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Registration of a Charge

Company name: ICAP SECURITIES LIMITED
Company number: 00500777

X8ZGNOVE

Received for Electronic Filing: 24/02/2020

Details of Charge

Date of creation: 10/02/2020
Charge code: 0050 0777 0040

Persons entitled: CITIGROUP GLOBAL MARKETS EUROPE AG (AND ITS SUCCESSORS IN
TITLE AND PERMITTED TRANSFEREES)

Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: LINKLATERS LLP

Electronically filed document for Company Number: 00500777 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 500777

Charge code: 0050 0777 0040

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th February 2020 and created by ICAP SECURITIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 24th February 2020 .

Given at Companies House, Cardiff on 25th February 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



rertified to be a ue

copy of the orlginal
Lo oY
LINKLATERS LLP Ay
@m%mh%wsd Pl
T
O gﬁim{“‘m oo
EXECUTION VERSION Qj

Dategit Febriary 2020

CITIGROUP GLOBAL MARKETS LIMITED
and
CITIGROUF GLOBAL MARKETS EUROPE AG
and
ICAP SECURITIES LIMITED

DEED OF ASSIGNMENT
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EXEQUTION VERSION

This Desd Is mads on E{-}Fehmary 020 betwaen
{1} CITIGROUP GLOBAL MARKETS LIMITED, 5 company Incomoraied In England whose

registered office is &t Oiligroup Centre, Canade Squate, Canary Wha, Londan £14 518
United Kingdam POGMLTY:

{2 CITIGROUP GLOBAL MARKETS EUROPE AG, = company incorpaaied in Gaimany
whoss orincipsl place of business is &t Rouerweg 16, 80323, Frankiun e Mam, Gemmany
{GEME or the "Assignes™: and

{3} AP SECURITIES VMITED, & r:ampany incorporated i England whose prinoips! place of
bugingss i & e ; B ElaabliudB, Unlted Kingdom {iﬁﬁ&" ar tha
‘Assignor). ggx*mw%ﬁrm '

Rackground:

{A} CGMEL and ICAP are porly 163 Futures and piher Exchange-Traded Defivatives Agrearment.
dated 29 July 2015 (he "CEML Agreament’).

{5} LGME and ICAP are party 1o a Fulures and other Bxchange-Traded Dervatives Agresment
dated 5 Seplember 2018 {ine "CGME Agresment”), snlered nio by wrive of 5 Uend of
Replication and Amandment, dated the some dale,

) i1 order o secure A5 obigations 1o GIEME under the COME Agreament, 1CAP proposes o
grant securily over cerain of ds nghts. Wle and inierest under the COML Agresment

it is agraed as inliows:

4 Definiions and interpretation
1.8 Dafinitions: Cagitalised terms used In this Deed shial have the Inflowiag meanings

“Assigred Azsals’ mesns ihe acsels subject, or expressed o ba sublect, to the Assignment
o &y part of those asssis

“Asshnment” means the assisnment freated or axprassed o be treated by this Deed
"CEME Agreament has the meaning glven io § In Faciial (8] o this Deed
"CIEML Agreement” has the meaning given to i in Reciial {4} o this Daed,

‘Enforcement Event” means the oocurrence of 2 "Liguidation Datg” under (and a3 dohned
) the CGME Agresmend

‘tagolvancy Acl” means the Insolvancy Act 1988,

Liabilltles” maans sl prasent Bnd fulure obiigations, moneys, debls and Tabiiles dus,
awing o7 ingurred by I0AF 1o CGME under or i connectinn with the CGME Agreement

"LPAT means the Law of Property Act 1035,

"Bacurily” means g morlgegs, charge, pledge, fien or other securily Interest secunny any
chiligation of any persan o7 any olher agreement o7 prrangement having & sirmlar afiscl

Transaciion Documents” moans s Dead and the CBME Agreement,
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Construction
124 Unlass a contrary indication appears, any reference i tis Deed lo

{iy “asseis” includes presentand fulure properties, revenues and rights of every
descripiion;

(@) ihe "Assignes, the "Azsignes” or any “party” shall be construed so as lo
include its successors In #le and permited fransleress,

{8} an agreamenl, confirmation or instrument s to a reference to that agreoment
or insirument 8s smended, novalad, supplemented extended, resiated
{however fundamanially and whether or nol more onerous) or replaced,

{v) & parsen’ includes any individual, fitm, company, comeration, government,
state o ageney of 2 sigte or any association, tresd, Joint venture, consorium
or partnership (whether or not having separate legal personality);

{v} 8 ‘ragulation’ includes any regulstion, nie, official dicective, requsst or
guideline (whather or not having the force of faw) of any govemmenial,
intergovernmantsl or supranational body, agency, depariment or of any
tegulatory, self-regulatery or other authorily or organdeation; ang

{4} aprovislon of law is & reference tothal provision 8 amanded or re-snacied

122  Glause and Schedule headings are for ease of reference only,

Undertaking to pay

The Assignor undenakes o pay eack of its Lisbilities when dus In accordance with Its terms

Security

The Assignar, with ful tille guarantes and as securily for e payment of sl Liabilities, assigns
absnllely o the Assignes all §s present and fulurs rights, tite and Inferests in, o and under
the COML Agrsament thel anlss on or after the socurrence of @ *Liguldation Date” as delined
in such CGML Agreemenl, Including righis, lills and inferast In and to sny "Liguldation
Arnount” or the return of clisnt maney,

Festrictions and Further Assurance

Sacusity. The Assignor apress thet 8 shatl not creste or pemalt o subsist any Securily over
any Assignad Assels axcepd for the Assigament.

Hotiea of Assignment and Undertaking: The Assignor hereby gives notlce of the
Assignment o OGML CGML hereby acknowlsdges receipl of such noties and,
notwithstlanding anyibing to the contmary In the COML Deed, agress lo sush Assignment.

Acknowledgamant. The paries to this Desd acknowledges and agres that OGBL has
agreed to be & parly 1o thia Deed solaly for e purposes of Clause 4.2 and shall have no
athesr sbilgation or Babillly under this Daed

Assgignor's Underiaking: The Asslgnor underiakes i the Assignse thal & shal] not amend
the CGML Agreament without the prior wrillen consen! of the Assigriae 1o such emendment,
the effect of which amendmant would be io (2 amend the lerms of the Assigned Assets
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hersuntar or thereunder o7 (b)) amend the lerms on which the Assigned Assels may be deal
with follnwing the cocurrence of an Enforcemant Evant.

Faymanis

ko Enforcement Event; Subect as otheradse provided in this Deed, and for so long 88 no
Enfpreement Event has ocowred, the Assignor shall be enlitiad to recewe and retan all
pavmants of ransfers made o8 underand In seeordance with the CGML Agreement

Post Enforcement Event: Following the cacurrence of an Enforcemant Event, ine Assgnee
shall be entitled o recalve divectly Trom CEML X Assigned Assels and payments or iransfers
mades in respect of an Assigned Assel

Enforcement and Remedies

Enforcemaent Event As bolwaen the Assignor oo the Assignee, the Secunty crested o
e date hereof shall only be enforcesble, and the powers confarred by Section 104 of the
LEA as varied and extended by this Deed shall only be exercisable, followmg the occurrenns
of an Endercament Event

Power of Sale: Tha sialulony power of sale and the olher stalutory powers conferred on
mergagees by Section 101 of the LPA s vaned and exdended by this Depd shall anse on
ihe dale of ihis Desd

Ssction 23 L.PA Seciion 103 of the 1PA shall nol apply to ihis Dead

Provisions Relaling o Assignee

Assignes’s Righis: Al any ime afier the cooumsnce of a0 Enforcement Event, the Assignee
shall have the vights sat oul in the Schaduls hergio

AppHestiop of Procsedy: Spbiset i Clause B, 2 amounls or assels recsived or
rennversd by e Assignes In the evercies of s rghls under this Deed shall be applied in
the folioesng order {1 i or wwards the payment of the Lishilties in such order as the
Asgigres thinks B, bl in any cass acling in good falih and in 2 commergially repsonable
manuer, and {3} i payment of any susplus o e Assignor.

Power of Aftorney: The Assignor by way of secusily imevocaldly appolnds the Assignee as
its attorney {with il power of substiution], on #s bahell and In s name or olhenwise, m such
manner 5% The aliarmay thisks 81 bl iy any case acing In good faith and in & commuercially
pasonablis manner, io exsmise fofowing the ocourence of an Enforcement Evant only)
any of {ne righls conferred on the Assignes In relplion to the Assinred Assels or under the
LPA orthe Inscivency Act. The Assignor ratifiss and confirms and agrees to ralify and confinm
whatever any such alfomay shall do in the exerslse o purporisd susrcise of the power of

alicrney granted by it in this Clause 7.3

Saving Provieions

Continuing Security: Subledt o Clause 5, the Assignmant is condinuing securdy and wili
egﬁe&é o the ullimate balance of the Lisbibbes, regardiass of any inlermaediaie payment or
disgharge Inwhols orinpart

Relnslatarnant W any dischaige relvase or arveogement {whather in respeci of the
obfigations of the Assignor ar any securdy for those ohiigations or ol.erwse) is mada by tin
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Assignee i whole or in pad on the basis of any payment, securily or othes disposition which
i5 avoided or must be restored ininsoivency, liquidation or clherwiss, without fimilation, then
the fzbilly of the Assignor and the Assignment shall conlinue or ba reinstated as if the
dischargs, release or arvangement had nol sccurred.

Waiver of Defences: Neither the obiigations of ihe Assignor under this Deed nor the
Assignment witl ba affected by an acl. omission, matler or thing which, but for this Clause 8
would taduce, relesse or prajudice any of its obligations under any Transaction Dotsment
or the Assignmenl {without mitation and whether or nol known to & or the Assignes}
Intliding:

B3t any lime, walver ar consant granted to, or composition with, the Assignor or other
pErson;

832  the release of the Assigner or any ather parson under the lerms of any composition
of awangemant with any creditor of any affiliste;

5.3.3  tha {aking, vadation, compromise, exchangs, renewal or relense. of, or rafusal or
naglect to perfect, take up or enforce, any righls agalnst, or sacurity ovar assels of,
the Assignor or other person or any non-presentation or non-observance of any
formelity or ofher requirament in respect of any Instrurnent or ary failure o realise
the full value of any seourity;

824  any amendment, novalion, supplemeni, sxlensioh, restzlement {howaver
fundamental and whether of nol more onereus) or replacemant of any Transaclion
Bocument or any gther doturment or security; or

B35 any insplvency or similar proceedings.

lmmadiale Recourss: The Assignor walves any right # may have of fisst reguinng tha
Assignea. (or any tnsstes o sgent on s behall) lo proceed agsingt or enforce any other
sights or securily or clalm payment from any person before claiming fram the Assigrior under
thizs Desd. This waiver appliss irespective of any law or any provizion of a Tansaction
Boeoument to the conlrary.

Additlons! Security. The Assignment & In addiion ip and Ie not in any way prejudiced by
By siher guarantess of seourily now or subsequently eld by the Assignes.

Discharge of Security

Final Redemplion: Immedisiely upon {a) there no longer being sny Lizb¥ites remaining
and {b] # no longer being possible for an Enforcement Svent to goistr, the Asslgnes shall
release. reasslyn or discherge {as spproprists) the Agsigned Assels from the Assignment
and, theraupon:

814 the Assignor may refain for 25 own scocount; gad
5432 the Assignes shall pramplly pay of ransfer lo the Assignar,

Bny amounts or other assels recedved by such pary fom CGML in respect of the Assignad
Assels For the avoidance of doubt, itis scknowiedoed that tha Auslgnoes tighls under this
Clause 8 shali constilule an equily of redemption fand themfore a wropristary inlerest fo the
sxient of suth equily of redemplion} In the Assigned Assets and any amournts o olher assels
the subject of such righis shalt be returned by the Assignes ia the: Assignar,

Consolidation Section $3 of the LPA shall nol apply Io the Assignmaent
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#iscellaneous Provisions

Paymants: All payments by the Assignos under this Deed (including damages for its breathy
shall be mads o such account, with sech financial instiugion and in such other manngr 8s
e Assignea may direst.

Remadies and Waivers: No fulure 1o exercise, not any delay in exercising, on the pad of
the Assignee any righl or remmedy under this Dead shall operale a5 a walver, nor shall any
singte or partial exercise of any fight or remedy prevent any further or other axercise of the
exercise of any oihar right of Temady, The rghls and remedies provided in this Deed are
cumidative and not exclusive of any righls or remediss provided by law

Amendments and Walvers: Any torm of this Deed may be amandec or wawag anly with
the consent of e Assignee and the Assignar,

Assignment Subject lo the exient permitled by applicalils faw, nather this Deed nor any
interast.or obligation in of under It may be assigned or otherwise transfered (wheiher by
way of seourity or piherwise} by either pady withoul the prior wrilten consent of the oiher
pasy.

Partis! Invalidity: 3, ol any Tme, any provision of 1his Dead is or bacomnes illegal, invalic of
unenforceable i any respect ungder any law of any Jufisdiction, naither the Iegality, validily
ot enforcealifity of the remaining provisions not the legality, validiy or enforgeabdity of such
provision under e law of any other judsdiction witl in any way be aftected or mpaved

Thiest Party Rights: Aperson who s not 2 padyto this Deed has no right under the Contracts
{Rights of Third Parties) Act 1855 to enforse of enjov tha bensfi of any jewn of this Dead.

Counterparts: This Dead may be execulsd in any nurnber of countempadnts. and this has the
same offect a8 if e signatures on the counterpans were on 8 single copy of ihs Dead

Governing Law: Thiz Dead and any non-conlrativsl obligations adsing out of or m
conneclion with § afe govarned by Faglish law

Jurisdiction: Al the perdies iravocably agres thel the cowls of England ae i have
sxclusive jurisdiction to seltle any dlspule which may anse oul of or in cormeelion wih this
Agrgament s that accordingly sny proceedings arsing vul of or In connection with this
Agragment shall be brought in such courds. All the pedles fFravocably submit fo the
iyrisdiction of such cours and weive any objection fo proceedings i any such court on the
ground of venue or on the ground thal provsedings have baen brought in an inconvenient
forum.
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SCHEDULE
Rights of Aasignee

Following the ocourrence of an Enforcement Event, the Assignes shali have the right. sither in iz
wR name of it he name of the Assignor or otherwise and in such mannes and upon such lams
and conditions as the Assignae thinks fit, but In.aay case, acling i good fath 2nd in a commercully
reasonasble mannes, snd sither glone or iointly with pny othar person

1

ACDRARBANE OAIF ot 2820

Fake possession 1o take possession of, get in and collect s Assigned Assels and to
require payment to # of revenuss deriving therefrom;

Dosl with Asslgned Assels o sell, fransier, assign, exchange or otherwise dispose of or
tealisa iha Ansigned Asssis (o sny parsen either by public offer or auction, lender or private
contract and for @ consideration of any kind (which may be payable or delivered in ona
amount or by instaiments spread over a period of deferred);

Borrow money: o borrow of ralse monay either unsecured or on the securily of tha
Assigned Assets {either in priofy lo 1he Asslgnment or cthenaisel;

Rights of ownership: to manage and use the Assigned Assels and to exsmise and do o
pemit the Assignor o7 any nomines of it 1o exeveise and da} &l such fights and things a3 the
Assignes would be capable of exerising or doing if #f were tha absclute barpeficial owmer of
tha Asslaned Assels,.

Clalms. to selile, adjust, refar in arbifation, compromise and arange any claims, accounts,
disputes, questins and demands with or by any person refating to the Assigned Assels,

Legal actlons: lo bring, prosecule, enforce, defand and abendan golionz, suils and
proceedings In ralation 1o the Assigned Azselg;

Rademption of Security. fo redeam any Security fwhether or ot having priorty 1o the
Asslanment) over the Assigned Assels and to setile the scecunts of any person with an
interest in the Assigned Asseis; and

Glher powers: io de anyihing else it may think # for the realisation of the Assigned Assels
of incidental 1o the exercise of any of the righis conferrad on the Asdlanes under or by ¥ilus
of any Transaclion Document, the LPA or the Insolyency Acl.




This Deed has been delwared on ha dele siated st the beginning of this Deed

CITIGROUP GLOBAL MARKETS LISITED
_ Conor Bheresidl
Diractor o
Cligroup (lobsl wgrkals Limited

CITIGROUP GLOBAL MARKETS EURDPE AG

Conor Sherrard
Direcior
Citigroup Global Markeis Eumpe AG
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