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C WRIGHT & SON (GEDNEY) LTD (REGISTERED NUMBER: 00477835)

BALANCE SHEET
30 NOVEMBER 2021

30.11.21 30.11.20
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 4 - -
Tangible assets 5 1,934,993 1,890,850
Investments 6 50 50
1,935,043 1,890,900

CURRENT ASSETS
Stocks 254,867 221,577
Debtors 7 186,303 146,610
Cash at bank 237,453 413,582

678,623 781,769
CREDITORS
Amounts falling due within one year 3 597,321 560,793
NET CURRENT ASSETS 81,302 220,976
TOTAL ASSETS LESS CURRENT
LTIABILITIES 2,016,345 2,111,876
CREDITORS
Amounts falling due after more than one
year 9 (768,522) (768,522)
PROVISIONS FOR LIABILITIES (129,751) {129,751}
NET ASSETS 1,118,072 1,213,603
CAPITAIL AND RESERVES
Called up share capital 11 21,678 21,678
Retained earnings 1,096,394 1,191,925
SHAREHOLDERS' FUNDS 1,118,072 1,213,603

The company is cntitled to cxemption from audit under Section 477 of the Companics Act 2006 for the year cnded 30 November
2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 30 November 2021 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which othcrwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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C WRIGHT & SON (GEDNEY) LTD (REGISTERED NUMBER: 00477835)

BALANCE SHEET - continued
30 NOVEMBER 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 29 August 2022 and were signed on its
behalf by:

Mrs [ Cunnington - Dircetor

The notes form part of these financial statements
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C WRIGHT & SON (GEDNEY) LTD (REGISTERED NUMBER: 00477835)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

STATUTORY INFORMATION

C Wright & Son (Gedney} Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporring Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entities"
and the Companics Act 2006. The financial statements have been prepared under the historical cost convention.

The directors believe that the company is well placed to manage its financial risks successfully and have reasonable
expectation that it has adequate resources to continue in operational existence for the foreseeable future. Consequently, it

continues to adopt the going concern basis of accounting in preparing the financial statements.

Turnover
Turnover represents net invoiced sales of goods and services, excluding value added tax.

Intangible assets

Intangible assets are initially measured at cost. After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Quota are being amortised evenly over their estimated useful life of three years,

Entitlements are being amortised evenly over their estimated useful life of three years.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 2% onreducing balance
Leasehold property - 10% on reducing balance
Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted hy the halance sheet date.
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C WRIGHT & SON (GEDNEY) LTD (REGISTERED NUMBER: 00477835)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2021

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date.
Transactions in foreign currencics arce translated into sterling at the rate of exchange ruling at the date of transaction.
Exchange ditferences are taken into account in arriving at the operating result,

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
pavments is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 6 (2020-6) .

INTANGIBLE FIXED ASSETS

Other
intangible
assets
£
COST
At | December 2020
and 30 November 2021 13.070
AMORTISATION
At | December 2020
and 30 November 2021 13,070
NET BOOK VALUE
At 30 November 2021 -
At 30 November 2020 -
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C WRIGHT & SON (GEDNEY) LTD (REGISTERED NUMBER: 00477835)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 NOVEMBER 2021

TANGIBLE FIXED ASSETS

COST

At 1 December 2020
Additions

At 30 November 2021
DEPRECIATION

At 1 December 2020
Charge for year

At 30 November 2021
NET BOOK VALUE
At 30 November 2021
At 30 November 2020

Plant and
Land and machinery
buildings cte Totals
£ £ £
1,814,967 1,023.200 2,838,167
23,479 71,968 95,447
1,838,446 1,095,168 2 933 614
68,906 878,411 947,317
8,055 43,249 51,304
76.961 921.660 998.621
1,761,485 173,508 1,934,993
1,746,061 144,789 1,890,850

Ineluded in cost of land and buildings is frechold land of £ 1,422,066 (2020 - £ 1,422,066 ) which is not depreciated.

FIXED ASSET INVESTMENTS

COST

At | December 2020
and 30 Novermnber 2021
NET BOOK VALLUE
At 30 November 2021
At 30 November 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors
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301121

£
12,402
173,901
186,303

301121

£
59,854
6,967
530,500
597,321

—_—

Other
investments
£

50
50

30.11.20
£
2,301
144,309
146,610

30.11.20
8,835
25,135

526,823
560,793
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C WRIGHT & SON (GEDNEY) LTD (REGISTERED NUMBER: 00477835)

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 NOVEMBER 2021

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans
Other creditors
Amounts falling due in more than five years:

Repayable otherwise than by instalments
AMC Mortgage

SECURED DEBTS

The following secured debts are included within creditors:

Bank loans

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:

12,008 Ordinary £l

300,000 Preference £1

PREFERENCE SHARES
Allotted, issued and fully paid
300,000 (2020 - 300,000) 3% redeemable cumulative preference shares of £1

each
As at 30 November 2021

30.11.21 30.11.20
£ £
478,200 478,200
290,322 290,322
768,522 768,522
478,200 478,200
30.11.21 30.11.20
£ £
478,200 478,200
301121 30.11.20
£ £
12,000 12,600
9,678 9,678
21,678 21,678
30.11.21 30.11.20
£ £
290,322 290,322
290,322 290,322

The 3% redeemable cumulative preference shares are classified as compound financial instruments, which have the

characteristics of both debt and equity and may be redeemed at any date after issue.
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C WRIGHT & SON (GEDNEY) LTD (REGISTERED NUMBER: 00477835)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2021

The debt element is the net present value of the liability relating to the future dividend stream and redemption and has been
calculated using an equivalent rate of 3.10%, being the directors estimate of the cost of capital.

Debt Equity
Element Element Total
3% redeemable cumulative preference shares 290,322 9,678 300,000
As at 30 November 2021 290,322 9,678 300,000
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



