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Wiltons Holdings Limited

Directors' report
For the year ended 31 March 2021

The directors present their annual report and financial statements for the year ended 31 March 2021.

Principal activities
The principal activity of the group continued to be that of a licensed restaurant and holder of the leasehold property
of Franco's restaurant.

Directors

The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

1D Hambro

€5 Hambro

Al Steel

J Phillips (Appointed 13 April 2020}

Results and dividends

Mo ordinary dividends were paid. The directors do not recommend payment of a further dividend.

Auditor
Saffery Champness LLP have expressed their willingness to remain in office as auditors of the company.

Statement of directors' responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the group and company, and of the profit or loss of the group for that period. In preparing these financial
statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, suhject to any material departures
disclosed and explained in the ;

. prepare the on the going concern basis unless it is inappropriate to presume that the group and company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
group’s and company’s transactions and disclose with reasonable accuracy at any time the financial position of the
group and company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the group and company and hence for taking reasonable
steps for the prevention and detection of fraud and cother irregularities.
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Wiltons Holdings Limited

Directors' report {continued)
For the year ended 31 March 2021

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the auditor of the company is unaware. Additionally, the directors individually have taken all
the necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant
audit information and to establish that the auditor of the company is aware of that information.

CoVID-19

At the time of approving the financial statements, the directors have a reascnable expectation that the group has
adequate resources to continue in operational existence for the foreseeable future. The group was impacted by
COVID-19 during the year and there remains some uncertainty around future performance of the group. However,
the directors continue to adopt the going concern basis of accounting in preparing the financial statements, Their
assessment is based upon continued financial support from their bank, parent company shareholders, and various
government schemes.

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

A ) Steel
Director
13 July 2022
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Wiltons Holdings Limited

Independent auditor's report
To the members of Wiltons Holdings Limited

Opinion

We have audited the financial statements of Wiltons Holdings Limited (the 'parent company') and its subsidiaries (the
‘group') for the year ended 31 March 2021 which comprise the group statement of comprehensive income, the group
balance sheet, the company balance sheet and notes to the financial statements, including significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102, The Financial Reporting Standard
applicahle in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
®  give a true and fair view of the state of the group and of the parent company's affairs as at 31 March 2021
and of the group's loss for the year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
®  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK} {ISAs (UK)) and applicable law.

Qur responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the

financial statements section of cur report. We are independent of the group and the parent company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements, We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group or the parent company’s ability to
continue as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Our responsibilities and the respansibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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Wiltons Holdings Limited

Independent auditor's report {continued)
To the members of Wiltons Holdings Limited

Other information

The directors are responsible for the other information. The ather information comprises the information included in
the annual report other than the financial statements and our auditor's report therean, Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report,
we do not express any form of assurance conclusion thereon,

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
® the information given in the directars' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
® the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and the parent company and their environment
obtained in the course of the audit, we have not identified material misstatements in the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

® adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been received from branches not visited by us; or

the parent company financial statements are not in agreement with the accounting recaords and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the directors' report and take
advantage of the small companies exemption from the requirement to prepare a strategic report.
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Wiltons Holdings Limited

Independent auditor's report {continued)
To the members of Wiltons Holdings Limited

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the directors determine is necessary tc enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the group and the parent company's
ability to continue as a going concern, disclosing, as applicable, matters related to gaing concern and using the going
concern basis of accounting unless the directors either intend to liquidate the group or parent company cr to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonahble assurance about whether the group and parent company financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit cenducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the hasis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The specific procedures for this engagement and the extent to which these are capable of detecting
irregularities, including fraud are detailed below.

Identifying and assessing risks related to irregularities:

We assessed the susceptibility of the group and parent company’s financial statements to material misstatement and
how fraud might occur, including through discussions with the directors, discussions within our audit team planning
meeting, updating our recoerd of internal controls and ensuring these controls operated as intended. We evaluated
possible incentives and opportunities for fraudulent manipulation of the financial statements. We identified laws and
regulations that are of significance in the context of the group and parent company by discussions with directors and
by updating our understanding of the sector in which the group and parent company operates.

Laws and regulations of direct significance in the context of the group and parent company include The Companies
Act 2006 and UK Tax legislation.

Audit response to risks identified

We considered the extent of compliance with these laws and regulations as part of our audit procedures on the
related financial statement items including a review of group and parent company financial statement disclosures.
We reviewed the parent company's records of breaches of laws and regulations, minutes of meetings and
correspondence with relevant authorities to identify potential material misstatements arising. We discussed the
parent company's policies and procedures for compliance with laws and regulations with members of management
responsible for compliance.
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Wiltons Holdings Limited

Independent auditor's report {continued)
To the members of Wiltons Holdings Limited

During the planning meeting with the audit team, the engagement partner drew attention to the key areas which
might involve non-compliance with laws and regulations or fraud. We enquired of management whether they were
aware of any instances of non-compliance with laws and regulations or knowledge of any actual, suspected or alleged
fraud. We addressed the risk of fraud through management override of controls by testing the appropriateness of
journal entries and identifying any significant transactions that were unusual or outside the nermal course of
business. We assessed whether judgements made in making accounting estimates gave rise to a possible indication of
management hias. At the completion stage of the audit, the engagement partner’s review included ensuring that the
team had approached their work with appropriate professional scepticism and thus the capacity to identify
non-compliance with laws and regulations and fraud.

As group auditors, our assessment of matters relating to non-compliance with laws or regulations and fraud differed
at group and compaonent level according to their particular circumstances. Qur communications included a request to
identify instances of non-compliance with laws and regulations and fraud that could give rise to a material
misstatement of the group financial statements in addition te our risk assessment.

There are inherent limitations in the audit procedures described above and the further removed non-compliance with
laws and regulations is from the events and transactions reflected in the financial statements, the less likely we would
become aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.fre.org.uk/auditarsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the parent company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the parent company's
membhers those matters we are required to state to them in an auditors report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the parent company
and the parent company’'s members as a body, for our audit work, for this report, or for the opinions we have formed.

Michael Di Leto (Senior Statutory Auditor)
For and on behalf of Saffery Champness LLP 13 July 2022

Chartered Accountants

Statutory Auditors 71 Queen Victoria Street
London
EC4V 4BE
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Wiltons Holdings Limited

Group statement of comprehensive income
For the year ended 31 March 2021

Turnover
Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating {loss)/profit

Interest receivable and similar income
Interest pavable and similar expenses

{Loss)/profit before taxation

Taxation

{Loss)/profit for the financial year

(Loss)/profit for the financial year is attributable
to:

- Owners of the parent company
- Non-controlling interests

Notes

2021

1,298,017
(347,889)

950,128

(3,402,388)
1,160,949

(1,291,311}

16,935
{2,273)

(1,276,649}

(18,086}

(1,294,735}

(1,196,511}
(98,224)

(1,294,735)

2020

7,286,227
{2,134,502)

5,151,725

{5,045,579)
38,675

144,821

23,465
{228)

168,058

{467)

167,591

178,797
{11,206)

167,591
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Wiltons Holdings Limited

Group balance sheet
As at 31 March 2021

Notes
Fixed assets
Tangible assets 7
Current assets
Stocks 10
Debtors 11
Cash at bank and in hand
Creditors: amounts falling due within one
year 12
Net current (liahilities)/assets
Total assets less current liabilities
Provisions for liabilities 13
Net assets
Capital and reserves
Called up share capital 14

Share premium account
Capital redemption reserve
Profit and loss reserves

Equity attributable to owners of the
parent company

Non-controlling interests

These financial statements have been prepared in accordance with the provisions applicable to groups and

companies subject to the small companies regime.

243,320
522,992
870,086

1,636,398

(2,049,932)

2021

1,685,691

{413,534)
1,272,157

(163,550)
1,108,507
96,140
12,960

1,500
1,346,853

1,457,453
(348,846)

1,108,607

259,947
1,316,638
736,019

2,312,604

(1,690,982)

2020

1,927,182

621,622

2,548,804

(145,463)

2,403,341

96,140

12,960

1,500
2,543,364

2,653,964
(250,623)

2,403,341

The financial statements were approved by the hoard of directors and authorised for issue on 13 July 2022 and are

signed on its behalf by:

A Steel
Director
Company Registration No, 00485994
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Wiltons Holdings Limited

Company balance sheet
As at 31 March 2021

2021 2020
Notes £ £ £ £
Fixed assets
Tangible assets 7 163,425 210,187
Investments 8 870,805 870,805
1,034,230 1,080,992
Current assets
Debtors 11 754,460 660,002
Cash at bank and in hand 382,376 333,453
1,136,836 993,455
Creditors: amounts falling due within one
year 12 (3,448,106) (3,232,547)
Net current liabilities (2,311,270} (2,239,092)
Total assets less current liabilities (1,277,040} {1,158,100)
Provisions for liabilities 13 (703} (1,683)
Net liabilities {1,277,743) {1,159,783)
Capital and reserves
Called up share capital 14 96,140 96,140
Share premium account 12,960 12,960
Profit and loss reserves {1,386,843) {1,268,833)
Total equity (1,277,743) (1,159,783)

As permitted by s408 Companies Act 2006, the company has not presented its own profit and loss account and
related notes. The company's loss for the year was £117,960 {2020 - £101,470 loss).

These financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 13 July 2022 and are
signed on its behalf by:

A J Steel
Director
Company Registration No. 00485994
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Wiltons Holdings Limited

Notes to the financial statements
For the year ended 31 March 2021

1

1.1

1.2

Accounting policies

Company information

Wiltons Holdings Limited {(“the company”) is a private limited company incorporated in England and Wales. The
registered office is 45 Pall Mall, London, SW1Y 5)G.

The group consists of Wiltons Holdings Limited and all of its subsidiaries.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremeants of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Basis of consolidation

In the parent company financial statements, the cost of a business combination is the fair value at the
acquisition date of the assets given, equity instruments issued and liabilities incurred or assumed, plus costs
directly attributable to the business combination. The excess of the cost of a business combination over the fair
value of the identifiable assets, liabilities and contingent liabilities acquired is recognised as goodwill. The cost
of the combination includes the estimated amaunt of contingent consideration that is probable and can be
measured reliably, and is adjusted for changes in contingent consideration after the acquisition date.
Provisional fair values recognised for business combinations in previous periods are adjusted retrospectively for
final fair values determined in the 12 months following the acquisition date. Investments in subsidiaries, joint
ventures and associates are accounted for at cost less impairment.

The consolidated group financial statements consist of the financial statements of the parent company Wiltons
Holdings Limited together with all entities cantrolled by the parent company (its subsidiaries) and the group’s
share of its interests in joint ventures and associates.

All financial statements are made up to 31 March 2021. Where necessary, adjustments are made to the
financial statements of subsidiaries to bring the accounting policies used into line with those used by other
members of the group.

All intra-group transactions, balances and unrealised gains on transactions between group companies are
eliminated on consolidation. Unrealised losses are also eliminated unless the transaction provides evidence of
an impairment of the asset transferred.
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

1

1.3

1.4

1.5

1.6

Accounting policies (continued)

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the group
has adequate resources to continue in operational existence for the foreseeable future. The group was
impacted by COVID-19 during the year and there remains some uncertainty around future performance of the
group. However, the directors continue to adopt the going concern basis of accounting in preparing the
financial statements. Their assessment is based upon continued financial support from their bank, parent
company shareholders, and various government schemes.

Turnover

Turneover is attributable to the principal activities of the group and is stated gross of credit card commission and
excluding VAT. Revenue is recognised at the point of sale in the restaurant.

Intangible fixed assets - goodwill

Goodwill arising on the acquisition of subsidiary undertakings represents the excess of the fair value of the
consideration over the fair value of the identifiable assets and liabilities acquired. It is initially recognised as an
asset at cost and is subsequently measured at cost less accumulated amortisation and accumulated impairment
losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over its
expected life, which is 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit
from the acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at
least annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable
amount of the cash-generating unit is less than the carrying amount of the unit, the impairment loss is
allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets
of the unit pro-rata on the basis of the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Land and buildings Straight line over the length of lease remaining
Fixtures, fittings & equipment Straight line over 3 - 10 years

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the profit and loss account.
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

1

1.7

1.8

Accounting policies (continued)

Fixed asset investments

Equity investments are measured at fair value through profit or loss, except for those equity investments that
are not publicly traded and whose fair value cannot otherwise he measured reliably, which are recognised at
cost less impairment until a reliable measure of fair value becomes available.

In the parent company financial statements, investments in subsidiaries, associates and jointly controlled
entities are initially measured at cost and subsequently measured at cost less any accumulated impairment
losses.

A subsidiary is an entity controlled by the group. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the group reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indicaticn that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

The carrying amount of the investments accounted for using the equity method is tested for impairment as a
single asset. Any goodwill included in the carrying amount of the investment is not tested separately for
impairment.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset {or cash-generating unit] is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating
unit} is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in pricr years. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
reversal of the impairment loss is treated as a revaluation increase.
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

1

1.9

1.10

111

Accounting policies (continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicahle, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current habilities.

Financial instruments

The group has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the group's balance sheet when the group becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle an a net basis
or to realise the asset and settle the liability simultanecusly.

Basic financial ossets

Basic financial assets, which include trade debtors, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year
are not amortised.

Trade debtors, loans and other receivables that have fixed or determinable payments that are not guoted in an
active market are classified as 'loans and receivables’. Loans and receivables are measured at amortised cost
using the effective interest method, less any impairment.

Interest is recognised by applying the effective interest rate, except for short-term receivables when the
recognition of interest would be immaterial.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any coentract that evidences a residual interest in the assets
of the group after deducting all of its liabilities.
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

1

1.12

113

Accounting policies (continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future

payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acguired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the group are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the group.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the yvear. Taxable prefit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The group’s liability
for current tax is calculated using tax rates that have heen enacted or substantively enacted by the reporting
end date.
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

1

1.14

1.15

1.16

117

Accounting policies (continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from
goadwill or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax
profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is ne longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Where items recognised in other comprehensive income or equity are
chargeable to or deductible for tax purposes, the resulting current or deferred tax expense or income is
presented in the same component of comprehensive income or equity as the transaction or other event that
resulted in the tax expense or incoma. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liahilities
relate to taxes levied by the same tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits,

Retirement benefits
The company operates a defined contribution scheme for the benefit of its employees. Contributions payable
are charged to the profit and loss account in the year they are payable.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease.
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised on a straight line basis over the lease term.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are
met. Where a grant does not specify performance conditions it is recognised in income when the proceeds are
received or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

1

Accounting policies (continued)

1.18 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on
translation in the period are included in profit or loss.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the group’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to he relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimatas
are recognised in the period in which the estimate is revised where the revision affects only that period, orin
the period of the revision and future periods where the revision affects both current and future periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on
amounts recognised in the financial statements.

Operating lease commitments

The Group has entered into commercial property leases as a lessee. The classification of such leases as
operating or finance leases requires the Group to determine, based on an evaluation of the terms and
conditions of the arrangements, whether it retains or acquires the significant risks and rewards of ownership of
these assets and accordingly whether the lease requires an asset and liability to be recognised in the statement
of financial position.

Interest receivable and similar income

2021 2020
£ £
Other interest receivable and similar income 16,935 23,465
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

4

Employees

The average maonthly number of persens (including directors} employed by the group and company during the

year was:

Total employees

Taxation

Current tax
UK corporation tax on profits for the current period

Deferred tax

Origination and reversal of timing differences

Total tax charge

Intangible fixed assets

Group

Cost
At 1 April 2020 and 31 March 2021

Amortisation and impairment
At 1 April 2020 and 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

Group Company
2021 2020 2021 2020
Number Number Number Numbher
89 117 - -
2021 2020
£ £
- 11,630
18,086 {11,163}
18,086 467
Goodwill
£
143,021
143,021
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

7 Tangible fixed assets

Group Land and Plant and Total
buildingamachinery etc

£ 3 £
Cost
At 1 April 2020 4,138,737 1,792,796 5,931,533
Additions 4,480 2,654 7,134
At 31 March 2021 4,143,217 1,795,450 5,938,667
Depreciation and impairment
At 1 April 2020 2,604,032 1,400,319 4,004,351
Depreciation charged in the year 189,593 59,032 248,625
At 31 March 2021 2,793,625 1,459,351 4,252,976
Carrying amount
At 31 March 2021 1,349,592 336,099 1,685,691
At 31 March 2020 1,534,705 392,477 1,927,182
Company Land and Plant and Total

buildingamachinery etc

£ f £
Cost
At 1 April 2020 and 31 March 2021 744,814 60,450 805,264
Depreciation and impairment
At 1 April 2020 581,942 13,135 595,077
Depreciation charged in the year 40,717 6,045 46,762
At 31 March 2021 622,659 19,180 641,839
Carrying amount
At 31 March 2021 122,155 41,270 163,425
At 31 March 2020 162,872 17,315 210,187
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

8 Fixed asset investments

Group Company
2021 2020 2021 2020
£ £ £ £
Subsidiary undertakings - - 870,805 870,805
9 Subsidiaries
Details of the company's subsidiaries at 31 March 2021 are as follows:
Name of undertaking and country of Nature of business Class of % Held

incorporation or residency

Franco's Limited United
Kingdom
Wilton (St James's} Limited  United
Kingdom
10 Stocks
Stocks
11  Debtors

Amounts falling due within one year:

Trade debtors

Corporation tax recoverable

Amounts owed by group undertakings

Other debtors

shareholding

Direct Indirect

Licensed restaurant Ordinary 80.00
Licensed restaurant Ordinary 100.00
Group Company
2021 2020 2021 2020
£ E £ £
243,320 259,947 - -
Group Company
2021 2020 2021 2020
£ £ £ £
140,362 288,831 64,630 1,714
63,855 171,045 - -
- 660,960 617,738
318,775 856,762 28,870 10,550
522,992 1,316,638 754,460 660,002
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

12 Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Corporation tax payable

Other taxation and social security
Other creditors

13 Provisions for liabilities

Deferred tax liabilities

14 share capital

Ordinary share capital
Authorised
100,000 ordinary shares of £1 each

Issued and fully paid
96,140 ordinary shares of £1 each

Group Company
2021 2020 2021 2020
£ £ £ £
538,997 369,598 121,339 24,384
- - 3,220,484 3,182,109
- 11,630 - -
140,137 237,164 - -
1,370,798 1,072,590 106,283 26,054
2,049,932 1,690,982 3,448,106 3,232,547
Group Company
2021 2020 2021 2020
£ £ £ £
163,550 145,463 703 1,683

Group and company

2021
£

100,000

96,140

2020
£

100,000

96,140
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

15

Operating lease commitments

Lessee

At the reporting end date the group had outstanding commitments for future minimum lease payments under

non-cancellable operating leases, as follows:

Within one year
Between two and five years
In over five years

Group Company
2021 2020 2021 2020
£ £ £ £
760,000 572,000 440,000 330,000
2,274,521 2,288,000 994,521 1,434,521
1,033,644 1,416,644 - -
4,068,165 4,276,644 1,434,521 1,764,521
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Wiltons Holdings Limited

Notes to the financial statements (continued}
For the year ended 31 March 2021

16

Related party transactions

Group
During the year the group paid management charges of £74,965 (2020: £75,104) to James Hambro & Partners
LLP, an LLP in which J D Hambro and A ] Steel were designated members.

At 31 March 2021 Franco's Limited owed ) D Hambro, and C $ Hambro both directors of the company £406,037
each (2020: J D Hambro - £406,037, C 5 Hambro - £406,037).

At 31 March 2021 Franco's Limited was owed £50,000 {2020: £50,000) by | Phillips, a director of the company.

At 31 March 2021 Wilton {St James's) Limited was owed £nil (2020: £569,271} by Locket's Limited, & private
limited company of which | Phillips and J D Hambro are directors.

Company

During the year, the company received rental income and service charge of £68,487 (2020 £295,166} from
Franco's Limited, a subsidiary undertaking in which the company owns 80% of the share capital. At 31 March
2021 the company was owed £654,392 {2020: £647,736) from Franca's Limited.

As at 31 March 2021 the company owed £3,220,484 (2020: £3,182,109} to Wilton (5t James's) Limited, a
subisidiary undertaking in which the company owns 100% of the share capital.
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