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JOHN STREET & COMPANY (SURREY) LIMITED  REGISTIAR 07 SO0 C0ic, oy
REPORT OF THE AUDITORS TO THE DIRECTORS "2 [yio\ e ané Sinned
FOR THE YEAR ENDED 31 MAY 1994
UNDER PARAGRAPH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

We have examined the abbreviated accounts set cut on pages 3 to
5, together with the full statutory accounts of the company. The
scope of our work for the purpose of this report was limited to
confirming the opinion as set out in the following paragraph.

In our opinion the company is entitled to the exemptions as set out in
the directors' statement on page 3 and the abbreviated accounts
have been properly prepared in accordance with Part III of Schedule 8
to the Companies Act 1985.

On 17 February 1995 we reported to the shareholders on the statutory
accounts of the company for the year ended 31 May 1994 prepared under
section 226 of the Companies Act 1985 as modified by the exemptions
provided by Part I of Schedule 8. Our audit report under section 235 of
the Companies Act 1985 was as follows:

We have audited the financial statements on pages 5 to 9 which have
been prepared under the historical cost convention and the accounting
policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 2 the company's directors are responsible for the
preparation of financial statements. It is our responsibility to form
an independent opinion, based on our audit, on those statements and to
report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by
the Auditing Practices Board. An audit includes examination, on a test
basis, of ewvidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant
estimates and Jjudgements made by the directors in the preparation of
the financial statements, and of whether the accounting policies are
appropriate to the company's circumstances, consistently applied and
adequately disclosed.

We planned and performed our audit so as to cbtain all the information
and explanations which we considered necessary in order to provide us
with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether
caused by fraud or other irregularity or error. In forming our opinion
we also evaluated the overall adequacy of the presentation of
information in the financial statements.
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Opinion

In our opinion the financial statements give a true and fair view of

the state of the company's affairs at 31 May 1994 and cof its loss for

the vyear then ended and have.been properly prepared in accordance with

the provisions of the %iiganies Act 1985 applicable Efj small
- ﬂ

companies. o ; - i ]
) o//l _[{JL/: ) ’ﬂ/Cﬁ;{/LG ét// A\Q
Kanter Warwick & Co

Chartered Accountants and Registered Auditors
Senator House

2 Graham Road

Hendon

London NW4 3HJ

17 February 1995
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ABBREVL?’TIEQ.IJBALANCE SHEET Reiu;nh ex: ;(p;x;iésga ::\gzv;:gcr)lce; co.
AT 31 MA :

Notes 1994 1993
£ £ £
FIXED ASSETS
Tangible Assets 1k, 2 8,607 76,915

CURRENT ASSETS

Debtors 3 1,919,445 1,768,326
Cash at bank and in hand 1,080,247 522,580
2,999,692 2,290,906

CREDITORS: Amocunts falling due
within one year 2,506,259 1,855,824
NET CURRENT ASSETS 493,433 435,082
NET ASSETS £ 502,040 £ 511,997

CAPITAL AND RESERVES

Called up share capital 4 2,000 2,000
Profit and loss account 500,040 509,997
TOTAL CAPITAL EMPLOYED £ 502,040 £ 511,997

Advantage has been taken of the exemptions conferred by Part 1 of
Schedule 8 to the Companies Act 1985 on the grounds that, in the
directors' opinion, the company is entitled to the benefit of those
exemptions as a small company.

Signed and approved on behalf of the board

.

J J 8 Symons - Directo

The notes on pages 4 to 5 form part of these accounts
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la.

1b.

1lc.

1d.

FOR THE YEAR ENDED 31 MAY 1994

ACCOUNTING POLICIES

Basis of accounting

The accounts have been prepared under the historical cost convention.

Tangible fixed assets

Freehold land and buildings are shown at original historical cost
which, in the opinion of the Directors, is lower than the current
value.

Other fixed assets are shown at cost.

Depreciation is provided on a straight line basis, at the following
annual rates in order to write off each asset over its estimated useful
life.

1994 1993
Freehold ground rents - % on cost Nil Nil
Freehold buildings - % on cost Nil Nil
Furniture and fittings - % on cost 15 15
Motor vehicles - % on the reducing balance 25 25

Turnover

Turnover comprises the amcunts (excluding value added tax) derived from
the provision of goods and services in the normal course of business
during the year. “

Cash flow statement
The accounts do not include a cash flow statement because the company,
as a small reporting entity, is exempt from the requirement to prepare

such a statement under Financial Reporting Standard No 1 "Cash flow
statements"”
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TANGIBLE FIXED ASSETS 1994 1993

£ £
Cost
At 1 June 1993 157,880 156,638
Additions - 1,242
Disposals (94,240) -
At 31 May 1994 63,640 157,880
Depreciation
At 1 June 1993 80,965 68,1086
Disposals (30,184) -
For the vyear 4,252 12,859
At 31 May 1994 55,033 80,965
Net Book Amounts
At 31 May 1994 £ 8,607 € 76,915
DEBTORS 1994 1993

£ £
The following are included in the net beook value of debtors:
Amounts falling due within one year 1,919,445 1,768,326

£1,919,445 £1,768,326

CALLED UP SHARE CAPITAL 1994 1993
Authorised:

1,000 Ordinary shares of £1 each £ 1,000 £ 1,000
1,000 Deferred shares of £1 each £ 1,000 £ 1,000

Allotted, issued and fully paid:

"

1,000 £ 1,000
1,000 £ 1,000

1,000 Ordinary shares of £1 each
1,000 Deferred shares of £1 each

m

page 5



