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AUDITORS ! REPORT .

TO THE DIRECTORS OF I O~ ~
JOHN STREEY & CO. (SURKEY) LIMITED
UNDER PARAGRAPH 10 OF SCHEDULE 8 TO THE COMPANLES ACT, 1985

We have exawined the modified accounts set out on pages 2 and 3 which have
been properly prepared in accordance with Schedule 8 to the Companies Act

1985. In our opinion, the company satisfies the requirements of Seczions

[ f

247 to 249 of the- Companies Act, 1985 for exemption as a small company for -

the year eaded 31st May 1985,
As auditors of John Street & Co. (Surrey) Limited, on 13th May 1986 we -
reported Co the HMewbers uader Section 236 of the Companies Act, 1985 on the

Accounts of cthe Company prepared under Section 227 of the. Companies Act,

1985 as follows: ‘ . .

"We have audited the FEinancial scotements set out on pages 2 to 5 in

accordance with approved Auditing Standaras.

‘In our opinion che finnncial statements whieh have been prepared under che
'Historical ecost Convention, give a true and Eair view of the state of the
Icompuny's afCairs av st May 1985 and of the resulc and source and
application of funds for the year ended on that date and comply wirh the

Companies Act 1985%,

Corduiz, Kanter & Ca

Charter Youse,
158 Scatitm Road,
Edpwate.
Middlesex, HAS 788

Chartered Accountants

13th May 1986
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P JOHN STREET & c¢o, (SURREY) LIMITED

BALANCE SHEET AS AT 3187 MAY 1985

1984
. £ !
Fixed Assers
Tangible Assets . 70634 a998¢
Current Assets |
Debtors and Prepayments 47969 1727
Cash at Bank and in Hand : ’ 2570585 1959298

P e oy o

Creditors: Amoung Falling Due Within One Year

3 Taxation to 90445°° . 80148
! Bank Overdraft : " 412238 95629
{ Sundry Creditors and dccruals 374730 137342
| Bank Loan -, 24201

b o i ey vt -
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Net Current Assets : 1741141 1693705

Total Assets Less Current Liabilicies 1811775 . 1793693

Creditors: Amount Falling Due After One Year

L B — ekt somt Dallebeiaiihs =

Loan From Associated Companies 1528763 1542612

283012 25108

; Capitul and Reserves ==“uni= T
? Called Up Share Capital (Note 2) 2000 1000
Regurves 281012 250081

Shareholders Interesr 5355?5 ;;IEEI
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(J ons, Esq
Approved;:Directors
(
( AT Boyd-Phillips, Esq
(
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JOHN STREET & €O, (SURREY) LIMITED

NOTES TO THE MODIFIED ACCOUNTS -~ 318T MAY 1985

ACCOUNTING POLICIES

Accounting Convention

The accounts have been prepared under the historical cost basis.

Tangible Assets
Freehold  Freehold Furniture  Motor
Property Ground Rents & Fittings Vehicles Total

Cosl/Valuation as

at 1.6.,1984 62654 286 25448 25643 114031
Reducctions in Value (22337) - ' -’ : - (22337)
Additions - - 1124 - 1124
Cost/Valuation as
at 31,5.1985 40317 286 26572 25643 92818
Dupreciation as at . )
1.6,1984 - e 5241 8802 14043
Charge for Year - - 3931 4210 8141
Daepreciation as at ‘ : i
31.5.1985 - - 9172 13012 22184
Net Book Value as at " *
31.5.1985 50317 286 175400 12631 ] 70624
-3 7% F-+ F-3 -3 P T-] SERR R i-3-4-¢2-1-) SEOEEAZEERENEERRET
Depruciation

Depreciation is provided, on a reducing balance basis at the following
annual rates in order to write off the cost of cach asset.

Furniture & Fictings ~- 15%
Motor Vehiclus - 25%

CALLED UP SHARE CAPITAL

1985 1984
% £
Authorised

1000 ordinary shares of El each 1000 1000
1000 duferr%d ghares of £l each 1000 -

Issuaed and Sully paid
1000 ordinary shares of El each 1000 1000
1000 de ferred shares of £l each 1000 -

During the year the existing issued ordinary share¢s of the company
were converted into deferred shares of El each and 1000 new ordinary
shares of El each were allotted and fully paid for cash at par, to
¢Efeet a re~organisation of the capital structure of the company.
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