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NUMBER 489735

THE COMPANIES ACTS 1985
COMPANY LIMITED BY SHARES
SPECIAL RESOLUTIOH
of

BRITISH STEEL PROPERTY LIMITED
{passed on 20th December 1988)

At an ANNUAL GENERAL MEETING of the Company duly comvened amd held at
9 Albert Embankment London SEI 7SN on 20th December 1988 the following
Resolution was duly passed as a Special Resolution of the Company:-

RESOLUTION

"That the regulations set forth in the printed document produced to this
meeting, and for the purpose of identification signed by the chairman of
the meeting, be approved and adopted as the Articles of Association of
the Company, in substitution for, and to the exclusion of, all the
existing Articles thereof."
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COMPANY NO.489735

ARTICLES OF ASSOCIATION / S WS
ﬂ Le

of

BRITISH STEEL PROPERTY LIMITED

(Articles adopted on 20th December 1988)
ADOPTION OF TABLE A

l.  TIn these articles "Table A" means Table A scheduled to The Companies
(Tables A to F) Regulations 1985 asg amended prior to the date of adoption of
these articles. The regulations contained in Table A shall, except where
they are excluded or modified by these articles, apply to the company and,
together with these articles, shall constitute the articles of the company.
No other regulations set out in any statute concerning companies, or in any
statutory instrument or other subordinate legislation made under any statute,
shall apply as the regulations or articles of the company,

INTERPRETATION

2. Words and expressions which bear particular meanings in Table A shall

bear the same meanings in these artiecles. References in these articles to

writing ineclude references to any method of representing or reproducing
words in a legible and non-~transitory form. Headings are for convenience
only and shall not affect construction,

RIGHTS ATTACHED TO SHARES

3. Subject to the provisions of the Act and to any rights conferred on
the holders of any other shares, any share may be 1ssued with or have
attached to it such rights and restrictions as the company may by ordinary
resolution decide or, 4if no such resclution has been passed or so far as
the resolution does not make specific provision, as the directors may
decide. Ragulation 2 of Table A shall not apply.

PARI PASSU ISSUES

4, The rights conferrad upon the holders of any shares-shall not, unless

P R -
otherwise expressly provided in the rights attach ﬂé}tQ*théSe“shares, be
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deemed to be varied by the creation or issue of further shares ranking pari
passu with them,

UNISSUED SHARES

3, Subject to the provisions of the Act and to thege articles any
unissued shares of the company {whether forming part of the original or any
increased capital) shall be at the dispasal of the directors who may offer,
allot, grant options over or otherwise dispose of thenm to such persons at
such times and for such consideration and upon such terms and conditions as
they may determine.

INITIAL AUTHORITY TO ISSUE RELEVANT SECURITIES

6. Subject to any direction to the contrary which may be given by the
company in general meeting, the directors are unconditionally authorised to
exercise all powers of the company to allet relevant securities. The
maxfmum nominal amount of relevant securities that may be allotted under
this authority shall be the nominal amount of unissued shares at the date of
adoption of this article or such other amount as may from time to time be
authorigsed by the company in general meeting. The authority conferred on
the directors by this article shall remain in force for a period of five
years from the date of adoption of this article but may be revoked varied or
reneved from time to time by the company in general meeting in accordance
with the Act,

EXCLUSIONS OF PRE-EMPTION RIGHTS

7. Section 89(l) of the Act shall not apply to the allotment by the
company of any equity security.

TRANSFER OF SHARES

8. The directors may, in their absolute discretion and without giving any
reason for so doing, deeline to register any transfer of any share, whether
or not it is a fully paid share. Regulation 24 of Table A shall be
medified accordingly.
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NOTICE OF GENERAL MEETINGS

9. Votice of any general meeting need not be given to persong entitled to
a share in tonsequence of the death or bankruptey of a member or to the
directors or auditors in their capacity as such. Reéulation 38 of Table A
shall be modified accordingly.

VOIES OF MEMBERS

10, At a general meeting, but subject to any rights or restrictions
attached to any shares, on a show of hands every member who (being an

individual) is present in person or (being a corporation) is present by a

have one vote, and on & poll every member who is present in person or by
proxy shall have one vote for every share of which he 43 the holder,
Regulation 54 of Table A shall not apply,

MEMBERS MAY VOTE WHEN MONEY PAYABLE BY THEM

11, Regulation 57 of Table A shall not apply,

DELIVERY OF PROXIES

12. The instrument appointing a proxy and (1f required by the directors)
any authority under which it ig executed or a copy of the authority,
certified notarially or in some other manner approved by the directors, may
be delivered to the office (or to such other Place or to such person as may
be specified or agread by the directors) before the time for holding the
meeting or adjourned meeting at which the person named in the instrument
proposes to act or, in case of a pell taken subsequently to the date of the
meeting or adjourned meeting, beforea the time appointed for the taking of
the poll, and an ingtrument of proxy which is not so delivered shall be
invalid. The directors may at their discretion treat a faxed or other
machine made copy of an Instrument appointing a ProxXy as such an instrument
for the purpose of thig article, Regulation 62 of Table A shall not apply,

OPR8/202/1 3

R N I o S S IR T T O e
,:J "@ -\‘/"”,;“' v}%{g:ﬁ:? -0 ‘Jrh{{i“:' N "“‘." ~Mf’/{&? S -



ALTERJATE DIRECTORS

13. Any director (other than an alternate directox) may appoint any other
director, or any other person who is willing to act, to be an alternate
director and may remove from office an alternate director so appointed by
him. Regulation 65 of Table A shall not apply.

POWER TO PROVIDE FOR EMPLOYEES

14, The directors may by resolution exercise any bower conferred by the

Act to make provision for the benefit of persons employed or formerly |

employed by the company or any of its subsidiaries ipn connection with the
cessation or the transfer to any person of the whole or part of the
undertaking of the company or that subsidiary.

DELEGATION OF DIRECTORS' POWERS

15, The directors may delegate any of thedir powers (with power to
sub-delegate) to committices consisting of such person or persons (whether
directors or not) as they think fit. Regulation 72 of Table A shall be
madified accordingly,

APPOINTMENT AND REMOVAL OF DIRECTORS BY MAJORITY SHAREROLDERS

16. Any member holding, or any members holding in aggregate, a majority in
nominal value of guch of the issued share capital for the time being of the
company as carries the right of attending and voting at general meetings of
the company may by memorandum in writing signed by or on behalf of him or
them and delivered to the office or tendered at a meeting of the directors
or at a general meeting of the company at any time and from time to time
appoint any person to be a director either to £i111 a vacancy or as an
additional direetor, or remove any director from office no matter how he
was appointed.

APPOINTMENT OF DIRECTORS BY BOARD

17, Without prejudice to the powers conferred by any other article, any
person may be appointed a director by the directors, either to £111 a
vacancy or as an additional director,

OPR8/202/1 4
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N0 AGE LIMIT OR SHARE QUALIFICATION

18. No direetor shall be required to retire or vacate his office, and no
person shall be ineligible for appointment as a director, by reason of his

having attained any particular age, No shareholding qualification for
directors shall be required,

EXCLUSION OF ROTATION REQUIREMENTS AND OTHER PROVISIONS

19. Regulations 73 to 80 (inclusive) and the last gentence of regulation
84 of Table A shall not apply.

DISQUALIFICATION AND REMOVAL OF DIRECTORS

20. The office of a director shall be vacated not only upon the happening
of any of the events mentioned ir. cegulation 8! of Table A but algo if he
is removed from office pursuant to these articles, Regulation 81 of Table
4 shall be modified accordingly.

DIRECTORS' GRATUITIES AND PENSIONS

21, The directors may exercise all the powers of the company to provide
benefits, either by the payment of gratuities or pensions or by insurance
or in any other manner whether similar to the foregoing or not, for any
director or former director or the relations, connections or dependants of
any director or former director who holds or has held any executive office
or employment with the company or with any body corporate which is or hag
been a subsidlary of the Company or with a predecessor in business of the
company or of any such body corporate and may contribute to any fund and
pay premiums for the purchase or provision of any such benefit. No
director or former director shall be accountable to the company or the
members for any benefit rrovided pursuant to this article and the receipt
of any such benefit shall not disqualify any person from being or becoming
a director of the company. Regulation B7 of Table A shall not apply.

OPR8/202/1 5
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NOTICE OF BOARD MEETINGS

by him to the Company for this Purpose. A director absent or intending to
be absent from the United Kingdom may request the directors that notices of
meetings of the directors shall during his absence be sent in wricing to
him at an addregs given by him to the company for this purpose, but such

notices need not be given any earlier than notices glven to directors not

necessary to give notice of a meeting of trhe directors to any director who
is for the tipe being absent from the United Kingdom, A director may waive
notice of any meeting either prospectively or retrospectively, Regulation
88 of Table A shall be modified accordingly,

PARTICIPATTION IN BOARD MEETINGS BY TELEPHONE,

23, All or any of the members of the board or any committee of the board
may participate in a meeting of the board or that comnittee by means of a
conference telsphone or any communication equipment which allows all
persoms participating in the meeting o hear each other, A person so

participating shall pe desmed to be Present in person at the meeting and

participating is assembled, or, if there is ne such group, where the
chairman of the meeting then 1g,

DIRECTORS MAY VOTE WHEN INTERESTED

24, A director whe to his knewledge is 1n any way, whether directly or
indirectly, interested in @ contract or pProposed contract with the company
shall declare the nature of his interest at a meeting of the directors in
accordance with the Act, Subject where applicable to such disclosure, a

director shall be entitled to vote in respect of any contract or proposed

counted and he shail be taken into account in ascertalining whether a querum
is present, Regulations 94 and 95 of Table A shall not apply.
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4 UFFICIAL SEAL

i 25. The company may exercise all the powers ronferred by the Act with

b regard to having any official seal and such powers shall be vested in the
ﬁ% directors. Subject to the provisions of the Act, any instrument to which
]

" an official seal is affixed shall be signed by such persons, if any, as the
"’?«

if directors may from time to time determine.
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NOTICES

-
&0

Any notice or other document may be served on or g

elivered to any
member by the company either pPersonally,

or by sending it by first class
post addressed to the member at his registered address o

Lo a number provided by

r by fax or telex

the member for this purpose, or by Jeaving it at

his registered address addressed to the member,
authorised in writing by the member concerned,
holders of a share,

or by any other means

In the case of joint
service or delivery of any notice or other document on
or to one of the joint holders shall for all purposes be deemed a
sufficient service on or delivery to all the jodnt holders.

Regulation 112
of Table A shall not apply.

v

TIME OF SERVICE

27. Any notice or other document, 1if sent by first class post, shall pe

deemed to have been served or delivered twenty four hours aftey

posting
and, in proving sueh gervice or delivery,

it shall be sufficient to prove
that the notice or document was properly addressed

post,

s> Stamped and put in the
Any notice or other document left at a registered address otherwige

LA R

than by post, or sent by fax or telex or other instantaneous means of
transmission, shall be deemed to have been served or del

romenT

ivered when it wag
not apply.
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so left or gent. Regulation 115 of Table A shall

ey

5
e

EpTT
e,

3

£

AR O
-

AL

iz

2,
o
e

pra- i

OPRB/202/1 7




