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Registration of a Charge

Company name: HOBS REPROGRAPHICS LIMITED
Company number: 00511368
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Received for Electronic Filing: 24/11/2020

Details of Charge

Date of creation:  12/11/2020

Charge code: 0051 1368 0016

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 511368

Charge code: 0051 1368 0016

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 12th November 2020 and created by HOBS
REPROGRAPHICS LIMITED was delivered pursuant to Chapter A1 Part

25 of the Companies Act 2006 on 24th November 2020 .

Given at Companies House, Cardiff on 25th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated 12th Novermber 2020

Hobs Reprographics Limited

{o

HSBC UK Bank plc

Debenture

Form of charge filed at the Land Registry under reference MD1552Q)

Dig Debenture (12718 Revision}
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This Debenture by way of deed made the  12th day of Novemoer 2020
Between (1) Hobs Reprographics Limited Number 00511368 (the "Company™) and

(2) HSBC UK Bank plc ("the Bank") (registered in England number 09928412) whose address for service for entry on the
register is: Secuiities Processing Centre, PO Box 6304, Coventry, CV3 9IY

WITNESSES as follows

Déehenture as security for the Pebt

15 This Debenture shall be security for the payment and discharge of the Debt mentioned in clause 2 below.

2. The Debt is all money and labilities whatever, whenever and however incurred whether now or in the futore due, or

becoming due, from the Company 16 the Bank whether incurted solely or jointly with any. other person and whether as
principal or surety (“the Debt™), including without limitation:-..

(a) overdrafts, boansor other facilities and Turther advances of money;

(b} guarantees and indemnities to the Bank and any of the Compaiiy”s other contingent liabilities owed to the
Bank;

() discount, comdission and ofher lawful chaiges and expenses;

(d) interest in accordance with any agreement between the Company and the Bank and, if thefe is no agreenient,

jnterest on any money -and liabilities due from the Company at as ‘annual rate.of 3% ai}ovc the Bank of
England base rate from time to time computed and compounded morithly and/or docording to the Bank's then
curient practice, Interest as above applies before dnd after any demand.or judgment; and

(e} ‘mongy agieed to be paid by the Company under clause 25 below.

The Agreement to pay the Debt

3. The Conipany agrees to pay-and discharge the Debt when the same is due to be paid and discharged. Tt-acknowledges
atid agrees that the Debt shall, in the absence of express written agreement by the Bank to the contrary, be due-and
payable to-the Bank upon demand.

Security given over the Company’s Assets

4, The Coimpany, with full title guarantee, and as continuing security for the payment and discharge of the Debt,: -

(a)y Charges by way of legal morlgage, all fieehold {(including: commonhold) and leasehold land now vested in
the Company together with all buildings fixtures, fittings and fixed plant and machinery now or at any time
afferwards on it. This includes (without limitation) the larid described or referred to in Part I of the Schedule
below.

{b) Charges by way of first fixed charge (except as already charged above):-

(i) All the present and future right, title and interest.of the Company in or to any freehold (mc]udmg
commonhold} or leasehold Tand or other immovable propeity wherever situated and all fixtures,

fittings and fixed plant and machinery now.of at any time-afterwards on it.

ity All chattels now or-at any time afterwards belonging to the Company. This excludes any of them
for the fime being forming part of the stock in trade or work-in-progress of the Company.

(iii) The benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings and
watranties relating to any land or othier propeity mentioned above-and/or to. any trade or business
fromm tinie to time carried on by the Compaty.
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{(iv) All book debts.and other debts and monetary. claims and any rents, licence fees or other payments
due from any lesses, licensee or oceupier of any immoveable property {wherever) situated now or at
any tie afterwards due owing or incurved to the Company. In addition, the full benefit of all
guarantees and securities for them -and all liens, reservations of title and other rights enabling the
Company to enforce-any such debts or claims (al! of the above collectively called the "debts"). This
excludes-any debts and claims (if any) which the Bank may from time to time have agreed in
writiiig with the Company as being excluded from this fixed charge and also such debts and claims
as are charged in-accordance with clause 4-(b) (v) below.

(v) Any credit balanee on any account of the Company with the Bank now or i the future.

{vi) Any credit balatice on atiy account of the Company with any bank: {oilier than the: Bank) or other
person; mow ot i the future.

(viij  All goodwill and uncalied capital of the Company now or in-the future.

(viii)  All the present and future right, title and interest of the Company in orto:

(a) all stocks, shares, debentures; borids, loan capital and other securities of any description of
any other person (including, without limitation, any subsidiary or subsidiary undertaking of
the Company);

(b) afl rights to subscribe to or converl other securities info or otherwise acquire any such

secutities now or at any time afterwards belonging to the Company; and

{¢) all dividetids, interest and other income and ali other rights of whatsoever kind deriving
from or incidental to, any of these.

(collectively called, the "securities”).

(ix) All rights and other property to which the Company is:now; or may at-any time afterwards, become.
entitled ag aresult of, or'in connection with, any proceedings threatened ‘or commenced under the
Insolvency Act 1986 or any similar Iegislation inn any jurisdiction,

x) The benefit of all agreements for the provision by the Company to any person of any Joan or credit
or other finaicial accommodation of ‘any description (including, without limitation, any finance
leases and hiré or hire-purchase agreements) now, ot at-any time afterwards, entered into by the
Company:

{xi). Al rights under all policies of insurance, including life insurance or assurance, (including, without
limitation, the insurances nientioned to in clause 8(a) below), micluding all rights and claims to
which the Cotapaty is now, or mdy at any {itae afterwards, become entitled in relation to the
proceeds of those policies (collectively called, the "harged insurances"),

{xii)  All patents, trademarks, service marks,. designs, utility models, copyrights, design rights, moral
rights, inventions, confidential information, know-how, applications for registration of sy of them
and the right fo appty for them in any part of the world .and rights of a similar nature arising or
subsisting anywhere in the world in relation to all or any of the above: {whether registered or
unregistered) Hiow or at any time afterwards belonging to the: Company (collectively called, the
Yintellectual propetty™).

{xiti)  The proceeds of sale of any property mentioned above.

(c) Assigns and agrees to assign absolutely, subject to a proviso for reassignment on the irrevocable discharge in
full of the Debt, all.of its present aiid future right; title and interest in-and to:-

(i) To the extent not charged by clause 4(a) and 4(b), al! present and future rents.and other sums dueto
the Company under any lease, agreement for lease, undeiledse, tenancy; licence or other right of
‘ogcupation to which Compaity’s real property is from tirfie to fime subject together with any related
giiabantes or other secrity for the performance of a lessee's obhgat;ons
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(ii} To the extent not charged by clause 4(b), the charged insurances.
(i) Tothe extent not charged by clause 4{b}, the-infellectual property.

{d) Charges by way of floating charge, all the uridertaking of the. Company and all its property whatsoever and

' wheresoevér both present and future éxeluding any part of the same which is, for the time being, effectweiy

charged by way of legal ‘morteage, assigned or charged by way of fixed charge by this Debenture and
recognised as effectively so charged under the laws of the jurisdiction in which the same is situated,

The property referred to in clauses 4 (a), (b), (c) and {d) above is collectively called the "charged property”. The
property refetred-to inclauses 4 (4}, (b) and () (together witli any property for the time being effectively: chaiged by
way of fixed charge by the application of clause 5 below) is collectively called the "fixed charged property™.

If'orto the extent that the mortgaging, assigning or charging of any charged property is ineffective because of a prohibition
on that mortgaging, assipning or charging, the Company holds it on trust for the Bank.

To the extent that this Debenture creates security overany hedging or derivative contract, that security shall be by
way of charge and this Debenture shall only charge the net amount owed thereunder, and in accordance with the terms.
of, that hedging or derivative contract afier all applicable set-off; close-out netting o1t combination of accounts has
taken place.

Bank's ability fo convert Floating Charge and automatic conversion
5. (a) “The Bank-may, by notice in writing to the Company, convert the floating.charge created by clause 4(d) above:
intoa fixed charge-in respect of such.of the property of the Company as.may be specified in such notice. The
Bank.:may give such notice:
(i) on o following the happening of any of the events mentioned in clause 10 below; or
(i) if it ‘appears to the Bank that such property is in danger of seizure; distress, diligence, execution or
any other form of legal process or that the same, andfor the security now cieated in respect of it, is

otherwise in jeopardy.

In either event, the ability of the Company to deal in any way with:such property shall.cease except to the extent that
the Bank may otherwise agres:in writing.

(b) The floating charge created by clause 4(d) will convert automatically into fixed charges:
{i) if any of the circumstances set out inrclause 10{c), {d) or (e) oscur;
(ify ifthe Company creates ot dttempts to-create security over all o1 any of the charged property (other

than security permitted under this Debenture or created pursuant to 4 Parallel Security Document};
{iii) on the erystallisation of any other floating charge over the charged property;

(iv} if any peison levies orattempts to levy any distress, aftachment, exeeution or other legal process
' againstany assets referred to in-clausé 4(d); and/or

v in any other circumstarices prescribed by faw.
Restrictions on Company
6. The Company shall not, except with the prior written consent of the Bank: -

(= create, or attempt to create, or allow to-subsist over all or any of the charged property, any mortgage, charge,
lien, trust, pledge or .other security other than this Debenture, any Parallel Security Document and the
mortgages ormatiers (if any) mentioned in Part 2 of the Schedule below, ot

(b allow any ‘tangible property, forming part of the fixed charged. property, to leave the possession of the
Cotnipany (except for the purpose of necessary repair or maintenarnce) or to be used by any person other than

the Company or for any purpose other than in connection with the business of the Company; or
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(©)

(d)

reélease; exchange, eompound, set off, grant time or agree t0 any other arrangement In respect.of, or in any
other way deal with, all or any of the debts except-as expressly allowed by this Debenture; or

part with, hire, lend, sell, assign or dispose of all, or any part of (or-any right, title or interest in), the fixed
charged property or-all, ot (except by a sale or disposal in the ordinary course of the Company.ordinary day
to day trading activities and for the purpase of carrying on the same) any part of, the remainder of the.
charged property.

Land Registry Restriction

7. In respect of any part of, or-interest in, the fixed charged property title to which is or becomes registered at the Land
Registiy, the Company applies to the Chief Tand Registrar to enter the following restriction on the Proprietorship.
Register of the title of all such property: -

"No-disposition of the registered estate by the proprietor of the registered estate, or by the proptietor of any registered
charge, not being a charge registered befaré the ‘enitry of this resttiction, is to be registered without a.written consent
signed by the proprietor for the time being of the charge dated in favour of
HSBC UK Bank ple referred to in the Charges Register.”

Company’s Obligations to the Bank

8. Until this Debenture is discharged: -
{a) "The Company will: -
(1} Insure, and keep insured, the charged property with such insurer and against such risks and in such

(i)

(iii)

(ivy

(v}

amoutits and otherwise upon such terins as the Bank may reasonably require or-in the case that the
Bank makes 1o siich requirement, then in actordance with. accepted prudent busingss practice from
time to tiine in respect of property of the same type.

Comply with the terms and conditions: of, and punctually pay all premiums and other monies

necessary for keeping up such insurances referred to in clause 8(a)(i) or any other insurance referred

to in clause 4(b)(xi) and clause 4(c) _(coliéctiveiy called the "insurances”).

See that the fiterest of the Bank is noted upon all policies of the insurances or, if the Bank
reasonably so requires, that any policy relating to the insurances is held on a co-insured basis in the
nanes of the Company aind the Bank.

I the Bank reasonably requires, produce to, or deposit with, the Bank all policies of insurance-and

the receipts for all premiums and other payments necessary for effecting and keeping up such

policies of insuraiice as the Company is requited to take out under this Debenture (collectively

‘called the “pohcies”) The Company shall be deemed to have complied with this clause 8(a)(iv) if it

has complied with the'equivalent clause of any Parallel Security Document..

Promptly notify the Bank of anything which iay give rise to a claimt under the policies and ensuie
that nothing is done or not done-as a conséquence of which any of the policies might be-adversely
affected or which may Hcrease the preniium payable.

(b} The Coitipany agrees (whether or:not this Debenture shall have become enforceablc) that: -
(i) The Bank may (but need not) itself effect or maintain any insurances, and, if it does so, the
Comipany shall be liable-to the Bank for the ¢ost of such insurances and the expenses incurred by
the Bank inrelation thereto,
D'1g Debenture {12/18 Revision) Bank Ref. SC8310090480
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{ii) All sus at any time payable to the Company under any poticies of insurance shall (subjeet to any
prior rights. and “claims of any third party) be paid direct to the Bank. T the same are not paid
directly to the Bank by the insurers then the Company shall be trustee of them for the benefit of the
Bank and shall transfer them to the Bank accordingly. and in any event upon the Bank’s request.
The insurance monies-shall at the option of the Bank be applied {subject {o-clause 27 below) in or
towards the payment or discharge of the Debt or in making good or recouping expenditure in
tespect of the loss or damage for'which such nrorifes. are received.

() The Compary will:

(i} Keep all buildings on any land charged by this Debenture and ali fixtiies and plant and machinery
on and in them (and all other tatigible property. comprised in the charged property) in good and
substantial repair and condition.

{if) Whenever any of the said buildings, fixtures,. filtings' or plant: and machinery are. destroyed,
damaged or deteriorates, 1mmed:atety repair, repEace and mdke good the same. and ensure that any
such replacement property is subject to security infavour of the Bank on the same terms as set-out
in this Debenture. If the Company shall fail to do so, then the Bank shall be entitled (but not botnd)
to do so instead at the Company's cost and -expense: and all amounts so paid by the Bank shall
becomie part of the Debt and be payable by the Company to the Bank on demand.

() The:Company wilt not without the prior written consent of the Bank: -
(i) pull down or remove the whole-or atly part of any buildings formirg part of the land charged by this
Debenture;
(ii) severoi unfix or remove any of the fixtures-or fittings; or
(iii) except for the purpose of effecting necessary repairs to theit ot of replacing the same with new or
improved models of substitites, remove any of the plant and machinery belonging to; or in use by,
the Company.

(&) The Company will: -

(1} Carry on any ftrade, business or agricuftural use on any land. fiow or afterwards used by the
Company for the purpases of trade, business or agticulture, Itshall do so in accordance with the
standards of good managemient fiom tite to time current in the trade-or business or (in the case of
agricultural use) with the standards of good husbandry, from titme to-time: The Cormpany shall also
do'so inaccordance with the authorised planning use of such.land.

(i) Obtain, maintain and comply with all licences, consents and sther authorisations (incfuding, without
limitation, environmental permits) and effect all registrations which. may be necessary or desirable
in relation to all or any part of thie charged property of dny business ot other getivity from time to
time catried on by the Company.

] The Company will not-without the prior written consent of the Bank: -

(i) carry out, or allow to be cariied out, on any land charged by this Debenture, aity development as
defined in the Town and Country Planning Act 1990;

ity enter into any agreement under Section 106 of the said Act; or
(jii) change, or allow to be changed, the use of any land charged by this Debenture,
{g) The Company will; -
{i) Observe and perform all covenants,. stipulations and -conditions which from time to time affect the

use or possession of the charged property whether arising uader any lease, Commonhold
Community Statement, or other agreement under which the charged propeity is held.
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{ii) Punctually pay all rents and other payments becoming due, or to begome due, under any lease,
Commonhold Community Statement or other agreement mentioned above, Pay -all taxes, rates,
duties, fees, charges, assessments, impositions, calls, instalinents and outgoings properly payable in
respect of any of the charged property as and when due and the Bank may do so as agent of the
Company if'the Cornpany fails to do so-and all amounts so paid by the Bank shall become part of
thie Debt and be payable by the Company to the: Bank on demand.

(iii) If the Bank so requires, produce fo the Bank evidence sufficientto reasonably satisfy the Bank that
the requirements mentioied at ¢lauses 8(g)(1) and 8(g)(ii) have been complied with.

(h) The Compaity will: -

(D Comply with all statutory and other laws.and regulations. affécting the charged property incliding
but not limited to all environmental laws and environmental pefmits applicable from fime to time to
all or any part of the charged property or ariy business or other activity from time to time carried on
by the Company.

(i) Not allow any circumstances to arise-which could lead:-

(a} to any competent authority or other person taking action, or making a claim urider aniy
environniental laws (including the requirement to clean up any contaminated land or the
revocation, suspetision, variation of non-reewal of agy ervivonmental permit); or

() to the Comipany having to take action to prevent flie possibility of any such action or-claim.

(i) Indemnify separately each of the Bank or any Receiver (defined in clause 12 below) (and their
respective officers, agents and delegates) against all costs expienses and liabilities properly incurred
(ditectly or indirsctly) as & result of any non-compliance ot alleged non-compliance with any
environatental laws in relation fo-all or any part of the charged property or anything done or not
done onit.

6} The Company will: -

). Within 7 -days after becoming awiare of the same, give full particulars to- the Bank of any notice,
order, direction, designation, resolution or proposal given or made by any planning  authority or
other public- body or authoiity whatsoever (including, without limitation, any licensing authority)
which affects all or any part of the charged property including, in the case of any land, the localily
in which it is situated.

{ii). If the Bank reasonably requires, immediately, and af the cost of the Company, take all reasonable

' and necessary steps to compiy with any of the matters mentioned in clause 8(i)(i) above and make
(i join with the Bank in making) such objections or representations as may reasonably be available
in respect of them. '

i The Company will permit the Bank, its agents and any person authorised by it, to enter on any land charged
by this Debenture or on- which: any other pairt of the fixed charged property is situated, at all reasonable tines
dnd on reasonable notice (except in case &f emergency) for the purpose of mspen;tmtr or valuing any of the
fixed charged property and if the Bank calls for such a valuation (which it is entifled to call for) such
valuation shall be at the expense of the Company.

(3] “The Company will not without the prior-written consent of the Bank: -
M P
(i) grant or-vary, or agree to grant o vary, any ficence or tenancy affecting any land charged by this
Debernture;
{ii) exercise the powers of leasing, or agreeing to lease, or of accepting or agreeirig to accept surrenders

of leases, confeived by Sections 99 o1 100 of the Law of Property Act 1925;

(i) i any other way, dispose, or-agree to dispose of, or create; any legal or equitable estate-or interest
in any-land charged by this Débenture;
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{iv) negotiate, settle or waive any claim for loss, damage or other compensation (inciuding without
limitation compulsory purchase: compensation) affecting any land charged by this Debenture; oF

(v} apply for an improvement or other grant or do anything which might resultin any land charged by
this Debentare being subject to dfiy statatory charge.

)] The Company will ensure that, without the prior written consent of the Bank: -

3] o person other than the Company shall be registered under the legisiation in force from time fo
time in relation to the registration of fand in England and Wales as proprictor.of any land charged
by this Debenture;

(i) no person shall become entitted to any proprietary right or interest which may adversely affeot the

value of such Jand (unless such entitlement exists at the date of this Debenture or-at thie time of the
acquisition of such land by the Company} dnd the Company shall indemnify the Bank for all
expenses reasonably incurred by the Bank in lodging from time to fime cautions, restrictions. or
riotices against the registration of title to any such land.
{(m) The Company will: -

O Permanently keep all tangible moveable property forming part of the fixed charged property at the
Company's premises o at sucl other premises as the Bank may from time to time reasonably:
approve in writing;

(i) Keep such fixed charged property within England and Wales and notify the. Bank upon request of
the location of such fixed charged property. from time to time.

(iif) Upon written notice front the Bank, keep such fixed cha;ged property at the premises so notified or
at such othier premises as may be reasonably authorised in writing by the Bank.

(n) The Company will: -

() Get in-and realise the debts i the ordinary course of its business {which shall not extend to selling
or dssighing or transferring any right orinterést in them ot in any other way factoring or discounting
them),

(i} Pay the proceeds of such getting in and realisation, and all other monies. received, recovered or

realised:in respeet of the. fixed charged proper ty, into-siich separate and denontinated accounts as the
Bank shall from time to time nomiriate in writisig for such pusposeot as the Bank may otherwise
from time to time require, Tf the Bank shall hot nominate any such account; the Company current
account with the Bank shall be the nominated account for the purpose of this clause 8(r).

(i) Pending such payment, hold such-procesds and other monies upon trust for the Bank.

{iv) Except with the. prior written consent of the Bank, rot be entitled to withdraw or transfer from-any
such account any monies standing to the credit of such accotmt.

{6) The Company will punctually pay all calls, instalments and other monies that may become due in respect-of
the securities.

() The Company will: =

(i} Not exercise any of the rights and powers attaching to any of the securities in a manner which,.in
the reasonable opinion of the Bank, may adversely affect -the value of the security. créated by this
Debenture; and

(i) prior to this Debenture becoming enforceable, and subject to clause 8(p)(i) above, all rights.and

powers attaching to the scowrities shall be exercisable by the Company or as it may direct.

{w The Company will: -

D1g Debenture (12/18 Revision) Bank Raf; SC8310980480
Page § of 21




Bank's Powcrs

®

(s)

®

(u)

{i} Take all such necessary steps, and do all such acts (including the payment as and when due of any
appropriate fees and policing against any infiirigenient of, or challenge o, the intellectual property)
to maintain the value, subsisténce and validity of the fitellectuat property..

(i1} Where appropriate, use its-best endeavours to, protect and safeguard the inteilectual property from
and against theft, loss, destruction, unauthorised access, copying or use by third parties,

(iti) Not use, or allow to be-used, or take any step in respect of any of the intellectual property in-any
way which, in the reasoniable opinion of the Bank, rivay adversely affect the value of it,

The Company will deposit-with the Bank {and the Back shall be entitled to retain) all deeds, certificates-and
other documents constituting or evidencing title to the fixed charged property (except insofar as the same are
held, or required to be held, by any third party in accordance with any obligation ranking in priority to the
security created by this Debenture), The Company shatl be deemed 1o iave complied with this clause if'it has.
complied with the equivalent clause of any Parallel Security Document relating to the same fixed charged
propeity.

The Company will-on being reasonably required to do so by the Bank, and af ‘the cost and expense-of the
Company:-

{a) Execute, sign, deliver and do all things necessary (including, without limitation, the assignment of
allor any of the debtsand the transfer of all or any of the securities, to-the Bank or ifs nominee and
the giving of any riotices and effecting of any registrations) as {and in such form as) the Bank may
teasondbly réquire to (among other things) perfect a legal mortgage, assignment or othei’ fixed
security in favour of the Bank of all or such part as shall be specified of the fixed charged property
or otherwise to improve, perfect or protect the security (including the Bank’s priority) intended to
be created by or pursuant to. this Débenture or o facilitate the exercise of any powers, authorities
and discretionis conferred on the Bank -and/or any Receiver under or in accordance with this
Debentire.

(b) Endotse, or cause to: be endorsed, on-any -documents constituting or evidencing title to the fixed
charge property and give to third parties siich notices of the security ereated by this Debenture as
the Bark may reasonably reqtire.

The Company will: -

(i} Notify the Bank prior fo-taking any steps to open an account with any bank (cther than the Bank) or
other person.

“The Coinpany will: -

6 Coniiply in full with any obligations of the Company. to provide information under the PSC Regime
to any company that shall have issued any shares in which the Compatiy holds any niterest from
time to time. Further, on the date of this Debenture, the Company represents to the Bank that the.
Company has complied in full with any obligations the Company has under the PSC Regime to
provide information to any company that shall have issued any shares in which the Company holds
an nteest and that no “warning notice™ or "restrictions notice” (in cach case as defined in Schedule
1B to the Companies Act 2006) has been issued tothe Company in respect of all or any part of the
secutities and remains in effect,

(i) Comply with any notice served on the Compariy vrider the Companies Act 2006 (including purswant
to Pari 21 A of the Companies Act 2006) within the tiniefranie specified in the notice.

9 {a) At any time before this Debenture is discharged (and whether or not the same shall have become
enforceable), the Bank may, if and whenever, and so often as'it shall reasonably think fit, apply the whole or
any pait of the monies from time to time standing {0 the credit of any account as-referred to in-clause 8(n) in
or towards the discharge 'of the Debt.
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(b)

(<)

The Bank may pay the monies mentioned in clause 9(a) above to the credit of any other account nominated
by the Bank (including.an account. opened by it for this purpose} as: security forany contingent or futute
liability of thie Company to the Bank,

Unless otherwise stated, all powers of the Bank conferred by this Debenture shall be exercisable without
prior notice (o the Company.

When the Debenture beconies enforceable

10. This Debenture shall become enforceable:-

{a) if the Debt is not paid or discharged when due (whether on demand, at agreed maturity or earlier as the case
may be); or

(b) if the Company is in breach of any of the obligations under this Debenture; or

® if the Company shall enter into any composition or ariangement for the benefit of its creditors; or

{d) if any step is taken for the administration or winding up of the Company (which inciudes, without limitation,
in-cach case; the board of directors or the Company's shareholders, passing a resolution for the sanie) except
where, in the case of winding up, the Bank has corisented in writing for the purpose of a solvent
reconstruction or amalgamation; or

(e} if a third party shall take possession of; or a receiver shall be appointed over, or any secured creditor of the
Company shall seek to enforce its security in respect of, all-or any of'the char ged property or-any.other. event
shall happen which puts in jeopardy all or any part of the security created by this Debenture; or

{fy if the Bank, in its reasonable discretion, considers that any claiih may be or has been made against the Bank
{wider any bond, guaranteg, indémaity or other contingent Hability issued or entéred into for any liabilities of
the Company in respect of which fhe Bank ieasonably considers that it may not be or has not been
indemnified ot demand or as and when required under any agreement it has with the Company regarding the
samie;

(g) if any security granted under a Parallel Security Document has become enforceable; or

hy if any other event shall ocour which has been agreed by the Company and the Bank as an-event upon the

occurrénce of which this-or any other security for the Debt shall be enforceable, which shall include but not

be limited fo a request by the Company fo the Bank to appoint a receiver and/or administrator-of the
‘Company.

If any of the above-eventy referred to at clauses 10(a) fo 10(h) should cecur:-

0]

(i)

the powers of sale.and of appointing a-receiver conferred by Section 107 of the Law of Properly Act 1925
shall immediately arise and become exercisable by the Bank free from the restrictions contained in Sections
103 -and 109 of that Act; and

the powers of leasing, or agreeing to lease, or of accepting or agreeing to accept surrenders of leases

(conferred by Sections 99 and 100 of the Law of Property. Act 1925} shall immediately become exercisable.

These powers are available fo the Bank whether or not the Bank shall then be in possession. of ali or any part of the
charged property. The Bank.may grant a lease at a premium and for any length of term and, generally, without the
necessity for the Bank to comply with-any restrictions imposed by, or other provisions of, the sections and legislation
mentioned above (and so that for the purposes of Sections 99 and 100 of the Law of Property- Act 1925, the
expression "mortgagor™ shall include any person deriving title under the Company and sub-sections 99 (18) and 100
(12) shall not apply).
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Right of Appropriation

.

To the extent that the security created by this Debenture constitutes a "security financial collateral arrangement” and
the assets sccured by this Debenture ("Secured Assets™) constitute “financial collateral” for the purpose-of the
Financial Collateral Arrangements (No 2) Regulations 2003 ("Regulations"); the Bank shall have the right on giving
prior notice to the Company, at any time after this Debenture becomes enforceable, to appropriate all or any part of
those Secured Assets in or towatds discharge of the Debt. The parties agree thatthe value of the appropiiated Secured
Assets shall be, in thie case of cash, the amount of cash appropriated and, in the case of any stocks, sharcs, debentures,
bonds, loan capital and other securities of any description, deteriniiied by the Bank by reference to any publicly
available market price and, in the absence of which, by such other mieans as the Bank: (acting reasonably) may select
including, without limitation, an independent valiation. For the purpose of Regulation 18(1) of the Regulations, the
Cormpany agrees that any such determination by the Baik will constitute-a valuation "in a commercially reasonable
manmer”.

Appointment of Administrator or Receiver

12.

13.

14,

{a) The floating charge created by this Debenture 15 iﬂtgﬂéed 1o be.a qualifying floating charge as defined by
paragraph 14 of scliedule B to the Insolvericy Act 1986.

(b} At any time after having been requested to do so by the Company, or after this Debenture has become
enforceable {(and whether or not any of the events mentioned in.clause 10 are continuing), the Bank rvay
appoint by deed ot by writing under the hand of a duly authorised officer of the Bank, or otherwise (i} any
one or. more persons to bieadministrator of the Company (each an “Administrator”) or (ii):any one ormore

petsoiis 10 be a receiver of any chiarged property (each a "Receiver"). These expressions shall, where

necessary; include atiy person substituted as Administrator or Receiver.

{c} The Bank may (so far as it is lawfully able to do so) from time to titne by deed or by writing unider the hand
of a duly authorised officer of the Bank or otherwise, remove any person appointed to be a Receiverand may
in a siinilar way appoint arother in his place,

{d) Tf at any tinte two o more persons shall hold office as Receiver of the same property, each one of them shall
be separately “entitled (subject to any contrary direction in the appointment) to exercise all the powers,
authorities and discretions conferred on them.,

{e) The power to appoint a Receiver shall be in addition to all statutory and other powers of the Bank- underthe

Insolvericy Act 1986 and the Law of Property Act 1925,

63 The power {o appoint-a Receiver shall be and remain exercisable by the Bank even though there may be a
prior appointment in respect of all or any part of the charged property,

{a) The Bank shall not, norshall the Receiver, be liable t6 account as mortgagee in possession in respect of all or
dny of the charged property not be: liable for any loss upon réalisation.or for any neglect or default (unless
‘wilful) of any nature whatsoever in connection with all or.any of the charged property foi which a mortgagee
ifi possession mightas such be liable.

(b} All reasonable costs, charges and expenses properly incurred by the Barik ‘or the Recsiver (including its
internal maiiggemerit and administration costs and the costs of any proceedings in relation fo this Debenture
ot the Debit) shall be patd by the Company on-demand,

The Receiver shall be the agent of the Company and the Company shall be responsible for his acts and remuneration
as well as for any defaults committed by him,

Powers of Receiver

i5.

The Receiver shafl (subject to any limitations or restrictions expressed in the document appointing him but
notwithstanding any restriction or limitation binding on the Company under. this Debenture: or diy winding-up or
dissolution of the Company or any analogous. proceedings in any jurisdiction) have all the powers (as vatied and.
extended by this Debenture) conferred ot réceivers by the Insolvency Act 1986 and the Law of Properfy Act 1925 and
{without affecting the above in-any way) the following powers:-
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(a)

(b)

()

(d)

O

0

()

(h

()

)

(i) to sell, transfer, assign, convey or grant, accept surrender or vary, terminate or surrender leases of or
in‘exchange and enter into and or terminate leases of any of the charged property; and

(i) in-any ofher way to dispose of, or deal with, all or any of the charged property in respéct of which
the Receiver is appointed (or agree any of the same) and in cither case in such a way-and generally
on such ternis and conditions as he réasonably thinks fif,

Any transaction mentioned above may be for such payment or. other consideration as the Recéiver shall think
fit-whether for- (i} a heump sum and/or (ii) a consideration payable in instalments and whether for cash or
otherwise. In-the case of the latter, it shall form part of the charged property and be charged with the
payment and discharge of the Debt.

Fixtures and plant and machinery may be taken and sold separately from the premises to which they are fixed
(or i which they are contained) without the consent of the-Company being obtained or necessary.

To take possession of, collect and get-in, all or any of the charged property. iir réspect of which the Receiver
is appointed and for that purpose to make such demands aid take any proceedings as the- Receiver shalt
reasonably think fit.

To carry o, manage, develop, reconstruct, amalgamate or diversify (oragree the same) any trade or business
(including farming) as has from time to time been carried on the whole or-any part of the fixed charged

property.

(i) To make any arrangement or comprontise between the Comnpany and any other petson which the
Receiver may reasonably think expedient.

it To take, defend or participate in-any proceedings (including, without limitation, arbitration
p P g
proceedings) as the Receiver may reasonably think expedient.

‘To make; effect and complete such improvements, development and repairs to any of the charged property as

the Receiver may réasonably think expedient.

To make. calls (and to enforce payment of them) conditionally, or unconditionally, on the members of the
Company in respect of any uncalled capital with the benefit of all the povrers in the-Articles  of Association
ofthe Company conferred on the dircctors.

To appoint managers, officers, servants, workmen; nominees and agents for any of the purposes mentioned
in this clause 15 at such remuneration and for such periods and on such terms as the Receiver may

teasonably determine,

If the Receiver thinks fit, but without affecting the indemmity contained in clause 23 below, to effect with-any
insurer any-policy or polisies of insirance either in licu, of satisfaction of, or in addition to, such indemnity.

To delegate by power of attorney, or in amy other way, fo any person or persons approved in-writing by the
Bank, all or any of the powers, authorities and discretions which are for the time being exercisable by the
Receiver under this Debenture.

(i) To.promote the formation, or otherwise acquire the share capital of, any body corporate with a view
to such body corpotate beconiing a subsidiary of the Company or otherwise;

(if) to-purchase, lease, or otherwise acquire any interest in all or any of the Company undertaking and
property;

(iii) to cairy on any business in succession to the-Company ot any subsidiary of the Company;.
and in each case, as the Receiver may otherwise reasonably think fit.
To apply for, and otherwise take such steps. as the Receiver niay consider reasonably necessaty or desirable

to ¢btain (it the name of & nominee or otherwise), such licences, consents, permits and approvals -as the
Receiver inay reasonably think expedient.
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16.

ity To make elections for value-added tax purposes as the Receiver may reasonably think fit.

(i) For any of the purposes authorised by this clause 15, fo raise money by borrowing from the Bank or from
any other person on the security of all or any of the-charged property in respect of which the Receiver is.
appointed.

(1) The Receiver may raise money ag mentioned above-on such terms (including, if'the Bank shall
consent, tefms under which such securify fanks in priority to all or any of the.security created by
{his Debenture) as the Receiver may reasenably think fit; and

(i) the repayment of all such monies and the payment of interest on them and related costs charges and
expenses, shall b freated for all purposes as expenises properly payable by the Receiver.

{rn) To exercise any of the powers which the Bank would be entitled to exercise under this Debenture.

(0) To do all such other acts and things as the Receiver may reasonably consider to be incidental or necessary to
any of the matters or powers mentioned above and/or which the Receiver lawfully rmiay or cando as-agent for
the Company.

(D) To exetcise any of the above powers on behalf of the Company or on the Receiver’s own behalf or, in'the

case of the powers contained in clause 15 (f) above, on behalf of the directors of the Company.

Subject to claims having priority to the security created by this Debenture, all monies teceived, recovered or realised
by the Receiver or (on any exeicise by the Bank of its enforcemerit powers under this Debenture)-the Banl, shall be

applied in the following order:-

{a) Tn payment of 4ll reasonable costs, charges. and expenses of, and incidental to, (i) the appointment of the
Receiver-and (ii) the exercise of all or any of the poweis. of the Receiver or the Bank and of any ‘other
outgoings properly payable by them including without limitation (A) the repayment of monies:borrowed as
referred foin clause 15(m) above (B) the payment of ifiterest and related costs, charges, and expenses (fo the
extent that the Bank has consented to the same being secured in priority to the security created by this
Débenture) and (C) all amounts payable by the Bank to the Receiver under any order of any court or
otherwise.

(b) In payment of remuneration to. the Receiver at such rate as may from titde to time be agreed between the
Receiver.and the Bank.

{cy In payment to the Bank in or towards paymient or discharge of the Debt and all other amounts expressed to be
secured by, or due or payable to the Bank under orin connection with, this: Debenture.

{d) Tn payment of any surplus.to the Company ot any other person entitled to'it.

Power of Attorney

i7.

{(a) The Company. irrevocably, and by way of security, appoints the Bank, ahy Receiver and each of their
respective delegates, jointly and also individually to be the attorney and attorneys of the Company.  Any
attorney is authorised by the Company-to do all things which the Conpany may be fequired to do-under this
Debenture. This includes (without lisiiitation) anything which the Bank or the Receiver (or any such
delegale) may consider necessaty or appropriate for, ot in cohtiection with:

§)] the improvement, perfection or protection of the security intended to be created by this Debenture;
o1

{ii) the exercise of any of the powers authorities and discretions conferred under this Debenture on the
Bank and/or any Recejver,

(b). The Company ratifies-and confirms-(and-agrees to do so} whatever any such attorney shall do, or attempt to
o, in the exercise of all or any of the powers, autliotities and discretions mentioned above ot under this
power. of attorney. The power of attorney conferred under this clause 17 is'to secure the performance of
obligations owed to the donces within the meaning of the Powers of Attorney-Act 1971,
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Bank has Powers of Receiver and other powers

18: {i} Without affecting any other powers, authorities and discretions of the Bank, all or-any of the powers,
authorities and discretions conferred upon the Receiver (whether arising-under this Debenture ot otherwise)
may also be exercised by the Bank at any time after this Debenture: has become enforceable. This is so
whether of not a.Receiver has been appointed.

(ii) The Bank shall also be entitled to delegate by power of attorney, or in any other manner, to any pesson or
persons all or airy of its powers authorities and discretions..

(i) No such delegation mentioned above shall prevent the subseguent. ¢xercise of the powers, ‘authorities-and
discretions by the Bank itself or prevent the Bank fiom making any subsequent delegation of theni to.some
other person.

{iv} The Bank may revoke any such delegation at any time.

19. At any time after this Debenture shall iave become enforceable, or affer any powers conferied by any interest having
priority to the security created by this Debenture shall have become exercisable, the Bank may redeem such or any
other prior interest or-arrange the transfer of it to itself. It may settle and pass the accounts of any third. party
concerned and any account so.settled and passed shall be conclusive and binding on the Company. All-monies paid
by the Bank to the third party in-accordance with such accounts shall as from such payment be dug from the Company
to the Bank on curieiit aceount and shall biar interest and be secured as part of the Debt.

20, The rights and remedies of the Bank under this Debenture are in addition to, and not in substitution for, any rights or
renredies provided by law.

21, The restriction on the right of consolidating mortgages contained in Section 93'of the Law of Property Act 1925 shall
not apply to this Debenture.

22, {) If the Company at any time fails to perform and observe the terms, and obligations- contained in this
Debenture, the Bank may (but without being inder any duty to do so) take such steps as in its reasonable
opirion may be required to remedy such failure; and

(i) this includes, without Hmitation, making any payment, and for the purpose mentionied in clause 22 (i) above,
the Barik and its agents may- enter upon any:land of the Company without being regarded as having entered
ir6 possession-ofit. '

Indemnity

23. The Company agrees to fully indemnify each of the Bank and the Receiver from and against all and any liability they

niight incur in the exercise (or apparent exercise) of any powets, authorities-and discretions under ot in connection
with this Debenture (with the exception of fraud or wilful default on the part of the Bank or the Receiver; but only to
the exterit committed by any of them) or any failure by the Compatiy to-comnply with any of its obligations-under tliis
Debenture.

Protection of Purchasers

24.. No purchaser or other person dealing with the Bank-or the Receiver (or any of theit respective delegates)
(i) shall be bound or entitled o see or enquire whether any power; authority or diseretion under this Debenture
has arisen.or become exercisable;
Giy be concerned ‘with any notice to the.contrary or to-see whether any delegation shall have lapsed for any
feasoin or been revoked; or
(iif} ‘be bound or entitled to concein himself with the proceeds of any sale or other dealing or be answerable in
any circumstances for the application of the said proceeds.
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Payment of costs, charges and expenses

25.

The Company shall reimbutse to the Bank on demand. on a full indemnity basis, all costs, charges and expenses
(including, without limitation; all amounts reasonably determined by the Bank to be necessary to-compensate it for
internal management or administration costs, charges and expenses) properly incurred by the Bank:-

)] in ensuring this Debenture is effective;

{i1) in connection with the mprovement, perfection or protection of the security created by this Debenture;

{1} in the exercise of any rights, remedies, powers, authorities and discretions conferred under, or in connection
with, this Debenture,

{together ‘with any valie added tax or similar tax charged or chargeable in respect of such costs, charges -and
expelnises).

Al such amounts shall be debifed to an account in the name of the Company. Until they are reimbursed they shall
bear interest at the rate of three pei’ cent per-annum over the Bank of England base rate from time to time calculated
and compounded monthly and/or-according to the Bank's then current practice-and shall be payable on demand. They
will be secured ag part of thie Diebt by this Debenture.

Independence of Sceurity

26.

{a) This Debenture shall be in addition to, and independent of, every other security which the Bank may at any-
time hold forany of the Debt secured by this Debentuse.

{b) No prior security held by the Bank over all or any of the charged property shall merge in the secarity created
by this Debenture.

{c) This Debenture shall remain in full force and effect as a continuing security unless and until the. Bank
dischargeyit.

Bank’s powers to deal with Accounts and Money Received

27, {(3) If the Bank receives notice of any subsequent chatge or othér interest affecting all or any of the: charged
property. (other than arising under- a Parallel Security Document), the Bank may open a new account or
accouits for the Company in its books.

(b) I the Bark. does not open-a new account, it shall be regarded -as having done so unless-the Bank gives
expiess-written notice to the contrary to the Company. Notwithstanding any appropriation by the:-Cothipany
to the-contrary, as from the time of receipt of such rotice, all payments made by the Company to the Bank
(other than those dealt with under clause 8(n)) shall be treated as having been eredited-fo a new account of
the Company. Such payments will riot be applied in reduction of the amount due, owing or incurred from the
Comiany to the Barik at the fime when it received the notice.

28. {#) All monies received, recovered or realised by the Bank under this Debenture {inicluding the proceeds of any
conversion under clause 31 below) may, in the reasonable discretion of the Bank, be credited to any suspense
or impersonal account.

€3)] Such monies referred to above in-clause 28(a) may be held in such account (where they shall not reduce the
Debt) for so lonig a3 the Bank may think fit pending the-application from time fo time of such monies and all
accrued interest (at the rate, if any, agreed in writing between the Company and the Bank from time to-tiie)
in or towards the discharge of the Debt.

29. The Company waives any right of set-off ‘it may have now, or at any time-in the future, in respect of the Debt
(including sumis payable by the.Company under this Debenture).

30. The Bank may certify or determine the amount of a rate or.amount applicable or due under this Debenture and it
relation to the Debt. These certifications and determinations by the Bank shall, in the absence of manifest error, be
conclusive evidence of these rates.and amounts,
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Currency Conversion

31. (&) For the purpose of* or pending the discharge of the Debt, the Bank may convert any monies received,
recovered or realised by the Bank under this Debenture (including the proceeds of any previous conversion
under this.clanse) from their existing currency of deromination juto suth other curénty of denomination as
the Bank may reasonably think fit.

{B) Any such conversion shall be made at the Bank's-then prevailing spot seliing rate of exchange for such other
currency agatnst the existing cutrency.

{c} Bach previous reference in this clause to a currency extends to funds of that currency and, for the avoidance
of doubt, funds of one currency inay beconverted into different funds of thie samie currency.

Dealings with you and others

32, The Bank may, i its discretion, grant time, or make any other arrangement, variation or release with any peérsoh or
persons not patly to this Debenture (whether or not.such person of persons are Jjointly liable with the Company) in
respect of any of the Debt or of any other secirity. or guarantee for it. Hf'the Bank does, it wiil sot in any way affect
eithier this Debenture or the Hability of the Company for the Debt.

Bank’s Right of Set Off

33. In addition to-all rights of set off conferred by law, the Bank tiay set-off sty money standing from time to time to thie
«eredit.of any account the Company has with the Bank against the Debt. If the obligations are in different currencies,
the Bank may convert either obligation into the other currency in accordance with clause 31,

Preservation and Retention of Secarity

34, (a) Any settlement, discharge or release (including in refation to this Debenture or the Debt) between (i) the
Company and (ii} the Bank or the Receiver {the "Relevant Pelscn(s}*'} shall be condifional upon no-security
given, of payment msde, to the Relevant Persoii(s) by the Company (or any other person) being avoided or
reduced as a result of any provisions or enactinents relating to insolvency for the time being.in force inany
.3u1;sdlctl_cn

{b) Tn the event of such security or payment being avoided ar reduced, the Relevant Person(s) shail be entitled 1o
recover the. value or amount of such security or payient fiom the Compatiy subsequently as if such
settlement, discharge or relesse had not oceurred.

Notices Governing Law and Jurisdiction

3. Without affecting any other lawful method of service, any demand or fictice to be made or given by the Bank to the.
Company (including without Timitation, a demand for payment of all or any of the Debt) may be made-or given by
any manager or officer of the Bank or of any branch of it~

(a) By letter addressed to the Company and.delivered to any officer of the Company at any place o sent by fiest-
class post to, or left at the registered office of, the Company or any place of business or activity of the
Company last known to-the Bank. fsent by post:it will be deemed to have been made or given two business:
days (Monday to Friday, except public holidays in England) after’ the day of posting.

(b By electronic icans 10 the eléctronic- mail addréss of the Company last known. fo the Bank. Tt shall be
B regarded as having been made or given at the time of transmission.

36, () English law governs this Debenture, its interpretation and any non-conttractual obligations ariging from-or
connected with it.

by Both the Company and the Bank submit to the exclusive jurisdiction of the courts of England and Wales in
relation to all claims, disputes, differences or other matters {including non-contractual claims, disputes,
diffetences or other matters) arising out of or in connection with this Debenture.
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Disclosure of Information

37. The. Company consents to the disclosure by the Bank of any information about the Company, this Debenture, the
charged property and the Debt:-

(a)

(®)

©

{d)

(e)

to any person to-whom the Bank has transferred, or proposes or may propose-to transfer; all-or-any of its
rights under this Debenture and/or the Debt and to any rating ageacies and any advisers to the Banlk in
conhection with such transfer; and/or

to any person with whom the Bank has entered into, or proposes or may propose to enter into, any
comfractual arrangements i conmriction with this Debenture andfor the Debt; and/or

to any company within the. HSBC Group being HSBC Holdings ple and its .associated .and subsidiary
companies from time to time, or any of its or their agents; and/or

to any insurer who isto, or-who proposes to, provide insuiance to the Bank in respect of the charged
property, this Debenture and/or the Debf; and/or

to any other person to whom, and to the extent that, such information is required to be disclosed by .any
applicable Taw or regulation,

Transfer of Rights

38, ()

{b)

©

d)

(©)

)

The Bank may transfer all or any of'its rights.under this Debenture and/or the Debt to.any person at any time,

if the Bank transfets all or-any of its rights under this Debenture and/or the Debt, the Company riglits under
this Debenture and/or the Debt (as the case may be) will stay exacily the same.

The Company will be bound fo any persow to-whom the Bank transfers-any such: rights. That person will
have the Bank’s powers and rights so far as the Bank {ransfers these fo that person, The Bank will be
released automatically from. its obligations to the Company so far as that person. assumes the Bank’s
obligations.

The Company will at the-expense of the Bank or thie person to whom the rights are transferred, do anything
reasonably requested by the Bank: to effecta transfer of all or any of the Bank's rights unider this Debentime
and/or the Debt,

The Company will not transfer-all or-any part of its rights under this Debenture and/or the Debt without the
prior writtén consent of the Bank.

Inthiese Transfer of Rights provisions and-in fhe Disclosure of Information provisions above;
(i) the term-transfer mmeans sale, assisnment and/or transfer by novation;
{ii) ‘the term rights imeans righits, benefits and/or obligations; and

(iti) the term person means any person, trust, fund or other entity.

The Bank’s written consent and reasonable requirement

39. (a)

Where the words “without the Bank’s- written consent” appear in any clause, the Bank will not unreasonably
withhold consent. The Company agrees that it is reasonable for the Bank fo refuse to consent to something.
if, in the Bank’s reasonable opinion, it-adversely affects or might affect:

B the Bank’s security under this Debenture and its ability to enforceit;

(ii) the value of that which is secured to the Bank and itsability to sell the sarie;

{iii) the Bank’s ability to recover the Debt; or

(iv) the assessment of the value of this Debenture as an asset of the Bank.
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{b) Where the words “the Bank reasonably requires” appear in any clause, the Company agrees that it is
reasonable for the Barik to require something if, in the Bank’s reasenable opinion, itwill or might assist in:

1) the:preservation of the Bank’s security under this Debenture or the value of that which is secured by
it; or

(ii) the Bank’s-ability. to recover the Debt.
Severance and Modification - Unenforeeability

44, (a) If any of the clauses {or part ofa clause) and/or any of the paragraphs-{oi"part of a paragraph) becomes
invalid of unenforceable in any way under any law, the validity of the temaining clauses (of part of a clause)
or patagraph (o part of a paragraph) will-not in any way be affected or impaired.

{b} I any invalid or unenforceable clause or paragraph metitioned above (or part of either) would not be invalid
or unenforceable.if its form or effect were niodified i any way, it shall be-deemed to have the modified for
or effect so long as the Bank consents,

Parallel Security

41, (a) The Company may at any time enter into a Parallet Security Document. Eniry info and performance of the
' terms. of'a Parallel Security Docuiment shall niot breach any térm of this Debenture.

(b} The Company conseats to the Bank and HSBC. Bank ple entering into prioiity, intercreditor or other similar
arrangements (to which the Company  shall.not be party} to regulate the ranking of the security granted by
the.Company under this Debériture and aity Parallel Security Document.

Interpretation:-
42. (a) The words or expiessions:-
{) "the Company™ shall include any person from titne to time deriving title under the Company.

(i) "the Bank" shall nclude its successors and transferees and in both cases to the extent of their
respective.rights and benefits (including, without limitation, any person in whom under the laws of
such person’s place of incorporation all or substantially all of the assets and liabilities of the Bank
become vested).

(i) “environiental laws" includes all applicable laws, regulations and directives {and al notices,

' circulars, orders; judgments and decisions of any coutt or other competent -authority ini any
jurisdiction) concerning the pollution or protection of the environment or the health of ‘humans,
dnimals or plants including without Hmitation public and workers' liealth and safety, the generation,
use, freatmeit, storage, transportation or disposal, or discharge or release into the efvironmeni, of
any chemicals or other pollutants or contaminants or industrial, radioactive, dangerous; toxic or
hazardous substances or wastes (in whatever form and including noise and genetically modified
organisms).

{iv} "environmental -permits" means all permits, licenses, consents; approvals, certificates and other
authorisations (including all conditions applicable to themn) required indet dny enviroantental laws.

{v} "holding company” "subsidiary"” and "subsidiary undertaking" shall have the meanings respectivély
set out-in the Compaties Act 2006 (as the sariie may be amended, varied or replaced from time to
time). '

{vi} "PSC Regime™ means the regime relating to "people with significant control”, a5 set out in Part 214
of the-Companies Act 2006 and The Register of People with Significant Control Regulations 20716.

(vii)  “include(s), “including” and “ifi particular” shall be construed as being: by way of illustration or
emphasis-only and shall not be construed as, nor shiall they take effect as, limiting the generality of
any preceding words.

D1g Debenture (12/18 Revision) Bank Ref SG8310990480
Page 18.0£21




(viii)  “other” and “otherwise” shall not have their nteaning narrowed on account of any preceding words
whiere a wider construction is possible.

(ix) “Parallel Security Document” means any security documient in respect of any asset secured under
this Debenture enteréd into by the Company in favour of HSBC Bank ple.

(b) Any reference {o 4 person shall include any person, company, corporation, body corporate, government, state
(ot agency of a state} and any association ot partnership {whethei oi niot having legal personality) of any of
these,

(©) Any reference to any statute or any section of any statute shall be regarded. as including reference to any

statutory modification or re-enactment of it for the time being in force.

{dy References to the singular shall include: the plural-and vice versa; the use of the male pronoun shall inclide
the female and neuter; the use of the neuter pronoun shall include both the male and the famale.

(e} The headings are used for guidance only.
Company compliance with Memorandum and Arficles of Association
43, The Company confirms that this Debenture does not contravene any of the. provisions: of its. Memoranduny and

Articles of Association.

IN WITNESS this Deed has been executed as a deed by the Company and is intended to be and is delivered on the date. first
mentioned above,
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The Schedule referred to above
Fart 1
(Freehold and/or leasehold land)
Registered Title
All 'the'prt}pe;‘iy(ies_) comprised in the following title(s) at the Land Registry:

Title Number Short description of the property

Unregistered Title

Ail the property(ies) now vested in the Company and-comprised in the Deed(s) referred to below:

Short description of the property Date Deed/Document Parties
Part 2
{Ptior mortgages or other matters relating to the property described above)
Short deseription of the property Legal Mortgage/  Partes
Charge dated
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Exceuted as a deed by the Company-acting by;

{REDACTED}

Signature

Titony Aplrmd |

Name infull-
(B]ock fotters)

{(REDACTED {REDACTED}

Signature

Narme 10 full
{Block !er.re'f*.q)

Execufed as deed by the Company acting by:

Signature

Name in full
{Block Tetrer 5}

In the presence of:
Sighature of witness

Full pame of witness
{Brock letrers)

Addiess:

Occupation:

For and on behalf of HSBC UK Bank ple

J

D1g Deberture (12/18 Revision)

Director

{Foruse by a
Cotnpany with
multiple directars
atid/or e Company
Secretary)

Director/Company Secretary

Crocs o AR ooel™

Director
{For use where ane
-director is.
authiorisett to.sign)
Witness
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