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Unochrome Industries Limited
Strategic report for the year ended 31 December 2019

The Directors present their sirategic report for the year ended 31 December 2019.

Business review and future developments

The Company continues to operate as an investment holding Company and is expected to do so in the future.
The results for the year and the financial position of the Company are as.shown in thé annexed financial
statements. '

Principal risks and uncertainties and key performance indicators =

The Company is a holding company within the Camellia Plc group and as such the principal risks and
uncertainties, key performance indicators, strategy-and business model are in line with those of the Group as a
whole. A review of the principal risks and uncertainties, strategy and business model of the Camellia Plc group
can be found in Camellia Pic's 2019 annual report on pages 21 to 24.

CovID-19

Our engineering businesses-are operating at close to-normal. Abbey Metal Finishing {due to its role for aerospace
and military) is deemed to be essential business. We are concerned however that issues in the wider economy
could mean that demand in the aerospace sector will be very weak in the second half of the year. As part of the
Camellia Pic group, the Company's response to COVID-19 is in line with that set out in'the Chief Executive's
statement on page 6 of Cameliia Pic's 2019 annual report. '

Brexit
Whilst there is now clarity as to the dates for exiting the EU, the significant uncertainty as to the precise structure
of any post-Brexit trading arrangements. continues to pose challenges for the Company's preparations.

The Company's investments have direct exposure to UK markets, and their value may be impacted by the effect
of volatility in exchange rates and in financial markets more widely.

This report was approved by order of the beard on 10 June 2020.

e, -

Susan Walker
Director



Unochrome industries Limited
Directors' Report

The Directors present their report together with the audited financial statements for the year ended 31 December 2019.

Principal activities
The Company is a holding Company. It is incorporated and domiciled in England.

Results and dividends
The profit for the year amounted to £115,385 (2018: £371,899 loss). The Direclors do not propose a final dividend for the year (2018:
£nil). :

Directors
The Directors of the Company are listed on page 2. Susan Walker is-a Director of Cameliia Pic and her interest in the shares of group
undertakings are disclosed in the financial sltatements of that company.

Statement of directors' responsibilities
The Directors are responsible for preparing the Strategic Report, Directors’ Report and the financial statements in accardance with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the Diréctors have elected
to prepare the financial statements in accordance with Intemational Financial Reporting Standards (IFRSs) as adopted by the |
European Union. Under company law the Directors must not approve the financial statements untess they are satisfied that they give
a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these
financial statements, International Accounting Standard 1 requires that Direclors:

- properly select and apply accounting policies;
- present information, including accounting policies, in a manner that provides relevant, reliable, comparable and

understandable information;
- provide additional disclosures when compliance with the specific requirements in IFRSs are insufficient to enable users

to understand the impact of particular transactions, other events and conditions on the entity's financial position and
financial performance; and
- make an assessment of the company’s ability to continue as a going concern.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and. explain the Company’'s
transactions and disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevéention and detection of fraud and other irregularities.

Responsibility statement
We confirm that to the best of our knowledge:

- the financial slatements, prepared in accordance with International Firiancial Reporting Standards as adopted by the
European Union, give a true and fair view of the assets, liabilities. financial position and profit or loss of the company as

a whole:
- the strategic reporl includes a fair review of the development and performance of the business and the position of

the company as a whole, together with a description of the principal risks and uncertainties that they face; and

- the financial statements, taken as a whole, are fair, balanced and understandable and provide the information necessary
for shareholders to assess the company's position.and performance, business model and strategy.




Unochrome Industries Limited
Directors’ Report ’

Future developments
A statement on future developments.has been included in the strategic report.

Subsequent events

The Company has concluded that COVID-18, of which the principal risks and uncertainties are discussed in the Strategic Report. is a -
non-adjusting event which does. not require any adjustment to the financial statements for the year ended 31 December 2019.
However, it has had a significant impact on the operations, results and cash flows of its subsidiary investment holdings from ‘the first
quarter of 2020. Given the complexity and rapid escalation of events, it is not currently practicable to make a reliable quantified
estimate of the full impact on the Company. This impact would be recorded prospectively in future financial statements.

Going concern

The Directors, at the time of approving the financial statements and, after assessing the principal risks have considered the impact of a
severe but plausible downside scenario for COVID-19, with the major variables being the depth and duration of COVID-19 and the
extent of action taken by government. The Directors considered the impact of the current COVID-19 environment on the Company for
the next 15 months,

The Company's operating subsidiary company has put in place-contingency plans, aimed at fmaking operational cost reductions and
wherever possible delaying or cancelling non-critical expenditure.

The Company has received confirmation that the amounts due to fellow group companies will not'be recalled-within 12 months from
the date of these accounts, unless the sums can be met from available cash resources. The Directors believe that the Company is wel
placed to manage its-financing and other business risks satisfactorily and, have a reasonable expectation that the Company wili have
adequate resources to continue in operational existence for the foreseeable future. The Directors therefore ‘continue to adopt the going
concern basis in preparing the financial statements. )

Disclosure of information to auditors

So far as the:Directors are aware, there is no relevant audit information of which the Company's ‘auditors are not aware, and each
director has taken all the steps that he ought to have taken as a director in order to.make himself aware of any relevant information
and lo-establish that the Company's auditors are aware of that information.

Independént auditors
Deloitte LLP have indicated thal they will be seeking re-appointment as auditor at the forthcoming annual general meeting.

This report was approved by order of the board on 10 June 2020.

%\\!&\,\/\/ -

Susan Walker
Director



Unochrome Industries Limited
Independent auditors’ report to the members-of Unochrome Industries Limited
Report on the audit of the financial statements

Opinion
- Inour op:mon the financiat statements of Unochrome Industries Limited (the ‘Company').
give a true and fair view of the state of the Company's affairs as at 31 December 2019 and of

its- profit for the year then ended:

nave peen propery preparea IN accoroance vatn intefnalional FINancial xeporing Sianaaras
(IFRSs) as adopted by the European Union and IFRSS as issued by the Inteinstional
Accauntinn Staadards Rnard (IASRY and

have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise: . -
the statement of comprehensive income;
the balance sheet;
the cash flow statement;
the staiement of changes in equity: and
the related notes 110 15.

The financiat reporting framework that has been applied in their preparation is applicable law and Iniernational
Financial Reporting Standards (IFRSs) as adopted by the European Union.

Basls for opinion

We conducted our audi! in accordance with International Standards on Auditing {UK) (1SAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the auditor's responsibliities for the audit of the
financiat statements_section of our report.

We are independent of the Company in accordance with the ethicat requirements that are relevant to our audit of
the financial statements in the UK, including the Financial Reporting Councifs (the 'FRC's) Ethical Standard, and we
have fulfilled our other ethical responslbilities in accordance with these requirements. We believe thal the audit
evidence we have obtained is sufficient and appropriate to provide a basis-for our opinion.

Conclusions relating to going concern

.

We are required by ISAs (UK} to report in respect of the following matters where:

the Directors’ use of the going concern basis of accounting in preparation of the financial
statements is not appropriate; or

the Directors have not disclosed in the financial statements any idenlified material
uncertainties that may cast significant doubt about the Company’s ability to continue to adopt
the going concern basis of accounting for a period of at least twelve months from the date
when the financial statements are authorised for issue.

We have nothing to report in respect of these matters.

Other information

The Directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor's repon thereon, Qur opinion on the financiat
statements does not cover the other information and, except to the extent otherwise explicilly stated in our repont,
we do not express any form of assurance conclusion thereon,

In connection wilh our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our*
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identity such materia!
inconsistencies or apparent material misstatements, we are tequired to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. 1f, based on the work
we have performed. we conclude that there is 3 material misstatement of this olher information, we are required 1o
report thai fact.

We'have nothing 1o report in respeci of these matters.



Unochrome Industries Limited
independent auditors’ report to the members of Unochrome industries Limited continved

Responsibilities of directors

As explained more fully in the Directors’ responsivilities statement, the Directors are responsible for the preparation of the
financial staiements and for being salisfied that they give a true and fair view, and for such internal contro! as the
direclors determine is necessary to enable the preparation of financis! statements that are free from malenal
misstatement, whether. due to fraug or error.

In preparing theé finaricial statements, the Directors are responsible for assessing the company's ‘ability to continue as a
going concern, disclosing, as applicable. matters related to going concern and using the going concern basis of
accounting unless the Directors either intend lo tiquidate the Company or io cease operalions, or have no realistic
alternative but to'do so.

Auditor's responsibilities for the audit of the financial Statements

Our objectives are lo obtain reasonable assurance aboul whether the financial statements as a whole are free from
material misstatement, whether due lo fraud or error; and lo issue an audilor's report thal includes our opinion,
Reasonable assurance is a high ievel of assurance, but'is not a guarantee that an-audit conducted in accordance with
ISAs (UK) will always detect a material misstalement when il exisls. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the.basis of these financial statemenis.

A further description of our responsibsilities for the audit of the financial statements is located on the Financial Reponting
Council's website at; www.frc.org.uk/auditorsresponsibitities. This description forms part of our auditor’s repon,

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006 .
In our opinion, based on the work undertaken in the course of the audit:

the information given in the sirategic report and the Directors’ repon for the financial year for which
the financial statements are prepared is consisient with the financial statements; and

the strategic report and the Direclors’ report have been prepared in accordance with applicable
legal requirements

in the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the strategic feport or the Directors' report.

Matters on which we are required to report by exception
Under the Compames Act 2006 we are required to report in respect of the following matters if, in our opmlon
adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement wilh the accounting records and returns;
cenain disclosures of direclors’ remuneration specified by law are not made: or
. we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Par 16 of the
Companies Act 2006. Qur audit work has been underiaken so that we might state to the Company's members those
matters we are required to state 1o them in an auditor's report and for no other purpose. To the fullest extent permitted by
taw. we do not accept or assume responsibility to anyone other than the Company and the Company's members as 2
body, for our audit work, for this report, or for the opinions we have formed.

Richard Howe, FCA (Senior siatulory auditor)

For and on behalf of Deloitte LLP
Statutory Auditor
London, United Kingdom

10 June 2020
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Unochrome Industries Limited
Statement of comprehensive income
forthe year ended 31 December 2018

2019 2018
Notes £ £
Net operating expense (3.050) (3.618)
Profit/(loss) on disposal of subsidiary . 3 45,000 (434,638)
Finance costs 4 } _ 2 .(60) -
Finance income 2 73,495 66,357
Net finance income 2 73,435 66,357
Profit/{loss) befor; tax A 115,385 ' (371,899)
Taxation ] 4 ) - ’ -
Profit/(loss) for the year : 115,385 (371,899)
Other comprehensive income/(expense):
cher comprehensive income/(expense) for the year, net of tax - -
Total comprehensive income/(expense) for the year | ‘ ' ) 115,385 (371,899)

\

Continuing operations )
None of the Company's. activities were acquired or discontinued during the above two financial years.




Unochrome Industries Limited
Balance Sheet
as at 31 Decéember 2019

Non-current assets
Investments in subsidiaries
Total non-current assets

Current assets

Cashand cash equivalents
Assets classified as held for sale
Total current assets.

Current fiabilities
Amounits due to group undertakings:
Total current liabilities

Net current liabilities

Total assets less current liabilities
Net liabilities

Equity

Called up share.capita!
Share premium.
Accumulated losses
Total equity

2019

Notes €

7 1,212,000
1,212,000

3,488,263
8 ___ -
3,488,263

11 (9.183,733)
(9,183,733)

(5,695,470)

(4,483,470)

(4,483 470)

9 3,348,670
906,612

(8,738,752)

(4,483,470)

The notes on pages 12 to 16 form pan of the financial statements.

2018

1,212,000
1,212,000

3,291,373

3,291,373

(9,102,228)
(9,102,228)
(5;810,855)

(4,598,855)

(4,598,855)

3,348,670
906,612

8,854,137,

(4,598,855)

The financial statements on pages 8 to 16 were approved by the board of Directors on 10 June 2020 and signéd on its

behaif by:

. -
»’\‘(;\n/\/

Susan Walker

Director.

Registered Number 00495796
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Unochrome Industries Limited
Cash flow statement
for the year ended 31 December 2019

Cash flows from operating activities
Profit/(loss) before tax

Adjustments for:

Net finance income

(Profit)/loss on disposal of subsidiary

Net movement in intra group balances

Cash generated from/(used in) operations

Interest received

Inferest paid

Net cash generated from/(used in) operating activities

Cash flows from investing activities
Investment in subsidiary

Proceeds from sale of subsidiaries

Net cash generated from investing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Cash and cash equivalents included in the cash flow statement comprise the following balance sheet amounts:

Cash and cash equivalents

2019 2018
£ £
115,385 (371,899)
(73.435) (66.357)
(45,000) 434,638
(3.050) (3,618)
81,505 1816,357)
78,455 (819,975)
73,495 66,357
(690) -
151,890 (753,618)
45,000 (434,638)
- 2,250,000
45,000 1,815,362
196,890 1,061,744
3,291,373 2,229,629
3,488,263 3,291,373
3,291,373

3,488,263

10




Unochrome Industries Limited
Statement of changes in equity
for the year ended 31 December 2019

At 1 January 2018
Total comprehensive expense forthe year
At 31 December 2018

Total'comprehensive income for the year

At 31 December 2019

Called up Share  Accumulated Total

share capital premium losses equity

£ £ £ £

3,348,670 906,612 (8,482,238) (4,226,956)

. - (371,899) (371,899) -

3,348,670 806,612 (8,854,137) (4,598,855)

- - 115,385 115,385

3,348,670 906,612 (8,738,752) (4.483.470) '

11




Unochrome Industries Limited
Notes to the financial statements
for the year ended 31 December 2019

{1) Accounting policies

The principal accounting policies used in the preparation of these financial statements are sel out below. These policies have been
consistently applied 10 al years presented, unless otherwise stated.

a

Basis of preparation
‘The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS) as adopted by
the EU, IFRS IC interpretations and the Companies ‘Act 2006 applicable to.companies reporting under IFRS. In accordance with the
exemption in the Companies Act 2006 section 400 consolidated financial stalements have not been prepared as the Company is-a
wholly owned subsidiary of Camellia Pic.

The financial statements have been prepared on the historical cost basis.

Going concern

The Report of the Direclors on page 5 sets out delalls of the potential substantial risks to our operations and sales arising from
COVID-19 and the potential impact on our profitability and cashflows based on our scenario planning. The Directors have also taken
into consideration the cross guaraniee n place with Abbey Metal Finishing Limited and AJT Engineering Limited, under which the
maximum potential liability is limited to the gross facililty available of £4,500,000.

.The Directors have, at the time of approving the financial statements, a reasonable expectation that the Company has adequate
resources to continue to operate for the foreseeable fulure. They therefore continue to adopt the going concern basis of accounting
in preparing the financial statemenits.

Critical judgement and key sources of estimation uncertainty

In the view of the Direclors, apar from those involving estimations (which are presented separately below), no critical judgements
have been made in the process of applying the Company’s accounting policies which have a significant effect on the amounts
recognised in financial statements.

Estimates and judgements are continually evaluated and-are based on hir;to_rica) experience and other factors, including
expectations of fulure events that are believed to be reasonable under the circumstances,

The Company makes eslimates and assumptions concerning the future. The resulting accounting will, by definition, seldom equa!
the actual results. The eslimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are set out below.

tmpalrment of assets ,

Assels that have an indefinite usetul life are not subject 1o amortisation and are tested annually for impairment and whenever events
or changes in circumstance indicate thal the carrying amount may not be recoverable. Assets that are subject to amortisation are
tested for impairment whenever events or changes in circumstances indicate thal the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset's fair value less costs to sell and value in use. For the purposes of assessing
impairmenl, assets are grouped at the lowest levels for which there are separately identifiable cash flows (cash-generating units).

Investments
Investments in subsidiary companies are included at cost less.provisions for impairment - see note 7.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on laxable profit for the year. Taxable praofit differs.from net profit as reporied in the income b
statement because it excludes items of income or expense that are taxable or deductible in other years and il further excludes ltems
that are never taxable or deductible, The company liability for current tax is calculated using lax rates that have been enacted or
substantively enacted by the balance sheet date.




Unochrome Industries Limited
Notes to the financial statements
for the year ended 31 December 2019

(1) Accounting policies {continued)

Taxation
The tax expense represents the sum of the tax currently payabte.and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in other years
and it further exciudes items that are never taxable or deductible. The company liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amount of assels
and liabilities in the financial. statements and the corresponding lax bases used in the computation of taxable profit,
and is accounted for using the liability method. Deferred tax is not-accounted for if it arises from initial recognition of
an-asset or liability in a transaclion, other than in a business combination, that at'the time of the transaction affects
neither accounting nor iaxable profit or loss. Deferred tax is determined using tax rates and laws that have been
enacted or substantially enacted by the balance sheet date and are expecled to apply when the related tax asset is
realised or the tax liabilily is settled.

Deferred tax assets are recognised to the extent that it is- probable that future taxable profit will be available against
which the temporary differences can be utilised.

Deferred tax is provided on temporary differences arising on investments in subsidiaries and associates, except
where the timing of the reversal of the temporary difference is controlled by the company and it is probable that the
temporary difference will not reverse in the (oreseeable future.

Cash and cash equivalents
Cash and cash equivalents includes cash in-hand, deposits held at call with banks and bank overdrafts.

Changes in accounting policy and disclosures
(i) New and amended standards adopted by the Company

Amendments to IAS 1 Presentation of Financial Statements and |IAS 8 Accounting Policies, Changes in
The company elected to early adopt these amendments clarifying the definition of material and how it should be

(i) Standards, amendments and interpretations to existing standards that are not yet effective and have not
A number of new standards and amendmenils to standards and interpretations are effective for annual periods

Amendments to IFRS 3 Definition of a business

The amendments clarify that while businesses usually have outputs, outputs are not required for an integrated set of
activities and assels to qualify as a business. To be considered a business an acquired set of activilies and assets
must include, at a minimum, an input and a substantive process (hat together significantly contribute to:the ability to
create outputs.

Additional guidance is provided that helps to determine whéther a substantive process has been acquired.

The amendments introduce an oplional concentration test that permits a simplified assessment of whether an
acquired.set of activilies and assets is not a business. Under the optional concentration test, the acquired set of
activities and assets is not a business if substantially all of the fair value of the gross assets acquired is
concentrated in a single identifiable asset or group of similar assets.

The amendments are applied prb‘spec\iveiy lo all business combinations and asset acquisitions for which the
acquisition dale is on or after the first annual reporting period beginning on or after 1 January 2020, with early
application permitted.

13




Unochrome Industries Linﬁted
Notes to the financial statements
for the year ended 31 December 2019

2 Finance income and costs

Finance costs - interest payable on bank overdraft
Finance income - interest income

Net finance income

3 Profit/{loss) on disposal of subsidiary

2019

(60)
73,495

73,435

2018

66,357

66,357

In 2018, the company sold its investments in GU Cutting and Grinding Services Limited and British Metal Treatments
Limited to their management teams for £1,250,000 and £1,000,000 respectively. in 2019, a profit of £45,000 (2018:
£434,638 loss) was realised on the dispasal of GU Cutting and Gnndmg Services Limited. In 2018, no profit or loss was

realised on the disposal of British Metal Treatments Limited.
4 Taxation

Analysis of charge in the year

Current tax

UK corporation tax -

UK corporation tax at 19.00 per cent. (2018: 19.00 per cent.)
Deferred tax

Origination and reversal-of timing differences

Tax on loss on ordinary activilies

2019

2018

The tax on the Company's loss before tax differs from the theoretical amount that would arise using the welghied average

tax apphcable to losses of the Company as follows:

Factors affecting tax charge for the year
Profit/{loss) before tax

Tax on ordinary activities at the standard rate

of corporation tax in the UK of 18.00 per cent. (2018: 19.00 per cent.)
Effects of:

Decrease in tax losses carried forward

Profit/loss on disposal of subsidiary not allowed for tax

Tax charge for the year.

115,385

21,923

(13.373)
(8,550)

(371.899)

(70.661)

{11,820)
82,581

14




Unochrome: Industries Limited
Notes to the financial statements
for the year ended 31 December 2019

3

§ Emoluments of the Directors

The Directors received no emoluments during the year-from the Company (2018;£nil). Of the remunerati'on received from

other group companies, none was in respect of their services to this Company.

6 Auditors’ remuneration

Audit fees were incurred in relation to the audit of the financial statements. Auditors’ remunération of £2,700 (2018: £2,600) is

borne by another group company, Camellia Pic.

7 Investments in subsidiaries

The ordinary shares issued carry a right to vote at general meetings and an entittement to dividends.

2019 2018
A £ £
Cosl
AL 1 January ) 1,212,000 16,970,413
Additions ’ . - 434,638
Disposals ) - (16,193,051}
At 31 December 1,212,000 1,212,000
Provision for impairment
At 1 January (15.758,413)
Disposals 15,758,413
At 31 December - -
Net book vatue
At 31 December . 1,212,000 1,212,000
The principal significant interests including subsidiary undertakings are listed in note 10.
8 Assets classified as hel!d for sale
2019 2018
£ £
At 1 January 2,250,000
Disposals . - (2,250,000)
At 31 December . R
‘9 Called up share capital ‘
2019 2018
£ £
Authorised: 35,000,000 (2018: 35,000,000) ordinary shares of 10p each 3,500,000 3,500,000
Allotted, called up and fulI'y paid: ordinary shares of 10p each:
At 1 January and 31 December - 33.486,696 (2018: 33.486,696) shares 3,348,670 3,348,670

15,




Unochrome Industries Limited
Notes to the financial statements.
for the year ended 31 December 2019

10 Subsidiary undertakings

Subsidiary undertakings at 31 December 2019, all of which were wholly owned with ordinary share capital and imcorporated in Great Britain, were:

Principal Registered
country of Office
operation
Engineering .
Abbey Metal Finishing Company Limited UK 0]
Alfin GmbH (Incorporated in Germany - 51,0 per cenl. holding he!d by Abbey Metal) Germany . i
Group financial statements are not prepared as the Company is a wholly owned subsidiary of Camellia Plc.
Registered Offices:
fi} Linton Park {ii} Roben-Drosten-Platz 1
Linton Park 082380
Maidstone Peissenberg
Kent Germany
ME17 4AB ' 01000 THIKA
England -Kenya

11 Related party transactions

Amounis due to group undenakings are all due to Linton Park Plc and are unsecured, interest free and have no fixed terms of repayment.

12 Contingent liabilities

The Company has guaranieed borrowings by group companias which at 31 December 2013 amounted 10 £3,478,017 (2018:£2,538,466).

13 Subsequent events

Subsequent to the balance sheet date, the World Health Organisation declared a pandemic on 11 March, the UK government moved 1o a-'delay’
phase on 12 March, announced social distancing measures on 16 March, and unprecedented 'stay at home' sestrictions on 23 March. The tirst
large falls in stock markets occurred in early March. The Company has therefore concluded that the necessity for large scale Government
interventions (both in the UK and the other countries in which Company's subsidiary undertakings operates) in response 1o COVID-19 only became
apparent after the balance sheet date and therefore that the consequences of such intervantions represent non-adjusting post balance sheet
events. The full financial impact of the crisis for 2020 is Impossible to predict with any degree of centainty.

Impairment of investment in subsidiaries

Refer 1o page 12 for details of the Company's impairment methodology and impairment losses and reversals. Subsequent to the balance sheet
date, as mentlioned in the strategic report on page 3, it'is likely that issues in the wider economy will mean that demand in the aerospace sector will
be very weak in the second half of the year and this could therefore have an impact on the carrying value of the Company's investment in Abbey
Metal Finishing Metal. ’ :

14 Ultimate parent company

The immediate parent company is Linton Park Pic which is registered in England and Wales and the ultimate parent company is Cametlia Pic
which is registered in England and Wales.

Copies of the Camellia Pic repon and accounts prepared in accordance with Intermnational Financial Reporting Standards can be obtained from the
Company's registered office at Linton Park, Linton, Maidstone, Kent ME17 4AB, Cameliia Pic is the only company to consolidate the company's
financial statements,

15 Control of Camellia Plc

Camellia Holding AG holds 1,427,000 ordinary shares of Camellia Pic {representing 51.67% of tatal voting rights). Camellia Holding AG is owned
by The Cameliia Private Trust Company Ltd, a private frust company incorporated under the laws of Bermuda to act as a trustee of the Camellia
Foundation. The Camellia Foundation is 3 Bermudian 1rusy, the income of which is utilised far charitable. educational and humanilarian causes ai
the discretion of the trustees.




