIL NIL NIL NIL
L T A I N 17
Transfer tofrom) profit and loss account. | | 3 (N ) AOUOR NN ) { RN VN . {
Goodwil writenofl i X3 (U W T SO WOV ) (RSN SN (O
Surplus on revaluation of fixed assets NIL NIL NIL NIL
Balance al 31sl March 19.89.. £ NTL £  NIL £ NIL £ (3239770)
19 CONTINGENT LIABILITIES AND FINANCIAL COMMITMENTS
1989 Last Year
Guarantee of bank indebledness
Own subsidiaries £ N B,
Rolding company and fellow subsidiaries £ NIL £ NIL
T s NILE ........ NlL .........
indemnilies and other contingent liabilities® £ NIL £ 130000
Commitments under forward foreign exchange contracts £ NTI g NIl
Commitments under operating fease contracts for the next year, for
agreements expiring:
Over five years {rom the balance sheet date NIL NIL
In the second to {ifth years inclusive 13694 ............ ‘15459 ........
T 53 % .................. 57 &2 .........
Total 20088 22202
Annual amount of rentals payable under leases for land and buildings £ 24500 £ 34500
Capilal expendilure schemes:
Commitments in respect of contracts NIL NIL
Approved by the directors in addition to commitments NIL NIL
Total £ NTI 2 NTL

Include for example, lawsuits, uncalled capital, discounted bills receivable and charges on assels 1o secure the

liabilities of others.

[n the opinion of the direclors, no loss wilt arise in conneclion with any of the above matters.

January 1989
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AAH MEDITEL LIMITED/BRAMONH

20 ULTIMATE HOLDING COMPANY

The uitimate holding company is AAH Holdings pic, which is incorporated in Great Britain.

Auditors’ report page S4

January 1989 s20



