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Details of Charge

Date of creation:  12/12/2023
Charge code: 0048 9204 0014
Persons entitted: BANQUE DE COMMERCE ET DE PLACEMENTS SA
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NICOLAS BOITTIN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 489204

Charge code: 0048 9204 0014

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th December 2023 and created by E D & F MAN SUGAR

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 12th December 2023 .

Given at Companies House, Cardiff on 14th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




~Accotint Hoider . o ED&F Man Sugar Limitéd

" Account Base Number ~ (tobefilled in by the Bank only)

“THIS DEED s dated 121

Y the ﬁ;t:éouri‘fl—ibide‘r,-ai'compafw' ineﬁ'r;jora{é'é"L;ﬁ'&i'er't?*ié %aws.of"-Uﬁiféd_'_i?{iﬂgdﬁfh :

“and having its registered addressat 3 | ondofi BridgerStréstil:ondon, SE1 986G
the "Company"};and : _

i) ‘Banque de Commirce et de- Placerhents S.A., a bank incorporated unider the Jaws of Switzerland with company _
number IDE CHE-105.817.374 and having its regnstered address at Rue cie a Forgaine 1, CH = 1204 Géneva,
Switzerland {the "Bank")..
 WHEREAS .

(A The board of directors of th‘é.t’ésﬁpany is satisfied thiat entering into this Desd would be most fikely to promote
: the success of the Company for the benefit of its mermbers as.a whole and to the further benefit and advaritage of

the Cormpany:

."'(I:E'}- CThe E&ank and the Company interid this documeniz 1o, take eff{—:ct asa deed (exfen though the Bank only execut&s it
under hand), ' .

ey The Cempany wishes to- grant security over certain of its assets, for the pu{pose of securmg certain liabilities of
itself and; if apphcab[e any othér Obligor tawards the Banl, onthe terms and conditions of this Deed:

IT1S AGREED a5 fo!%ows '
: 's._ DEF&N%‘%’&}MS Aﬁi}lmﬁﬁpﬁ&mﬂﬁ& '

' 11 Eaﬁm‘huns B

' CInthis Deed: -
"Assigned Rights” meanss all of the Company’s preserit and future rights, titles; banefits, 'cl&im"s'-{inc’ludi’ng-'any claim intort)
and interests, whether actusl, conditional or contingent, under or in reldtion to-any andall: - :
{a} -Contracmal Arrangements -

CABY - invoices relating toany Goods that pmvn{je fer payment fo af decount of the Compah\/ w:th theBank; _

' &) . mioneys of proceeds - Qaéd or payable ﬂ'n’de”r any docurnentary credit, :';tandb\'f letter of credit, g’u‘éréhteé

- performance bond:or any other payment 6 guarantee-instrumients, ineach case, jssted or canﬁrmed infavour of

- the Company from Hie 1o e in connéctorn with any Goods; :

{d) hedge contracts in C_f}riﬁ&tﬁ_t}n’With any 'Fiz'a'ahCE'ng'_Zar'}’(%ft’:if'any-Godd's;

- the right of the Company to fegire detivery or-sale of any Goods to itiand |

,_.,
[¢+]
o

‘Fights arisingfrom an award or decision i)y a court; tribianal lincluding an arbxts’ai tnbtma%} oF aﬁy othigy d:spute o
resolution or mediation forinin relation toany &mds, . :

o
P

o each case; mcludmg rights'to all receivab es, moneys and other Sumis: {lnc isdsng suims payable by way of damages} that _ B

“are, or may at any time become; due dnd-owirg to the Company for any reason whatsoever. .
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"Contractual Arrangement” means an agréement or any other cantractual afrangement between the Company and a thsrci
party {or multiple parties), whether made inwriting or orally or by coniduct; in connection with Which the Bank has granted
a Financing; including purchase, sales and supply agreements, joint venture dgreemerits, barter dgreements, agréemerits
for transportation or other lagistics and’ agreements for storage in eachcase relatmg to-any Gogds and any related or-
- ancillaty documénts,

"Delegate” reans a delegate or sub-delegate appointed by the Barik of'a Receiver in accordance with this Deed.
“Evenit of Default” means any of the following events:
{a) _ aﬁy'-"(}'b'li'gor'fa'i'is""tb pay any of the L-iab’iiﬁas on theirdite date (tak"?%g into-account any applicable g_r'a'cap:'a’réod_}} :
.-{b:}"_ an- event ‘of defaul t{hcwever descnbed} accurs under aiy Finance Document; | '

'.{_E) - any Obhgnr st{}ps or suspends payrient of any of its debtsor is unable o, of adiits its frvability to; pay |ts debts

: as they fall dug; : S _ _
{dY any-action, proceeding, brocedure or step is taken in relation t6 the suspension of payients, 3 moratoriur in -
réspect of ‘ahy indebtedniess, winding-up, dissolution, admiristration of feorgamsamn {usitig & voluntary |
arrangement, scheme of arrarigernent or otherwise) of any Obligor;

{e) any action, proceeding, procedure or step i takert i reianm o4 ﬁomposmon compromise; assugnment or.
arrangement with-any ereditor of any Obligar: _

(R . any action;, proceeding, procedure or step i taken i relation to the 'épp-oihimeht of 2 liquidator, receiver; -
administrative receiver, administrator,; cempulsory Miahager o other similar GHficar in respect of ahy Obligor orany
of itg-agsets; _ _ : _

() thevalue ofany'dbl'i'g'or’s 35'§ief5"%s-1635 than 'ité Habilies {taking iﬁfc;account' cén'tin_gent and prospective labilities);
(hy  any eveﬁt oeeurs in relation to any Obligor s:mllar o those setout in paragraphs {d) to {g) {inclusive} under the
' laws of any applicable jurisdiction. : : B .

; "Fi'nahte Documenit” means (i} any document: pursgam: to wh;cb a Frnaﬁcmg is. mac%e available; (i) thas Deeci and any other”

docurnent pursuant to which any Security securing any'obiligation’ of any Obligor to the Bank'unider or in-connettion with

- any anas’acmg is ¢created, granted or acknowledged; and {iii) the Bank’s account opening and other forms executed by the :
Baﬂk and-any Obligor and as amended frofm time totime. :

" "Financing" mea s any financing or ﬁ’;za'ncia} ac'com_maciaﬁcn: {however described) in relation to the Goods that the Bank
has madeavailable or iakes available from time to timé to any Obligor under any cradit facilities, overdraft facilities or -
pursuant to any otheér eammitments enterad into.or liabilities or obligations asstmed by the Bank at the requiest oron

- behalf of any Obligor which; i each case, generata or are capable of generating any Liabilities of any kind of any Obligor -

in favor of the Bank including any commitiments of liabilities of the Bankarlsing under of in relation toany documentary

“eredits; standby letters of credit, guarantees; performance bonds, bills of exchange, porte-fort commitments; stock
sxchange frarisactions, treasury’ management transaction or any other transachons of any kind {and “finariced” shall be -
construed accc}rdmgly) :

mtermedlate az}d oth_er_go_ocis andfor pmduc_ts financed by_ t.he Bank from ti_me totifie pursuant o8 Fman_csz}g,
"mscivency Act" means the insolvency Act 1986.
T Law of Property Act® means the Law of Pmper?;y Act 1925

*'Liabihhes" teans all present anid future liabi fities and obhga’uoﬂs at any tzme Of any: {)bhgor 1o the Bank L;nder orin
connection with any Financing and/or any Finance Document (iricloding legal fees; bank charges, warehousing tosts, taxes
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and all Gthar expenses-incusred by the Bank} whether-actual, coniditional or contingent, and whether incurred solelyor
jointly, togethier with any of the following matters: reiatzng to or aArising in respect of %hc;se lishilities and r;vi:itgahong
(a} any feﬁnancmg; fiovation, defef{ai or ext&nswn,

by 'an\; c%alm for breach of reg::a»zserstatmn warianty or ;mdertakmg orion an event of default af undEf dny mdemmty

given under of in connection. with any docurment or agregment evzéam:zﬁg of {:{msniat%ﬁg any other fiability or ~
'c;?:}hgat%m Falling within this; definition; - : :

{£) . afiyclaiv for damagesor f.egi:zmneﬁ_, and - . _ _
R Ty _-'éﬁy-c'iai'm asaresultof ahyfe&{'}i;!e'r?.i}yény Obligor of a:paymient, ';}fepa?mant;-f&zﬁaﬁ;‘meﬁﬁ redemption; defeasance
. erdischarge of those Habilities or obligations onthe grounds of prefereiice 6r othérwise,
“and any amounts which would b inclided inany of the: above bﬂ;?ﬁiaﬁy discharge; non-provability, unenforceability of
_ mn»alic}waﬂca of those amouints T indny iﬁSGiV&i";CY o Gzhar proceadings.

:“Gbﬁgﬁ:r éans:

(4] - the Campany, ar%d

- b} aﬁy t éam‘uparty thgm the data:ts of whech aregetout be ow {if aﬁy}

- .T.{} be mmpieted onlyin .fivé eyemﬁ this security secafes dobts sf a f?:ird—pﬁfz‘y.ohﬁgof f’créss~,§fedgé)
;uzi'ném'e.ﬂegéf narme B . ED &F Man 's&q-ér t:_i;m:ited.._.".
Address of domicile /ncorporation 3 London Bridge Street, London, SE1 95G
R RS _United Kingdom

_”Ragisiraﬁ.oﬁ ai;amber _. ' Gﬁ#§892_914
é:eﬁﬁ:tyafd;fﬁ;ei;e{iﬁ;ﬁr;&aﬁmf ~ UNITED KINGDOM

: *"?arty'* me&és a .pa'fty to this Deed.

3 ' "Receiver Means a receiver. and manager or c}ther receiver appomted in respect ofa E o any paﬁ; of the Securgty Assets
and shall; i allowsd by law; include an acimmmtratwe recgiver

' ”Sﬁéisréd'i’ar&y" maans the Bank, ;@1 Recaiver mr'f;my Délegate.
- “Sseurity’ means o mortgage {indluding, for the avoidance of doubt, an assignmant by way of securityl, charge, pledge.
~hen or other seguity inferest securmg any obi zgat;on af-any pem{:m or-any other agreameﬁt ur arrangement havmg -

' 'su’miar affert

“Sﬂ(‘:(}!{t‘y Assets" means thsz assels which fmm time to ttme are, or are expz‘essed m be, the S%ﬁ}j{éﬁ of the Se{:uniy
Interests or any paft wfthose assats:

“Secursts; Enterests” reans all of any of the Semrzty created or exp;essed to i:e {:reatsd it famzsr of the Baﬁk hy or pizrsuani o
- torthis Deed. : : '
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 "Swisy S&mﬁty Sezumﬁm” msans (i} any Swiss law governed document pursuant to which any Security se:{:i,:{;ﬂg Ay

- obligation of any Obligor to the Bank under or in connéction with-any Financing is created, granted or acknowledged and

{ii} the Bank's account opening and other forms executed by the Bank and any Obligor. -

"Titf'é Dociiments” means, in telation to any Goods, all bills of lading, warehouse warrants.and other documents of title, _
- waiehouse receipts, holding certificates and other documents of attornmierit and, in each dase, all of the C&mpany 54 1ghts o
fitles, benefits; dlaims am:i inferests in yespact thereof t{}gether with, irieach case;

-any g}m{:eeda {af safe; ifangfer o ethes’ d;s;msai iease, §s€enﬁe; stih- iicerzr:e,, oF agfeemem ?&r sale, i:ramf&r or Gther
disposal, lease, licence or sub-licence, of any Goods:
R {b} = any mt}n{%ys or pmceeds paid-of payabie’ defving from any G{}(}ds o

e ':»my nghts: ‘elaims; guarantees, mdemmmsi Security or coveriants for tstie inrelation’ 0 any ﬁo&d&

. {d} oy awaréﬁ or juég ‘ﬁﬁ!’ﬁ:ﬁ it ?avour of the {Icsmpan‘g in relation o any Goods: ami '

' {e} - ariy mher assets der;vmg from, or {eia!;mg to, any Goods,

Y ﬁﬂn‘s,_tmcmn-__ _

{a) . Anyreference in this Deed to a *Finance Document” of any athér agreement or instrisent is. a reference to that
Fianice Document or other agreement or nsfrument as amended, novated, supplementad, extended, réstated
{however fumdamentaily and whether ornot iiore onerously} of replaced and Includes any change in the purpose

-of, any extension of or any increase: ifvany Financing or the addition of any fiew Financing ufider that Finance
Dotument orotherdgreemant orinstrirment,

(B} Trithis Deed, any words fatlowing the terms including, include, i particutar, for example or ary similar expression B
shall be construed as iiiustfahva and shall not fimnit the sense of the words, description, definition; ghr&ﬁe of term
preceding those terms. _ - _ _ _ _

' = 'f%‘.e_afemncés torthe 'Eﬂgiiéh’?é_'ezﬂrifs{ Agrebrment in the Bank's forms or 3 Finarice 'Da:sz:-gzﬁmﬁ%-&ha%i beconstrued as a

: - reference to this Security Agreement.

1.3 . ‘Third Party Rights

_ '_{;3} ~ Unless expressly provided to- the contrary in a Finance Docurmenit, 3 person who: j&'not a Party.has no right under

. the Condracts {R;g?@tﬁ of Third Parties) Act 1999 {the *Third: ?af‘mas Act"} to.enforce or t{a es};ay the. bfanezﬁt ot any'
termn of this [}eeﬁ _ _ _ _

b) - Notwithstanding any term caf 3ny Fihance. Document, the conseiit of any pemcm whic is fota Party g nt requnred

L torescind orvary this Deed at any time.
14 _'wia;_ﬁ_[s__iaémi_w ﬁﬁmm&m&“
{a} 1 i addition to the Security over the Security Assets created under this Deed, valid Security exists over the same

. Security Assets under any Swiss Security Dotument; this Dieed shall grevazi and {ake priority over the relevant Swiss
“Security Document But only it and to the extentthat : : : :

_' {1 _' " the relevant %e(:uriw Assets are gewmed By English | aw, anéfsr '

(i) - the relevarit Sacurity Assets-are Tocated i Englanid and Wales; and/or :
(i) applicable conflict of laws principles determine that English law is the gmge{ law Gf the Secnrstg over ihe_'
relevant Seaurity Assets; antlfor :

~{iv) - the relevant Security Assets are otherwise sub;ect 5 Eﬂgiish lav and}’ar

(v} any dispute relating to the relevant Secanty Assefsis sub;e{:t o f:he jurisdiction of the Englist murm

Citbeing the parfies’ ;nt‘ef;fma that"a's&rzgle systerii m‘ faw‘sh&il ag:z'piy toany ga’r’nca}ar Se_{:wezy Asset
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Save as amended éy paragraph (a2} above, the Security and other rights in %’a‘z{m; of the Bank created by or arising out of o
the Swiss Security Beeﬁmenta shall remain i full force and effedt, : o

3‘ o umﬁﬁamﬁimm PAY

' The Ccmpeny shat§ pay eacﬁ ofthe Ljabmt;es when die in ascoréance with thezr terms of, :f they do tiot: sg::ec:;fy a time for '
. payment, immetﬁaazeiy ot written derand by the Bank.

- 3 .{Iﬁﬁﬁ’ﬂi}ﬁ QF 3%‘31&&2?? iﬁi’%’%ﬁﬁﬁ?&

~fa¥ ”?he C{)mpaay, with fuli Hitle guaraﬂtee amé a5 $ec:unty fer the paymant c:vf ail Lzablhtges assigns to the Bank by way
of security: :

Sy the Assignied: iiigiats and
iy the Title Documents, - _ _ _ R _
(B} The Company, with fill itle glisrantee 3nd a5 secuity for the payment of all Liabilities, charges in favour of the
Barik by way of first fixed charge, to'the extent not validly and effectively assngﬁed underparagraphi{a) sbove:
.'(_'[.} - ‘the Assigned Rights: - L ' ' '
_ | {ii} - the Title Docimerts; and .
i} the Goods,

e} _ The Cemgany, with foll tﬂ:%e g;sarantee amri s EECUfitV for the paymen? m‘ alt L;ab;imeﬂ, t;hargeﬁ i favaa;z of the
- Bank by way of first floating charge: v : :

) the Assigned Rights;
- )  the Title I}aﬂmﬁents;-éﬁd- |
i) theGoods, o |
ineluding sty Security Assats expresse{i ' Eﬁe assigned: by pagagrapﬁ f } aiaf:xve, charged by paragraph {b abéve or .

- pledped by Clause 4 {Pledge] betow and any Security Assets sub;ac:i: 0 Sea:unty under-any other security doauments' :
©bétween the Companyand any third party.. : : : :

C{d) The floating charge-created by the Company ranks: | _ _ . _

iy - behind the assignmients.creatad by the Company by paragraph (2} above, the fived {iharg_éﬁ created by the
Company by paragraph () abme_- and the pteﬁgés created by the C{}mgkanv-pmsasam to Chivse 4 {fﬁladge}'
he!aw, and : ' o : '

"{EE-} . W priority foany ‘other Semnty over the Sﬁcuni‘g’ Assets, except for Secur ity mnkmg in pnorsty in accwdance T
with paragraph’ (b} of Schedule 1 {nghiﬁ of Receivers). ' : -

. {é} The Bsﬁk midy convert the floating. charga over afior any of the Semsrzty 531559{5 mm & fived charge b‘g fiotice o the
. Company specifying the relevant Security Assets {either geﬂsraﬂy orspecificalivh

.'.{i} i it eonsiders it desirable to doso in order to protect or pmserve the Security | nterests overthose 59{111!”11:\/ '
o Assetyand/orthe prionty of those Seeurity Interestsy andfor : :
' (i} while an Event of Defaultis coftinuing..

oy  thie Company takes any step to create-any Secu;’;ty it br&‘ag?} of pafagfap?z {a) of Clause 7.1 {General} over
any Secunzy Asset sub;ect fog ﬂ{}atmg charge: ot '

. againstany Seﬁumy :«‘sssat
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- Rt -arzy steps are taken iowards thﬁ appointritent of or notice is given of inténtion to appoi nt gra pehhcn 5
- filed orapplication is made, or a competent court makes an Gidé{ forthe appointment ofan admm;stratc;r o
andfor :

i) the Bank eoﬁéiciezf_s all or’any of the Se{;Ufity-Aésets' 0 be:'in-_;‘eo;iardy in any respect;

‘the floating charge ouer the Security Assets shall automatically and inimadiately be converted into a fixed chargé,
(g}  Withoutprejudics to the obligations.of the Company irder this Clause 3, to the extant that any Security Asset is

‘hot,-or is not capable of being, the subject of any S@CUt’Ity Interasts, the Company shall, to the extent legally

possible, hold such Security Assat on trust for the Bank:. '
4 PLEE)GE :

_ 41 _ Merorandum of pledge:

+ The Company declares its intention to create a pledge and, by delivery of any Title Documents, does create a pledge of

- :suich Title Documentsand the Goods to which they relate in favour of the Barik as security for the payment of the Liabititias o

by way of fiest right of pledge’in priority to all other Security and with full title guarantea fo the Bank. _

4.2 Delivery.of Title Documents.

. The Co‘mpa‘n‘y_ undertakes:

{a) " en demand by the: Bank from ime to hme, pmmptly {6 deltver {or procure dehve{y af}). aEE Title Documerits to the
' Hank: and :

(b} followirig the Greirrencs Gf an Eveﬂt of Defauit whlch if’ capable of remedy, has ot been remedjed W;thw ‘the o

. applicable remedy period, promptly to:deliver (or procure defivery of) alf Title Documents to the Bank,
b iR each case, if agreed in writing by the Bank, to deposit {or procurs the deposit'of) such Title Documents with a third .-
© pirty acceptable to the Bank (in its sol& discretion) to be held by such third party as-agent of (and; to the extent iegal!y'
* pussible, on trust for) aid forthe banafitof the Bank:and to ;ts order.- : .

43 §n’tfi_nrs_ﬂma?n_t of T_iti'ef:ﬁi:'cument“s:. _—

"On demand by the Bank foflowing the octcurrence of an Event of Default which, if capable of remedy, has not baen
-+ remedied within the applicable remedy period, the Company shall ensiire that-each Title Document in respect of whicha
derand was prade by the Bank isissued to the order of, or is endarsed iy favour of, the Bank o, if agréed by the Bank in

writing, is-endorsed in blank. RN : : '

4 ..ﬂb.s?ix'ia"sﬁtuﬁanﬁf Title ﬁaéﬁmaﬁtﬁi o

The Corpany shall not procure or permit fhe issuance of any substitute Title Documents for any Goods i respeat of whrch
Tithe Documents hiave bigen deliversd to the Bark withaut the Bank’s pn@r wiritten corisent.

5 TRUST RECEIPTS

fa) - Prior o the release. 0%‘"3'ny‘ Title Docuthents and/or Goods by the Bank from the Security Interests under Clause 4
_ '(Pledge) the Company shall execute and deliver'to the Bank a trust receipt Tri respect of such Title Docamen%s :
" andjor Goods, in form and substance. satzsfactory to the Bank. : ' '

(L9} 'V\ihether ar nota trust receipt is executed ot the occasion of such release referred toin paragfaph {a) dbove, the
‘Company agrees that it shall hatd each of the refevant Tife Documients, the Goods and their pmceeds of saleon
“rust for the Bank: : :
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" The ff{zm;}_aﬁy acknowledoes that any Goods shall be releasad from the Security Interests under Clause 4 [Pledge}
- solely for the purpose of allowing the Company to séll the Goads on behalf of the Bankand that, notwithstanding
suchireledse, the Gobds are held tothe order of the Bank until their salé bazt o terms that the C{}mpaﬁ‘g bears all

Hsks and expenses in connection therewxih

'-Rﬁ'?'ﬂgs‘mmﬁm&s, o

General

: “The C@m;}any represents and warfants to tha Bairik that:

_:therﬁ is fio conflict between thzs De&d aiid. any pravision of th@ faw {)f the Com;:)ar;y 5 ]unsdwnon of mcorgoranon
‘or any provision of its constitutional documents; : :

- ‘the Company is the z;'& 6 and lewful gwner of the Eééarétv-#&'ﬁsézs;' _
' ﬂw Sz&mrity Assets are free of any liabilities, Security or preferential rightsin fmm of ar%y third party, and

.p i to the date heremf 1o Security Asset hag been subject tﬁ:s any Securfty

Mﬁ_gnﬁﬁ_ﬁ gjht&- :

The Cﬁmgaﬂy repnﬁaenzs am‘f warfan{'s to'the Bank Eha?

5‘5& Ass gne{i Rzg?ﬁts are in ex;gfzence aﬁd are reety asmgﬂabi _
b} the Agsigned Rights.ara legally valid, binciiﬂg and erifarceable against their debtois: S
6 thi best of its knowledge {aftér dué and careful inquiry), the debtors under the Assigned Rights are solvent and
capable of meeting their obi zgam}fas in respect of the ;}aymeni of ii"se Asggs'ied Rights as and w?aen thw fall due:
S and o | | -
{dy tothe b-eét.-of-itS'kncwie-gjgé {after due arid c‘:&mﬁ;i inquiry}; the debtors-of the Aésignééi Rights da not and will pot
. have any-valid objections as to the enforceabiility of the Assigned Rights-or their assignnient pursuant to this Deed. -
7 UNDERTAKINGS
73 General e
fab  Otherthan Ssc:urrty granted-in favour of the Batik, the Com;:aarzy ghall. not create or pefmst T subsist any $@aur1§y L
o or other preferential arrahgement (incliding, retentian of title ng?wts} over any Security Asset, R
{b). The | Company shall. refrain from doing anything that could erzcﬁmhez’ afscijsr advarsely. affect the Eat’zk’ﬁ r:gi}ts
L pursuant tothis Deed. _ : :
: {-:i_} . The Company shali nroctre if‘iat 3'%% information andfor docurfients as the Barik snay reasonably request refating to
sty Security Asset will be delivered zmme{iiat&%y o the Bankuponwritien demarnd;
. The Cﬁmsnany shall ncjtzfy the.gank ol

iy allactions, suits of pr@ceedmgs pe;ﬁdmg ar ihreatened é}y af agamst the {Iﬁmpa iy ;;’3 fefahon toany Secun ty
Assets: ' - :

{ii} ~ any faci orevent whm%& may aciverseiy aﬁect any Securtiy Assets; arzzi

' {ilif - anyeventwhich may cause the value of any Security Assets to become less thaﬂ ih& armnount 0? the i.t&blhl“‘?&g -

inténidad to be secured by stich Secirity Assets.
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7.2

_--(?) If the Ccm;aany is incorporated in the United Kingdom, the Company shall file this Deed with ?:he regrstrar

. of companies in England & Wales and provide the corresponding statement of particulars for such-filing to
~ the Bank within 21 days of the date hereof; or

{i) If the Company & an overseas mmpany Aot mcofparated 1 the United ngdom, ’Ehe Company shalf {i}

“update jts register of charges lo include the relevant particulars of this Deed within 21 days of the date

hefeof (i) immediately aftér updating its register of charges, ‘provide the Bank with a‘certified copy of the
- sameyand: {m) keep its register of charges and copies bf this. Deed: avas%abie forinspectionas requured Lzrider
. applicable law. : ' e

'.-ﬁsg;gnedvrs_gm

)

.. "

. The Company undertakes in favour of the Bank that it shall:

_ ﬂOt Bssign any Asmgﬁed ‘Rxghts Whether in full or in-partin favour of any third pariy without the pnor Writtan
| consentof the Bank; _ R : _
difigently and promptly pe‘--h‘crm its "con't%'a-ctual' 'obiig-aﬁ'an_s: in-'r’eiaﬁoﬁ to the Assigniad Rights, and instz'ti_jté:ana :
raaintain all such proceedings or measures against the relevant debtors under the Assigned Rights as may bie
HEcessary or expedmni’ to preserve and ‘protect the interests of the Bank: : :

éndorse an all invoices and contracts isstied by the Company i relation to any Ass;gned Rights A ’a{mce mdncatmg .

that the payment of all amounts in respect thereof is to be made directly to'its account with the Bank;

deliver to the debtor under any Assigned Rights, a notice of the assigiiment under this Deed and ah instruction for

the payment by such debtor of such Assigned Rights directly to the sccount of the Corpany with the Bank; in‘such
form as the Bank may require upon the latter’s demand; The Comipany shall procure that such debtor unider such
Assigried Rights ackrowledges in writing receipt of such instruction. The Company shiall provide the Bank with -

" copies of allsuch notices and acknowledgements;

{e)

~procure that the debtors under the Assigned Rights pay the relevanit fiinds to the a‘cc’oun’t of_ the Company Wiii‘%’ S
" the Bank. In‘the event that the debtor under any Assigried Rights pays the relevant Funids to an account other thar
“the account of the Company with the Barik, the Compary shalt {i} immediately inforin the Bank in writing and (i)

" ensure that such funds are immediately transferred to the Coriipany’s accotnt with the Bank (and until such

73

transfes is made; the Company shalt hold such funids ori trust for the Barnk).

- promptly deliver to the Bank alt bills of exchange and drafts reiamg to any As&gned ngh‘(s i each CA5E, duiy. -
- endorsed infavour of the Bank and specifying the Contractual Arrangements to which they refats;

procure that all mstrumem‘s which guarantee or sectireany Ass:gned Rights, are and remain in full force and effect

and-areconstituted inthe! Bank’s favour:
. - riotify the Bank of:

e i the repayment daté for each Assrgned nghz i each case. pnor to the: date on which suc:h claim falls due for -

payment;

TGy any protest; failure of refusal by any debtor under any Assigiied nghis o mdke payment 65 any part

therasf; and

{iily - 10 the best of its knowledge, all actions, sufts-of proceadings periding or threatened by or agaifist any -

debtors under any Assigned Rights.

‘Undertakings ~ Goods

The Company undertakes i favour of the Bank that it shall:
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{a) mi«a alf staps RECESSATY for the protection of all rights attaching from time to time to the Goods, i particular (bt -
without limitation} by taking out {or, wheré relevant, ensuring that the buyer or seller of the relevant Goods takes
out} apprapriate insurance caver for the Goots-with reputable insurance providers, acceptable to the Bank, if the
Company delays the payment of any instrance premium, the Bank shall be entitled éither to effect payment itself,
-at the expense of the Company, or-to requiest surrender of the policy-or its converston into a fully paid up policy or -
o have the: Goods insured with an insurance company to be deatgnaﬁe& by thie Bank at the - expense {}f fhg.
Comparny; and _ : : : _ :

by payalistorage, handiing and az&ef'éhargf}s relating to the Go‘tréis in éhy'wa%éh@ﬁse onthe dus 62&;@ and authorise
'the Bank, without any abligation onthe part of the Bank; to'pay such charges and debittheaccountof the Company

ot any amount due; but unpaid, in s’elanaﬁ hergtg. .. - SRR -

8 '}t:'umﬂﬁmssagmtg R

A _' The Corpariy shall promptly do all suth acts or execite 31l such documents {including aésigﬂméﬁts, 'iraﬁsfe'rs '
~mortgages, e:%zarges niotices and instriictions) as the Bank ray reasonably speczfy {and insuch form ds this Bark
_ 'ma\g reasonably raquiré in favour of the Bank or its normines(s)): : -

. _-'{i) 't perfect the Security’ created or intended to be created unider of evidenced by this Deed (which may
include the execution of dmorigage, charge, assignmentor other Security over all or any of the assets which
. gré; or are intended to be, the subject of the Security Interests) or for the exercise of any rights; powers and
remedies of the Bank or the Secured Parties provided by or purstant to the Finance Documents &7 by law;
() ~ to'confer on the Bank, Security over-aty property and assets 6f the Company located in any jufistiction -
- equivalent or siniilar to the Secutity i;‘;tended'te beconferred by or pursuant to this Deed; and/or '
{iiy to facilitate: the: reatnsai&an af the agsets which are, ar are mtend@d to be, the suh;ect of- the Sea:urr{y X
~Anferests. ' : : : :

by ‘i“ﬁw ﬁgmpany s%m? %a%e al saeh action as s avafiabe to it {inciuding ;a;akmg arid asszstsag with all b filings,

- applications and registrations) as may be necessary for the purpose of the creation, petfection, protection or

maiiterance of any Sac:unty wnferred or intefided 16 be mnferg‘ed on the Bank or the Se«:ured Parties by or
pu;’suant fothis Deed. - = : : : -

{e)  Atthe request of the Bank, the Compan\f shall: _ _ _ _

' iy ;mmedaa‘t&iy tpon taking delivery of any G{Z‘(}dﬂ s&e fver smh Gaeds 29 a zhsr{ﬁ party-gwaeé warghouse _'
acceptable to the Bank, which is Tegaily entitied to conduct warehousing aciivities. under applicable laws;
and _ i S . - '. S . :

'. '_ {i) - enter into ('a'nd' ensure that the'warehouse enters: inwj # tripartite agreement with th'e' Bank a'ﬂé'any dt%éer
' :ralevar;t party in rﬁsahozﬁ to the storagﬁ af such Goaés, i formand: substanc:p satisfactory to the Bank.
‘g _ ﬁﬁ?ﬁ&ﬁ%ﬁiﬁﬂ? {39 ﬁiiijﬁi"{? Iﬁ’?ﬁﬂﬁ&’fﬁ

93 | ;.Whmeﬁfﬁm&ab{e

The Seﬁijrlt’\[ Iriterests shall be immediately Eﬂfo(ﬁQ&ble on and at aray tirie. after the occurrence of an Evant: af Defauit
which, i capa%}ie of rémady, hag not besn remedited within the apphcahié femetiy permtﬁ S

9.2 : ﬁnfwmmaﬂ% -'at:%m;'; .

At-any tirhe after the Sez:urlty* interests have become enforceable, the Bank may i its absoluite discretion eﬁfame allo
. any pait of the Security Interests i any manner it sees fit. - :
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B g’g . Law ﬂf Pfﬂp‘&ft‘fﬁﬁt pﬁW&!’S ...... o ..

At any time after the Security Interests have Becorie enforceabls, the powers, duthorities and-discretions conferred by

the Law of Property Act'on mortgagees, including the power of sale and other powérs conferred by section 101 (Powers

" ncident to-estate or interést of mortgagee) of the Law of Proparty Act; as varied and extended by this Deed, shiall be
imm'edia'tely:eXercisab'le,-

'i_ﬁ : Lﬁw Q§ PRG?ERTY ACT

f04 Section 101

The power of sale and other powers conferied by section 101 {Powers incident to estate oF interestof mortgagee)of the
Law of Property Act o mortgagess, as varied and extended by this Deed; shall arise (and the Lisbilities'shall be deemed
due and payable for that purpose) 6n the date of this Deed and shall be exercisable inaccordance with Clause 9:3 {Law .
:of Property Act powers}

102 .3e'ctmn 103 B
© Section 103 (Regulation of exercise of power of sale) 6f the Law of Property Act shall fiot apply to this Deed.

' 153 :_.Se.éﬁim 93

Section 93 (Restrictioivon consolidation of miortgages} of the Law of Property Act shall not apply-to this Deed.
RN & APPGINTMﬁNT ﬂ? RECEWERS '

111 Appamtm&nt of Recewers

i

- {a) . requested by the Cbmpan'x,.f;-.or
(ia) ' the Security interests have become enfarceabile,

- without @ny riotice or further riotice, the Bank may, by deed or otherwise in wrz‘hng s:gned by the Bank or any person
_autharised for this: purpose by the. Baﬁk_, appoint one or more.persans ta be-a Receiver of all or any part of the Security

- Assets. The Barik may similarly remove any Réceiver and appoint any person instead of any Recelver. If the Bankappoints -

_more than one parson as Receivar, the Bank may give those persons power to act either jointly of severally.

112 "g‘gé’.‘-‘t‘"ffb'mpaﬁy .

~‘Any Receiver shal i b the agent of the Company for all purposes. The Company alone shall be respcnssble for tha Receiver's
: -coﬁtracts engagements, acts, omissions and defaults. : :

1?_1-,_3' : 'Eemmerat_}'qﬁ ofiRécer;g;s.- :

The Bank may determine the remuneration of any Receiver and. the migximum rate specified in section 109(6)
{Appointient, powers, remuneration and dities of receiver) of the Law of Property Act shalt not apply. The Bankmay
direct payment of that reruneration oiit of moneys it receives as Receiver. The Company alone shall be liable for the

L remunieration and all other costs, losses, liabilities and expenses of the Receiver.
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12 ﬁ!ﬁ%ﬂ”{ﬁ AND LIABILITIES OF BANK AND ﬁﬁﬁﬁﬁfﬁﬁﬁ

121 R%gﬁts of Reaewe;’s

Any Receiver appointed pursiiant to Clause 11 (Appointment of Recelvers) shall have:

{a} E%}é ri‘gi*s-fs setoutln Schedule f‘é‘s’?gféfs_ﬂf'ﬁémf‘iﬁers)';.énd : L

(6} the rights, powers, pri&%iegei and -imirmunities conferred %éy law, including the rights, POWers, ;Sl'éﬁlég'eﬁ and
smmsmmﬁs conferred i:}sf the taw of Propérty A{:t and the !nsg vem:v Aﬁt Civreceers or recelvers and managers,

i 2 Rag?ﬂts of ﬂanﬁ

At any fime after the 'S-e::izfits;'-!nze'{ésié'h‘a"ﬁé' hetame enforceable, to the fullest extent permitied by law -aén;g} Tights
conferred by any Finance Ducunsent oF by 1aw Upon 2 Retaiver miay be éxercised by the Bank, whether or nigt the Bank
- shall have appointed @ Receiver of all or any part of the Security Assets. :

123 Delegation

_"'Th'e Ba";zk may détegaté' in ah‘f m;‘é finetto 'a'ny ;'Jéfssaﬁ az'sy r‘ig’hts‘ 'e'xéri:isézblé 'b'y i'h'e Baﬁk ande; gmy 'Fi’hance Dccﬂma'n%: Any .

- anid the ’Garﬁc may- pass mnﬁdar&hai mfi}rmama o any :«;uah {ieiegam

S _32@3 ?:namzai miiazerai armng&mem

{a}  Tothe extent th'at:'thisﬂ Deed constitutes 3 “financial collateral arrangemant” (as defired in the Financial Coliateral

© o Arrangements {No. 2) Regulations 2003 (the “Financial Collateral Regulations™)) the Bank shall have the right at any

time after thie: Security Interists have become eifforceable; 1o sppropriate any Seturity Asset which constitutes

. "financial collateral” {as defined in the Financial Collateral Regulations {“Financial Collateral”}} in such mariner as it
- gees fitin or towards satisfaction of the Liabilities in accordance with the Financial Collateral Regulations.

b}  Wthe Barkiis required to value.any Fman{:lal Cmtta_te-raf for the purpose of paragr-aph-_{ ) abova, thevalue shiall bt
C Y- i the case of cash, its face value st the fine of appropriation; and ' .
(i} i the case of finafcial instrumenits 6r other Financial Caﬂa%:era ihacr arket vaiue &t t%;e tme of
" apprepriation as determined {after appropriation) by the Bank by reference. to a public ndex or other
applicable generally recognised source of such-other process as the Bank miay select, including & valuation
cartied out by an mdepeﬂdent investiment bank, firy of accountants or other \;aix;ers appointed by the -
- Banl, ' o T : ' . . -
- -as converted, where necessary, finto the carency in which the Lisbiitiés are denominated at market rate of exchange
‘prevailing at the Hme of appropriation selected by the Bank. The Parfies agree that the msthods of valuation setoutis
‘this paragraph {(b) are commercially réasonable for the purpose of the Financial Collateral Regulations, :
125 Possession

IE the Bank, any Receiver of aﬁy Delegate takes: yaa&esx;@n of t?ze Semnty Assets, it may at any e relinguish’ pc}asessmn

126 ﬁa#’%k’sia%&ziztg:y

‘Neithier the Bank, any Receiver nior any Delégate shall, either by reason of _’t’a’king-possesﬁédﬂ of the Sectifity Assats or for o
-any other reason and whether as mortgagee in possession or otherwise; be liable for:

{a} any costs, losses, Habilites or expenses relating to the realisation of any Security Assets: o7
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(b a{ryf act or omission of the Bank, any Receiver, any Delegate or their reéspective officers, employees of ageﬂts in -
©rglation 16 the Secuiity Atsets or in connection with the Finance Documents, unless directly caused by its. gf&ss
negligence or w:iifui mmcanduct : :

127 "i‘:ém'p_aaystﬂi'!iablé_ n

The Coripany shall remain liable to perform all its obligations Under each. Contractual Arrargement and any other
‘agreerient that is a Security Asset. Neither the Bank, any Receiver nor any Delegate shall be under any obligation or
fiabil ity the Compaiy of any ather ;sefsan unées’ or in tespectof any Contrattual ﬁ;{rangemerﬁ: and any other ag{e‘ﬁamant o
" -thatls a Security Asset. :

13 ﬂRﬁER OF APPLICATION

. _Aﬂ amuur&%s from t}me m time redeived or remve{ad E}y the Bgréc of aﬂy Recewef ;:mrmant to'the terms of th;s Deed orin
‘connsction with the realisation or enforcerisnt of all or any part of the Security inferests. shill be held by the Bank on
trist 10 applg them at any thine as the. Bank (in its dssm’eaoﬁ} sesd fit, to the extent ;;ve:rm;ttad t:sy appi:cabi fawinthe
" follewing orderof prmmty : '

{a)y - in dssahaz’gzng SV U aw:ﬁg o the Hank, any Recewer GFaaY ?."Jeiegatef

_’{Eﬁ.}" i distharging alt costs and ezpengés m:urred by any Sécured. Party in ganf}m:zwn wath atly ma!maﬁan ar
enfartement of the ’%emrsty Irterests or aﬂy action taker at the fe{mest of the Bank under. Clause 4 {Further
ossurnnRce); _ : : :

{c) - in payment or di str:i:;utmn tmwa{ds the d;scharge of the Lisbilities: _

. (d} i# the Company i§ ‘tiot under any further. actuat or contingent hab!lrty underany F«“%na;zae [}Qz:umerzt m paymem or -
. distribution {o any person to whiorii the Bank is obliged to-pay or distribute in prioriti to the Company; and

| {'e} | the balance, if ahy, i payment or distribution to the Compary,
14 POWER OF ATTORNEY

14.4  Appolntment

“The Comipany by way of security irrevocably appoints the Bank, each Recelver and each Delegate severally to be its
attorney (with full power of sa&%st}mn{m} ot its behalf gnd in its name or otherwise, at ﬁuch time and in such manner as
-the attorsey thinks it : : - : : :

 a) 'tc"r:i_cv af:'yth’ing which the Company is obliged to-db under any Finance Dociment to which it is pariy bit has failed
‘o do {including to dorall such acts or exgtute all such documents, assignimients; tiansfers, miorigages, charges, -

. notices, instrictions, filings and registrations as the Bank may reasonably specify (and i such form as the Bank
Ay reaaerzabiy reguire i favour of the Bankor ;{s fiomingels i '

L {b} o make any claimis for paymentof any insurance procesds, of pmﬁeeds of any’ {iaﬁumenmw credit any.standby

lotter of credit, any gusrantés bond, any gérformance borid oF any such mther simiflar payvment of guamntee

instrumients whers the Company has failed o dc; soard

_' {cy t{;} exercise aay of the rights conferred onthe gaﬁk Gy R&cew?r aFrany i?eiegata in reiatt{m to the Sﬁ{:ur;ty Agsets
or under aty Finance Document or under any law. : : '

4.2 _ﬁ'a:tiﬁ#'aﬁén__

“The Company ratifies and confirms and agries 1o raﬁfy-'én'd corifirin whatéver aty siich attorney shiall dosin the exercise
or purported exercise of the power of attorney granted by it in Clause 14.1 {Appointiment).

EDA&F Man Sugar (V) 15A—10 e



.15 PROTECTION OF THIRD PARTIES |
. .f:\!{} puichaser o other perser deatiﬂéwitﬁﬁw Bank, any.;ﬁ'eceiifer{}r_ i’éﬁ“ﬁ_génig'.sh'aii be.conterfed toenquire:
{a). .whe't%;é;* thei.'pcwé'rs'- 'cer{fér'réci.-an'the-ﬁaﬁkgamf Réceiver-oz’ Hs agents have arisen; . _
[BY - whether the powers conferred on the Bank, any Reteier o it§ aé’e&nt‘s have become éxerc;’sa&% _ _
- (¢} whather any consents, regu?amzss restrictions or diréctions rﬂiatmg to siich powers have been ab{ameé or
 complied with; : : : - :

- {d) wi’ﬁether the Bank any ?{eiwvar orits agﬁntﬁ g actmg w:t?sm such paw&rs

o its agents shall be. sufﬁazent cisscharge to that m;ﬂthaser e mther PETSOH;
) ._ azth the groprrﬁ@g o7 validity of acts purporting or intended to iae in exercise af an';f such pawerf, ar '

&) a5 to the app fication of any money paid tothe ﬁaﬁ% any Seceavef or s agents
16 'smsm& PROVISIONS |

6.1 Continulng Security

- Subjectto Clause 17 {Discharge of Security), the Security Interists are ﬂ{}ﬁﬁ?ﬁﬁih’g-sretés?im"a_:'“_ié will extend to the ultimate
- balance of the Liabilities, regardiessof any intermediate payment or discharge inwhole or in part. o

1632 Reinstatement’

if any discharge, re%eas‘ew-;a:érangement {whether i respect of the-éb’&i’gaﬁdm- of aiiy Obligor or any security for those
~obligations or otherwise] is made by a Secured Party in whole or'ih part on thie basis of any payment, security or other
dispz}s’ﬁea which is a‘v&ided or zzwst‘ 'be' re'smz'eé ?é“i i’ai&s%veacgf, quuici;atit}n or Qiheswisef w’itﬁeut' 'ifﬁitatiaﬁ, ih{ar& t?;'ei

_ had not tp{:curred

1{{53 %ﬁfaiv&f ﬁf ﬁafen%e’;«z ._ )

Neither the obligations of the Company under this Deed por the Security Interests will be affected by an act, amission,

matter or thing which, but for this Clause; would reduce, reléase or prejudice any of its obligations Under any Finance:
“Document or-any-of the Security. interests (wnti"u{}ut lititation and whether or not kzmwn o itor aﬂy Secured ?asty}_-' .
' mc[udmg S : : R '

f(ﬁai B amg t"ime waiver of cotisent grai f;teti to, or ﬁz}mg{}&'men wsm ‘any. Obi;gaf or othez‘ g;e;soﬁ

b)- _ti’m relgase of any ‘Gbligor or any other persen %mder the ferms. of ; afy {:Gmpaﬁzmﬁ of a{raﬂggmefﬁt wﬁ:h any
© o graditor of any Obligor: : : _ _
e} thie taking, variation, C{)m?‘r{}mise_,,-'ext:har;ge, fenewal of relesse of or tefusal or neglect to perfact, take up of
_enforce, any rights against, of security ovar assels 'o'F any Obligor of other person or any non-presentation ornon-
chservance of any i"c:mahty of other regquirement. in respect of any instrument of dny failure to fealuse tha fui
value of any security; S :

- {d) anyincapacity or lack of power, aﬁthos’at‘gf ar legai persaaa Hy {}f: o é\Sﬁolutum or z:?saﬂgﬁ in the memberﬂ o STETUS
- ofany Obligor or any-other parson; : :

{e) - anyamiendrient, novation, stpplement, extension; rés‘fate?ﬁéht (Zheswev'er‘ﬁsﬁaameﬁmi and whather or hot more
onerous) or replacement of any Finance Documant or dny othier dacument or security including any change in the
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purpose of, ahy extension of or any increase in any Financing or the addition of- 3ny néw Fifdnclip U%‘sd%f any -
Finance Dicument or-other ducument of 5@{:&;:‘{% : : '

-i?}: : :anss urzenfefgeaba ity, illegality or mvai;dity of 'any obligation Qf far'ey parsaﬂ urz-:iez ams; Fmanca Dottment of any
ather: docameﬁt oF seeurity; or :

&) any mss::!vancy or similar proceeémgs

16.4 'ﬁarﬁgaﬁg'iﬁﬁéﬁf -

 Withotit prejudite to the genetality of Clause 16.3 (Waiver of defences); the Company expressly confiriis that it intends
that the Security Interests shall extend from time to time to any [however fuiidamental) v‘aﬁatie?%, incraase, extension or
addition of or to any of the Finance Documents and/orany Financing or amolnt made: available underany of the Finance
| Docurents and any fees, costs and/or expenses associated with anyof the foregoing. ' :

16,5 _ :imm&é;ate te‘zi:f;}umﬁ.

The Company waives any fight it may have of first requirinig any Secured Party {or any tristee or agent.on its biehalf} 1o
“proceed against or enforce any other rights or gecurity or claim paymeht from any person before claiming fram the
- Company under this Deed. T%ns watver applies ;rr&specﬁv& of an\g law or any provision of a Finarice Docufhient to the
mmimw : '

166 . Appropriations

Until all amounts. which may bie or become “payabl o by the Obligors under or i céﬁﬁééﬁm‘: with the Finarice '{}ai:;;ementﬁ
have been trrevocably paid in full and all Financings which: mlgh’t gwe rise to Liabilites Eﬁave terminated, each Secured
Party {or any triistee or agenton tts behalf) may: :

) refrain from dpplving or eﬁfmc’iﬁgi any other moneys, sécurity of tights held or received by that Secured Party {or
- any trustee oragent onits hahaff} inrespect é? those amounts, or apply and enforce the samein such manner and
*order as it sees fit (Whether against these amounts or ot&ezwzse} and the Comparny shall not be entitled to the
benefit.of the sarrie; and : S :

b} - hotd i an interest-bearing sus;masa a{;f:{mrzt any moneys reta;@ed from the C‘Gmpany or i accoun% Qf the
' i:smpasy 's Tiability uﬂder iim E}eed : :

167 Deferral of fﬂmi&aﬁ? srights

Until 4l amotnts which may be {'}f%ﬁetor’né payabie by the Obligors unider or in connection 'with the Finance Documents

. have been irrevocably paid in full and all Financings which might give rise fo Liabilities have terminated and unless the
- Bankotherwise directd, the Company Wi Il not exereise any rights which it may have by reason of performance by it of its

_ obligatioris under the Finance Documents or by réason of any amount being payable, of liabil t?;y arising, undsr thﬁ Finance
- Docuinents:

fay -m- be indemnified by-any otherObligor;

{by - toclaim any confribution fromany other Obligor; o _

{8} to take the benefit {in.whole or ingart and whether by way of subrogation o otherwise) of any rights of the o

B Secored Partiss under the Finarice: Dosuments or of any other gusrantes of S{fcasr;!:y taken ;%i%{ﬁﬁ&?’!{ Wi, oFan
connection with, the Finarnice Docaments by any Sécured Party; :

: (t’f). . to-bring legal o other praaeedmgs for an order requiring any person to make: any paymen{; or perf{:rm any'
obligation, iri respect of which that person had given a guarantee, undertaking or indemnity; '

_ [ fo exercise any right of set-off against any other obligor of any Liabifites; and/or
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& 1o clatm or prove as o creditor of any other obligorof an\f Liabilities in competition with any Secured: Party. ... _

i the. _Compaﬁv _'rece_lve's arty bénefit, payment or distribution i zn felation tosuch rights ;t.shaﬁ-haid that b‘e-n'efit,_pay'm'en.t-
or distribution to the extent necessary to enable all amounts which may be or bisconie pavable to the Secured Parties by
~ the:Obligors or the Company under or in connection with-the Finarice Documents to be. repaid in full on trust for the
‘Secired Parties arid shall promptly pay-or transfer the same to the Bank oras the Bank may direct for app%scatﬁon n
“aecordancewith Clause 13 (Gfder ofapphcatlon) : o

168 Additional S’ﬂ_cugstg‘

‘The Security Interests are i additicn 1o and-are not in- any way pre;ud:ced by any -other guarantee or secursty now or
: _subsequentiy feld by any Securad Party : . L :

B 1&9 : -‘f‘ag:kmg:.

_ Sach Setured Party shall comiply with'its abiigamr&s under thie Finanee Docurients {incl uding any obligation to make .
further advances) B : : .

17 o ﬁiﬁtﬁhﬁﬁﬁ GF SEQUR%W

: _1? 1 Final reéempnﬂn

. Subject fo Clause 17.2 (Reténtion of security); if the Bank is satisfied that-all amourits which may be or become payable
* by each Obligor under of in connection with the Finance Docuimeanits Kave been irrevacably paid i full and that all
' Financings which might give rise to Liabilities: have terminated, the Bank shall at the request and cost of the Company -
release, reassign of discharge (s appropriate) the Security Assets ’fmm the Security. Intérests, without recotrse to, OF ANy
- fepresentatlon or warrant:y by, the Bank or any of its nominees. :

172 Retention of security

if the Bark considers that any arfiount:paid or credited to'.'anyj Secured Party under any Fi’nahée Dotcument is capable of '
being avoided or otherwise set-aside, that amount shali not be considered to. Have been paid for the purposes of
determining whither all the Liabilities have been irrevacably paid. :

18 COSTS AND EXPENSES

8.1 Expenses

‘The Company shall, within five (5) days-of demand, payto the Bank the amount'of all costs, fosses, liabilities and expenses
{including legal fees) incurred by the Bank or any Receiver in relstion to any Finance Dotuinent’ (including the
administration, protection, realisation; enforcement or presewatson af. any ri rights unider or incorinecton with this Deed, . - '
of any consideration by the Bark as to-whether to realise or enforce the same, and/or any arnendiment, waiver, corisent -

© orrelease of any Finarice Document and/or any other document referred toin this Deed). '

482 VAT

~All amounts payable by the Company under thES Deed are exclusive of any VAT whu:h inay be chargeable. If VAT s or i
- becomes chargeable, the Conmpany must pay to the Bank an additional amount géqual to the amount of ‘the VAT,

19 .'3ii\fﬁmm?

The Cc&mpaay sha!l Wsthtn éve ( ydays.of demand srzdemmfy the Eank and any Receiver agamst any cost, l{}ss, §zab|hty oF .
'_ exper‘sse mcurred byitorthemasa E’QSUIt afr : o
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| (a}. -ahy breach by the 'Cam;jan“y ofthisDeed;ar

'.{5'33 the éxercise or purported exercise of any of the rights, powers; discretions, au%harmes and remedjes: confermd on
- itarthem by this Deed or otherwise ralating to the Security Assets. :

d0 PAYMENTE

' -__-25,1. _ i}e;’ﬁ'anﬁs

Any demahd'_ﬂ}r.p'a'\','imeﬁt'made by any Secured Party shall be valid and effective even if it contains no statement of the
" relevant Liabilides or ah inaccurate or incomplets staterient of them. :

20,2 Payments

Al payments biy the Cormpiariy under this Deed shiall bé made to such account, with Such financial institution-and in such E
othermanneras thé Bankamay direct inwriting,

203 Continuation of accounts,

- 'fa')j AL any time after 2 Secured Party ha's"r'eceiv'ed of Is:deemied to have received notice of any.subsequent Security .
affscting all or any partof the Security Assets of the Company, that Secured Party may open a néw account i the
'_ rigme of the Compdny (whether or not it permits any existing account to continue). -
{bj I that Secured Party does nat open such & new accotint; it shall be treated as if it had done so when the relevant
. riotice was received or desmed to have been received and as from that time all payiments made by or on belialf of
the Comipany to that Secured Party shall be credited or be treatad 35 having besw cradited to the ralevant new

- atcount anid not as having been apphed inreduction of the Liabilities a5 at the time the relevant notice was received :

-or deemed 1o have béen received.

204 comtmgendes

if all or any part of the Security Interests are sniforced at o time when no-amaunt is due under the Finance Docuimients
o butany such amoting may ot will become due, the Bank or'the Receiver miay pay the proceeds of any recoveries effected
- Byt into disuspense atcount. : :

| '2:{_ | REMEmﬁs WANﬁRS AND i}g?gﬁmmmems

E 21 1 Remaﬁfaa and waivers.

No failure to exercise, norany delay in.exercising, on the part t:wf-‘é‘_ny Securad Party, any right or'remédy gnder any Finanee
~ Document shall operate as a waiver of any such right or remedy or:constitute an ‘election to’ affirmi any of the Finaiice
~ Documerits. No waiveror slection to affirm:any of the Finance Docurments on the ‘part of any Secured Party shall be
effective Unless in wiiting. Nosingle or partial exércise of any right orremedy shall preventany further orothet exercise
or thie exercise.of any other right or rerfiedy. The fights and rermedies prowded in the Fmance Docluments gre curulative '

- and not exclusive of any rsghts or remedies provided. by law

52'1;2: 'ﬁgrﬁﬁcates a‘éfs_'d i‘)_éte’rm:iﬁati_afi_'s

 Anycertification or deterimination by the Bank or any Receiver of a rate 6r aniount urider any Firiance Docurent s, inthe
absence of manifest errar, conclusive eviderice of the matters to which'it relatss : :
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'_22; CﬁiiNTERPAﬁ?ﬁ ''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' .

This Deed may be execuf:ed i any number of counterparts, and this has the same effect as i# the signatures on the
-'coasnterparts ware o a sitigle copy-of this Deed. :

23 GOVERNING LAW
' _'Thts D&ed and any He- contractual obi:gahons ar;smg GUt of orin: comnechoﬂ wﬁh it afe governad by Erglish an

24 '-'ENFQRCEEVIEN?

'-_(__a) .The chrts of Englas i‘id Fave exclusive junsc:imhan tersettle any dlspute arising out of or in connect;cn w;th this Deed -
- (including a-dispute relating to the exr_stenca_,_valld ty or termination of this Deed or any non .contraztuai_.c;:bhgahon
. arising out of or in conhection with this Deed) (a "Dispute”).
. (b) - The Pariiss agree that the courts of England are the miost: appmpnate and csr;vement gourtsto seﬁie Disputes and
' accordingly no Party will argue to the contrary. : : : _ : _ _
e} Notwithstanding ﬁar;sgraphs {a) and (b abiove, the Bén'k shall ot be 'p%é\a"entéa from taking prc':.c"eedénigs're'laﬁﬁg
: to.a Dispute in any other courts with jurisdiction. To the extent allowed by law, the Barik may take cohcurrarit
' pmr:eedmgs in-any number of jurisdictions. :

' '_ Thi$ Deed has beeri delivered on the date Stated at the begtnnmg of th;s E:ieed
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: SﬁHfBi}iEl '. : .........................

RIGHTS OF RECEIVERS

ALY Recaiver 'épp{iihted p‘u‘?sua'rzt to Clause 11 (Appointment of Receivers) shall have the right, either in its bwn name 6r '

~inthename of the Company or -otharwise and in sUch manfigr and Lspon such termsand conditions asthe Receiver thinks
it and either a!one of jointly- with-any other person:

@

{

e

-

{e)

{hy -

S te axercise all powerssetoatin Schédu%e"i_, Schedule B or {in the case of a Seottish Receiver) Schedule’? 16 the

Deal with Sei;u’rit’y Assets _ _

to-'sell, tanisfer, assign, exchange, hire _cé'a_f,._ fend, ficencs or otherwise -dispi'js"e Q‘f"o’r'.rea'liseél!:é'r'ahy;.par"c-oT thie _
~ Security Assets to any person eithef by public offér or auction, tender or private tontract and for a consideration -
of any kind (which may be payable or delivéred in ore-amaunt or by instalments or deferred);

{b)

Borrow mongy

to- borrow or raise money elther unsecured or onthe secunty cf ali orany part af the Se::unty Assets” {e:ther in
priotity to the Security Tnterests or otherwzse} e :

Rightsof ownership

to inanage and ise all or any part of the Security Assets and to exercise and.do &l] such rights-and thirigs 4s the
Receiver would be capable of exerclsing or domg if it ware the absoiute beneficlal owner ot all or any partof the.

- Sacirity Assets;
" Legal actions _ _ .
o bring, prosetute; eﬂforc:e defend and abarzden acm}ns suits and proceedmgs relatmg to alt or any pa;‘t of the
Security Assets; TS :

Claim

- to settle; adjust refer o arb;tratson, mmpmmrse aﬂd arraﬂgﬁ any-claims, accounts d|sputes qaestmns and
: dema;’ads with of by any person o re?ahng toall orany.part of the Security Assets;

‘Redemption of Security .

 to fedeen dny. Secanty (whether oF not hav:ﬂg pr:oﬂty to the Securzty Interasts} over aiI or any part'of the Security. '
- Assets and to setile the accounts of any person with an interestin all or any part 6f the Security Assets; '

- -Delegation

to delegate iti'an'y manner to'any person any rights exereisable by the Receiver under any Firarice Document, and

) any sieh delegatioh may bé made ipon such terms and conditions [including { power tosub-delepate)asit thmks '
- fit; #nd ta pass confidential mF(}rmam}n to any siich delegate; :

Insolvericy Act ..

Insalvency Actas-now in force {whether or notin force at the date of exercise and whather or not the Reteiveris

an administrative receiver) and any powers added to Schddule 1 or Scheduie 2, as'the case may be, after the date .
of this Deed; . : '

* Receipts

to give 3 valid receipt for any moneys and tio anyt?nng which may be necessary or deswable for reahs:ng al§ or any'_
partof Seaurlty Assets; and. - :

~ Other powers o _ _
to do anything &lse it may think fif for the tealisation of all Gr"aﬂv.?a_rf of thi Security Assets or incidental to the:
exercise-of any of the rights conferred on the Receiver urider or by virtue of any Finance Document to which the ™~
" Conipany is party; the Law of Property Actor the Insolvericy Act. . . '
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