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AIDTTORS’ REPORT TO
JAYIOW SUPPLIES LIMITHD

24 OF
TO_THE COMPANIRS ACT 1985

We have examined the abbreviated finencial accounts on pages 3 to 5 together
with the financial accounts of the compary prepared under secticn 226 of the
Corpanies Act 1985 for the year ended 31 Decenber 1995.

RESPECTIVE RESPCNSIBILITIES OF DIRECTORS AND AUDITORS

The directors are respansible for preparing the abbreviated financial

accounts in accordance with Schedule 8 to the Companies Act 1985. It is our
responsibility to form an independent cpinion as to the canpany’ s entitlement
to the exemptions claimed in the directors’ statement on page 4 and whether the
akbreviated financial accounts have been properly prepared in accordance with

that Schecule.

BASIS OF OPINION

We have carried cut the procedures we considered necessary to confirm, by

reference to the audited financial accounts, that the company is entitled to the

exenptions and that the abbreviated financial accounts have been properly
from those financial accounts. The scope of cur work for the purpose of

this report does not include examining or dealing with events after the date of

our report on the full financial accounts.

OPINICN

In our opinion the company is entitled under sections 246 and 247 of the
Corpanies Act 1985 to the exenptions conferred in section A of Part IIT of
Schedule 8 to that Act, inrespectoftheyearended31Decetrber199Sandthe
abbreviated financial accounts on pages 3 to 5 have been properly prepared in

accordance with that Schedule.

OTHER TNFORMATION

On 25 July 1995 we reported, as auditors of the campany, to the shareholders
on the financial accounts prepared wxier secticn 226 of the Companies Act 1985
for the year ended 31 Decenber 1995, and ocur report was as follows:

'We have audited the financial accounts on pages 4 £o 8 which have been
prepared under the historical cost convention and the accounting policies
set cut on page 6.

RESPRECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

as described on page 2 the company’s directors are responsible for the
preparation of financial accounts. It is our responsibility to form an
independant opinicon, based on Qur audit, on those accounts and to report
our opinion to yaui.
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AIDITORS’ REPORT TO
JAYIOW SUPPLIES LIMITED
. (continued)
PURSUANT TO_PARAGRAPH 24 OF SCHEDUIE 8
T0 THE COMPANTES ACT 1985

BASTS OF OPINICN .

We conducted ocur audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes exsmination, cn a test basis, of
evidence relevant to the amounts and disclosures in the financial accoumnts.

Tt also includes an assessment of the significant estimates and judgments wade
by the directors in the preparation of the financial accomts, and of whether
the accounting policies are appropriate to the company’s circumstances,
consistently applied and adequately disclosed.

We plamned and performed cur audit so as to cbtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial accounts
are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming cur opinion we also evaluated the overall
adequacy of the presentation of information in the financial accounts.

OPINION

In our opinion the financial accounts give a true and fair view of the state
of the compary’s affairs as at 31 December 1995 and of its profit for the
year then ended and have been properly prepared in accordance with the
provisions of the ies Act 1985 applicable to small companies.’

‘% .“u
ek



Page 3
JAYTOW SUPPLIES TL.IMTTHD
AREREVIATED BATANCE SHEET
AS AT 31 DECEMBER 1995
Notes 1995 1994
£ £ £ £
FIXED ASSETS
Tangible assets 2 11,255 16,917
CURRENT ASSETS
Stock 333,326 201,467
Debtors 928,733 631,080
Cash at bank and in hand 294 62,651
1,262,353 895,198

CREDITORS : amounts falling
due within one year _ {(729,030) (550, 006)
NET (QURRENT ASSEIS 533,323 345,192
TOTAL, ASSETS 1ESS CURRENT LIABIL.TTIES £ 544,578 £ 362,109
CAPTTAL: AND RESERVES
Share capital 3 26,000 26,000
Profit and loss account 518,578 336,109

TOTAL SHAREHOI DERS' FUNDS £ 544,578 £ 362,108

In preparing these abbreviated accounts advantage has been taken of the
exemptions conferred by Section A of Part III of Schedule 8 to the

Companies Act 1985 on the grounds that in the directors’ opinion the comparry
is entitled to the benefit of those exemptions as a small compary urnkder the
provisions of secticns 246 and 247 of the Act.

In the preparaticn of the accounts advantage has been taken of special
exenmptions applicable to small companies under Part I of Schedule 8 to the
Companies Act 1985 on the grounds that, in the directors’ opinion, the company
qualifies as a small company and is entitled to make use of the special
exenptions.

Signed on behalf of the
board of directors




JAYTOW SUPPLIES TJMITED

NOTES TO THE ABEREVIATHED ACYOIRNTS
FOR THE YEAR ENDED 31 199

1 AQOUNITNG POLICIES

Basis of Accounting
The accounts have been prepared under the historical cost convention.

Tangible Fixed Assets
Depreciation is provided at the following anmual rates in orxder to write
off each asset over its estimated useful life:

Motor vehicles 25% on reducing balance
Fixtures and fittings 20% on reducing balance

Stock
Stock is valued at the lower of cost and net realisable value, after
making due allowance for dbsolete and slow-moving items.

Pensions

The cormpany operates a defined contribution pengion scheme. Contrilbutions
are charged to the profit and loss account for the period in which they
are paid.

leased Assets
Rentals payable under cperating leases are charged to the profit and loss
account as incurred.

2 TANGIRIE FIXED ASSETS

Motor Plant & Fixtures &
Vehicles Equipment Fittings Storage TOTAL

(OST OR VALUATTICN £ £ £ £ £
At 1 Jamuary 1995 13,100 - 8,189 2,949 24,238
Additions in year - 4,892 1,360 - 6,252
Disposals in year (13,200) - - - (13,100)
At 31 December 1995 - 4,892 9,549 2,949 17,330
DEPRECTATTON

At 1 Jammary 1995 3,275 - 4,046 - 7,321
Write off on disposal (3,275} - - - (3,275)
Charge for year - 979 1,110 - 2,089
AL 31 December 1995 - 979 5,156 - 6,135
NET BOCK VALUE : .

At 31 December 1995 - 3,913 4,393 2,949 11,255

At 31 December 1994 9,825 - 4,143 2,949 16,917




NOIES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMEER 1995

3 SGHARE CAPTTAL

Authorised

240,000 ordinary A shares of £1 each
10,000 ordinary B shares of £1 each

Allotted, called up arxd

fully paid

25,000 ordinary A shares of £1 each
1,000 ordinary B shares of £1 each

240,000

10,000

25,000
1,000
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240,000

10,000

25,000
1,000



