THE COMPANIES A OT, 1918,

COMPANY LIMITED By SHARES,

Menmmraudmn of Assoriation
on
AVUER‘ENTERPRISES LIKITEYD

{Amendeqd by Special Resolutions dateqd 4th July 1974 ana
7th March 1981)

L. The name of the Company is "AVIHR ENTERPRISHE S
LIMITED" , r
2. . The Registered Office of the Company will be

situate in Englang.

(&) To purchase or otherwise acquire amd deal and
in other ways became finencial ly interested in
reel and perasonsl proporty of all kxinds. and
in particular, lands, balldings, hereditaments,
business concerns and other ortekings,
theatrical, film and other productions, mort-
gages, charges, annulitios, pRtents, licences,
ripghts, sheres, stocks, debentures, securlties,
Policies, book debts, claims and any interest
in real or personal property and any claims
agelnat such property or apaingt any persons
or Companies and ‘to Carry on any business cope
cern or undertaking so acquired and 4o eatablish

Property or rights go acquired or to
he diazposition thereof.
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(&)

(c)

{d)

(e)

(&)

2

To carry on business as werchants, buyers.
importers and axporters, manufacturers snd
denlers generally of and agents for all sorts
of producta, goods and commodities, including
raw waterliale, processed articles and manu-
factured goods of every degeription and to
deal in ell metters which pertain to or arlse
from, both directly or imdirectly, the stor-

o.ge and trensport of such things by land, ssa
and alr,

To act ap agents and brokers for the invest-
ment, loan, payment, transmission and collec-
tion of money and for the purchase. sale,
improvement, development and manegement of
Property, including business concerns and
undertakings and generally to tranesct and
undertake all kinds of agency business.

To form, promote, subsidise and asslst com-
ponies, syndicetes oxr pertnerships of all
kinds end to issue, on commission or other-
wise, underwrite, subscribe for, and teke on
guarantee the payment of any dividend or
lnterest on any shares, stocks, debhentures
or other capital or securities or obli ga~-
tions of any such Companies, asyndlcates or
perinerships and to pay or provide for
brokernpge, commission and underwriting in
respect of any such issuo and to undertake
and exocute any trusts,

To carry on business as public works and
other contractors and all or eny of the busi-
nesses counected with or arising from the
bullding and development of property, mer-
chanta of and dealers in building waterials
of every desoription, electrical. sani tary,
mechonical and other englneera.

To moke experiments in connection with any
businesgs of the Cowpany and to apply for
or otherwlse acquire in any part of the
world any potents, patent rights, brevets
d'lnvention, licencoes, protectlions and
concassions which may appear 1ikely to he
edvantepgsous or useful to the Compony or
capable of exploitatlon or development by
the Company olther dircctly or indirectly
and to use and monufecture under or grant
lilcencen or privileges in respect of the
samo and to expend money in experimenting
upon and teating and ln improving or seok-
ing to improve any patents inventions or
rights which the Company may acquire or pro-
pose to acquire, -

To receive monoy on deposit ot interest or
otherviine end to lsnd or edvance money to
such partles or persons on such terms and
conditionns as muy soem expadiont and either
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(1)

(1)
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(x)

o
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upon or allhont segurlty and nol wecesscrily
L4 peraons heving dealings wiih the Company
and Lo glvo any underdeoking, mnrantes ox
Indeinlidy thnt may gesm expodient and o
entor luhe suretyships and to puosinlee tis
dueg perlormance oFf contracta or otheD oblipa-
vicns of eny peroon or Gompary:  and Lo drav,
sceapt, inderas, discownt, buy, sall and

deal in bills of exciwngzs, prremissery nohes.
bounds y dshenturss, coupons wud vthoer negoti-
eble lnsbroments and socuritles.

Generelly, to carry on and unloritoke any
buelness, wadertoking,transscticn or oPe -
tlon commonly cerried on or unuertaken by
bankers, capitelists, promcters, financiers,
brokers, ceonceasionaires. wsrchunte, public
works, and other contractors and any other
trade or business which caw, iu the opinion
of the Directors, be advantapsously csrried
on i conncetion with or as ancillery to any
of the above husinesges or the gencral busi-
nesgs of the Cempany, but nothing herein-
beTore contained shall empower the Company to
corry on the husiness of ossurance or any
other Lusiness which it would Tte unlawful
Tor the Compeny to corry on by etatute or
common law.

To develep the resources of sny property
For the time being belonging to the Companuy
in such menner as the Company moy think £it.

‘To manage, purchase or otherwise acyuire,

take oy leese or hlre lands, houses, huild-
inge, easewents, properties, clwttels, ripghta,
secret processes, inventions, patents, copye
rights, deslgna and trade marks or all or any
of tho businesws, properiy and liabilities

of any person or company ctrrying on any
business similar to that which this Company
is authorrised to carry on, or possessed of
property sultable for the purpose-of the

Company, snd pey for mny assets scquired by

the Company by shares, dsbsntures, bonds,
cash or otherwise, either in this or any

other company, whether Tully pald or other-
wise.

To enter into partnerships or into any
arrengement for sharing profits, union of
Intercets, co.operation, reciprocal cone
cessions or otherwise, wlth sny person or
company, carrying on business within the
objects of thls Company.

To work, improve, menage, develop, lease,
mortgage, charpgs, pledge, turn to account
or otherwise deel with all or sny part of
the property of the Compeny, end to sell
the property, businesa or underteking of



the Cempany or any port thereof, for such
congiderctdon as the Gempuny may think fit,
and in particular for shares, debentures,
or securlties of any other company.

(m) To construct, erect, maintain, alter, re-
plage or remove eny bulldings, works,
offices, erections, plont, machincry, tools
or equipment as may seem desirabdle for any
of the business or in the interests of the
Company, &nd to menufacture, buy, soll rnd
generally deal in any plont, tools,
machinery, goods or things, of any dascrip-
tlon which muy e couveniently dealt with

in comnection with any of the Company's obe-
jecus.

(ny To borrow and rajce money in such monner
as the Company wnall think it and in
partlicular by the issue of debeuntures or
debenture stock, morigages, charges, per-
petual or otherwiss, charpod upon all or
any of the Ccmpany's property (both pre-
sent and futurs) and undertaking includ-
Ing its uncalled capital,

(nn) To guarantee or secure either by personal
covenant or by mertgaging or charging all
or any part of the undertaking property and
assels present and future and uncalled
capital of the Company or by both such
methods, the performance of the obligations
and the payment of the capital or principal
(together with any premium) of, and dividends
or interest on, any stocks, shares or
securities of any company, firm ox person,
and in particular (but without limiting the
generality of the foregoing) the payment of
money secured by or payable under or in
respect of any debentures, debenture stock,
bonds, mortgages, charges or securities which
may at any time be created by any company
which is for the time being the Company’'s
holding company as defined by Section 154 of
the Companies Act, 1948 or another subsidiary
as defined by the said section of the Company's
holding' company or otherwise associated with
the Company in business. '

(0} To make, draw, accept, indorse and nepo-
tinle bills of exchenpge, or other negoti-~
able lnstrunonte.

(p) To pny all or ony expenses lncurred in
commection with the formatiocn, promotion
and incorperoation of the Coempony, and ‘Lo
pey commissions to and remunerstie any per-
son or cowpoany for serviocns rendored in
placing or asssisting to place any of the
shores 1n the Compony's capltal, or any
debonturoes or other security of the Com-
pany, or in or ebout the formatlion or pro-
metion of tho Company or the conduct of
its husinegs, )
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{a) To remunerate any person, firm or compuny
roudering servlces to this Compen
vhgther by cash paymant or by 1ho allot~
nent to him or thom of shares or gccuri-
log of the Compony credited as paid up
in full or in part or otherwise.

(r)y To make donatlons to such poersons, and in
such cases, and elthwr of cash or other
agsets, oc the Company may think directs
1y or indirectly conducive to any of its
objects, or otherwise expedient,

(g) To digtribute among the members in specloe
any property of tlo Company, oI oy pro-
cseds of gale, disposnl, or realication
of any property of the Company, but so
that no distribution smounting to o
reduction of capital be made exceplt with
the sanction (if any) for the time bheing
requlred by law.

(tYy To preocure the Company to he rewlstered

or recognised in oany country or ﬁluge
abroad.

(u) To appoint any perscun or percons, fTirm or
firmeg, compattyy or companies to ba the
ngent or wgentes of tha Comnu,nv~ and to
act as agenty, manegers, soor suarissa,
contractors or in similar capacliy.

(v} To inaure the life of any peraon, who may,
in the opinicn of the Couwpany, be of value
to the Cempany, s hoving or holding Lor
thae Compeny interoauu, sootdwlll or influ-

ence or otler aggegs end to puy the pre-
miums on such insurance,

(v) To promote, contribuite to or assist finan-
cinlly or otherwise any {und foi= the bhone-
£it, wholly or pertly of employoes or ex-
smployeen of tho Company or thelr relatives
children or depondents, or suy other charii-
ebhble purvyose, ond to promote, entsr into,
end carry into effsct any scheme (for the
gharing of profits with cwmployees.

() To de ©il or any of the above things, in
eny sert of the world, and either asz prin-
clpal » 4rente, contraclors, uquc"c, or
otherwine ond cither nicne, or in conjunc-
tion with otlwrs,

(y) Yo do all such ecets or thinpas as are Incl-
édonlal or cenducive to the attoinment of
the above objocta or tny of them,

IT IS5 HERBBY DECLARED ithat the word "Ccompany" in
thie clause, except whore used in reference to this
Company, nhall bo deemod Lo include any nortneranip
or other bvody of porsonz, whinther iuncorporsted or
not incorporated, and w?nth@r denicilod iuv the
United Kingdom or elsevhore, cni whaothor now oxist-




6.

ing or hereafter to be formed, and it is also
hereby declared that the objects specified in
each sub-clause of this clause, shsll, except
when otherwise expressed in such sub~clause he
in no wise limited or restricted by reference
to or inference from the terms of any other
sub-clause, or the name of the Company, and
none of the sub-clauses shall be deemed
subsidiary or auxiliary merely to the objects
mentioned in the first sub-clause,

The liability of the members is limited,

The share capital of the Company is £100 divided into
537 Ordinary Shares of g1 each, 40 7 per cent.
Cumulative Preference Shares of £1 each and 3 7

per cent. Cumulative Participating Preference Shares
of £1 each. The rights attaching to the respective

classes of shares in the capital of the Company are
as follows '

(a) As regards Income - The profits of the Company
which the Directors shall resolve to be distributed
shall be applied in the following order of priority:-

(i) First in payment of the fixed cumulative )
preferential dividend at the rate of 7 per cent, to
the holders of the 7 per cent. Cumulative Preference
Shares half-yearly on the 3lst day of March and 30th
day of September in each year in respect of the half-
years ended on those dates

(ii) Secondly, in payment of the fixed cumulative
preferential dividend at the rate of 7 per cent. to

the holders of the 7 per cent, Cumulative Participating

Preference Shares half-yearly on the 31st day of March

and 30th day of September in each year in respect of the

half-years ended on those dates

(iii) And finally, in paying by way of dividend equal
amounts to the holders of the 7 per cent, Cumulative
Participating Preference Shares as a class and to be
holders of the Ordinary Shares as a vlass, but so that
the dividend payable on each 7 per cent, Cumulative
Participating Preference Share shall not exceed orne

fortieth of the amount paid on each such Ordinary share,

(B) As reqards Capital ~ On a return of assets on
liquidation or otherwise the assets of the Company
available for distribution among the members shall be
applied as follows

(i) In or towards repayment to the holders of the 7

per cent. Cumulative Preference Shares the amounts paid

up on such shares

(ii) Subject thereto, in or towards repayment to the
holders of the 7 per cent, Cunulative Participating
Preference Shares the amounts paid up on such shares
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(iii} Subject thereto, in or towards repayment to
the holders of the Ordinary Shares the amounts
paid up on such shares

(iv) Subject thereto, the balance of such assets
subject to any special rights which may be attached
to any other c¢lass of share shall belong to and be
distributed amongst the holders of the Ordinary
Shares rateably according to the amounts paid up
on such sghares,

(c) As to Votes ~ Subject to any special rights or -
restrictions as to voting attached by or in accordance
with these presents to any class of shares, on a show
©f hands every member who is present in person shall
have one vote and on a poll every person who is
present in person or by broxy shall have one vote for
every £1 in nominal amount of the shares of which he
is the holder

Provided that the 7 per cent., Cumulative
Preference Shares or the 7 per cent. Cumulative
Participating Preference Shares shall not entitle the
holders (a) to vote upon any resolution (other than
a resolution for winding up the Company or reducing
its share capital or a resolution varying or abrogating
any of the special rights attached to the class concerned)
or (b) to receive notice of or *o attend any General
Meeting unless the business of the meeting includes the
consideration of a resolution upon which the holders of
the class concerned are entitled to vote.



WE, +he several persons whose names aud
addresses und descriptions are subscribed, are
desirous of being formed intoa Company n pursuance
of this Memorandum of Associlabtion, end we respect-
ively agree bo take the nunber of gshares in +the
capital of the Company seb opposite cux respective
names,

‘ Runber of
i bl
NAMES, ADDRESSES AVD DESCRIPTIONS | pocace, “2¢en
W SIREBORIIERS iy Edakhd
OF SUBSCRIZERS. ' seriver
(in words)

Rt T 2 e e

JOMW GRANT SAUNDERS, - One
Tew Barn Farm,
Seer Jam,
Bucks.
Chartered Accountant.

WFILLIAM JOSEPH GULGIN, :
10. Wimbourne Drive, —_
Cammon Lane, g
Pinner. {
Accountant.

One

' DATED this 29th day of June, 1950.

WITNESS to the above signatures:-
JOHN STAlLIY SOMERION,
3. Baldry Gardens, .
London, &5.W.16.
Accountant, ;




