THE LINK STEEL COMPANY LIMITED

Registered number: 502085

DIRECTORS’ REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED
31 DECEMBER 2008

MONDAY

*LO3LQDUs*
LD4 116

05/10/2009
COMPANIES HOUSE




THE LINK STEEL COMPANY LIMITED

COMPANY INFORMATION

DIRECTORS D J Paul
A S Goldsmith
AL Bentley
SECRETARY A L Bentiey
COMPANY NUMBER 502085
REGISTERED OFFICE Level 27 CityPoint

1 Ropemaker Street
London EC2Y 98T

ACCOUNTANTS Norton Lewis & Co
{Chartered Accountants)
246/248 Great Portland Street
London W1W S5JL




THE LINK STEEL COMPANY LIMITED

CONTENTS
Page
Directors’ Report 1
Accountants’ Report 2
Balance Sheet 3
Notes to the Financial statements 4




THE LINK STEEL COMPANY LIMITED

DIRECTORS' REPORT
For the year ended 31 December 2008

The Directors present their report and the financial statements of the Company for the year ended 31
December 2008,

ACTIVITIES AND FINANCIAL RESULT
The Company did not trade during the year.
DIRECTORS

The Directors who held office during year were as follows:

D J Paul Appointed 16 December 2008
A S Goldsmith

A L Bentley Appointed 16 December 2008
R J A Smith Resigned 16 December 2008

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

The Directors are responsible for preparing the annual report and financial statements in accordance with
applicable law and United Kingdom Generally Accepted Accounting Practice.

Company law requires the directors to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the director is required to:

= select suitable accounting policies and then apply them consistently;

" make judgements and estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 1985. They are also responsible for safeguarding the assets
of the company and hence for taking reasonable steps for the prevention and detection of fraud and
other irreguiarities.

The report of the directors has been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies.
This report was approved by the Board on 2 October 2009 and signed on its behalf.

A L Bentley
Secretary
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THE LINK STEEL COMPANY LIMITED

ACCOUNTANTS’ REPCRT TO THE BOARD OF DIRECTORS ON THE UNAUDITED FINANCIAL STATEMENTS

In accordance with the engagement letter and in order to assist you to fulfill your duties under the
Companies Act 1985, we have compiled the financial statements of the company which comprise the
Balance Sheet and the related notes from the accounting records and infermation and explanations you
have given us.

The report is made to the company's Board of Directors, as a bedy, in accordance with the terms of our
engagement. Our work has been undertaken so that we might compile the financial statements that we
have been engaged to compile, report to the Board of Directors that we have done so, and state those
matters that we have agreed to state to them in this report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s Board of Directors, as a body, for our work or for this report.

We have carried out this engagement in compliance with technical guidance issued by the Institute of
Chartered Accountants in England and Wales and have complied with the ethical guidance laid down by
the Institute relating to members undertaking the compilation of financial statements.

You have acknowledged on the Balance sheet as at 31 December 2008 your duty to ensure that the
company has kept proper accounting records and to prepare financial statements thatgive a true and fair
view under the Companies Act 1985. You consider that the company is exempt from the statutory
requirement for an audit for the year.

We,have not been instructed to carry out an audit of the financial statements. For this reason, we have
nof; verified_the accuracy or cgm;t)r_ber}gness of the accounting records or information and explanaticns you
have given to us and we do ot tHerefore, express any opinion on the financial statements.

NORTON LEWIS &.CO EJ
{Chartered Accountants)
246/248 Great Portiand Street
London W1W SJL

2 October 2008

Page 2




THE LINK STEEL COMPANY LIMITED

BALANCE SHEET
As at 31 December 2008

Notes 2008 2007
£ £

FIXED ASSETS
Unlisted investments at cost 2 1,200,000 1,200,000
CURRENT ASSETS
Debtors 3 8,655 8,655
NET ASSETS £1,208,655 £1,208,655
CAPITAL AND RESERVES
Called up share capital 4 4,250 4,250
Capital reserve account 1,203,020 1,203,020
Profit and loss account 1,385 1,385
SHAREHOLDERS’ FUNDS £1,208,655 £1,208,655

The directors consider that the company is entitled to exemption from the requirement to have an audit
under the provisions of section 249A(1) of the Companies Act 1985 and members have not required the
company to obtain an audit to its accounts for the year in question in accordance with section 249B(2) of
the Act. The directors acknowledge their responsibilities for ensuring that the company keeps accounting
records which comply with section 221 of the Act and for preparing financial statements which give a true
and fair view of the state of affairs of the company at 31 December 2608 and of its profit for the year then
ended in accordance with the requirements of section 226 of the Act and which otherwise comply with the
requirements of the Companies Act 1985 relating to the financial statements so far as applicable to the
company.

The financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies and in accordance with the Financial Reporting
Standard for Smaller Entities (effective January 2007).

The financial statements were approved and authorised for issue by the board and were signed on its
behalf on 2 October 20089.

A S Goldsmith
Director

The notes on page 4 form part of these financial statements.
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THE LINK STEEL COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2008

. ACCOUNTING POLICIES

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2007). The Directors
consider that the financial statements are correctly prepared on a going concern basis.

UNLISTED INVESTMENTS IN GROUP COMPANIES AT COST

2008 2007

£ £

Unsecured Loan Note in Group Company 1,200,000 1,200,000
At 1 January 2008 and at 31 December 2008 £1,200,000 £1,200,000

The unsecured Loan Note was issued by Stemcor Holdings Limited and is repayable no earlier than
2007. It carries interest at 1% p.a. above Barclays Bank Plc base rate. The Company agreed to
waive its entitlement to interest after 1 January 1991,

In the opinion of the directors, the unlisted investments are worth not less than their book value.

DEBTORS

Amounts due from group companies £8,655 £8,655
. CALLED UP SHARE CAPITAL

Authorised:

20,000 ordinary shares of £1 each £20,000 £20,000

Allofted and issued:
4,250 ordinary shares of £1 each £4,250 £4 250

ULTIMATE HOLDING COMPANY

The ultimate holding company is Stemcor Holdings Limited which is incorporated and registered in
England and Wales. Copies of their financial statements can be obtained from Companies House,
Crown Way, Cardiff CF4 3UZ.
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