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CASTLE HOWARD ESTATE LIMITED
DIRECTORS’' REPORT

T T L T T A T T S L AT e e e e e

The Directors subwit thelr report and accounts for the year ended 5th
April 1907,

Results and Dividends

The loss on activities for the gear amounted to £210,237 before profits on
proparty realisations of £25,553 leaving losses of £164,684 to be added to
accumulated loasses brought forward., Accumulated losses carried forward at
52h A EiidlggT are £1,407,405. The directors do not recommend the payment
of a dividend,

Review of the Busingss

The activitiss of tha Company are thoge of an Estate Company carrying on
activities related to lond ownership.

Market Value of Land and Duildings

In the mglnion of the Directors, the valus of the freshold property is in
excass of any ilabilitles that the company has incurred. However, in the
absence dof & professional wvoluation an accurate £igure cannot be
axpreased,

Fixed Aasets
The changas in fixed asseks during the year are swmarised in the notes to
the acegounts.
Dirmecoes and their interests
The Directors who served during tho year werei-
The Hon. 8.B.C. lloward (Chairman)

The Hon. N.P,G. Howard
Tha tioh, AM.G. Howard




CASTLE HOWARD ESTATE LIMITED
DIRECTORS REPCRT

pirectors and their interests cont’d
Directors’ interests in shares of the company:-
At 5th April 1986 and 5th april 1987

10% Non-cumulative
ordinary Shares Preference Shares

of £1 each of £1 each

As Trustees ~

Thﬁ Ikm. N-P-G. HO’Wﬂ:d 10;000

The lion, 8.B.C, Hownrd 10,000
As beneficlaries undar a Settlement =

The Bon. N.P.G, Howard 22,000

The Hon, 8.D.0, Howard 30,000

Th@ Hon. A G “mrd ! 22;000
huditors

A resolution to ru-appoint Barron & Datton, Chartered Accountants as
Auditors will ba put to the menbexs at the Annual Genoral Meeting,

Approval of Accounts

A resolution to aggrcva the accounts was passed at a maeting of the
Directors held on 27th Auguast 1987,

By Order of the Board
1.C. ADAMS

Socretary
6th Oztobar 1967



REPORT OF THE AUDITORS

70 THE MEMBERS OF CASTLE HOWARD ESTATE LIMITED

We have audited the financial statements on pages 5 to 13 inclusive
in accordance with approved Auditing Standards.

In common with many busincssos of similar size and organisation, the
company’s system of control s depandent on the close involvement of the
directors. Where indepsndent confirmation of the completeness of the
accounting records was therefore not available, we have accepted
assurancng from the Dirsctors that all the company's transactions have
been reflected in ths records,

Az statad in note 0a the cost or valuation of Land and Buildings has
not bsen shown in the balance ghost in accordonce with Schedule 9(5)
Companies Act 1905, At this timo it is not practical to determine with
rensonable accuracy the cost or value of the properties retained.

Bubject to the forsgoing in our epinion the Einancial statements,
which have baen prapared under ths historical cost convention, give a true
view of the state of the affairs of tho company 2s at 5th april, 1967 and
of the loss and gourca and application of funds of the company for the
year then ended and excapt gor the valuation of Land and Buildings
rafarred to abova comply with the Companiss Act 1585,

BARRON & DBARRON

6th Oakobkar 1987 chartered Accountants




CASTLE HOWARD ESTATE LIMITED

PROFIT AND LOSS —ACCOUNT FOR THE YEAR ENDED

STH APRIL 1987

PR B e s i

TUrnNOVer 2

Cost of Sales
Gross Profit (1986:Loss)
Mministrative expenges

other opsrating incoms 3
Opatating Loss

Intorost payabls 5
Loss on activitiss

Sucplus on realisation of
Freahold Prepaerty 6

Loss for the financlal year
Taxation 7

Lose for the finanelal year
—aftar taxa-ion

Accunmulated lossas brought forvard

Accumiated lopses corried forvard

o

1987
),722,801
) 718,742
T 4,08
143,525
Ti138,466)

40,791
T (98,675)
111,562

{210,237)

A —————

-

A ———

{184,604)
1,302,721)
1,487,405)

o~

|

[

a——

|

25,553 r
(184,684) |

|
|

e i | o N i

1986

i
2,254,295 |
2,404,744 |

——— L ——r—

(150,449){

3
179,105

P ——————

(329,554)
44,992

S ————————

(284,562)
264,301

I ————————————

{548,863)

7,588

S—————

{541,275)

—
P————————

{541,275)
(761,446)

I . R —

£(1,302,721)

———————————
——————————




CASTLE HOWARD ESTATE LIMITED
BALANCE GSHEET AS AT OTH AFPRIL 1987

i Notes 1987 1986
i FPixed Assets
Tangible Asoets 8
Land and Buildings 1 1 ;
Plant and machinery 325,751 185,079 ;
Exhibits 513,516 511,654 !
cattle havds 67,415 70,520 1
906,713 967,254
| Investments 9 1,751 1,030
908,464 +. 3,284
Curzent Asgats
Stocks 30 746,910 797,242
L Dabtors 11 429,194 300,261
cagh at bank 259,487 -
Cash in hand 3,253 4,142
1,438,844 1,101,645
% Craditors amounts falling
due within one year 12 512,697 1,813,743
Nat Current Aﬁsahsﬂmabnitlas] 526,147 (712,098}
Toktal hssats lasg Currant Eiabilitien 634,611 256,186
craditors amounts £alling
due aiter mora than ong yeat
Loang 13 p,783,916 1,020,807
{949, 305) £(764,621)
capikal and Reserved
Lapital anc hacelryes ; .
called up shave capital 14 { 90,000 90,000
Shara Premium Account 448,100 448,100
profit and loss account {1,487,405) (1,302,721)
#/,,__ (949,305) | E(764,621)
N.B.G. HOWARD ) b /
bjractors
S.8.,6. HOUARD ) & “ :
The notes on pages B to 12 form part of these accountk.
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CASTLE HOWARD ESTATE LIMITED
STATEMENT OF GOURCE AND APPLICATION OF FUNDS
FOR THE VYEAR ENDED bOTH APRIL 1987 |
i
. o |
i R e e i
1987 1986 |
SOURCE OF _FUNDS i
Loss on activities hefore taxation (210,237) (548,863) '
Miustmenh for items not involved j
n the Movement of Funds | j»
Logs {profit) on sale of tangible H f:
fixed apoets (2,505) | -
Deprociation 176,448 l 148,905 |
Total Gensrated from Operations (36,294) (399,958) ;
Punds from Other fources |
Procaesds on disposal of
tangible £ixed assets 44,893 89,304
Loang 1212001000 ; 124|755 '
e t,?.dd,ﬂQB - 214,659
| — e
| 5,208,599 il (185,899)
APPLICATION OF FUNDS i. |
i
Repayment Agricultural Hecstgags
Corp, loans e b 397,765 ! -
purchase of tangible £lxed assots i 132,742 | 186,888
cureent instalsants due on loans 1 39,126 21,432
purchase of Trade Invastmants 1 721 - ‘
| e {570,354 R 208,320 |
Working Capital Increage(Dacreasn) ' ﬁ},saa,zas £(394,219)
| m— !
Cotnpenents of mcfeanagbecmasaz
Btocks {50,332) 68,738
bubtors ; 1 128,933 (41,169)
Creditors F (116,844) (21,322)
Movemant in Nat Liguid Punda
Cazh {889) (108)
pank overdraft y,,6717,377 (400,355) '
f,ms,aaa (400,463)
R
£1,638,245 £(394,219)




CASTLE HOWARD ESTATE LIMITED .
NOTES ¥ THE ACCOUNTS AT bTH APRIL 1987 ;

1. Accounting Follcies T i

Accounking Convention

The accounts are prepared under the historical cost convention .
modified to include freehold property at nominal value of £1.00

and motor vehiclee and plant and machinery on hand at 6th April, ‘
1981 at the written down value at that date.

Deprecistion f

No depreciation has been provided on frechold proparty, costume
gallery exhibits, captle openin? exhibits or cattle herds as in
the opinion of the Directors this would not be significant in
comparison with their residual values,

All other tongible fixed assobs are deprociated to write off the
cost or valuation svenly over their oexpscted useful lives as

followni=
tiokor vehicles 4 ygars
Plant and machinery 5 yoars
Other assets 20 ycors

Covarnnant Grants

Govarnmant grants on capital expenditure have bean deducted £rom
the cost of the relevant asset,

Grants of a rgvenus natura arg creditsd to inceme in the peried to
which they ralats.

Btocks

hl% stocks arg stated at the lowar of cost or net realisable
valug,

2, Tugnover
Tuenever regraaenta the amount of feas racelved and goods and

produse sold {stated nat of value added tax), Tha turnover and
pre=tax profit is attributable to the following activities.
1387 1906 1987 1986
Turhovar Pre-~tax profit(loss)

Castle opening including

Eilming and tuellity

foun 972,697 515,490 (210,327) {145,161)
Farm 1,478,485 1,264,768 136,610 {27,167)
Caravan site 33,145 48,431 9,041 27,473
Woedlands 121,335 28,782 55,430 {5,698)
Plant centre 117,139 97,128 13,305 104

E2,722,801 £1,954,596 £ 4,059 £{150,449)




CASTLE HOWARD ESTATE LIMITED
NOTES 'TO THE ACCOUNTS AT GTH APRIL, 1987

3, Other Operating Incoms 1987

Rental income less outgoings £ 40,791

4. Operating Profit

&, This is stated aftor chatging
Diractors! remuneration

{g68 bslow) 32,151
Auditors’ remuneration 5,000
Dspreciation 176,446
(Profit) on sale of

fixed assets {2,505)

b, Directors remunsration
Foes 4,958
Other smoluments {including
pansion contributions) 22,193
£ 32,151

1986
£ 44,992

42,967
27,297
£ 70,284

the emoluments of the Chaliman and tho highest pald Director,

exeluding pansion contributiens, was £15,018 {15B6:8£31,799).
Directors emolumants, excluding pinsion contributions £f8ll within

the following rangas:
1

=4

87

£ Nil -~ 2 5,000
£ 5,001 - 210,000
815,001 - £20,000
#20,001 - 225,000

c. B8taft costs during tha yaar amounted to

RS I

Wagas and salaries 212,935
foclal Bagueity Comis 78,308
Othar pension conts 35,041

21,026,284

1986

1 1od

The average waekly number of employees, excluding Directors,
retalned by the comgany throughout the year was 221 {1986:218),
H

including 116 (1985:117) park-time employees.

othor
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CASTLE HOWARD ESTATE LIMITED

NOTES 'TO THE ACCOUNTS AT 5TH APRIL, 1987

Interest Pavabla
Bank overgraEE 50,730 162,094

Other loans wholly repayable

vithin five years 6,229 7,159
Other loans not wholly repayable
within fivo years 54,603 95,048
£111,562 £264,301
Profits on Renligation of Fraeshold Propsrt
Nst proceuds on Bales inciuding
compsnsation 32,399
Proparty improvemants less
grants 6,046
£25,553

The capital gains arising on the disposnl of freshold properties are
gxpacted to bs covared by losses on operations,

Taxation
Based on the result for the year: 987 1986
Corporation Tax = -

Pangibla Pixed J\sﬁaP
B2 LAnd and oulidin

'rhe £rechold grghpertlez are stated at Neminal value E1.00 as in
the opinien o e Dirsctors, the valus of freehold pr gmrty ig

in axaess of any liabilities that company has incurre
apreciation has baen provided,

F‘rfaa 10ld Pr 1387 1986
rovemants aml aequisitions - —
858 (rants 6,840 64,996
Bales 32,399 72,584
Plant and Cattle

Machinsry Exhibits Hord

b, Coak or Valuation

th Apt 986 794,457 511,654 70,520
Additions 123,135 24181 -
Dieposals {21,940} {869}  (3,105)
At 5th April 1387 £805,652 £513,546 €67,415

Depreciation
AC oth April 1986 409,378
Provided during tha year 176,948
Disposals {15,928)
At 5th April 1987 £569,901

Net Book Value at 5th April 1987 £325,751 £513,546 £67,415

Net Book Value at 6th April 1986 £385,079 £511,654 £70,520
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CASTLE HOWARD ESTATE LIMITED

NOTES TO THE ACCOUNIS AT bOTH APRIL, 1987

Investments

es¢ are unguoted investments

as follows
Northetn Forestry Products Limited

3 Oxd, Shares of £10 each at cost 30 30
Grange Farm {(Bulmer) Limited

1000 /A’ Ord, voting shares of

£1 ecach at cost 1,000 1,000
The Company owns 100% of the

igsued ‘A! Ord, voting shares

Trade Investusnta 721 -
g 1,751 £ 1,030
Btocks —_— —
“Materials and consumables 13,226 12,559
Coods for resale 355,447 303,564

Parm livestock, produce, stores

and workings in land 378,237 481,119
£746,910 £797,242
Debtors —— et
- Ntpde debtors 146,579 118,026
Other debtors (note 16) 143,155 91,399
Prapayments and acerved incoms 137,460 90,836
£429,154 £300,261

|

Creditors amaunts falling dus
within one year

Bank overdraft 95,752 1,513,642
Current Corporation Tax - 1,935
Other taxes and Social
gacurity costs 28,1386 38,052
Othar creditors 281,819 220,200
Acoruals 106,950 39,914
The bank overdraft 1s unzecured g B12,697 £1,813,743
L.oans ———— P ——
“holly repayable within flve years 2,375,826 183,410
Nob wholly repayabla within
five yoats
@, by instalmente 318,748 $21,350
b, otherwise 125,000 327,000
2,019,624 1,031,760
Amaunts due within ona year
includad in current
liablilities 35,708 10,953
£2,783,916 £1,020,807
Inztalments not due within bomm— e —
flve years E 282,941 £ 464,682

Included in the company loans wholly repayable within five yeacs
are Motgage Loans of £31,107 {1986:£25,556}.
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CASTLE HOWARD ESTATE LIMITED
NOIES TO THE ACCOUNIS AT 5IH APRIL, 1987

a e etk e e i e

BoFails of loans not wholly repayable within five years are as
follows:

a. By instalments 1987 1986
Agricultural Mortgage
! Corparation ple
Loan @ 4,50% regaiable by
199

12th hugust 13,653 15,153
Loan ¢ 8.25% ragnﬁable by

12th August 200 173,952 176,835
Loan @ 9.50% re znble by

12th August 201 116,112 117,177

Loan baged on variable
interest ropaysble by
12th Februaty 2007 - 190,317
Ryedale District Council
28 Loans ot ratss of 7.25%
to 15% repayable batwesn
31012-92 - 0909195
(1986130) 15,081 20,320
Ltands Improvement Company
Loan charge 9.75%

rapayable by Harch 1991 - 1,548
£318,790 £521,350
b, Otherwise - —
Mortgage Loans
Agricultural Hortgage Cox ratation ple
Loan @ 0.50% repayabls
12th Pabruary 2012 119,000 119,000
Loan @ 9.50% xe gabla by
12th August 2015 5,000 £,000
toan bssad on varlable
interest repayable by
12th rabruary 2007 - 20,003
£125,000 £32%,700
1987 1986 1967 1986
Allotted, called up
14. Share Capikal Mithoriged and fully paid

1Y NO.
ordinary shares of £l each 10,000 10,000 10,000 10,000
10% (now 7% plus tax credit)
non-cumilative preference
ghares of £l each 80,000 80,000 80,000 80,000

90,000 90,000 £90,000 £90,000

15, pension Commitments
—hs company has a pension scheme for the benefit of the employees.
The cost of the scheme is borne by the Company and the employees
are not required to make any contributions.
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CASTLE HCWARD ESTATE LIMITED

NOTES 0 'PHE ACCOUNFS AT BTH APRIL 1987
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Transactions with, and amounts due from, directors and
connected persons B '

The following information is given in accordance with the
provisions of Saction 232 of the Companies Act 1985:-

2,

b,

he a result of transactions in previous years on behalf of Lovd
Hownrd prior to 1976, sums became due frem Lord Howard., The
amount due at the beginning of the year was £27,594, The
amount dug at the end of the year by the Executors of Lord
Howard was £32,132.

A & result of sundry transactions during the course of the
year and in rospact of provious Lyeam, Messrs. J,H, Walford and
A.G.R, Ormiston, as trunteee of the Will of the late Lady
Cocilia Howard, were indebted to the Compony at the end of the
year in the sum of £22,366.

The Trustees are connscted with The Hon, N.P.G. Howard, The
Hon., 5.D.G, Howard and The flon. A.M.G. Howard.



