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Registration of a Charge

Company Name: VITA INTERNATIONAL LIMITED
Company Number: 00472253

Received for filing in Electronic Format on the: 02/11/2021 XAGFIU7V

Details of Charge

Date of creation:  21/10/2021
Charge code: 0047 2253 0019
Persons entitled: LUCID TRUSTEE SERVICES LIMITED
Brief description:  N/A
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: RAMONE BEDI

Electronically filed document for Company Number: 00472253 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 472253

Charge code: 0047 2253 0019

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st October 2021 and created by VITA INTERNATIONAL

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd November 2021 .

Given at Companies House, Cardiff on 3rd November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This MORTGAGE AGREEMENT OVER SHAF
between;

ST VITAINTE) %Tiﬂi‘:% LIMITEB acﬂmgaﬂy nrgamsr;d ﬁmd mlﬁ%tﬂg inder ﬁmlavm 0?&1&@131‘:{1 .
- and Wales, having its registered office at Oldhani Road, Middleton, Marichester, M24 ZDB United

~Kingdom, registered with the Cﬁampamﬁ& Hcausu fmder Nﬂ {304722% ﬂf 26 Avgust 1949, 25 mnrtgagur

. :_{Muﬂgagﬁr #i).f : - : .

:_S-_’(ﬁi’&-ﬁgghemmtfj)'-ig entered into min.&{h:'mheraéf)z !

{2y VA INDUST RIAL (iﬁiﬂi} LEMiTEﬂ A mmpzsﬂy m‘gamsed and fz:\;stmg unds;:r me favos of {:ngianél- :

arid: Wales, having its registered ofih ceat Oldhari Road, Middleton, Manchester, M24 2DB; United
- Kingdonn, registered with the Companies House under No. DI03IELS of 19 chmhcr 19 as
: mﬁﬂgawr (Ml:iﬁgagm H2); aned . :

{the Mnﬁgagar#ﬁ wnd the Mmgagcr Eﬁmﬁ?ﬂi’éwﬁdm collectively, ag;éhg_Jﬁigﬁgﬁfgﬂﬁﬁﬁﬂ.;:-a:chix a:_s_:_- :
ﬂ”’ﬂ&:‘tgagar} S c o : o i

{3y LUEH} TRI}S i‘ IZE S&?RVI&ES LIMITEF& i ;mvmﬁ fimited cﬁmpm'ly c;rgmnsnd and cmsnng ﬁﬂde’r
- -the laws of England end Wales, having its registéred headquarters ai’ & Floor; Mol Bm!dmg 23

ndon: Wall Buildings, London Wall, London, United Kingdom, ECZM SPG, registered with the:

G nice House under niumnber !ﬂ§9257ﬁ s sm,ured reditor heman_ srand as Security Agﬂm for
E ﬂle benefit 6f the other. Seﬁumd Parties (as defiried ini the Intercreditor Agmﬁmfm‘t} {the: Wiﬂrtgagee)

: {'I-i"i.é -:Murtgagmm-ﬂnd the Mar[g%gu .a;m :ﬁf’ermd 1o, -f.‘;i;’iﬁﬂ&h’wfiy;.ﬁﬁ-ﬂ‘i&. Partics, :and_ gach; a8 .-a-P.artng.- "
-Wﬁnﬁmg

: {iﬁ{) : 'Thﬂ Muﬂgagnr iﬂ ha:tlda i nmni’mr of i 2!2 (}68 shares: (m Fic:sﬂmmanjE pw 1 mszgi@}, eaﬂh havmg a
- pominal value of RON 10, and the’ Mmﬁg&gm #2 holds a nomber of 1,503 , each havmga .

rermingl | valde ‘'of RON 10, in VITAFOAM ROMANIA. S.R.L., liability pompany-

- Cincorporated and exigting wnder the laws ol Romania, having ifs registered officein Ludig, 34 1 Mai

. Stpest, Mugc$ County, Rominid, reg:stemd with the Commeréial Regisiry utider Ho. 126/208/2010,

- soleregistration number 15466520 and Guropean Unigue I3 {EUIT) ROONRE, J2612082000, witha
total share capital of RON 27, 180, 1]G divided into 2,718,011 bharest cach shzw: hawng a nammai
valua of R@N 10, {thie Company). : : :

ﬁ{fB_)':-* -Pumuant to.ar Enghsh law governed senior f‘m‘lme& agmenmnt ﬁmered mw of 23 Apn! EQEI {the- .
S _'@ngm&i Famllmﬁ Agreﬂmgntj bmmmn -artiong otkiers,

o {ay ."VITA GLOBM E‘INC’{} LIMITED, a hm;ied im?l:uhiy ccamparm mcorpfarated and ematmg_
under the laws- of Tersey, having itg mgmmred officeat Level 1, [FC 1, Esplanaﬁe St Helier' -
Jersey JE2 3BX registered under numbcﬁt 125699 oS i}ﬁgmai Ecrrrewar And ag Qngmai
'-'*Gnarﬂntur (the P"amntL S :

=E1§:}; - the E’inancmimslimtwns .Eme{i i Pm EI (Tim o .sgma! Lwlders} ot St: mdul& 1 {i’?zé {?; zgma! :
: .P&rtws) {)f-%he- @ngmai Yacal;ms Agreemcnz il (Bmgmal Lenders; : . :

ey o LUCID Aﬁ{' NQ&" ShRVEEhS‘ LIMITLIII 25 Agen nf the mher I"ma;im Fames ﬁas &@ﬁneﬁi m
o 'i%h:: Gx‘lgmal Tacilit ,f;ﬁ Agrmmmi) {the Agent); and :

; {d) 'mc angagﬁe aw smzumy agent: of the Seaum:i Par‘tms (a5 defi md in. thc E;}ngmai l‘“amhu% :
o f\gr(’:mm:nt) {ihﬂi Security s&gﬁn{)g o :
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e O gmaE Lc_u_cic_rs andihe Addumnal E"aclluy Lenders (as defired underthe i”‘imt Additional Fagi y
E-:I-’urs;;tz_ir_i_t, 1;;1_an.Addm0ﬂaE I r::aisty Not;ea {as ﬁﬁf“ ned m Lht: E}n gmai E amhttefs Agreemcm) enmmﬁ mm'

Pacilivies ixg’mmm to be applied by the Borrowers {as défined in the {jt‘igﬂ‘l

!wmkmg capztal, mqmrﬁmﬁm of the Group (as defied i

subsidiardes (iFany) the Target Group)

- - documentation, {iv) financing other amounts relaled or incidental to-the Acquisition including fe
-posts and -expenses; and {v) to the extent not ‘applied pursuant to paragmphs;(
_ genera! ﬁmpﬁmta aid working m‘pﬁa] punmses ofthe Cmup Eas d@ﬁn@d in the Facilities. Agréetien 1

“agreed to make available 1o the Borrowers several Toan facilities ol up o @ -total of

_ ?:ﬁ'EDﬂGGG 00 for the, purposes sel out undar C:laum 3P pﬁw? {}f‘ the O gmal i amhims Amemeﬁf

tevol vmg famluyi
ity under the lrigma! o
e '_i\greamcnt}__
incor Gowards: (ﬁli‘E*’lily or indivectly) financing or refi ancing the general: corporate purposes antifar :
the Origival Fagi itm“:s Agreameni ).

::"ﬁfdillﬂnﬁt i;*amllty Ls:snders (as deﬁn' themm}, a additmn
30,000,000 was esiablished as an Additional i

The Original Pmlﬂms Agmemem wiis mmended and restated by way of an amendmem and restatement
-agrﬁerucm dated 27 September 2021 (the ‘Amendment and Restafereént ‘Agreement), which. -
ineluded the ameénded and restated form of the Orignal Facilifics Agresment, ¢oncluded betvieen the
‘Parent and the Agent, for the purpose of’ unpiﬁm&nhng the LIBOR 1o SONIA/RFR transition {the
Oiriginal Facilities: Agrm.,mwm agamended and restated pursuant to the Amendment and Restarement

- Agreement and supplemented by the First Additional Facility Notice and the: S&wmi sxddmanal-:
F amhty Notice (ﬁ& defined below), 5u’bsm;mndy thc Famimes Agrmment)

-Suh jm:i [t} lhe Mms 01‘ the Pamﬁ mm Axgrcemmi thg: Adé}imnal Fagi i1!(,y Landers (as ﬂeﬁncd unciw the. L

.mﬁnancmb e c@nszdwalmn {mcfndmg any apphgahlc pumha&e pmce ad_msnnsnts) payab’tu: fm‘ Hie
‘meguisition of 100% of the shares in cach of Palma T Limited (the Target, dnd togetherwilh its
: ceortdance: with the {evms of The sicqmsumn Agtaement
{as defined in the Second Additional Fae tir Nitice) {the qus:hun}”' i) relinancitipg or otherwise:

'disahargmg outstanding indebredness and any related hedging agreements of the T; pet er::uup and- -

. .pawng any related bmakage costs, red&mprmn premiugm; make-whole ¢osts and other fees, sty zmd'
‘expefises payable in conneciion . ‘with

- applicable), {iii) paving all fees, commissings, costs and s:w:pensasrstamp, regtstratmn and other taxes
 incurred by the Parent or any other member of the Group (as de
‘eonnisction with the Aecquisition ‘and the uegoiation, prepdration, excction, sotarsation and .
‘registiation of thé related documentation together with all fees, commissions, costs and expenses

u::h rcﬁnam:mg, dlschargc and/er the. Acqussﬁmn {ag

inedd in the Facilities Agwﬁl’ﬁ&ni) e

incurred by the Group (}ncludmg the Target Group) in connection with the Acquisition or related. -

o (iv) abisve,. the:

“The pames 10 thc; F zzcs,hi;ms Agrzemem amang uﬁwm have also éntered mm an E‘“ng,hah faw gwcmmi .
intercreditor agreement. dated: 4 Jun
: re,ssuiam certain armngemcnis haiwem ﬁxem {ihe Intercrcditw Agraemmt)

2021, pursuant to which the: parties thereto &awz agreed lo

: Thc Mar{gagﬁrs aaceficd as t}urd party seeurity grmndem 1 the Intamrf:m tor ﬁgmﬁsmmt gursmmt o o
- an Aecession deed tia‘ttzd & Euly 2@31 {the Amessmn Heed) - :

Fim Company acteded s i aﬁﬁnmn&i ldrantor 1 the Fﬂi’:llltl% Agmemeni andaga; cfeb tcn' and i :ntr;fi
group Tentler to ths} !ntzzmmdﬂm Agreament pursuant to @n dceession de&d dated 8 Tuly: 2ﬂ2§

'i“ursuam 16 Clause 18 & (Prsmiim’ .ﬂefxt {ﬂammnf fo ]M!’ fim* Smum} Agwai}} uF ﬂm 3nmmmd;mr
- ﬁgwemem* he Mortgages has iis

v mdepcndani ripht, as‘ereditor; i claim’ I“mm‘ inter:
ndem.ndem Obligor {as defined in the Inlereroditor

cach {:-‘f the Delitors and cacli' Tup'

- Agtesmient), the: payment in Rl ‘ol alt sums of money due Trom ime o time tmdar orin mnnecimﬁ
. wﬁh ahc Swumﬂ [}zbt E)mcumamﬁ (s defiied | inthe Imarr:redlmr Agr&mnmﬂ (also referied was the
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subgequent thersunder farthe Murtgagﬂrs ko create in favour:of the Mo
movable inerpage over all presént and Ritire shares held or which will be held by the’ Moigagorsin -

Gl I‘Znﬂe imeans the Cwﬁ Code as re:pub%z'shec’% it the {}f‘f“ cial
- July 2011, approved by Law No. 287 of 17 July 2009 regarding the Civil Code and 4 furthier. amicnded
- and Eaw No. 71 of 3 June 20110 regardmg the application of the Civil Code as pliblished in the Official: .
 Gazetteof I{amama Now -’4{3‘9 of 10 June 2011 and as. amemi«sd as:such may be furtler amcndnd il mny.

: _Lm':_ _mbmm& maanﬁ amy mwahi@ emrtﬁﬁgg (in Rmnamam

paratiel Debi™ inthe Irirercrediior: Agpreeiment), emci smxzwqu&nﬂy, the due and pme&uai mric&rm ante.

ol the ﬁwumd Gblaganang fas dcﬁnﬂd belﬂw}

A% wudtmm pmcedént unéer t}x Fauhiws Agmamem in ﬂgnnmuan wﬂh ﬁhe Agcession: {:;E"the
'Gmnpany :mci in m*tii,,r 5] se;c:am_-’ e Scauﬁ:d ﬂbhgﬁhans {aﬂ defi n&d under the First: Fshm‘es Moﬂgagc :

E -ax well A% av&r z‘my rﬁlmrzﬂ nghm by way Df : Rmm&man an g{t:-. vt :.imovable murtgagﬁ agrwmezﬁt P

.wer shres dﬂt@d 81 uEy 2{)21 Tihie F:rst S%;ares ‘Mortgage Agreement).

-Pursuam t:c: th%:«z wmjm and mnd;tams of the Semnd Addnwnai Famltty Nm:w, it s % condition
gngec, 8 subsoquunt rankm;g

_the share capital e Compary, as wellag aver amy’ mlﬁieci r:ghm LY ssmunty for the performance af.
ma Srzcurﬁ:d {}h]igaimm (m de? e bElﬂw} ' .

I nrds:;r to ensure ﬁxliilmenl g:pf:such i:ondﬂmn thi Moﬁgagﬂm and’ Ihﬁ‘ Mnrtgﬂgﬂe have ﬂgreu:é 1o emer =

-inte-this: Agmmnem
. "'iﬁw TH ERIJT{}BE Ti‘iL ?ARTEE& IiAVE s&f‘&EEﬂ Aﬁ ?@LL&WS

':_ DEF 1?’;1‘1 ii}"‘{ﬁ m"wﬁ COWﬁ',{’RﬁC TION

Defined Terng, Wherever usﬁd in ﬂm Agreement, un?esq the eontext mhenw& mqmr@s the ﬁ:ﬂiawmgﬁ

) '.mrz‘ns haw thie. i’altawmg meanmgx

Eusmfms !}av means a day {otl rer !han & ;Samlday o’ & Sunday} ot whmh banks ara open’ tbr gencm‘i =
:busmess in Bucharesi {anaﬁta} and i&nd@n {Umiaﬂ ngﬁnm) anfi any TAR{”}ET Day..

Jazetic of Iiamama Mo 5{)“'? wi‘ Iﬁ

e

Gk Procedure Code means the Romanian Civil Protedure Code as republished i ihe Official

Gazeite of Romania No. 247 o 10 Apni' 2015, approved by Law No. 134 o7 July 201 (fregarding the
Civil Procedure Code as republished in the Official Gavette of Romania No, 545-0f 3 August 2012
and Law No. 76 of 24 May 2012 regardmg the' applmatmn of lhﬁ Civil Procedure Codé ag published.

- in the Official Gazelte raf’ Homania ‘NQ 365 0f 30 May 2{?12 ‘a5 amended. zmd 8y sw;h may be’ fmﬂm
- ariended ay any hme :

j-'f;‘i’zmpan} Mw weans anmuan L*tw Noi. 31/1@‘3{} 1! cnmpa;nms as [‘urth::r l‘chbhhhﬂd :.smd :' _
: anmmied_ .

sﬁﬁief;&fiwkn’mm) mmtwab!ﬂ mnr{gagﬁ_ :

o am:gnmﬁmt ham mmchmtzm getmﬁf‘f‘ or mher semmy mwmi Qf amy kmd ;:nr any e:xthcfr ‘i!gmam ;m t;:r' g
: arrangemem havmg thf: ﬂf'ﬁ:i:t ui’ wnfﬁ?m ng; s»e:cmmy upf}ri B Wsﬂ: respect 1o, or any segm

_mm af, or
f ight
mmiuchrag3 w:%hm;z hmatatmni any iaxes oF dutlf,:s due o :any pub g b{}dy or iy '&emgﬁaﬁan t‘!f logs:

payess or beneliciaries or any similar. arrangemsmt wder any insurance pm%my and exgluﬁmg any-" '-
“anseenred pﬁ:rsumﬂ Embllltim

ug, . -




N Eum or EUR means single, unified, lawiul mrrermy of ﬂmsc m&mbﬁr gtates of the Eumpcan Union
. mmcmaﬁmg i the Beonomic and. Mf:xnmary Union.. : :

' Eﬁ-isﬁhgzﬁﬁares s fhe M’mﬁg&gﬁr #1 Eﬁi&rw and thie Mﬁﬂgﬁgéﬁ:‘ ?%2 éﬁaz%és- :

> Fa,ar Market Valie nicans the market value afthe Mmgaged Shari:s or any part ‘th c:rmf as &ctmm&& g
Cbya mpula&ble mdepf:ndent vaiumnr seieuﬁd by the M&ﬂgagw

: l‘uium %ams meam any amd ali l‘umw shazﬁs :ssued 15, ur fﬁr the benei‘ tof, or: mhmwm aaqwa"@d _'

BSS0T er iy} 'rrespcaimﬁ ﬂf t.hé reamﬁ i) such isauanm% ﬂr aﬂqum 'j;-mciudmg in the wmt uf &
shiare: &eqummcm 1:%;155&1* an ingresse Qf ﬁws share ﬁapltal ol tiﬁa ﬁumpmx of otherwise, :

.C@mclf ::m msmvemy pl"ﬂﬁ:&ﬁﬂingh {rec:zxs;}

'%ﬂ%bﬁ!@ﬁfi&ﬁgag&: rEeans: lhe ingvable mmgaga (m Remaman zpc;sww mr:iﬂhm a{i a5 wgulamd by
the Civil Code and - created under: this Agresment aver the: Marzgaged Sharf:s - f‘amu: mf ihag_.__
EMaﬁgagm in secordante wuh Smmn 4, } of thig:Agreernent. : :

: '-sM;ertgﬁge&_.Shar&s.rmgam-s::. _
) theExistinig Shares;
i tﬁhés-ﬁ“utﬁmf Shires; and

gy t}ie.ﬁkc']iaﬁéd :R;ighlg--

: -W‘I-:trtgagor #1 ﬁharés rheans all i 312, ﬂﬁg shams (in' Romanidn, pefi 5o: "al’e) shams %1&"’._ by thi
¢ Mortgagor #1 in'the Cumpany agatihe date csf‘ this Agreesment, each having & nominal value of R{)M :
10anda E:alal value aF &C}N 12, "iZﬂ 580 ‘represénting ¢ 44, 5939% of the sharc capital r:}f ti:ﬁ: Qompany

=Mnrtgagur #2 Shares iears 1; 505, 943 sbams {in Rmrmnlim ﬂt‘u‘f"{f mf:mle} lwid i:ey* 1he Mmgagm ¥
i thie Comipany as at the dafe of ﬂ‘li.& Agréement, each having # iominal value of RON 10 and a tatal
. value of RON-15,059, 430, repmsmim;, 55, 41’&16% uf lhf: share Cﬂ])l al's -z}w Campamy

.....

_Nanﬁnai Regmter means he Naimnal Ragﬁster Fer Movable E"ubhmty fin anaman Regwmd o
- Natiotal de Publich ) 45 mgulati..dm accopdanice with Law No, 297 of 3 December 2018 -
on mnvah‘Ec b 1{;&}; as repubh:,hed or &ny sirnilar public mg:ster, regiacmg the ?\Falmma‘i Rﬁg:sﬁﬁr

- Registratmn ?ﬁiume means thie naum lo: i‘:a mgﬁt&ﬁ:@i with the Na11nnal Rﬂgmﬂr for pm:‘pmsm {3§' i
_pcrﬁ:cung’ 5 mﬁctl% thig SeLuﬂi}* hereby created (or mmnﬂed tm bse: create&) i prescwmg GF .
protecting this nghzs of the. Mungagec under thm Agrﬁ:emenl : . .

' Rﬁateci Rxgh"t% 'm.s::'aﬁsglti-rﬁ:im-ﬁm 1o any -Shams; a‘ll ﬁreaenl"aﬁd"'l’iithrﬁ‘ g

- dmdands anﬁ distributions of any kind and any other sum or procecds (as da:{‘ ﬁcd tinder
' 2392 ‘ol the Civil Code) received: o receivable in régpect of the: Shares; for the -
tioe of any doubt, the Partics hereby agree and acknowledge that any shim:s:‘ money

ﬂrfﬂmii oihicrinferests fo be issued to any x;;{_ w-M@ragagsm i any surviving entity ssa resuly:

g af ainy reorganisation of the Campany {byway ofmeiger, dﬁmm'gﬂl‘ orather similar pmwdum) o
ualify s-pmducis {in Romanian, produse) and proceeds (in Romantan, frecte sivile) within
- lhxz mﬁanmg of articles 547-550 of the Civil Cade and as Riture properly {uz Roniranian, buniiri’ _
 viitoare) of the. wspm;tm Murtgagar an& fall within th% sa@ge of the mcrrtgag;,g created:
'hemuncim“, :
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_ -Ewhai}mx‘ aamai ar c@mmgm aﬂﬂ-

_mf‘ donb,

‘of theit ablipations twards the Mﬁrtg&gcc urider this Agreement and any and
ANy Eosts. inetrred by the Morgages oron iis behal P with regard fo the preserva

- Fa Faclhnaa Ammnﬁm and Iiterereditor A

- unless the conrext- atherwise reduires or it is mherwme pravided, the ténms beginning with capital

*etiers have the mﬂnnmgs, gw»cn to such: icﬂm in the: Famhneb Agréement er ihe Inte:mredﬂurf
"Agm&mem (a5 the case may bg) -

f&!ij - '_ihe Faeilities Agreement, the lﬁiercmdltar Agmemm&’t or for sny'other

{n) . rights, uautmut---zmd Ay form of ovnership rights, shares, mogey of mthgr aseets acenuing or’

olferad by W al: redeingtion, substiiution, exchange; bonus, aptmn pmfemnce or otherwise:

_' i mﬁpmi of the Shares;

i - allmtmams,f offers and ‘t‘lghtﬁ &ﬁm‘umg ar sz}iTemel in m&;pﬁu of ihtz Shams* E&ﬁd

(W} ' mimr nghi& aﬂt§ asms &iiachmg te, {icrl vmg l‘mm or exermsabitz by virtue: gf‘ 1hﬂ cw:mrshn p 0

the Slmms

g -Secumd ﬁuﬂﬁum means: the amount of EUR 9{-2(‘} QUD 000 m;mr 'immfmd and fwemv rm!fmﬂ Kzsm}
. represénting, the faw equivalen vaiue esnmmed in goot Taith by zhe Pamm M’ all m’sd amy Se»::umd. '
Obligationis. -

......

whitsoever as g:mncmai ‘surety; guarantor or-in any oth capacity), as ate now or as shall from time

- 1o timie be dwied or due by any Debtor (as delined in e Interm:damr Agr@emfmi) 1o the Mmgagee:

purguaiil (o Cladse 18.6 (Pum!iei Delit {Covenant to pay the Seciirity Agent)} of the Interereditor

 Agreement and any othér amounts fhat would be included thereof under or-in conrection with the- '

Seaired Debt Documents {as defined in the Tntercreditor Agmemem and incliding, for the avoidance
the Amendment and Restatement Agmz:mem Hhe First Additional Facility Notice and the:

%

Sewnd Jkddxtmnai Facility Notice), as well a5 the dueand ping

‘expinses, taxes and -
on anor sale @f‘im}* L
part @f the: Marigage& Shiares, as well as the protection or enforcement of any of its otler rights arising.

~from of related o thm Agret,mml or- fm* the pmsﬂwahmt anﬁfnr saiﬁ of any part nf’ the Mnﬂg&gmﬁ
_Shares : :

- Sharﬁhai&em’ Reglsmr means the shareholders :rt:gmler mia mamﬁd by ﬂ?lE: fi,mnpany pumuam lr:a
._'Amcla:z 1?8 ofthe {Z‘ﬁmpfmy Law .

D Eashams mﬁam ihc E.mslm,g Shﬂms amd thﬂ ?‘umrc: Shams

.__Cfer’m;n Addiligml Déhined Terss. T he termsiand. E:xpmssmns defner:‘f i i?m prif;amble io. and rﬁzcﬁals o
-pru::edmg this Aprecinent constitiste an’ mmgrai part hereof am::l the: r{fspeatwe meamngb of swh m;msf .
o andexpressions are hcm-m mmrpnmmd by mfemme

£ frccmﬁm Dﬂf ned Fm‘ms Wharwf:r used i ﬂillﬁ Ammen% .

. _'Zimemmtmm !ﬁn this Agmcmem un§cm the: mmrmy mtemlm‘f nppears, rd'eri:ncug 1o

' (1} . the I"mam:e nunumems shall be, vnlige otherise: pmmded mﬁemncm T ﬁm I" inange

Bnmments 45 defined in the Fucilities Agfeémem

{i!) N the Seeumﬁ Deht H&;mmems shall ‘b, unless ﬁ%hamlsc pmwd@:’d* r@fammcs fo lhc} ‘:‘a‘awrcd L

Ihht Emurnmm as dei“ ried in- ihf: intercmd;mr Agreement

ingnce Dogument ©
‘o Secured Debt Dociument shill be construcd ay referenaes 1o the Facilities Agteement; the -

Interereditor: groemient orto dny athier Finance Document or Secured Dbt Docurmient 4s suek -
has been amended; restited and/or supplemented from tine (o time;

Wh{: ther ﬁw«zc} }::_unsﬂ}f or savam%iy or m any giher capams;y o

4l pﬂrfﬁfmance by the Mortgagors
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: (’\?1)

b 'Agmheable Az:caler&huﬂ fw‘&ﬂi A.n Agp&zcﬁb :
revoked or otherwise cs:z:ses w0 be wn‘tmumg in-accordance with
o B{}ﬁ:ument : : :

- Number amzi Pcrmm Tn ths.s Agr mient
plural and: VIEE versi, wmds Hnporting. 13 ;

Agreement, The termis thix Agreemen, hmwf piiFSHant ﬁm gm ami srml

- Aprecinent and not to any particular Section of other i) :
instrament supplemental or angillary hereto, Unless. somet
- ingconsistent ﬂ;lcmwﬁh references: herem o Seatmns o Artm!es are to- Beclions or Aﬁ:eles of t%ns =
Apreement: : : -

'REPRE%MM;@;.. S

{w) -an’ amenﬁmém anﬂ tlm pllram amnnﬁm& ancludes Aany: c’hange, mﬁ;d:f’ {,atmn Suppiemﬁm .

..hmvevgr ﬁmdamcmal anc% wiic‘ﬁhcr m m:il more: ﬂnﬂmu&) am:l.

" -amenﬁr:ﬂ.;wt | bé énnstmud accardingly;

(v} A murtgsgaf are mf‘crenzes o8 ma:)vai;j»% mcarégage (m Rmmanmn :pmw;x mm&nﬁam) creaaw:f

e ﬁt:cmﬁaiase with the Cawt B

0 _._any gﬂw:mm B mtergwemmama? iﬁr
.msf:nt mgulatery ot other: amhm%}? o mgamsahnm and:

: :prmcdmg lhi;}se ierms

cceleration Event i “continuing™ il it has not bien
the “terms -of the relevant Debt

; Wﬂrﬂb zmpc;rtmg e smgui_ar aumber r.m“{y shall mrsiucie the
--mascu&me gender

pnrimg persons shall inclade mdwnduzds parmr:rshxps,

genders and: vice' versa and wordg |

g sssmmmmnag fmsis unmmr;:nmaled t:-rgam.mzmnﬁ aﬁd mm;;ramcs aid wm:z Tf’:‘?’ﬂﬂ

Sections: i R@farences The division af‘ tits Agmmnmt fitfer Eac;fmns and the i rtion mf‘ ’liwadmgs
arg for the convenience of reference only and shall niot affect the constriction or mierpmiatwu of this .
' expressions refer ta &us-

he clude any agr
'_gtm 1hie subject matter ﬁr'-mmext i

- Reéeeipt :GI’:"i'he:'_'-':-Fa'{,i'i‘iiifzé'-ﬁ{"' serment and the ofher Secure Debi I}m:umems The M{;ﬂgﬂamm".
atknowledge the receipt of a copy of the Facilities Agrecment, the Inlemrﬁiﬂﬂr Agreement and: thrz
 other Secureci Debt: Diocuments: mnc;luded umii i}w date o -.Ihxs ﬁgr&mem

Mi} W;%RRAI&TIFS

_ ] fhe M&ﬁgagms hemhy reprmc:m and warraiit to ﬁ;e Mengagm on t}m date mflhm-’Agmmem ané mn._
' _ﬁ:ai;”t‘,l datewhen th
-deeordaniee wilh paragraph () of Clause 2425 (Repurition) of the Fa

Ao & Representations {a¥ defined in the Facilities Agreemient) are repeatéd in
tigs Agreement by mfarc:m:e

m ihw fﬁ:;ts and x:smumtanws them m;suﬁg, unless statcci mhmmm, he;:lnw hat:.

(a) : i:ach of the Moﬂvagor #1 and the Mﬁﬂgﬁg&r #2isa c{:mgzany ﬁulg.ﬂ mmmomled ami va[u:i!y_'- :

emslmg undm' Hm hwx mf Lnglam:’i ami Wales, havgng

&

anchude the fa:mmmﬁ and nieuter



N

o)
@
| . (E}
@

W

U its business agitds]
- he ﬂxpwwd 3] haw: #- Mawr;ai Adverse Efﬁfzu, G

ubsoluk; exch
: mgistesrcd solesnd abmluw awne&* e}i iim angagi}r #2 Shams

_ (u} Are nm af}“@cled by any cmtmcmal s:alﬂt gatior

(E) __my eentre-of main interesis” {as that term is ‘usid in the insuivem:y Rﬁgu!atmn} i

Englandand Wales; and

i}i} 1o eﬁtabhshmmt“ {as" thai lm'm ;s UEE:ﬁ i {h{: Insc}!venﬂy Rﬁgn]mmn} i any.

311{’55(‘!16[3{333

caich m‘ he Maﬂgdg@r #1 ané the Morigagor 42 has the pa’war oW uis asgets-and carey o
c¢ing conducted, save 1o the extent ﬂ:mz faﬂﬁm ta d&‘! sm wuid ot mas@na%]y“

1% %he ‘Tegistered, smlt: ﬁﬂd atssulute owner (m Rmmamﬁn pmpmémm!'

4 ha Mﬂﬁgag@r i
_'__pmpe;zsz:} of the M{;r‘tgagm #1 Shares and the Maﬂgagﬂr #2 g the

-aﬁ ak. iche dmﬁ ;:af th;s Agwﬂmmti none of Lhc, Mﬂﬂg&gﬂrﬂ ’i‘mldg any: a%aaw::s i I}m share capital -
i : ti the Wﬂﬂg&gm #1 Shares.. anci ihﬁ:" -

-._EMmfabie Martgage: as mmempﬁamd undez‘ this"f%grmmmt

- _-'ih'éi entering i mm of this Jkgrcemeni by éach Moﬁgagm he: m*ﬁaimn uf‘ thie Mc:svablc Mmﬁgagc

he perforinance by it of its obligations contemplated hereby isin the commerpial interest

- el each Morigagor and will promote” ﬁm success of cach Mm*tgagm* and g for pood and
“sufficient consideiation and rol in. any. case ahspn:spmmmte to the hcmﬁm tiefwed Emm: '
: &ntanng into this Agreement;. i : . :

he Mﬁrigagﬂr #1 cansents e E}m atreamn by the Moﬂgagar 2 nf ﬂm Mmrabia Mﬂﬂgage ol
- the Mortgagor #3

72 Shires: and the Mmﬂgﬂgm #2 consents to the: szrﬁatmn by the Maﬂgag_,@r #i?
of the Movabl -Mmgage over.the Mamgagm #y Shams@ :

. :raniuﬂg U'[gmn iht’: mg;&stratmn s;)f the'ﬁcglsfmtmﬁ Ncmu: wﬁ‘n The Néimma! Régzsier
: 'ihe Mmga,gttd E;hafes

Siy ) are E‘r&a and Llcar ol any EﬂgUmhmea mher r.’han the First Shares Mmﬁgagez-

* Agreement .and are niot- sub}m::t fo any senzure, gmmhmam. attachment or- uthfsr'
. wnforcerient mi:asurm am:l

im %iumaman' mhggf;; wmmm‘mdg}? -
or pzm:ﬂnai tiphits: {ir: Ror .'.'=£f?’{?ﬁ_ - personale) which limit or pmm‘mn the

. agsignment of or the cmauim_ of security intérests over the Mmg&g&d Shares, options;
-rights of E.rst relisal, ;;rea-emptmﬂ ngjﬁs‘ suhwnptlnn ’nglﬁa and: &:(.mverw}n rights,

' -mher ihan t&msc creatmi i favour Qf‘ ﬂm Mﬁﬂgagm pursuant ] !his Agmcmmt

; lhe: Mcmgagur #h %hares havt, béen duly iS‘-*ﬂ.iE‘:d m thgagmf #1 anid thie Mgﬂgaggr #2 Shares
Tave been duly issued to Mortgagor #2: and cach oF them have been f uI’Ev palti up and dre not-
: mbject to: .:my ﬂglmn 0 pumha&e i aimgim nghts




37

a3

. Dbl:gﬂimns .up ta the Smumﬁi Amdu i,
greate i favour of the Mortgagee pucsuant 1o the ferms of this Agreement and of the Civil Code, the
'Mﬂvab & Mortgage over any and all ﬂf their cnmespnndmg pumnn ol the Mﬂrﬁgﬂged Shares:

Diseretions. The Mtartgagm iy, at. its sole
Mm‘lg&gﬂr o &y mhcr debior or socurity pmv;dm, cither mmﬂilanmmly or successively.

Yy ﬁmm e ng agreements i foreé which provide for @h& issue o allotment of, or grant any-
: ‘person the right to call for the fssue or atlofment of; any sham orlaan: capi ital 6F ke i‘ampany _

- affect the nghts of the Mm’%gagm Eﬂdfc}f ihe: ability lo mf‘nme thc Movable Morigage emmmf o
hercundm ' 5

oy -mbp,’:m fo the Lr.,ga] Reservations ané ithe: Perf‘ecnm Reaunmmmia ihis Agrvac:ma,m éreates

walid, binding and enforecable security interesis an [ obligations for exchiof the Mortgagorsin
.ae:cmrt:immt;: with1ts terms-and the execution, delivery and perf’umiam:e: by ilm Mﬁartgagcm iJf '
this Agreement do not contravane; leatb or conflict with:

[y amy provisions of the mnsmuuﬁm& dr:szumf:ms of any ‘of the Moripagers ot ﬁw: o
' Camp&ny i any mzsmnai mspen:t

'_{'i'_i";} = any ax;stmglaw or mg,uiaﬁ o i i‘;}rdﬁf havmg junsdwtmn over iy mf the: Maﬂgagors-
- erthe Gﬁmpaﬁy in any t:zaﬁ:x:m% ra::sgmu “aned. . :

.. {m} ; fmy agreerient or instrument 6 winch the Mﬁﬁgagﬂm OF Lhéz ﬁmmpaﬁy area pdrfy of
o by which they or their pmpmg of assels; '

i wcﬁ rsam m art kit whm‘l’x wrmtd haw: A Matmaj f\dverse Eﬁﬁci

-".'G()%FRRMATEQ‘& {311 THE MQVABLE "iﬁR’I Qﬁf}E EJ’!‘%E}ER THE FIRS’F Eﬁ)‘kﬁﬁiﬁ
: W@RTQ:’&GE AGEKF‘\?IENT ' :

- The: !”msi Shams Mﬁﬂg&gﬁ Ag‘tu;mﬁnt gnd the Movable. Mm‘igsgc fas defined unﬂer The Ftrs! Shiates
' --Msﬂgagﬂ Agrﬁemmi} greated tnder (e First Sharcs: Maﬂgage Agreement is copfirmed by the Pm-ues:

as remaining in full Toree and effectand the Mmﬂgagom confirm that the Movible Mortgage credted
iinider the First Shares Morigage Agreoment shall continug to sceure. the Secured Obligations {as -

" defined: urider the Firsi Shares Mortgage: Agmemem) up to the Secured Amount {as defined under I]m_ _

Tm;t Ehams Meﬁg,age Agmemasm)

”Ihacz I 1r5t S]mmﬂ Mnngage Agmemcm ami ihe Movabls \ﬂartgage t:reated under tfw F zrsz_ Shascs"

a;:xcgmmn af ihf:: ﬁkmcndmem a,nd I{estamment ﬁgre&mem dnd ihe ae@and Add:tmnal I“amh ty N _1-:3555.' -
seouring: any and-all Secured (’)bhg&tmnﬁ (as défined under the First Shares Marigaga Agreement)

. sthruuglmut the life of the Movable Mortgage (a3 defined under the First Shatog Morigage Ag:reemant)' -
Hp i(:.v thé Secured. Amaum {as dn::ﬁucﬁ under the Fi st Shares Mmgage s&gmﬁmum)

;M@R’E‘{EAGE

}th'@ Mmgagom, a8 owrers t;}f' the Mgrthag,ed_Shamsp hx:v:"" ) ys’ -

3 Ra king. Upr:»n fhie m::mpletmu of the gm(‘e&tmn }'ﬂmahtms, the- Mwabie Mmtgage: cl’ﬁaiﬁd hﬁwm by. :
“the M@srﬁgagam 5 eaEE heof second rankmg

diswutmn {:‘E‘mmc ia tmfome s rsg,h!h agam&:t anyr.

_ 'l'urﬁ'ler dgreements ami ﬂckﬂﬂW]LdE&ﬂ?&ﬂtS ‘For the avmdanw o angx dmxh; ihe Pariies hcm’&rxy ngﬁ‘m-
and aakmwledge ﬂm{ - . :

{includimg any oplion or right of pre-etivpticn or conversion] e way which would adversely . -



o __Obhgatmns(m Roimanian, canza: a::bfzgumlargamnwm} is the financing envisaped ur
- Awreement and the other Finance I&acumams ak further detallgd i !iw Famhn% ﬁgreemgm and tha :
mz%wrlmanee Documents. :

- Morlgagee all leg
_uther defences (in Romasnian, aparari 31 EA&&’;@IH} the Mortgagors may hmrﬁ ag,amm ihc Mortgagee, W .
the maxinium extenit pernitted by the ap;}lmablu law: o

g Putimx obh' #ETNS,

- Agreement and the dihier Secured Débt Dotomentsshall b
“shall maintain theirranking zhrsmughaui theeniire dumtwﬂ n{' t]ma Agreetnent, pumﬂﬂnt i Ariuﬂe 2370
ol Eha Cwii Cc}de : : N

{a) Ay shares, money. gm’md other mtﬁrreszs v bis issued o anyof the: Mortgagors in any suwwmg- :

gty as a result of aay reorpanisation ofthe Chmpany (h by way of mierger, demerger or other
- szmﬂm' prm:edum} qualify as. pmdum' in Rominian ;'_adme‘) and provesds (in Romanian,
e 3 within the meaning of ariicles 547-550 of the Civil Code; of the Mortgugors, as
*defined under Aticle 2392 of thee Qmi {:nﬁe fmd fall weithin- ahe smpe ﬁf ﬂ‘m Mwabie
' Mﬁrtgage created hereunder; .

{b} Call smmhe& or ather [:m::perﬁy mtm‘&si herezif’wr :ssumfi by the: Cempany in r:aspeu m‘* thre-: :

-'Mmﬂﬁgaged Shares ais@ resul of any additional subscriptions; any distibution; dividesd in.

- kind, sonversion, stock split; merger or other change affécting the Mortpaged Shares, and all
‘mbities o pmperﬁy distributed ﬂmrmm by way of miurn of :,amm% Fife Subjﬁti m lhﬂ Movable
Mortgage created heretivoand - e -

({2} the Mevabiﬂ Mnﬁgage ereated hﬂrmmdur nw,r the Mm‘igaged Ehamﬂ isa maﬂ&ag& oY Fuium '
EY assets; as sitchimiay be idéntifiable ai sny time and does nol vepresent, and cannol bie interpreted
#S, 4 moTigage over unwm:—x”[ﬂy (in Romanian, ipolecd asupra-wed wniversaliti) ﬂ'ff‘ Bty

'j under Aﬂm!cs 2368 and 2393 M thxz Civit {;‘csﬁe :

Wawzzf "E“m thi Ex1ERT appimablu, fach of thie Mrtgagors &xpr&ssiy waives for the sole hem.ﬁi of the-
I and conveniional benefits, all right of counterclaim and all su utiff rights andall

The Partics hereby aprée thai any s am:i all: ful:ura z::hhgammns umier the iamhms'
besedured by the Movable Morigage which

Cange of the Secure:i th;,almn& '!"im Famm agrm: and acknﬂwlgﬁge lhal lhﬂ cause: af’ the Su:urﬁci'

ﬁi}NTiﬁfﬂiVG MGRTGAGF

T thﬁ.‘: maxrmum aanl mm‘utt@d by 'i:hc ap;:lwablﬁ laws, [hﬁ Mmable Mﬁﬂgﬂgﬁ sha E zonsiitule: zmti

3 be: & mn{mumg mwabla se::umy for the paymcnt and diﬁhhﬂrgﬁ in I'ul c:f the Bums dwa: o the: .

o emrji fshall nm ba in any way pregudm&ci m' af‘fs:azszﬁ by aﬂy et:rllme:rai or mhar smwny Lraawd E:y tim'

'Mmﬂgagursf the Company or other persems to, or in favour of, the Morlgagée or any other sseurily

. - inferests; indemnities or gus I

 judgement of rder oblained by the Mortgagee for all or any part of ihe monie

shalt any such collateral or oflier Security, Judgerfient or orderor any {ien 1o which

. beotherwise entitled or the labi ity uf the Mungﬁgms the Company or any others niot parties hiereto

- foralbor any part of the monies. hefahv segured bein aﬁyway prgudmed or aﬁi‘eatcd by ﬂllﬁ an:ablﬁ_
Mnrtgage L

"guaranmes which may now or af any timé hereatier be held or by any
x:by secured, nor
Mortgagee may

| '.Ar-mmmmz;i:mmémg oF mmmmmm@izs‘

©For the puﬂ:ﬁms&s of perfec.’ﬁ’ijg thig Mtwabla Mnﬂgag& created or cxpressed (o4 ha z‘:reak’:d by the |
“Mortgagors i favour of fhe Mﬁﬂgagm under this. Agreement, each ‘of the Morigagors hembyi-
Uﬁﬂ&t‘ljﬂkﬁ& ancl cmw:‘nan%& wﬂh e Meﬂgagae that the rcl;wmi Mortgagor witl: -




R

()

~Sharchiolders” Register; certified by an suthorised representative ol
- the registration, in formand substance saus.f'acmry 1o ifhsza Mﬁﬁgﬁgé@ c:tf'the Mw able Moﬁgagg::

R réﬂé:m ihe ehange of the addmsa

within 5 {ﬁv&.,) Business Days from the daie hoteof, J:ie:lw:ar fothe: Mmrtgag&e & copy ofihe
- Company, evidencing

creaied under this Agﬁ@m&m

_ eithin § {fwe) Business Daye from m: date: ':iu,rcnf’ (G5 i“ lie Wiih tlm Na’tmnai Rﬁgzstﬁr &
-'chzsimtmﬂ Notice for the registration with the Nation Reglster n}i’ t 1& Movable: Mmﬁgaga.
' -hemhy created, kL i"mm angl auhsianm satisfacto

o the Mortg g;ce'th@ ekeerpl

fron the Natmnaﬁ -Regmer attesting the mgwi tioEr .ﬁf lhﬂ Movable Martgage hereby created,
derified by the ‘Natmnal Reg}atars fspermm‘ whio Tias szsmed oul e registration wuh Lha;:.
“ Mationgi R@:agmmr - . :

- within 5 (F vel Eusmess I}ays a8 c:f ihs: acqmmﬁm faf‘ anjgr Fulre Shares (whwh shal] bccgmﬁ-r
: .Mmtgage “Shares: from: that dite), the M@ngagﬂm shall inform the Mﬁﬁgagm ae&mrtﬁang1y--
-and shall erites with the Mgrigagw {upon its request) into: an arendment w this Apreenent:
Aor the purpose of updaiing the description of (he Mosteaped Shares. Bubsequently. on the
hagis of sach amendment the Mortgagors shall regisier the Movable Morigage created over
-~ such Future Shares in favourof the Morlgagee, as perSection 6.1 parapraphs{a) and {b) above,
swithin the deadlines:sel ot therein, witich shall be valeulated from r;he date of the amendment . -
- AgreEment sxgnad in gtcordancy with this pamgmph : =

For the avmﬁﬁrace c:f" Wiy dnuht i gdfic !he;: 'uium Shares are af.:qmrﬁd by the r;.lmfant- .
‘Motigagor based on 4 share capital iheredsc fn the. Compiny, the acquisition of the Future

‘Shares will be deemed to have occurred oncs the procedure |
Hinalized in acmrdance with the apphcab]e Taw in Emc;: as o ihe; daie nf‘ thg sharthﬁ]ders '

r the share capital increase is

fﬁaalﬂshﬁm appmvmg tlm share ﬂapltai inereise.

'i‘or e purg;ﬁs:;:s ﬁf Article 2412 paragiaph ﬁ?) 'f ‘the: ﬂwzl Cnde it ﬂn;f tiihg: dunng i

- duration of this Agreement, future proceeds consist )
- ofhigr thas
“whose origin-can be determingd, are v :
ot covered. by the rggismtmn with th Nalional i{egasmr of (hé: Related Rights as defined
héreunder, nﬂufy the-Morigagee Hnd eiceute with the Mortgaoes . an addendum 1o this

1 in products (in Romanian, produse); -
Jinaccordance with Article 2412 paragraph (2) ofthe Civil Code, amounits of money”
ised or derjved from the Morigaged Shares and are .

Agreemment, Upon  the Murtgageﬁ § request. l“nllnwmg fhie axe;utwn gf" %the rf:ﬁp&ﬂtmb:

ﬂdﬁcndum o ihis Agreemem iml i ﬁﬂy event m} la £

-su‘&ssmme bﬂtl&fﬂtmw w_ﬁm Moriuagcc to ammd ihe xeg:stmtmn u:;f‘_ the anab!e: Wiaﬁﬁaga
cregted hereunder wa:’th {ie: '

e atmnaE Regisim‘g .ceruf tad by the Naucma‘t Regaster 8 ng:suramr whﬁ a

: -namﬂ& um ':uc’é‘x I’egish"ltlﬂm

' --._}"‘ar lhc avmdﬂm:a m" d;:mbt, an amen&mant m Eha:s Agreemm{ Em‘ fhﬂ‘ ;;urpase ui‘ updﬂhng_ﬂm -

-ifmﬁ_amgjt*' 1e. tlurmg the: duratmn of iéus Agmcmeui any Mmgagar Lhﬁl’lgﬂﬁ its addrm: .

3 5 belot, . it shiall- promptly enstre the dmiendnrent af - the
registration of the Mwab]xf Mcxregage cm&t&d by i hnmunt:!cfr with-the Nalmnad Ra,gzsmr soug

1y




o

()

@

O

in adﬁiihm, it 'aﬁ:" any 'time Romania
©onotification 1o thind pariics or’ “otlier Formality in fﬁgpmt of the Movalike Mmrtgag:, ovier the
: '_Martgaged Shar%

- registration of this Agreeren
- Romanian law, following writien notice from the. S

Registration Notice with the National Regzsier for, purpests of cnsuring the bontinuing vahdit‘y
- and perfection of the- Movable Mortgage and provide the Mortgagee, immediately upo
. _.mmph.tmm with proof of sueh filing and registration which s satistactory to the Mﬁrlgﬁgcc

" mentioned above subject 1o the Morigagee provid
‘power of ﬁ!!ﬂmﬂy notaiised and apmsilﬂfzﬂ orany- other documents necessary (provided:that
‘the gbsence of & writien reguest by the Mortgagors shall niot invalidate thieir obligations) for*

' parfmmmng siich i}hhgﬁlmﬂm oily if stich power of: mmmey of other dofuments vequested by
“the Mmtgagﬂm are requited by the Romanian iagmlane.m i, force at that time, and, except.
~otherwise previded m pmagraph (Fj mf ﬁms Soetion 6.1., &t e cost and expense of 1he '

_mmrem in ihe Whole or iiﬂ}! pan: ef” 1

'1egtalatwn mqu:rcs or permtta. any regisiration;

i -";wr}‘unn such registration, xmisﬁez:mn tc; lhu*d parties oy” mhur ﬁ:)rmahty, as 5000 as :

Cpossible, and take all other ne CEBsArY actions 45, 600 a8, pas&bla in mﬁer T grsure
 thit the Mortpagee continues to havee, good, yalid arzd gﬂf’nmcahle zf:mmy i regpect
af Ii’l:‘& Mnrtgagf:d Eishareﬁ“ aﬂd - '

_ﬂi'i__}“_ mmﬁ; the Mﬁﬁgagm i wmmg mf mae:h su::h reg:srralmm mmf‘caum jied thmi pam fex
- e other I‘emahty fx:xrthwah upon ﬂw same Em ag gifected, :

provided %hat any registtation or nnuﬁﬂamn refmui ta i s pamgraph {f} whmh ts'pmmiaed

© {but ot required) by Rorianian legislatia _
- the written request of the Mmrl;gagﬁc and {u) all related cmm shall be borrié by the Mﬂﬂ&agfm o

b least 6(1 (smty} Eusmss "E)ay’s bzf‘or&z ::m‘h and overy: ﬁfth year aﬂmvmsary F et
with the Mational Regis

arity Ag@ﬂt ‘cauge the filing of a

'm 'ﬂns %ﬁuumﬁ ? wrthm the imm 1 hirs
upon the Maﬁgﬂgﬂm Writtenre iesha

the Mmﬁgagnrs shall pcrfmrm their Bhllgﬂimms S6t

-Mﬂr&gagm‘a

.- WEGA'&’EVE C&’I}VE’\A&’QT S QF THE W{}R I‘EAG&RS

Mxm'“a 'ed Shares, Emh of” tlm Marxgagms hrzmby furiher warmnt' m amd mvenﬁms wﬁh L}m-_
'Meriﬂagee that it will mi (cxcapi as pmmz ﬂcd by the F‘ac:hncs Agr&emﬁm} '

'Wllhc}ut the prmr ‘.mttm mnmm mf lhe M&ﬁgages umam, gram or- ps'mm w0 suhmst_any _
Enctmbranoe over the! .m’tgaged Shaﬁ:& exeept for the Movable Morgage treaied under this- _
_.Agr emen: ami othier than the Mowabm Mnngaga cmmegf lﬁz‘ldﬁr thig: First: Shams Mortgage:

_Mnﬂgagrzd Shasfes* -

: ’“E‘Em Partws hem:hg agrec ﬁlai lhw Secimﬂ 7, ‘i (h} .00t ﬁssmtm {m Rmmamam dﬁéﬁf‘“} mu;fmm}:"'

- any Seeumi {:lhhgaizéns'wmmﬁ wuiﬁtandiﬁg; bm i any wrmz wil it nat submx i’or m::rm !han'
49 yeam agof ihﬁi ﬁme of ’Ehm Agreemt:n . :

Powet ia:f Atmme: j [szh af ti‘ta Mm‘i;,agars hi:mby WarRaR(s (o and. wvcmmts with ity Mﬁuzﬂagm hat

i wz]i mLt nmdﬂr afiy - mmumaianc& re?mke e pamr of att@me}f @*ﬂﬁwd 0. the Mortgagee | tmdfcr

¢ or aily other date provided under
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{b} o dcpum with the: Maﬁgagm wruﬁed ‘copias of 'ail cfamf‘ aaics n:lﬁ& nilicies and ol

Enforeeabilivy

- Romanian Tavw as amended by this Agreement shall bedoinie ¢xercisable by the Morigagee at any lime

- and withiout any farther notice. in relation: 1o any part of the Mortgaged Shares, if an Apphmbie._
Acceleration Event {as such termis defined imv.the Facilities Afreerienty ocours wid i€ continuing
“Powers of the Moﬂgagea* nnder any powers of dttorney  granted ‘plirsuant 1o clause 9.4 of thiy

Na Waiwr Any waiver. by thE“ Mmﬂg&gw of ar
any default by’ the Mortgapors or t}m{fam pmzy uf any of t!w mprsmniatmus warranmes undenakmgs, o
: Z:mrms or cﬁndmms c@ntmn&d Ewrfﬁm,,

_wdrsd by ths.« apphcablu }r:gfzsl
ties Agmement ﬁhu ]ni:cmrettzmr Agreﬁmem ami thig }\gﬂzcmem

FURTHER ASQMRAMNCE&

“Fhe Mars:gagmm dniderake i cxez:uta, all acts and agmemmts and p&rﬂam all aumm reasunably.
- requested by the Moraagee in aceordanm with thv:: f*mmwc: E!w;umemts ﬂnd the &pph#:&bk’; Iaw
mcﬁudmg wnhmﬂ i _atmn, :

: ;‘ffﬁ}_- 10 exesiite any secuﬁly,, mm, mmgage xf:harge aﬁszgmmmt sroption with respect foal 1 or :&ray'

partof the Morigaged Shares i the forin and subﬁtmwtz aceeptable 1o the Mortgagee; and

: dmunmnm oftitle orcvidence mf mwmmh:p in relms,cm o any pan ﬂf the Martgag@mjssﬁm@; .

o fm’ purp@sas off
i:j ' pt:rf'mung aind msnnng Ehe: puhlmny csf’ ih{’& Mnmbla Morlgag:: hﬁfffby cmawd

‘ (’ii}:_ ._pmsawmg or ﬁmmtmg any ol tha nghts ‘ol ihe M@rt agaa :mder this Agmemam f,ar the

exerciseof any such right and/or powet, auﬁmmy ar dasc:rmzm vested 't inthe M@rig&g@a wiider
© ihig Agmemem, o

i) the Mﬂﬂgﬂgm pﬁﬁammg thie aﬂf@rﬂmem of ihtrz Mevabie Ms}rtgﬂge . aH OF pan of th::: '
-Mﬁﬂgaged Shams, inacdordance with: ahs:: apphcahle legat pmwsmm

in- nny sm:h fage, 1mmednate§y ufon mamnabh: wmten damand by ihe Mengagaez anct at the expense

o nf’ thc Mﬁﬂg&g@ﬁ s the vise may lm

: -EVEN?S-QF DEF‘AUL*I .

The: fight mﬁ‘ :mfnmcma:rzi canﬁmﬁd Apon: the’ Ma;ﬁgagw a8 *se;mned Lrﬁﬁ\‘iﬁn by: '

Agreement shafl not be %ermsabie A any tithe uniesq an App’hs:ahla Acceleration Eiveui hay octurred

‘and is K}Cﬁn{mumg

Lvent nE’ iﬁci‘ault or whu,h s iadie with r%pw ta' '

' y shiall be

'.-I:mticd m !hﬂ matmrs expmssiy st f’orth nhemm amj it shall_ nm aiff‘cci ﬁmamzmse at any-li,. ’m'ihﬁreaﬂ&r -

-ﬁgm:mrm& s%mll nnt bﬁ dmmeﬂ o ‘E)e a wam,r'n an .51.1:;21 F‘lé,ht ar Qpﬂ‘t‘&tﬁ sa s‘;:s m E}ar lha exerciseor
-enfurcement thereof atany time: ar nmes thereafte
‘Agrecmiont shall be cffﬂi;iwa am}y if gwen in wmmg and mﬂy Tm‘ thie | nurpcxse anci affurdmg; by ﬂm-_

Anywaiver by the Mﬁrtgagfm ofa any-tens of this

feimis Fﬂf which it is given.

of ismy t’;&fﬁdi'upﬁﬁ ﬂwﬁ effect of :!#}irch the .
nder. thig- Agrecment  following tie

Authotised Eie'remmatwes Wxth uffm,i ab.u[’ the: ﬁali :
Maortgagee is entitled: {o-enforee its Seourily interests &

oeourtence ol an: Aj;rphcab%e Acncleratwn Iwmt whmh re,, wmmmng A par ﬁm Sacc:um D, the-

: :3._.‘35: .
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ol
S acmrdaﬁce wuh Asticle 2431 of the Civil Code,

RO
s Mmﬁgagﬁm hereby agrc& that the M{mgqgﬂf, shall imve th{;‘ ﬂght s} mke éwcr’ by sis own ’t’;mr.,im'}.i cmy o

‘1 dxercise; g

{h} -_.;.thf-: Mcmgﬁsﬂors shali Be smmlcd to- Teecive, oWt amfl rétai wll:

Bubjeer o S}m pECUrrence oi‘ ary: Appimab]c: m.nc’iemhm Buent whiclig mmﬁmmng and sub_;m W any

_*\a’lﬂﬂgagﬁm hereby irrevocably appoint and empowet e Mortpagec as their proxyand fepreseniative:
dmg Lo this: Agreemmt and. the appiwaiﬂa lagzs!atmn m l}w:r name am:l ml, Ehmr

'mhu' mcﬂme pmd 0 payﬁbiﬂ in relahaﬁ o l}w Mﬂrlgageﬂ Shares) zmd i M’i{e in 1}18 name amd oy Ehcn' _

i} may sz nmcssmy or useﬁxl f‘m Etw gmrposa af mf’ommg t’im Mwahi

R 'Cadg 'Unt:ier thus pﬁwer c;tf‘ mmm@y, lhfs Ms:mgagm 15 raxpfese'ly dxspﬁ:nsﬁd Fi'v;:rm any gmhihu;mm of
double representation {in. Romanian, dubla reprezeitare) or of cimtmc!;mg with oneself (m Rumaman,

cfmn*zrz:mi cudine mu;;n}

'_'C’uursc af deahnu Until ihez Mm?ahfﬂ Mngagr; created hy this Agrmmcm Esc:mmm e;:nmmeable a5’
CpEr tixls Section 9 aﬁer ﬂw feirrenie ﬁ:’ff‘ ar Aypha:aﬁla At:mltzraimn Ilwm whwh 1% mntmumg

&y gach. Mﬁﬁ%,agm shali mtam ami eXUTeISE ity vmmg ng}its ‘dad powers i - respecl @f m- -

'z,anegpnndmg portion of the Mmgaw& Shares, The Mmtgagom uncir:rtakf: 1o exerrise ﬁ:mr
: vml;mg ﬁgh ki auwrdancc Wiﬂ! the Fmaﬁce Dmumams, and =

ividunds, all ssetes and
on 1o its corresponding

protecds o other income paid-or payable to each Mortgagor in rela
puriion of the. iviorLgagz:ct Shares without restrictions or condilibns.:

' MNRCEMMT

Wm of Enforcetent, This Agrg:ammi L(mslrtums asritofl cnﬁsrcgmmt {in ananzarf nﬁu v n:}

mandaiory procedural steps; the Morigagse may take any action and exereise any righl or remz,dy.-

. available: o u unider the: Ciwil Code or ﬂ‘wﬁ Pmccdumi Cnde orfand any other apphcaiﬁk: Iaws

Right to i"' ¢ over the Mmré; ¥ ed Shares, %ur !h& purposes of ﬁmﬂi&: 244{} c:xf g Cwﬂ Cﬁde the '

. by ;he apphcab}cf legm]auéﬂ

Clos

s permiit tted by Roviaing _

Mﬁihc}ﬂ Eﬁe Mmrtgage& may xﬁmmu m use any rznfmmﬁmem P m:caﬁm

) 3_(ma-:ie at the Fair Mafkc! Va!w tsf’ the Mmg,agazd Shams,’), (w) the taking overof't :
. for the purpose of sdministering theni wntil thie Tull discharge of the Secired Obhgaimnm or any
‘eombination of the metiods menticned &hove, 16/ the exient pamamecl by the dpplicable law. In the:
_ event of pubhf: avedon or privete sale, the Montgager shall use the vethod it considers 16 be
o zmmmcrmaﬁy tensanable. The Morigagee: shall have the rig _
Clawsig pm:mp&{e i }mbim auction or prwam sate and o pumhasa all or amy:part uf:‘ thr: Mf}ﬂ:gﬂg@ﬁ .
' Shares using iy ﬂutsiandmg pnrtmn of ﬂm Secured Obligations as wﬂsidcratmn

1oy thie extent penmtwd by ihie appilﬁablﬁ-

“f

- Consent; Tﬁr the pirpose n? e“mmrcemem of the Maﬁgagﬂﬁ [ mgh,l,s m the extent. pemmteri by Ihd::‘- X
.appiwablc Mw, the Mortgdgors hereby consenl tod- '

: ﬁa} ik tram.ﬁzr ol thie Mmr‘igaged Shares {m' any “part 111@1'&0% ig any thsrd party (:rrmgmmm nf -

whethier such thizd .party isoris nm 8t sharelmldﬂr xaf"ihe Qmmpaﬁy at that: umeL mx:ludu'tg ther
V[artgagc{:, S B

' 'prwaw sala tﬂltm’éf C
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Trd

-gttention ihc‘: wmmumcanon isto b
~made or delivered under or in mnnmimn with this Agreemient is.set fbnh inclavse 24.3 (Addmwcsf}
withe Inlm:mdnmr ﬂgmement atid in me Actession Dwd ifgo Faras it mnmms il Mar’tgagﬂma

--!nwrcrc itor ﬁ»gmmem

K 'Aiﬁ'éﬁf&rﬁ'éni Na amandmﬁm m this f‘&gimﬂmum &haii l:ue t::ﬁ‘ectwe lmles'i in wmmg sxgn d by & pmm-

wil th the pmwsﬁ
“of lhis Agree:mem

{h} ‘the takmg, o Qf fhe: Mmgagfzd Shams {m Aty gart thergof). hy thie: \tiﬂrtgagm= and

'iﬁﬁ&):_ the mgzstmtmn af any pumhaaee* uf thf:: Mmtgagﬁd Sbaw.s {i}l‘ a pm'i Llwmui‘f} in. the

: .f‘annahims. mqmmﬁ by Rﬁmaman Taw
'M&;rtg,ag&:i Sha:m 5 as m mab}e, Ehc.'_

-;-suwb asgm and I:urther undert&ke ;mt 1o mhsumt or deiay the enfnrf:émem pmuaedmg& zigawﬁt tiw

Mmgaged Shares or any paﬂ: thereof, -

maﬂia} nﬁ' eac‘h I’ﬁ_ﬁy i‘ur any mmmmmmmn or dqmumml 10 im

_ Beiw&m_ Any mmmumea‘tmn s:ar ﬂmumem mach: m ée Wﬁ’rﬂd %3:,# csna persnn tcr armﬂmr wider o7 i

4 __ﬂeimsw} ofthe -

Langiape. Any’ mtxce given ;.mdﬁr orin z:mnnmtmn wnh thzq Agc POMSHT st bﬁ in ’i”"ﬁghsh
Albother documents prow Gl und&r x;:r in connection with {hls Agrcfzmmi mus! hxz :

::@j‘.j: '-m Eing,hsh b

: (J;‘j ifmetin. ‘i‘nghsh and if 5o rcqmred by lhe Mortgspee, acmmpamed hy i t:emi’ 1 a

franslation and, in this. case, the English: translation: will prwml uﬂif:ss iﬁ& dmu;;:emem NG
- constitotional, alﬁiumgy g ‘other: ﬁfﬁmai dﬂcumﬁzm :

- -mscnmmmﬁa

: 'Swuﬂ "111 i‘f at’ any nme one or ok of the. pmmsmus in this Agresmem is o betc}nms mvai T A

illegal or unmfmmsahle in Any respect under any jun*;{lmimn that will not: affect:

_ ;féi)--_ - -_tlwl&gahty,- va hd_n;;y;u:_r‘:enfq-rccab:hty.ln ihat g_ﬂn?s}dzﬁ;i-1:o=;1:9f’f.&qyfathﬁrjtem;@ﬁiﬁis-Ag%eeméﬁt;;

I

Sy - thit Tegality, mhduy mr imfmeefﬁhxhiy i tfzﬂlm‘ 3un<§ﬁlctmm of Ehat ferm or a:uy m}mr %ﬁt"ﬂ‘l cf -

- this Ag,rmmz;m

‘oii behalfof each of the Par siered inaccordance
i of this Agreement, m @ammim mth bm zmt 1ilmitmi mf, Sechdn 6 ? Qﬁggmn c;ﬁmn)' ¥
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L er m_mnmstenﬂy etween the wenms of this Agregmicnl atd the ters ‘ol |
:ﬂm{f i B
‘the [ntercreditor. Apreement or the Facilities Agreement (as applicable) will pﬂwml.; Furthermpre,

: -suxzmsssm ﬁm:! shalli inure to: t,iu: benefit

)

Undertaking of Hardship risk. For the purpose of Article 12”?’1 of the Civil Code on hardship;

‘Mortgagor hemhy expressly acknowledges sid wideriakis all visks of any change inchcums afces,
- Ineluding s unforesecable and exceptional Lhamgﬁ‘-: i glrcumstances, which niay render the pm‘f"mmansn
: taf" ;iss a&;l;gaunna and’ hab:hl:e& tmder lhfS Agmtsmv&nt mmﬁ TOFS DISFOUS Or burdansamc»

‘opérateor be construed §6 45 to prohibit or restrict any transacticn
bhythe Facilities Nereement andfor e Inereeeditor Agreement or where Required Crigdiior Consent

Suﬁcmmm and Ass;gns This: Agre&m&m S’haﬁ be bmémg ot eaf.;h Mmﬁgagmr angd 1t r&spt:mwu'_-
ol the Mﬁﬂgﬁgﬁa and ils successors and assions: :

orany part of s nghts or t}bhgamms undt:r this sﬁ;gmmmm With{::ut ha mpm&ﬂ written
appmvai of the Mmﬂg&g&u - '

{'ﬂj‘ - ..ﬁmi' nrnent! téanster | / the Mma'ﬁm Nc; Mortgagor: shiall assign o otherwise tmnsf‘ar atl

Ahy Ammnmmtf teansfer by the Moripages: E:aﬁ:h Muﬁgagur ::xpr&:sﬁiy ﬁgrcﬁg ‘th il ih{: Mort gagr:ﬁ

“has il right o a&ﬁxgﬂ or-othetwise transfer all or any pact of its rights or obligations under
Agremnmi and the Enlemwdlwr Agmamenﬁ,.

“this s‘%grment in aﬁc@féaﬂm w;th ﬁha Facah: ies

S e ahe Haximum cxmm pmmttu} by {aw; this provisiciiis x:ieemed a-;mngumm fmar censem: o
{in [{amaman, censimmant anticip _.f): iry sueh transfer of rlghts anict: nbligatmns, Wﬂhm silfat _
- miganing of Mmles l315 and 1317 ol Lhe Civil Code. :

" The E’artms dgree thist rxmw;thstandmg any aiher pmvwans i ﬁua Agmmmm it 05" fhie "
_'_-"Vlaﬁgagura' shall bear or -otherwise be i:ahlfz for any taxes, any notarial ‘registration or
__-'perfﬂ_ n foes ‘or any other costs, foes: v expenses: that result from any nssignmeil; sub-

_participation or £ransfer %zy the Mmgage~ i all or any paﬂ of its: mghls or ni::llgatmns under
- ihig Agreeﬂ’mm e :

© Novation: The Parties ﬁreby agme thai it thie event 6T H‘amfﬁr by rigvation: Qf aﬂ arany p art.

- -of the Secured Obligations by the Morigagee; the Movable Mnﬂgagc created hﬁrﬁm At b
-preserved and transferred accordingly to the ransferee(s) by maintaining the same'rights and
‘priority’ ranking as nnmmaﬁy greated. for the transferring Mortgagee, this pmwmnn bieing
“deemicd to constitite express agreement {in Romanian, prévedere expresd) o ihe preservation

-~ -of the morigage created hereunder inaccordance witl Anicle 1611 of the Civil Cote. )

edoh

"_.Langg ape, Al dncum»ems o be fiirished or communications to' bu gw&n o made under thig: -
. Agreement béoween {he Mumgagurs and the Morigages shall be in English lungnage or, if in dnother
; Earggaﬁge shall be accompanied by & cerfified translation into Eng’hsh which tramstmmn shall T’m i.he .

_-gm’emmg version be%ween t?w Muﬂﬂagum and the Mﬁrtga,g,eﬁ_ .

3'_031gmal : T'I"I-us ﬁgmcmem shill be axs.cmed in fbur {4) engma}& i i:nghsh 1angu‘:g¢: W §2} for ﬂm’ :
- Mﬂﬂ&,agee and 1 ({}ne} for each of the Muri@,&gﬂm

Reiatmr; i1k ather I‘mmt.e D@Lmnents anﬁ 1he: intemmdﬂﬂr Agr aeriicit [n hmweni i}f any r.:mﬂmt -

the Facilities Agreement, then (to the full extent pum;med by the ags;: leable iaw- the termis {‘Af '

nutwnhslandmg aniything to thi contrary 1 this Agreement, the terms of this Agreement shall not
inatker orother Stepnot pt‘{ﬁhiﬁﬂﬁd o

s.x

(as: éef‘m&d i the Iiterereditor Agmemem} Tas been obtained and the Security:Agent shall promptly
eftter into suek dmumematmn and/or take such. mhcr aption as iy required by the Mx::rtgagms {acting
reasanably) i order to fasilitare any sitch transaction, matter of ather step,_mﬂ!udmg, by way of
executing any-confinnation; tonsent ie dudling, release or other similar o equivalent dosument,

- provided: thial any costs and expenses wncuired by the Secority Agent entering into such dog mhentation
: -;md.r’ar taking su:;h miwr action at the _cgm:s;l of lhe Mﬁz‘lgagars pursmm m ahmc p}rwtsmns shall be.

15




B i B
7 Bection 13,1 above; it shall prov

- notices e other docitments required by law and as masanabiy rﬁqneste& by the Mﬁrigagnrs,, in order

Ho allow the Murtg,agmxs to de-register

- relevant repistry with which the Movable Mortpsge mivht have baen registered pursuant fo. thie
_'gmwsmm ol thig; Agmemem Allcosts inetrred by the Mortgagee in relation to the- termindtion’ do--

_ Ay ﬂisyﬂt&.& a_,n'“ng out of o m}atmg 0 thls Agrez:msntg;
“contatual oblipt
*sellled anieat

.I’br the-account of the Muortgagors, in aamrdame with 1he m}sl& asmd axpmaﬂs pruwsmm; set out in e

Intercreditop Agmemem

TERWI‘“@ATK)N B

Tlus Agra:cmcni s?{m% fermitaie and the Mﬂvable ‘Maﬂgaga shall be é;sghmged upon- the ﬁl! andi._

frevacible fulfiltient of all { '
S Mer’tgagce shall -d&lwm‘ tor the
- osatisfaction of full an
the: Mmtg&gm being mﬁsf’ ed that all Samm:i ﬁhhga&mns have been f‘ully @i irrevocably’ ﬁilﬁllu:i

¢ Secured Obligations. For evidence purpases of such: discharge; the
ortgagons, promptly upon request, @ writfen: acknowledgment of
and final payment of all Secured Obligations, which shall be prmi'dmf subjeet 1.

The Mamgagm undertakes that' i‘mrthwﬁ‘én upa the fermination of thvz: Movable Mmgagf: 4% pcr_'.. _
ihe M&ﬂgagarsﬁ within the term provided by law; with any and-all

& Movable Mortgage Trom the National Register or any ather”

tration “of the Mcvab'ﬁc Mmﬂgagn created hemund@r Shﬁ I be. p_a:;:i_.m_x_’ reimbursed by the

"Mmrégagum

G{}VERNING LA‘W Aﬁﬁ E}ISPUTE RES(}LETI{)N

“This’ Agrecmem smd any: nmﬂ-cmtmcmai nbhgatmns arssmg aut af o i ccmner.imn wih it -are
governed byt Lha isgtslamn aof Ramama :

imludmg i 5 filsnum rﬁfsmng m arzy RO
[Fon ing oul ‘of or iy consiection with his Agreemeit, and which could niot be
y the I‘artws shiall be. seiilc:d h}f l:hr: mmpczent Romaman COUSs:




SIGNATURES PAGE:

Eath-of the Parties; acting through thieie ﬁuiy au%homa{i tepresent atwm, ey cavsed this: Agreement 1o be
sxgmd in lhmr respective nimes as of the rjay and year first abnm wirilter. - :

By mgmng this. Agrmm&m each of ihe Mmgagam aiw u:mf“ TS th' ‘thie provisions of this Agree .
~been discussed and. niggotinted, and U expressly agrees with all the provisians in this Agreement on I:mﬁatmn -
of lability; unilateral termination, suspension of i thepwf‘ormama of obligations, loss of rightor ferm; limilation.
of right to: challenge, Timitation of contractoal freedom, silent rencwal, géveming law and choice of -
_mmdscimn, mz:luclmg hut m;i: I;mﬂeﬂ t@ ”Sm:tmm 3 ({?my" ¥ munm @F Hw Mﬂvﬂfﬂé Morigage wider ihe Firse
Shares M («iﬁ* rmative Covenanis of the
e . "{Fwefm ﬂf D@faulf}g [ A
' w;fw;f), 12 {Mm:‘efianemas} E3 (TC?? mmmmn} and Iéi ( Gmmng Law aﬂd.Bwpum R@wfﬂimﬂ} ol this
- Agraemem :

'E‘angequenliy, Ehﬁ mgrmhxrcs below: m)nﬁrm hath” {lie consent of ﬁach ol the. Mmﬂﬂagem 1o the Eerms of this.
= Agmcmcni and also the ﬁccsptancis of aﬁy nma:‘nmman clauses for the purpmse ai" Articles 12{1’? - 12(}3 @Ftha
- Civil Code, 8s xralﬁd abova
MORTGAGEE s mmm&mﬂﬂs

"W’{'A E‘ITERNATTQNAL LEMT’I’E&’}

LUCID TRUSTEE SERVICES LIMITED
¢ _ -~

b o leih, BS0A
Name: s MeWiliams

“Title: | - |

NDUSTRIALAL

| Name i/ )/
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