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: Radiov Luxembourg (London) Ltd
Registered Number: 00500045

Sti'ategic report\ for the year ended 51 December 2019

The directors present thelr strategnc report on the company for the year ended 31
December 2019. ( ) .

Principal activities

The company was dormant durlng the year, did not trade and it |s not antlc'pated that it will trade
in the future .

By order of the board'
" 1 Stephen Street

O\A’V‘\‘ Ez ( 2 ' L : London.
- ' ' . o _ : W1T 1AL .
G Ahluwalia

Director . = . '
24 February 2020 .
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Radio Luxembourg (London) Ltd
Registered Number: 00500045

A Direc.tors"report for the year ended 31 December 2019 ,

The directors present their report ‘and the .unaudited fmancral statements of the company for the
year ended 31 December 2019 :

Business review and future developments

. ‘The results are in I|ne wrth the expectations of the durectors and the directors do not expect any
changes to the business in the foreseeable future.

Gomg concern

The directors have a reasonable 'exp'ectation that the Company has adequate resources to

continue in operational existence for the foreseeable future. Thus they continue to adopt the going "~

" concern basis in preparing the annual financial statements.
Results and dividends
The company did not earn income or incur expenses in either the current or prior year. There have
been no changes in equity and so the entity has presented a single statement of income and
retained. earnings mstead of a statement of comprehensive income and a statement of changes in
equity. : :

The Dlrectors do not recommend the payment of a final d|V|dend (2018 nil). An'interim dividend
. was not paid (2018 nil).

Directo rs

The directors who held office during the financial year and up to the date of signing the flnanmal
- statements are glven below:

RGmm
G Ahluwalia
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| Radlo Luxembourg (London) Ltd
Reglstered Number: 00500045

Directors’ report for the year ended 31 December 20,19 (continued)

Sfatement of directors’ responsibilities .

i
The dlrectors are responsible for preparing the Annual Report and the financial statements in
accordance with apphcable Iaw and regulatlon

“ Company law requires the dlrectors to prepare fmanmal statements for each financial year Under
that :
law the directors have prepared the group financial statements in accordance with International
Financial Reporting Standards (IFRSs) as adopted by the European Union and company. financial
statements in accordance with International Financial Reporting Standards (IFRSs) as adopted by
the .
European Umon Under company Iaw the directors must not approve the financial statements
unless
they are satisfied that they give a true and fair view of the state of affairs of the group and company
and of the profit or loss of the group and company for that perlod In preparing the financial
statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

« state whether applicable IFRSs as adopted by the European Union have been followed for the
group financial statements and IFRSs as adopted by the European Union have been followed
for the comipany financial statements, subject to any material departures disclosed and
explained in the financial statements; .

» make judgements and accounting estimates that are reasonable and prudent; and

« prepare the financial statements on the going concern basis unless it is mapproprlate to’

presume that the group and company will continue m busmess : ,

The directors are also responsible for safeguarding the assets of the group and company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The dlrectors are responsible for keeping adequate accounting records that are sufficient to show'
and .
explain the group and companys transactions and disclose W|th reasonable accuracy at any t|me
the

financial position of the group and company and enable them to ensure that the fmancnal
statements

and the Directors’ Remuneration Report comply with the Companles Act 2006 and, as regards the
group financial statements, Article 4 of the IAS Regulation.

The directors are ‘responsible for the maintenance and integrity of the company s website.
Legislation in the United Kingdom governlng the preparatlon and dissemination of. f|nanC|aI

statements may differ
from legislation in other jurisdictions.

By order of the board , . .
WV\W ' 1 Stephen Street-
: y . B ’ - . " London
. o ' ’ ‘ W1T 1AL
G Ahluwalia
Director

. 24 February 2020
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Radio Luxembourg (London) Ltd
Registered Number: 00500045

Statement éf Income and Retained Earnings for the year ended 31 Deéember
2019 S : ' ' '

-~

o 2019 . 2018
" Note £000  £000

Turnover ’ . - -
Cost of sales . . : : - -
Gross profit . . . » ) B - . -

Administrative expenses : ' ' C - -
Other operating income . - - -
Operating profit . ‘ o - .

Interest receivable and similar income : i - -
Interest payable and similar charges : ) ST - -
Profit on ordinary activities before taxation ' o - -

Tax on profit on ordinary activities ’ ’ - -

' Profit for the financial year = ' ' -

Retained profits/(losses) at 1 January ) . ] : - -
- Dividends paid o ; . _ - -
Retained profits/(losses) at 31 December 6 - -
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' Radio Luxembourg (London) Ltd
Registered Number: 00500045

Balance sheet as at 31 December 2019

: ) 2019 - 2018
Note £000 £/000

Net assets ‘ T ' : - L

Capital and reserves:
Called up share capital .
Profit and loss account . : 6 . - -

(8]
[
'

Total shareholder’s funds . ’ . B S - S

- The notes on pages 6-8 form part of thése accounts.

For the year ending 31 December 2019 the company was entitled to exemptlon from audit under "
'section 480 of the Compames Act 2006 relating to dormant companies.

"Dlrectors responS|b|I|t|eS'

- The members have not reqmred the company to obtain an audit of its accounts for the year
in questlon in accordance with section 476; and

- The directors acknowledge their responS|b|I|t|es for complying with the requ1rements of the
"~ Act with respect to accounting records and the preparatnon of accounts.

'The financial statements were approved by the Board of Directors on 24 February '2020'and S|gned
on its behalf by: :

G‘AV\WO/L\Q

G Ahluwalia
Director
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a)

b)

c)

Radio Luxembourg (London) Ltd
Registered Number: 00500045

Notes to the financial statements for the year ended 31 December 2019

General information s
The company was dormant during the year and did not trade.
The company is a private company limited by shares and is incorporated and domiciled in Engiand.

The address of its registered office is 1 Stephen Street, London, W1T 1AL. .

Statement of compliance

"The indiAvidua‘l financial statements-of Radio Luxembourg (London) Ltd have been prepared in
_ compliance with United Kingdom Accounting Standards, including Financial Reporting Standard

102 “The Financial Reporting Standard applicable in the United Kingdom and the Republic of
Ireland” (“FRS 102") and the Companies Act 2006. -

Summary of significant accounting polic’ie‘s'
The principal accounting policies applied in the preparation of these financial statements are set

out below. These policies have been consistently applied to all the years presented unless
otherwise stated. :

Basis of preparation

These financial statements are prepared on the going concern basis, under the historical cost
convention. The preparation of fmanmal statements in conformity with FRS 102 requires the use of

‘certain critical accounting estimates. It also requires management to exercise its judgement in the

process of applying the company's accounting policies. There are no areas involving a higher
degree of judgement or complexny, or areas where assumptions and estimates are 5|gn|f|cant to

. the financial statements.

FRS 102 allows a quahfymg entity certaln dlsclosure exemptions. The company has taken
advantage of the followmg available exemption for qualifying entities:

i) certain disclosures for basic and non-basic financial instruments, as equivalent
disclosures are included in the consolidated financial statements of the group in which
the entity is consolidated;

i) the requirement to prepare a statement of cash flows; and

i) the non-disclosure of key management personnel compensation in total.

Consolidatee financial statements

The Compény is a wholly owned subsidiary of RTL Group S.A. and is included in the financial
statements of RTL Group S.A. which are publicly: available. Consequently, the Company has
taken advantage of the exemption prowded by Section 400 of the Compames Act 2006 not to
prepare group accounts.

Foreign currency . : . -

The company's functional and preeentation currency is the pound sterling.
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d)

e

g Criticél accounting judgements and estimation uncertainty

Radio Luxembourg (London) Ltd
Reglstered Number: 00500045 ‘

Notes to the financial statements for the year ended 31 December 2019
(continued) :

Summary of significant accounting policies (continued)

Share capital

- Ordinary shares are classified as equity. |ncfeme_nta| costs directly attfibutable to the issue of new
. ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Related party disclosures

The company has no transactions with related parties which are ndt wholly owned w‘i’thl the same
group. It does not disclose transactions with members of the same group that are whaolly owned.

The company has taken advantage of the exemptlon avallable under FRS 102 from dlsclosmg key

management com pensat:on

_Cash flow statement

The company has taken advantage of the exembtion under FRS 102 from preparing a statement of
cash flows, on the basis that it is a qualifying entity and its parent company, RTL Group S.A.,
includes-the-company’s cash flows in its own consolidated financial statements. -

Estimates and judgerhents are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the.

* circumstances. The directors do not believe there are critical accounting judgements to be made.

Called up share capital

Ordinary shares of £0.50 each

‘2019 2019
No . £000

AIIQtted and fully paid
At 1 January : o . 1,366,000 683

Issued during the year . : C-

At 31 December 5 A : 1,366,000 683

There is a single class of ordlnary shares There are no restrictions on the distribution of dnwdends
and the-repayment of capital. :

Reserves

' ' . 2019 2018
) o £000 £000
Profit-and loss account . . (683) (683)
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Radio Luxe“mbou.rg (Lon_don) Ltd
Registered Number: 00500045

Notes to the financial statements for the year ended 31 December 2019
(continued)

Controlling parties
' The immediate parent undertaking is CLT-UFA S.A., a company registered in Luxembourg.

The smallest group to consolidete financial statements is RTL Group S.A., a company registered in
Luxembourg. Copies of the RTL Group S.A. annual report can be obtained from the General
Counsel at RTL Group S.A., 45 Boulevard Pierre Frieden L-1543 Luxembourg

The ultimate parent undertaking and controllmg party.is Bertelsmann SE & Co KGaA, a company
registered in Germany which is the largest group to consolidate these financial statements. Copies
of the Bertelsmann SE & Co. KGaA financial statements can be obtained from the General'
Counsel at Bertelsmann SE & Co KGaA, Carl- Bertelsmann Strae 270, 33311 Gutersloh,
.Germany.
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