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BEYSER ULilntly £ JATED

DIRECTORS® REPORT FOR THE YEAR EKDED 2} DECENBER 1981

Your Directors take pTeasure in submitting their report on the %ﬁiigiiies and
Accounts of the Company for ihe year ended 3% December 1981, iiich s prepared
in accordance with the provisions of the Companies Acts 1948 io 3%981.

Company’s Activity and Results

For the five months to 31 May 198) the Company acted as Merchani Bankers. @Q
1 June 1981 the business and undertaking of the Company was, by operatian of
the Cuarterhouse Japhet Act 1981, transferred to Charterhouse daphet plc, of
which the Company is a wholly-owned subsidiary, Since 1 June 1981 the Lompany
" has not traded. ’

By virtue of the foregoing, the Company made neither a profit nor a ipss
during the year and the Directors draw your attention to Note 5 of the
Accounts,

N a

Dividends

No dividend has been declared ¢~ paid during the year.

Directors

The following persons have served on the Board as Direcltors of the Company
during the year:-

¥
s B M Anaerson
H Brooke
J Cosh
K Day
J C Douie
F Doye
A Gnod
J Harper ,
B Hyde (appointed 1 May 1981)
A‘Naggar ,
W Parish
P Ralph
I. ¥ Ritchie i
W Seabroock
W Taylor-Young
A Turnbull
£ Wilde

-~
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furing the year the following Direciors of the {c-paey resigredi-

Director pPate of Resignziion
B M Anderson 25.06.81
J H Brooke 30.05.81
N J Cosh 31.12.81
W J C Douie 30.06.81
R A Good 04.03.81
G A Naggar 08.04.8]
P P Raiph 31.05.51
fl H Seabrook 10.04.81
J A Turnbull 31.01.81
D E Wilde 30.04.81

and Mr J B Hyde was appointed on 1 May 1981.

No Service Contracts have subsisted between the Company and its Directors
ducing the year and no such contracts have come into being since the end of
the year.

At no time during the year has any Director had any material interest in any
contract with the Company being a contract of significance-in relation to the
Company's business or made any transaction, arrangement, or agreement which
is, in the opinion of the Directors, material within the provisions of Section
54(4) of the Companies Act 1980 in relation to the Accounts for the year ended
31 December 1981. ) : .

The interests of the Directors. at the year-end, and those of their families,
in the share capital of the Group at the relevant dutes are listed below:-

- Director . ; ~ §ha§eho1d1ng
‘ : . as at as at
31.12.81 01.95.81
J B HYDE ,
THE CHARTERHOUSE GROUP plc )
- QOrdinary Shares of 25p each fully paid Beneficial 400 400
~.Ordinary 25p each Share Options ‘
(see note below) Beneficial 175,000 -
Director " : | Shareheiding
~ ' as at as at
. o . 31.12.81  31.142.80
BN A ‘
ADANAC INVESTMENTS LIMITED - | o
Ordinary Shares of £1.00 each fully paid Beneficial 1 1.
THE CHARTERHOUSE GROUP ple '
Ordinary 25p each Share Options Beneficial 51,034 S
Ordinary -Shares of 25p each fully paid Beneficial 5,818 5,818

KEYSCR ULLMANN HOLDINGS LIMITED
Ordinary Shares of -25p ‘each subject to

Restricted Rights Beneficial 2,000 2,000

Ordinary Shares of 25p wach partly paid
{3.126p paid) . 3 Benaficial 20,000 20,000



FF_DOYE

THE CHARTERHOUSE GROUP plc

Ordipary Shares of 25p each fully paid
Ordinary 26p each Share Options

(see note below)

KEYSER ULLMANN HOLDINGS LIMITED
Ordinary Chares of 25p each subject to
Restricted Rights

Ordinary Shares of 25p each party paid
(3.725p paid)

M J_HARPER

THE CHARTERHOUSE GROUP plc
Ordinary Shares of 25p each
Ordinary 25p each Share Options
{inc. SAYE} {see note below)

G L W RITCHIE

THE CHARTERHOUSE GROUP plc :
Ordinary 25p each Share Options
(see note below)

KEYSER ULLMANN HOLDINGS LIMITED
Ordinary Shares of 25p each subject to
Restricted Rights ,

Ordinary Shares of 25p each partly paid
{3.125p paid) -

C W TAYLOR-YOUNG

 These details are given in the Report and Accountis of

D 1 PARISH -

THE CHARTERHOUSE GROUP plc
Ordinary 25p each Share Options
(see note below) .

Note: Share Options granted under the terms of the Charterhouse
Group Share Option Scheme are exercisable at various dates up
to 22 November 1988, -Options granted under the Savings Related
Option Schemes are exércisable at various dates between 14 June

1983 and 26 February 1989.

Stereholding

as &t
31.32.81

a8 @l
31, 12,80

Beneficial Z2.A20

Beneficial 54,082
Beneficial 2,000

Beneficial 20,000

Beneficial 500
Beneficial 109,534

oo

Beneficial 48,000

Beneficial 1,600

Beneficial i_16,000

=
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Beneficial 27,000

2,420

2,000

20,000

500

1,600

16,000

VChav;grhousg Japhet ple.



Close Company Provisions

It is the opinion of the Pirectors that ibe Close Cogpany Provisions of e
Income and Corporation Tares Act 1970 did noi apply to the Lampany at 31
December 1981, and that there has been no change in this respect since that
date.

Ultimate Holding Cempany

At 31 December 1981 the Company's ultimate holding company was, ia the cpinjon
of the Directors, The Charterhouse Group pic.

Auditors

A resolution to exclude section 14(1) Companies Act 1976 {eblication to
appoint auditors) will be proposed as a Special Regolution at t g forthcoming
Annual General Meeting ir accordance with section 12 Companies Act 1981,

Messrs Spicer and Pegler, and Price Waterhouse, Chartered Accountants, who are

the current joint auditors of the Company will, upon the passing of the
aforementioned resolution, not offer themselves for re-appoiniment and shall-
retire from office at the conclusion of such Annual General Meeting.,

BY ORDER OF THE BOARD

o, vr,:}:jt:;?
. e

5 T K DAY, F.C.I.5
P Secretary.

o Jnn.woj 1983 -

'KEYSER ULLMANN LIMITED

25 Milk Street
London EC2V 8JE
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BEYESER ULLMARN LIMITED

AUDYTORS" REFORT TO 'PHE MEMBERS OF KEYSER ULLMANX LIMITED

We have audited the financial statements on pages 2 to 3

in accordance with approved Auditing Standards.

Tn our opinion the financial statements, which have been
prepared under the historical cost convention, give a rLrue and
fair view of the state of affairs of the company at 3lst December

1981 and comply with the Companies Acts 1948 to 19&l.

* London, E.C.3.

21st January 1983 Chartéreg Accountants

21st Januayy 1983

N

~ Chartered Accountants
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London, S.E.1. 2
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EE{SER NLEMENE LIMITEDR

BALANCE SHEET
3lst December 19BL

Note
SHARE CAPITAL 3

NET DEFICIT — resulting from
transfer of undertaking to
fellow subsidiary &

APPROVED BY THE BOARD QF DIRECTORS

MW _—

21lst January 1983
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The notes on pages 3 and 4 form an integral
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- £30,000,000

rage 4

£30,000,000
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KEYSER BLLMAND LIMITER

NOTES TO THE AGCOUNTS
Jigt Deeesber 1981

1,  ACCOUNTING POLICIES
Thege financial statements have besn prepared in compliasce
Jith Section 149A of and Schedule £A to, the Companies Act
1948 and have been prepared in accordance with the historical
cost convention.

2., TRANSFER OF UNDERTAKING
In accordance with gection 3 of the Charterhouse Japhet Act
1981 all the property, liabilllities and obligations of Keyser

Ullmana Limited were transferred to and vested in
Charterhguse Japhet Limited on 1st June 1981.

3, SHARE CAPITAL

Authorilsed o
50,000,000 shares of £1 each g

Issued and fully pald
30,000,000 shares of £l each

4. NET DEFICIT

The ne deficit is stated after deducting therefrom the
accunilated reserves of the company. In view of the
fundamental changes during 1981 that are referred to in note
2, it is considered that comparative figures to the balance
cheet would serve no useful purpose. ’

»
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5. PROFIT AND LOSS ACCOUNT

Although the company rraded for the five months to 3lst May
1981, by the operation of the Charterhouse Japhet Act 1981,
Section 3, on lst Jume 1981 all the property, liabilities and
obligations of the company were transferred to and méﬁ vest
in Charterhouse Japhet ple, and, consequantly, the ¢ompany
has made neither a profit nor a loss. .

The emoluments of those directors who were directors of the
; company during the period 1st January 1981 to 3lst Miuv 1931

> and were also dirzctors of Charterhouse Japhet ple ait shown
: in the accounts of that company.: The emoluments of ti se
directors who were not directors of Charterhouse Japhi , plec,

. were made up as follows:

. o

R P
Remuneration
Penslon contributione «
Compensation for loss of office

! £10,00L — £15,000

'hese paymenkts wels ratifiéd‘by_ﬁﬁe members of Charterhouseu
Japhet plc at an Anaual Gensral Meeting held on 18th December
1981. ‘

. 3189/2

£$0,000,090
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£30,000,000

13,720,
2,818°
] 21}000 !

Y 137,53
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EEFSER FLIMATT LIMITED: Paze A

HOEBS Tt THE ACCOUNTS
3¥pk December I98L

B ULfiMATE HOLDING COMPANY

The ultimate holding company is The Charterhouse Group ple,
registerad in England,
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