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POINTING LIMITED

INDEPENDENT AUDITOR'S REPORT TO POINTING LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated financial statements set out on pages 2 to 5, together with the financial
statements of Pointing Limited for the year ended 31 December 2015 prepared under section 396 of the
Companies Act 2006. :

This report is made solely to the Company in accordance with section 449 of the Companies Act 2006. Our
work has been undertaken so that we might state to the Company those matters we are required to state to it in
a special Auditor's Report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the Company, for our work, for this report, or for the opinions we
have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The Directors are responsible for preparing the abbreviated financial statements accordance with section 444 of
the Companies Act 2006. It is our responsibility to form an independent opinion as to whether the Company is
entitled to deliver abbreviated financial statements to the Registrar of Companies and whether the abbreviated
financial statements have been properly prepared in accordance with the regulations made under that section
and to report our opinion to you.

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board. In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the Company is entitled to deliver abbreviated financial statements
and that the abbreviated financial statements are properly prepared.

OPINION

In our opinion the Company is entitled to deliver abbreviated financial statements prepared in accordance with
section 444(3) of the Companies Act 2006, and the abbreviated financial statements on pages 2 to 5 have been
properly prepared in accordance with the regulations made under that section.

Detlev Anderson (Senior Statutory Auditor)

for and on behalf of
Ryecroft Gienton

Chartered Accountants
Statutory Auditor

32 Portland Terrace
Jesmond

Newcastle upon Tyne
NE2 1QP

Date: 2 7va %&W 206

Page 1



POINTING LIMITED

REGISTERED NUMBER: 00465970

ABBREVIATED BALANCE SHEET

AS AT 31 DECEMBER 2015

Note £

Creditors: amounts falling due within one
year 4 (845,660)

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

CAPITAL AND RESERVES

Called up share capital 5
Share premium account

Capital redemption reserve

Profit and loss account

2015

(845,660)

(845,660)

(845,660)

34,503

950

9,207
(890,320)

(845,660)

(845,660)

2014

(845,660)

(845,660)

(845,660)

34,503
950
9,207
(890,320)

(845,660)

The Company's financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies regime.

The abbreviated accounts, which have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006 were approved

and authorised for issue by the board and were signed on its behalf on 22 2006
% ke v

QW%/VM

B M Conners % akal
Director Director

The notes on pages 3 to 5 form part of these financial statements.
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POINTING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.

GENERAL INFORMATION

Pointing Limited is a private company limited by shares, registered in England and Wales. lts registered
office is Oldmedow Road, Kings Lynn, Norfolk PE30 4LA.

ACCOUNTING POLICIES

21

2.2

2.3

24

Basis of preparation of financial statements

The full financial statements, from which these abbreviated financial statements have been
extracted, have been prepared under the historical cost convention and in accordance with
applicable accounting standards and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's accounting policies (see note 3).

The following principal accounting policies have been applied:
Going concern

The company is supported by its ultimate parent company, Sensient Technologies Corporation. The
company has received a parental support letter from that company which enables the financial
statements to be prepared on a going concern basis.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition
of financial assets and liabilities like trade and other accounts receivable and payable, loans from
banks and other third parties, loans to related parties and investments in non-puttable ordinary
shares. .

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future
cash flows and subsequently at amortised cost using the effective interest method. Debt instruments
that are payable or receivable within one year, typically trade payables or receivables, are
measured, initially and subsequently, at the undiscounted amount of the cash or other consideration
expected to be paid or received. However if the arrangements of a short-term instrument constitute
a financing transaction, like the payment of a trade debt deferred beyond normal business terms or
financed at a rate of interest that is not a market rate or in case of an out-right short-term loan not at
market rate, the financial asset or liability is measured, initially, at the present value of the future
cash flow dicoountcd st a marhkel 1ale uf Interest for a similar debt instrument and subsequently at
amortised cost.

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured Initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.
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POINTING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2015

2.

ACCOUNTING POLICIES (continued)

2.5 Pensions

The company operates a defined benefits pension scheme and the pension charge is based on a full
actuarial valuation dated 31 March 2015 as amended by interim plans.

2.6 Taxation

Tax is recognised in the Profit and Loss Account, except that a change attributable to an item of
income and expense recognised as other comprehensive income or to an item recognised directly
in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

JUDGMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY
Estimation uncertainty exists in the use of actuarial valuations of the pension scheme liabilities. The

company employs actuarial experts Aon Hewitt to provide calculations of those liabilities using
assumptions relevant to the company scheme.

CREDITORS: Amounts falling due within one year

2015 2014
£ £
Amounts owed to group undertakings 845,660 845,660

845,660 845,660

SHARE CAPITAL

2015 2014
£ £
Shares classified as equity
Allotted, called up and fully paid
34,503 Ordinary shares of £1 each 34,503 34,503
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POINTING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2015

CONTROLLING PARTY

In the opinion of the directors, the company's ultimate parent company and ultimate controlling party is
Sensient Technologies Corporation, a company incorporated in the United States of America. This is the
parent undertaking of the largest group for which group accounts are prepared.

Copies of the group financial statements of Sensient Technologies Corporation are filed at the Securities
and Exchange Commission, Washington DC.

The parent undertaking is Pointing Holdings Limited which holds 100% of the share capital of the
company.
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