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Companies House

M R01 (ef)

Registration of a Charge

Company Name: TP ICAP MARKETS LIMITED
Company Number: 00500777

Received for filing in Electronic Format on the: 18/08/2022 XBAO92PK

Details of Charge

Date of creation:  29/07/2022
Charge code: 0050 0777 0046
Persons entitled: BNP PARIBAS SECURITIES SERVICES, PARIS BRANCH
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LORINA MAHAPATRA

Electronically filed document for Company Number: 00500777 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 500777

Charge code: 0050 0777 0046

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 29th July 2022 and created by TP ICAP MARKETS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 18th August 2022 .

Given at Companies House, Cardiff on 19th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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SECURITIES SERVICES . . =

"}_:_secuames FINANGIAL COLLATERAL ARRANGEMENT
i _j__STANDARa TERMS

. “The Parties hefeby isign' 'Part 1' of these standard terms for identification purposes

S Mechae! Ha!!ard

Head of Markets Spec!ahstslSales
Banks & Brokers Eurcnext

Authorised signatory for
- BNP Paribas Securities Services

Authorisedbignatory for o
BNP Paribas Securities Services -

: o Luiz Micolas
-~ Dale: 20/07/2022 ' .+ Sales and Markel Specialist

 Emma Prophet _ o
. Group Head of Operations - PauiMcQuillan L
.- Head of Operations EMEA -

Auihoriéed signalary for e : Auharised sign;atoryl for
- TPICAP Markets Limited .~~~ .~ TPICAP Markets Limited
o Date: 20/07/2022
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'Bﬁ?Mm’BﬁAs' -
SECURITIES smvzces

1 Def nutuons and mterpretatmn ;
s ._i::'Represematmns and warrantees
'-'i':Margm requarement' ' '

Restractwn en dealmg wzth Ce!latera! Assets

5 Raghts and oblsgatmns of the Coiiateral Taker_;-:.:

-"Enforcement of the Secunty Enterest o

- :_: "_:Schedu!e [ Pro format Secumy Dncuments Hang Kong

'.'":-"-':.'.;'.:':.j"ScheduIe8 Pro format Secunty Documents Smgapure
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BNPPARIBAS =
_SECURITEES.SFRVICES-_'__'.- o )

| _ PART 1 SECURITY FINANC!AL COLLATERAL ARRANGEMENT STANDARD TERMS

'1 Def‘ mtmns and interpretatmn

-."Amendmg Annex Notuce o _. ' has the mean!ng ascnbed to it in Ciause ‘EZ
o “Annex" o . l_ :':means the Annex to the reievant Secamﬁy Documem
R :“BPZS Agreemant“ | '.means o _ B

'(ia)' 'I_'any agreement described in lhe Annex
| {b) any ag;*eement that amends supp!emenis or rep!aces any '
' agfeementdescnbed in the Annex; - :

o (cj‘ any agreement entered into from time to time between the
Collateral Provider and the Collateral Taker; and

() any agreement which Is designated as a BP2S Agreement B
by the Collateral Taker and the Collateral Provider,

“Clause” - . means any clause of these Terms.
-~ *Collateral Assets” B © means, in relation to 3 Relevant Account:

~(a) al assels standing o the credit of that Relevant Account
from time to time; and

. {b) any Righis which the Collateral Provider has or obtains at
~any time in the fulure in the Relevant Account and any
_ Rights accruing to, derived from or otherwise connected with -
it {including proceeds). '

or (in respect of Clause 3.2) those assets that the Collateral Taker o
- requires to be transferred to a Relevant Account pursuant to that
- Clause. -

“Collateral Directive” . means the Financial Collateral Awangements Directive.
' . {2002/47/EC) as amended from time to time (including, without -
- limitation, by Directive 2009/44/£C)..

~ “Collateral Provider” | In relation to a Security Document, has the meaning given to it in
' - that Security Document. :
. “Collateral Taker" . i relation to a Security Document, has the meaning given to it in
. that Security Document.
" “Collateral Value” - - has the meaning ascribed to it in Clause 3, :
Pagadontl. |
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BNP PARIBAS
?CE?B‘TIES SERVHCES

has the meanxng ascrsbed tn lt sn Ciause_4; _

_“Di§'§6:§'ai of Collateral Assets --:f;_}:'has Ehe meanang ascnbed ta lt in Clause 4 and: “Dlspese of'_é.
e e _3'Coiiatera! Assats" shail be censtrued accordlngiy o

""'Fiﬁancaa!_Obisgati:cms_. 'means al! ObElgateons af the Cn!!ateraﬁ Prawder to pay money- tolf_..
e the Coliateral “Taker. under or in- connect;sn w&th ihe Secuniy;-}_
_Documeni and the BPES Agreements Lo -

" “Insolvency Event means any of the faliowmg events'er c;rcumstances acours ln_-'
i :;e!atmn ta the Cal!atera! Prov:der i --

{ ) it ceases to carry on busmess stcps payment of its debts or
“-oany class of them or enters into ‘any" compromise: of -

: aﬁangemant in respeci of its debts or any c!ass ef ihern or_-_._
any step is iaken to do any Qf ihose thmgs i '

_.:jit is ﬂ solved .or" ente nto iaqusdatmn adm:nlstratxon
: "‘adrnmsstraiwe rece!vership, receivership; 'a  volintary
amangement, a scheme of an'angement with “crediors, any
analogous or similar procedure in any juri isdiction or any other -
- form of: pmcedure relating to snsoivency. ‘reorganisation or
~dissolution in:any. ;unsdlct on; or-a petmon is presented or
;j_foiher sﬁep is taken by any person with'a vsew ic any of thase

'has the "meamng _ascnbed m st in 'Clause 3

?_"‘Margm Requaremens": has the meanmg ascnbed to it m Ciauee 3

-.'-f“ﬁbisgatlons . __'means in relat!on io a person ai! obﬂgateons or-liahi !mes of anyi-_-_
: :__ nd of that pelson ﬁmm time to fime, wheiher they are express or

":sorneone e!se =

m”relatmn &0 a pemon means any off cer emp!oyee or agem of.
- that pes’scm ; o - S

. 'fmeans the Co!!ateral Provsder and the Co iaieral Takm
o r'::; -: -?'_"Re!evant Acceunt” -fmeans any pmpnetary acceunt( ) in the name af the Coliatera!_-:'_:__.:.'_-
Do Eh e  Provider opened at any time in the books of the Coliateral Taker .

 includi ng__(Mt_hput___ilmitati_qn) _ihose_ _descnbed in an Annex to the
_.:_:_.E_Sé'cunty Dacument (if any), any’ account'that"repiacés"s’uch_“.}-{'}.'._i'

paesonts
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. “Relevant Ofﬁcé”" S meansd

o Espeurity™ oo T means:

SECURIT!ES SERVICES :' _ T

n relation to a Relevant Account and related Collateral

" Assets, the branch office of BNP Paribas Securilies Services - i

e _:_-_whlch %5 Eocated En the same country as that Relevant Account

L s’emedy cf any kind wheiher il is persona’s or propnetary

T ‘_‘?Rig.h'tsi"::f = _  -"":":means any rlght prvﬂege pcweﬁ of lrnmumty, or any interest or s

i :.-'(.a) ;_3.':5.any mortgage charge p!eidg'e" fien; ”h'}l.ﬁeihe'.éat'ién -
“ . assignment by way of security; trust arrangement for the -

L ~ purpose:of providing secunty or other secuniy mterest of

: any kind in any jurisdicfon;

o (b} | any propnetary mte;‘est over an asset, or any contractual
- arrangement in relation to an asset which has the same
commercial effect as if security had been created over it;

. and

“{c) . any right of set-off created by agreement.

 “Security Document” .~ means:

“{a) these Terms and any amendments to them agreed by the

. Parties; together with

(b)  any agreement or deed that incorporates and/or is subject

to (or is expressed fo incorporate andior be subject tﬂ}-'_..

_  these Terms.
“Security Interest” ._ - " hasthe meaning ascribed to i in the relevant Security Document.
“Terms” o 8 means these security financial collateral arrangement - standard. :
e ' terms.
Value® . means at any fime in relation to any Financial Obiigation; -

~ Collateral Asset or other amount or asset, the value of that -

- amount or asset defermined by the Collateral Taker in accordance - L

with its normal practice.

In the Security Document:

| (a) references o the SéCuﬂty DOcun%ent%-_fhfe'se Terms or any other document are to the -

. Security Document or document as from time fo time amended, restaled or replaced,
_' however fundamentally;

. {b) references fo any law or regulation include that law or reguiation as amended or re-
' enacted; and, if any law or reguiation is amended, any provision of the Security Document
- which refers to that law or regulation will be amended in such manner as the Coflateral

Page6on 13
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BNP mmms
EG;IJRITEES S&:RVIGES i

Q‘-T_a_ker afiter censuﬁiat ion. wa%h:thé Coﬁ!atera! Prov;der determlnes ta be necessary m order_'-.'-'
i o preserve the sntended effect of the Secunty Bocument : :

{ "-'_f:;f;'res‘erences to a person mciude an_mdwzdual f rm company, cerporahon unincorparated
bndy of persens and any govemment ent!ty, e i -

' "”-:_:‘:'_'refemnces tn a persnn Inciude ﬁs sucaessom |n tztle permstted ass&gnees and "permﬁttedfj'.
:;transferees and L R e i

oy ;_-__:‘_words impomng the p!ura! mclude the smgular and wce versa

The Coiiateral Provader hereby represents and warrants asat the date of -execution. of the:
Eaeurety Déocument and on any subsequent daie when any Coslaﬁerai Assets are m a Reéevant S
=iz Account, that: : i : ot

@) ";li is. duly mnstituﬁed and_-.st" condicts sts achwtles;un accordance wnh ihe Iaws decrees
i '3reguiateens and statutes (or other censtsluent documents) whzch are app!mab!e to i% _

it has fui! power and capacaty to enter into the Security Bocument and ali permats IEC@HCES:._}

':' aEH':CGI!atemI Assets are free Gf any nght pnv Iege or Secur'&y, with the except on of anyf’:- i
;;_,'-g;_-_-_nghﬁs Ehe CQiiatera§ ’{aker may have pursuant to the Security Dacument and S

__'_._',_Margan requsrement :

341 The Cosﬁa!erai E-"rowder shall ensure at any time that the Vaiue at tha& tlme of al! of the Cailaterai L
: 'f'__iPmV!der’s Coflateral Assets that: are sub;ect to an: effectwe Secunty Interest in: faveur of tth.:_}_'_:"'_:;:
R : ‘Collateral Taker (ihe "Caiiateral Va!ue }is equal o’ ur greater than the aggs’egate at thai time of'_'.-_.-';' o
G i) the Vaiue of the' Coi!ateml Pro\ﬂdes’s Fmancaal Oblsgaﬁlcns and (i) the Value of the Margin samm
- Headroom {togsther, the "Margin Requsremenf’) The Collateral Taker will calculate the Collatera!}f s
- Value in accordance with its normal pract!ce from time o time (whmh wil inc!ude assessments of :3 i
- the risks assoclated with the Collateral Pro\nder and the Coiiatera! Assets) which may resu!t in a:-‘-:g e - o
S :__reduced or zero Value bemg al!ocated ioa Colsaieyai Asset. The Collateral Provider agrees that o0 o0
. Coflateral Assets ‘may be g ven a reduced or zero value and acknow!adges that this. may resuit_f' s

e E_._fé'om a prachce or va%uat ion of the Co!laiera! Taker which dtffers from other market partae!pants : :"'.:j' L

: Page?ont’i
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SECURITIES SERVICES

S _1' The Collateral Taker may determsne penad!ca!iy that the Col!ateral meder shall pmvndef-'._.':'-
. Collateral Assels with a Value in excess of the Collateral Provider's Financial Obligations. In the |

i - Security Document, the-Value of that excess is the “Margin Headroom”. The Margin Headroom S

- shall apply to" the Security. Document ‘and to the Collateral Provider's chligations -under-it -~ .
" immediately on ' determination by the “Collateral Taker. The Coliateral  Taker shall’ use
-~ .commercially reasonable: efforts to notify the Collateral Provider of any change in the Margin -
- Headroom, however the Collaterai Taker sha!E retam the nght ta act in iine wﬂh the procedures as'” S
: ’-'_descnbed in the SLD. SR s : s

o Restnctlen on deailng w:th Col!ateral Assets

Y The Coilaterai Prowder rnay ‘not w:thdraw sell d:spose transfer or otherwase deai wﬁh any' '
- Coliateral Assets {the "Disposal of Collateral Assets” ) wﬁhaut the pnor express wntten consen& o
o of the Col!atera! Taker except as permctted in this Clause 4 S

42 Thed Co!iateral Taker hereby approves the Dlsposal sf Collateral Assets an the foi!owmg'. S
' -conmons T RS o ) a

- (a) the Dispcsai of Collaterai Assets sha be camed out by the Co!!ateral Prowder in ihe .
" ordinary course of its trading activities; shall result in the simultaneous settiement and =
.- delivery of the Collateral Asseis in the relevant payment andlor securities seltlement
- systems; and - : :

{b}  even in the circumstances described in Clause 4.2 (a) above, there shall be no Disposalof
- Collateral Assets {and the Collateral Taker shall not be required to execule any instruction
~ . given by the Collateral Provider or any other person in relation to any Relevant Account or
- the related Collateral Assets) if, at the proposed time or as a result of such Disposal of
Collateral Assels:

(i} the Collateral Value is or would be less than the Margin Requirerent;

(i) - the Collateral Assets for which the Collateral Provider wishes fo carry"n:eUta'Dispbsal' '
. of Collateral Assets are registered on a Relevant Account identified as blocked by .~
- the Collateral Taker; '

| (i} the Collateral Taker determines that the creditworthiness of the Collateral Provider is
 substantialiy weaker than the one which prevailed when it first entered info the
- Security Document or any BP2S Agreement,

: - (iv) - any Financial Obiligation is not paid when due in accordance with the terms of the
o - Security Document or any BP2S Agreement,

(v}  an Insolvency Event has occurred or the Collateral Taker determines that it is
reasonably likely to occur in relation to the Collateral Provider,

{vi) the Collateral Taker determines that the Collateral Provider breached a provision of :
- the Security Document or any BP2S Agreement; or o

~{vil) - any representation made by the Collateral Provider in Clause 2 or otherwise in
connection with the Security Document is incorrect or misleading.

4.3 - The occurrence of any of the events or circumstances described in Clause (b) is a ‘Default’.

Page'a onil -
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S 5. . L:nghts and ebhgatmns af the coiiaterai Taker

.' 53 The Cei!ateral vanderwz!!

BNPPARIBAS = oo
SEQURIY!Eﬁ SgﬁVﬁCgS S Y

R Collateral: Prowdeg shaEE not. (except in faveur of or. wﬁh ﬁhe pmr wntten agreement cf Ehe__._'_:i'_"-j : a
_jCoSEaterai Taker) - S i : S

44Nniwﬁhstandmg any other provision of the Security Décﬂr'ﬁeh't"df.éﬁ;iBiPQS Ags’eement the - g

: (é) create of permt to exsst any Seeunﬁy over of in r@lati@n to any Celiaﬁera! Asset or_ S

‘Relevant Account: or any of .its nghts undev or.in connaciaan w;th the Secunty L

Donument os' any BPES Agyeemem or

e :'('b) as&gn tranafer or create atfust in respec& 0? any of lts Rights oF Obilgaiions unde; er in"'-.":- S

connectlon wzth ihe Secunty Document

i :_f_:_enfarcement af ihe Secunty !n!eresi and

( ) at uis own. expense create a!l such Secursﬁy execute a!! such documents gwe such_f -

- notices; effect 'such- reglstraiions and do all such other things as the Collateral Taker:- .~ =
may reasonabéy require from:fime. to time: to ensure that the. Collateral Taker has an o & i
. effectivefirst-ranking Security Interest over. the Cniéatera§ Asseis am:! to facihtate‘_ S

o 51 : '_Notwuihstanding any ather prevasson cf !he Securtty Document ar the BPQS Agreements ai!._' : :
s Fmanmaé Obhga@mns of ihe Coiéa@era& Provader under the Secunty Bacumem and ihe BPES_ff S

52 The Co!!aiesfal Taker may set uﬁ any ma&ured Fananc a! Ots!!gailon due from ihe Colia&erai [
NI Provider against any matured Obligation owed by the Collateral Taker to the Collateral Provi ider: oot
regardless of the place of paymenl booking branch or. curreﬂcy of ‘eitfier: obligation.: ff the = o
S "'s'.'Oh!;gatluns are in different currencies, then the. Collateral Taker may convert sithet Obigatmn at‘;f' S
G a market rate of exchange in iis usual ccurse of trading for the purpese of the set-sff -

: (&3) '-..::'Each party wzll nahfy the oiher party as s00n as ai becomeS aware 0? any matier wh ch 'f S
- might reasonably be expected fo have an adverse effect on the rights of the Collateral - = -

L Taker under the Secunﬁ‘a‘ roument Those matters include a claim hy any persontoan S

54 Q'The leiatera! medar by way of secumy, irrevecabiy appsm%s the ColiateraE Taker to he

S j_j'_ attarney

_' '-(;a)'i' ;_'te da anythmg whach the Ca!lateral vaader s obi;ged ta de under the Secumy'_'_fi_f S S

o Dacument and

e (b} .:'.ta exerclse any Qf the nghts confen‘ed on !he attamey by ihe Securily Document or by S

R Iaw

S '-.5'.'5:'-_ :Aﬂer the occurrence afa Default the Coléatera! Taker may {natw:thstandmg ihe mstmcitons of the S
s Collateral Provider or “any ‘other. person) aperate the Relevant Accounts and deal with the

- Collateral Assets for any purpose contemp!aied inor to exem!se any Righi under or in connect fon-. :

i -.'f.wﬁh the Secunty Doeument

: Pagefgoﬁﬂg'_: e
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BNP PARIBAS ~ .
SECURITIES SERVICES o Lo "

" Enforcement of the Security Interest -

Financial Ob!:gations become due and payabie The Co!iatera% Taker may anforce the Security

. Interest by

62 |
 the contrary, that the Collateral Taker has the power to do those things which itis purporing todo .~ '

- (a} '_"'seiiing or apprapﬂatmg any Collateral Assets

. _(b)"'appiying any cash Co!iateral Assets agamst an equwa!ent amaunt of Flnancial

_ Obligations; and

' The Colsatera! Taker may enforce the Secunty Interest immeduate!y Lpon, and any time after any

o) * doing anything'in'rel’ation to thé Coiiateral A‘ssets which the Cd!!a!eral Provider itself
- could have done, or omitted fo do, if the Collateral Assels were not the subject of

~ Security and the Collateral Provider were not in insolvency proceedings.

A person dealing with the Collateral Taker is entitled to assume, unless it has actual knowledge to . - .

. and that the Collateral Taker is exercising its powers correctly.

. : Application of proceeds

Al money acquired by the Collateral Taker under or in connection wath the Secur:ty Document
_{whether by the application of credit balances or otherwise during, or before, enforcement of the
- Security Interest) will, subject to the rights of any persons having priority, be applied in the =

- following order of priority:

g1

82
 costs and expenses of any kind which it incurs or suffers in connection with:

(a) first, in or towards payment of all amounts payable under Clause 8;

{0 '- secondly, in or towards payment of the olher Financial Obligations in such order as the | _

Collateral Taker may determine in its sole discretion; and

. {c) thirdly, in payment of any surplus to the Collateral Provider or any other person entitled
foit

- Expenses, liability and indemnity

Neither the Collateral Taker nor any of its Officers shall be liable or responsible to Ehe‘Co!iétera!
- Provider for any loss or liability of any kind arising from any act or omission by it of any kind
- {whether enforcing the Security Interest or otherwise) ansing in relation to the Collateral Assets or

the Security Interest except for where such loss or fiability is caused directly by the gross o

- negligence, fraud or wilful misconduct by the Collateral Taker,

The Coliateral Provider wil, on demand, indemnify the Collateral Taker in respect of all losses,

{a} anything done or omitted in the exercise of the powers conferred on it under the -

_ Security Document or any BP2S Agreement;

{b) - a claim of any kind made against it which would not have arisen if the Security Interest

- had not been granted; or

Paget0on13 . -
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jBNP PARIBAS
: SECURIWES SER‘VICES

b) - sc!eiy to the extent that the Collatetal Taker does ot have any commttment o extend
any add:t:onaﬁ cred&t or other fi nanmai accomrnodahons to Ehe Coééateml medar '

e ﬂ&s@%a@&ﬁffﬁwﬁﬁ&ﬂa@@ﬁ%@a{m FBOBOIOBNGE =i
: ﬂ_’wut;h Clause 6. For this purpose, the Parties agme that the vaiue of such Financial Collateral S0 o
ppmpr@a‘ted shall be'(a (a) in the case of cash; the amount standing to the credit of each of the .
. Relevant Accaunts together wilh any accrued but tnposted interest, at the time the nght of -
. appmpnatmn is exercised; and (b) in the case of other Collateral Assets, the market | price ofsuch . -
- Collateral Assets determined by the Collateral Taker by reference to'a pubhc index or by. such"
. other process as the Collateral Taker may select, including mdependent valuation. In'each case, =
= the Parties agree that the method of valuation provided :for. in the Secursty Document shall: -
conslstute a ccmmerciaély reasonab%e meihod of va!uation fog the purposes of ihe Coi!aterai

3_:_39\!95’&5!3!@ and wasver

. I, at any time any provision 'af the . Security Dﬂcument i5 or' becemes iliega! mvahd or". e
: -"._-_-;_unenfomeabie in any respect under the lawof any jurﬁsdscimn neliher e :

Paga 11 un 13
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BNP PARIBAS -
-secunmt—:ssenvaces G

( ) !he !egeiity veiidity or enforceabiiaty of the rema mng prewssons ner

L (b) the Iegahty, valldity or enforceabilkty ef thet prev suon m any oiher respect er under the .' e o
Iew of any other junsdictlon ' L B : o

e ';5-:; waEi be aﬁected or irnpeured :n eny way

e i 12 No failure to exertise and no delay in exerc:lemg any"nght power or remedy wsll operate as a -
o waiver. Nor will any emgle or pariial exercise of any right, pewer or remeriy prec!ude any ether OF v
S further exercase of that of any other r:ght pewer or remedy Pl . R

= _;1'1.33 _"The nghts created hy the Secunty Document are in edestuon to any other eghts of the Coiieteral!
SRR *.Taker under the BPSS Agreements or eny oiher documentetaen the generai !ew or otherwaee

'12.'._'-' Amendments

12.4 The Secunty Document sete out ihe ermre undeestendmg between the Pamee in re!atlon te the
‘creation of Security over each Relevant Account and related Collateral Assets and, in that _
respect, there are no promises, terms, conditions or obligations, oral or written, express or - -
implied, other than those set out in the Security Document.

- 12.2 The Security Document, including any items of the Security Documents such as the list of the
'Relevant Accounts and any tems of the Annex, may be amended only by writlen agreement of
the Parties. However: _

- {a) any amendment of the Annex notified by the Collateral Taker to the Collateral Provider
: {the "Amending Annex Notice") will, if the Collateral Provider does not object in wiiling
to such Amending Annex Notice within 10 calendar days from the date of the Amending -
~ Annex Notice, take effect on day following the end of such 10 day peried; and

R (b)' _any notice of Margin Headroom shall {ake effect immediately on delivery fo the
Collateral Taker of commercially reasonable notice specifying the Margin Headroom, -~ -
- whether or not the Collateral Provider disputes the Margin Headroom or any related
. matter.

' 13, Payment provisions R

-13.1 All payments by the Collateral Provider under the Security Document will be made in full, without
any set-off or other deduction. If any tax or other sum must be deducted from any amount -
payable by the Coliateral Provider under the Security Document, the Collateral Provider will pay

. such additional amounts as are necessary to ensure that the recipient receives a net amount
equal to the full amount it would have received before such deductions.

13.2 - If the Coliateral Provider fails o make a payment to a person under the Security Document, i will
pay interest to that person on the amount concerned at the rate separately notified by the
- Collateral Taker to the Collateral Provider, from the date it should have made the payment until
the date of payment (afler, as well as before, judgment). -

133 No payment by the Collateral Provider (whether under a court order or otherwise) will discharge :
' -the Obligation of the Coliateral Provider unless and until the Collateral Taker has received
payment in full in the currency in which the Obligation is denominated. If, on conversion info that -

Page12on13
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BNP PARIBAS
ECURITIES SERVICES.

_ currency, the amount of the payment fals short of the amount of the Obligation concerned; the.
':Cq_!_i_;atera! Taker wail have a separate cause of action agamst the Ccliaierai Prowder €os the-:____:":__.:_-_:_-_ ' o

134 _:';:"'Anyu:fc'édi'ﬁ'éétmhiér:d;étenﬁ'l'hé.t'léﬁ by the-:CéJ:!”i'iatéeraE‘ féke'r' cf'éh 'arﬁ;#ilsﬁé payableby t'ﬁsefle!Iééeral
o __'.ij\_u_der unde{ the Seeun&y Document iS sn the absence cf mamfest errm ccncius ive evecﬁence ef T

141 Uniess expressiy prawded otherwtse any natace or other cemmun;cation to be made or de!wered
- o any Party under the Security Dacument shall: be drafied in English- language and made or. -
- delivered by letter, fax m‘ ema;l at the address emat! address Of. fax number set out: m the i
_Securﬂy Ducument b e : i S

: '_f-":Each notsce wﬂ! be eﬁectwe lf sent by lefter, upon its recepton if sent by facsmle at the timea_f
*indicated 'on the receiving: report-indicating successful transmission and if sent by email, at’ the-
_t!me of recelpt by the sender of : a cenf rmatian emasl mdzcatsng successfu! dehvery of tha emals m

o pagenientd
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BNP PARIBAS
SECURITIES SERVICES
- PART 2~ PRO FORMA SECURITY DOCUMENTS
Sehedlo1

Secunty ﬁecuments France

':Secunty Frnanciai Co!iatera! Arrangement :

THIS AGREE%ENT s dated e made BETWEEN:

BNP PAR!BAS SECUR!TIES SERV!CES a company lncorporared under the iaws of France
regastered wrth the RC.S. rrf Pans under number B 552 108 (311 hawng its regrstered head office G

Defintions and interpretation
RE '::thr’si"'ééreférzhérrt Terms means the “BNP Paribas Securiies Services, Security- Financial -
- Coliateral Arrangement - Standard Terms sngned by [the pames]![ihe Col!aieraé Taker and []} on_
;__-__.:_i] as arnended byrhrs agreement' L S G

o 'f.':'_f'fWords and expressrorrs deﬁned in the'Terms sha!! have the' same meanang in thls agreemen __
o unless the ccntext otherwrse reqmres Thss agreemem and the Terms canst rure a Secunty:‘:_-_
i Dﬂcument B e R : S e

'_;f'_:_consteturion of the Secunty lnterest o o

o hereby grams a securrtyrnterest 'ro the Ccrliaterai Taker as secunty for the' payment and drscharg .
: "'of tha Frnancaai Ob!rgatmns (the "Securrty irsterest‘) i _ i

2 ""--'3.3;_?The Secunly Interest ls granted over each Rale\rant Accaunt !rsied in Annex i and any Coi!aieral
-.:_::Z_.'__Assets S e e o -

) ':j.'i_::-The Coliaterai Taker shal notrfy Ehe Collatera! Provsder of each Rerevant Account esrabhshed_
- after the dale of this Security Document, Upon receipt of such notrce the Coliaterai varder sha!i'-' e
: "----_:__._::"'prompt%y acknowledge and agree the terms of the notrce S e

. :_._-'.:i;_T__rre Secunty interest beneﬂs fram rhe specra! ragrme referred to in paragraph II of Artrcae"_. o
oo L 211-38 of the French monetary and financial code {the "Special Regime ). The perfection and
- enforceability of the Security Interest results from the transfer of the relevant property and rights; = -
- the dispossession of the Collateral Provider or the control of the aforesald property and rightsby ==
R '_:the Co!iaterai Taker or a person ar:t ng on !ts behaif whlchever occurs ﬁrst The Partres agree

.::. - '_ _.::" Pagemrrsz".f i

: f"?mﬁm& crrr rr%:rfrrm%_j i




Lo ':'_'Account

3.2

: _:"lncorporatmn of Terms and amendments

34

This ag%‘eemeni is subject to, and incorparates the pmwsnons of Ehe Terms

- The Terms are hereby amended by lnsemng the fo%!ow%ng def ni»t ion into Clause 1 (Def mt;ons and _
~ interpretation) in alphabetical order: - o S . 3 B

“Einancial Collatera”  has the meaning ascribed to such term i articles L. 211-36

" and L.211-38 of the French monetary and financial code’.

R Motifications

Unless axpressly pféviﬂéﬁ otherwise, any notice or cther communication to be made or defivered

to any Parly under this Securly Document shall be drafied in English language and made or -

. delivered by letler, fax or email at the address, emall address or fax number set out below:

Coliateral Taker: B _
- BNP PARIBAS SECURITIES SERVICES
.Aﬁentﬁoﬁ':. o " Head of Relationship Management departmehi :
Mddess  9reduDébarcadére, 33500 Pantin, FRANCE -
Tel: '. R | U
R - o 9]
~ Emalls: . o]
© ColateralProvider:  TPiCAP MARKETS LIMITED
 Attention: _  (e _ o ST
Address: o 43 Bishopsgate, L.o.ndani Eﬁngla.nd' Ecéfﬁ".’iTP
ek o o - o]

- -'thal such requsrements are satisf ed upon cred:! of any Coiiaterai Assets to each Re@evant -': L |

'iThe Secunty Interest takes fuii eﬁect as beiween the Pames and vis-3-vis !hl!’d part:es from the_'* R
" earfier of the date of transfer of the Collateral Assets to the Collateral Taker, the dispossessionof - .
.. the Coflateral Provider or the control of the Collateral Assets by the Collateral Takeroraperson- . .
- acting ‘on its’ behalf, no further formalities: being’ required for its: creation’ and perfection. The -~ v

- Parties agree that such requurements are satisf ed upon cred:t ef any Coliaterai Assels ta each' T
Relevant Account. S e b _—

Page2ons
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2.0 -The Co!!ateral Provsder hereby gwes natlce of the Secunty Interest tc the Caiiatefal Taker The_}_
- Collateral Taker agrees {notwithstanding any other provision of this” Secuyity Document or.of any. -
BP2§ Agreement} to the creation of the Security Inierest and to the perfermance of &he Caliateral_:.-: B
: meder’s obllgateons undey ihls Secunty Document L : S A

= "_-Thss Secunty Dacument may not be executed i'n'counterparis

G vemmg law and 3unsdsctaan

_'-":;f'.:-_This Secunty Document and any non contractual mbiigataons_connected wsth |t are geuerned by_--
" -""French iaw' _ : : s i T i :

2 _:The Tnbunal da Cammerce de Pans has excluswe gunsd!ctmn to seﬁ!e any dlspute'ansmg out'af_. L
:{f}.(mcludmg a dlspute regafdmg &he exsstence vaizdsiy or terminatmn of thss Security Document) ( ;

. _.-."_._--'Paragraph 6 2 is for:'the“beneﬂ cf ihe Co!ﬁa&era! Taker aniy As a resui! the Coliateral Taker will

not-be prevented from: taking proceedings relating to”a Dlspute in any other cours:with =

 Jurisdiction. To the extent aEIowed by law the Coiiatera! Taker may take concurrent pmceedings m :
any number of jurisd:c%mns S : =

Page 3 c»n 5
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BNPPARIBAS
secunmes se:mnces .

©APPENDIX

BPZS Agreements
Full descrlptlon of the re!evant agreement e Date of signature.- "
Custody Agreement between BNP Panbas 1 4“' June 2008 ——

Securstles Senm:es and lCAP Securstses Ltd

Globai Settlement Agreement!@lebal Custody . e :-' 21 Octebef'2009"- o8
- Agreement between BNP Paribas Securities - | = - T
. Services and ICAP Securities Ltd

 ANNEX | List of the Relevant Account{s)
0000044037M
| 0000722576X
- 00000472202
. DOD00G0308Y
0000060308V
- 0DO0048330H
. 0000722576X
 0000722576X
. 0D00722576X . -
0000722576X
0000722576X
Q000722576X
00000472202
00000603081
- 0000044037M
. 0000343772W
0000048330H
0000722576X
0000044037M
D000722576X .
| 0000722576X
00000472202

Pégedens .

ﬁiawmemﬁ ﬁtmrei'



name ;MichaélHallard . . . pame:LuizNicolas' -

.'-';Heaci af Markets Spec:al sts!Sales e s
__..iganks & Brokers Euronext .-Sales and MarketSpecza!ust

TP ICAP MARKETS LIMITED

.name Emma Pﬂmhei -.name' Paul McQuitlan

| itle .. ' : G!’OUDHE&QOfQBEF&REOﬂS o .' t;ﬂe Head Qf ngraggns EM%A
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