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POCKLINGTON BROTHERS LIMITLD

REPORT OF TIE DIRECTORS

The direc.ors present their report and the audited accounts of the company for the year
ended 5 April 1990.

REVIEW OF THE BUSINESS

The company's principal activity continued to be that ¢f farming.

The results for the yesar are shown in the profit and loss account on page 4. The trading
profit for the year was £28,716 (1989 - a loss of £53,797),

Turnover has decreased by 1.5% to £327,364 (1989 - £332,388).

There have been no events since the balance sheet date which materially affect the
position of the company.

DIVIDENDS

The direcctors recommend a dividend of £11,000 (1989 - nil) and propose to transfer
£11,701 to reserves,

FIXED ASSETS

The movements in fixed assets aro shown in note 8 to tho acceourts

DIRECTORS

The directors of tho company during tho yoar and their intorests in the shares of the
company woret
Ordinary shares of £l each
6 April 1989 5 April 1990

R Pocklington 100 100
Mrs J Twalls 100 100
Jd A Pocklington 150 100
AUDITORS

In accardance with Soction 354 of tho Companies Act 1985 a vesolution proposing the re-

appointment of Duncan & Toplis as auditors to the company will be put to the Annual
Genaral Meeting.
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BY ORBER OF THE BOARD
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12 September 1990
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POCKLINGTON BROTHERS LIMITED

REPORT OF THE AUDITORS

TO THE MEMBERS OF POCKLINGTON BROTHERS LIMITED

We have audited the accounts on pages 4 to 1l in accordance with auditing standards.

In our opinion, the accounts give a true and fair view of the state of the company's
affairs at 5 April 1990 and of its sults and source and application of funds for the
vear then ended and have beep~propeyly prepared in accordance with the Companies Act
1985,

DUN & TOPLIS _=
RTERED ACC
3 CASTLEGME
GRANTHAM
LINCS

12 September 1990
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POCKLINGTON BROTHERS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YERR ENDED 5 APRIL 1990
1950 1989
Note E £
TURNOVER 2 327,304 332,388
Change in valuation 17,361 { 35,861)
344,725 296,527
Raw materials and consumables 79,067 73,448
265,658 223,079
Other operating expenses 3 245,544 282,063
OPERATING PROFXT/(LOSS) 20,114 { 58,984)
Interest receivable 5 8,602 5,187
PROFIT/(LOSS) ON ORDIMNARI
ACTIVIVIES BEFORE TAXATION (1 28,716 ( 53,737)
Tax on profit/{loss) on ordinary activitioes 7 6,015 { 26,406)
PROFI''/(LOSS) FOR THE YEAR 22,701 ( 27,391)
pDividaends 11,000 -
11,701 { 27,391)
Rotained profit breought forwarzd 297,489 324,880
RETAINED PROFI'T CARRIED FORWARD £ 309,190 £ 297,489
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POCKLINGTON BROTHERS LIMITED

BALANCE SHEET AT 5 APRIL 1990

1990
Note £ £
FIXED ASSETS
Tangible assets 8 244,952
Investments 9 11,913
256,865
CURRENT ASSETS
Valuataion 10 122,813
Debtors 11 20,304
Cash at bank and in hand 63,840
206,957
CREDITORS: Amounts falling due
within one year i2 109,711
NET CURRENT ASSETS 97,246
TOTAL ASSETS LESS
CURRENT LIABILITILES 354,111
PROVISION FOR LIABILITIES
AND CHARGES 13 44,521
NET ASSETS £ 309,590
CAPITAL AND RESERVES
Called up share capital 14 100
Profit and logs account 309,190
£ 309,590

Approved by the Board on 12 Soptombor 1900
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1989
£ L
258,133
14;513
272,646
105,452
28,376
34,928
168,756
96,691
_72,065
344,711
46l822
£ 297,889
400
297,489
£ 297,889
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POQCKLINGTON BROTHERS LIMITED

© i, . — RIS

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE YEAR ENDED S5 APRIL 1990
1990 1989
£ £ £ £
GENERATION OF FUNDS
Profit/(loss) on ordinary
activities before taxation 28,716 {53,797)
Adjustment for items not involving
the movement of funds:
Depreciation, including profit on
disposal of tangible fixed asscts 34,531 36,436
TOTAL GENERATED FROM/(ABSORBED
BY) OPERATIONS 63,247 (17,361)
FUNDS FROM OTHER SOURCES
Proceeds of disposal of
tangible fixed assets 18,508 5,650
Proceeds of sale of investments 2,600 1,800
Taxation refund - 21,108 3,043 10,493
84,355 { 6,B68)
APPLICATION OF FUNDS
Purchaso of tangible Lixed ansets 39,858 21,183
Tax pa.d - {39,858) 11,123 {32,3006)
INCREMNSE/ ( DECREASE)
IN WORKING CAPITAL £ 44,497 E {39,274)
At} ]
MOVEMBHNT IN WORKING CADIMAL
Valuation 17,361 {35,861)
Debtors { 8,072) 15,711
Craditors 17,943 { 266)
27,232 {20,416)
Movomont in not liquid Ffundes
Cagh at bhank and in haad 17,265 {18,758)
£ 44,497 £ (39,174)
A . i
i e o i A s TR o e T 1 DUNCAN [r_,,,_._._,f N
: Ei'rC3FH_H5L”g;HﬁM_;@MQ
\



POCKLINGTON BROTHERS LIMITED

NOTES TO THE ACCOUNTS

1. ACCOUNTING POLICIES
Basis of Accounting
The acgounkts have been preparc under the historical cost convention. ko
Turnover B

Turnover represents amounts charged to customers for goods and services pro-
vided during the year, excluding value added tax and trade discounts. '

Tangible Pixed Assats

Fixed assets are depreciated at rates calculated to write off the cost of
each asset over its expected useful life, as follows:

Glasshousa - 25%
Plant and equipment - 10%
Tractors -~ 10%
Farm vehiclas - 20%
Haxrvesters - 15%

In each caso the roducing balance mathod ig usad,
Loasod Asgots

Assets acquired under finance loages are capitalisaed in the balanece sheet
and aro doprociatod over thoir estimated ugeful lives. The interagt olement
of the rental obligotion is chargrd to the profit and loas account over the
period of tha leasa. The cosp.cal olement of Pfuture loase pavments is
includod in croeditern.

Rontals paid under operating leasos aro charged to incomo on a straight line
busis over the torm of the leage.

Valuation

Stocks are cortified by a qualifioed valusr at tho lower of cont and nat .
realisahle valua,

Dofarred 'Paxation

Dofeorred taxation is provided using tho liability mothod in rospact of all
timing diffarances that are expected to rovorsoe in thoe foresoeablo future.

2. WURNOVER

The turnover and profirc beforo taxation aze attributable to one activity
carried on wholly within the United Kingdom.

UL S DUNCAN
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POCKLINGTON BROTHERS LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)

3.

- o

OTHER OPERATING EXPENSES

S5taff costs
Depreciation
Other operating expenses

STAFF COSTS

The average weekly number of ampleyees, including
iliractory, way:

The cost of employing staff,including directors, was:
Wages and salaries

So0cial security costs
Pension costs

Diractors' romuneration includad In tho aboves

Tean
Ponsion contributions

INTEREST RECEIVABLI

Intorost rocaivable

PROFIT/(LQOSS) ON ORDINARY ACTIVITIES DEFORE TAXATION

Profit/{loss) on ordinary activities is aftor charging:

boprociation - ownod assots

~ appots held undor £inance loasoes
(Profit) on sole of f£ixod aooots
Auditors remuneration

1990 1989

E £
83,621 114,717
34,531 36,436
127,383 130,910

£ 245,544 E 282,063

Numbar tNumber
1 10

£ E
76,729 96,082
6,895 8,635
- 10,000

£ 83,624 £ 114,717

£ £
20,500 38,950
- 10,000

£ 20,500 £ 48,950

e A o AR o, AR et et e

£ £
£ 8,602 £ 5,187
£ £
31,499 32,373
3,708 4,362
{ 6753 {299}
2,29) 2,100
|
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POCKLINGTON BROTHERS LIMITED

NOTES TQ THE ACCOUNTS (CONTINUED)

7. TAX ON PROFIT/(LOSS) ON ORDINARY ACTIVITIES 1990 1989
£ £
Corporation tax at 25% (1989 - 25%)on the
profit/{loss) adjusted fo. tax purposes 4,649 -
fransfer to/(from) deferred taxation 1,366 (26,065)
6,015 (26,065)
Adjustment in respect of previcus years:
Corporation tax - 341
£ 6,015 £ (26,406)
8. TANGIBLE TFIXED ASSETS T'ractors,
llaxvastors Assots
and other held on
Plant and Farm Finance
Glasshousa Machinery Vehicles Leascs Total
E E £ E E
Cost:
At 6 April 1989 2,239 77,440 492,989 40,2418 612,916
Additions - 12,650 27,208 - 39,858
bDisposals - { 5,500) {_22,789) - (_28,289)
At 5 April 1990 2,239 B4,590 497,408 40,243 624,485
Daprociationt
At 6 April 1989 1,840 3z,118 305,299 15,521 354,783
Chargo for theo yoar 100 5,473 25,026 3,708 35,207
Dloposaln - { 2,25} {(_B,204) — {_10,457)
At 5 April 1950 1,940 Tl o 30106 19,239 379,533
Not Book Valuoe:
At 5 April 1989 E 3090 £ 45,322 £ 187,695 L 24,717 L 258,133
Lo e bistiasbomuy
At 5 April 1990 L 299 £ 49,252 £ 174,392 £ 21,00% £ 244,952
] ety
9, INVESTMENTS - UNLISTED 1990 1989
E £
Lingrain Limitod - 1 Ordinary El1 shkare 1 1
Lingrain Storage Limited =~ 1 Ordinary £1 sharo 1 1
- qualifying loan 11,850 14,450
Lingrain Services Limitad - 1 Ordinary £1 sharc 1 1
= 600 Ordinary *'B' 10p shares 60 60
£ 11,913 £ 14,513
mr—— ey 1 S HHH.—M««-:«;--«»-- A g e s e e mras —asra ] —————m———— ] DUNCAN ~—----—-.~—-—,
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POCKLINCTON BROTHERS LIMITED

NOTES TO MHE ACCOUNTS {ZONTINUED)

10.

11,

1z.

13.

[t n m s Sty e AT R gt

T ‘ {:1 o .
e et N

VALUATION 1999 1989
£ £
Produce and stores 113,765 93,964
Tenantright 9,043 11,488
E 122,813 £ 105,452
DERTORS E £
Amounts falling due within one yeoar:
Other debtors 14,691 22,559
Prepayments and accrued income 5,611 5,817
£ 20,304 £ 28,376
CREDITORS: Amounts falling duo within onc year £ £
Bank overdraft 37,142 25,495
Other loans 22,343 22,354
Dircctors' lean acceounts - 25,958
Corporation tax 8,316 -
Other taxos and social socurity costo 11,275 18,416
Accruals and doforroed incomo 19,635 4,468
Propoesod dividend 11,000 -
£ 109,711 E 96,691
PROVISION FOR LIAUBILITILS AND CHARGES L E
Doforred taxation, which has bean provided for in
Eull, comprisos:
Accoleratad capltal allowances 42,936 46,822
Other timing differencoes 5,252 -
48,183 46,822
Losg Advanco corporation tax 3,667 -
£ 44,52 £ 46,822
T ‘ - ”7{ iEJUNGANF‘ T
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POCKLIWGTON BROTHERS LIMITED

e ROTES 10 THE ACCQUNTS {CONTINUED)
14. CALLED UP SHARE CAPITAL 1990 1989
£ £
‘ﬁ Authorised:
3 15000 Ordinary shares of £1 each £ 15,000 £ 15,000

Allctted and fully paid:

400 Ordinary shares of £1 each £ 400 £ 400

15, COMMITMENTS

At 5 April 1990 the company had no outstanding commitments for capital
expenditure (1989 -~ nil}.
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