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TECHNE (CAMBRIDGE) LIMITED

DIRECTORS' REPORT

The directors present their annual report and the audited accounts for the year ended 30 September 2011

The directors’ report has been prepared 1n accordance with the special provisions applicable to companies subject to
the small compantes’ regime

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The company did not trade during the current or preceding year
Interest of £119,000 (2010 £113,000) has been recerved during the year on an mtercompany debtor balance

The accounts have been prepared on a going concern basis Further information 18 included mn note 1

RESULTS AND DIVIDENDS
The profit before taxation for the year amounted to £119,000 (2010 £113,000)
No dividend 1s proposed for the current year (2010 £ml)

The profit after taxation of £87,000 (2010 loss after taxation £43,000) has been transferred to (2010 withdrawn
from) reserves

DIRECTORS
The names of those who have been directors during the year and to the date of approval of this report are as follows

M E Nevin
A D Robson

POLITICAL AND CHARITABLE CONTRIBUTIONS

The company made no poliical contributions during the year Donations to UK charities amounted to £mil
{2010 £nil)

AUDITOR
Each of the persons who 1s a director of the company at the date when this report 1s approved confirms that

e so far as the director 1s aware, there 15 no relevant audit information of which the company’s auditor 15
unaware, and

e the director has taken all the steps that he ought to have taken as a director to make himself aware of any
relevant audit information and to establish that the company’s auditor 1s aware of that information

This confirmation 15 given and should be nterpreted in accordance with the provisions of s418 of the Compames
Act 2006

A resolution to re-appomt Deloitte LLP will be proposed at the forthcoming Annual General Meeting

Approved by the Board of Directors
and signed on behalf of the Board

Y

M E Nevin

Director 3"/ 7/' s

Registered office

4 Felstead Gardens
Ferry Street
London

E14 3BS




TECHNE (CAMBRIDGE) LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the Annual Report and the financial statements 1n accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financral year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdem Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and apphcable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period In preparing these financial
statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgments and estimates that are reasonable and prudent, and
. prepare the financial statements on the going concern basis unless 1t 1s Inappropriate to presume that the

company will continue in busmess

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions, disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasenable steps for the prevention and detection of
fraud and other srregularities




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
TECHNE (CAMBRIDGE) LIMITED

We have audited the financial statements of Techne (Cambnidge) Limited for the year ended 30 September 2011
which comprise the Profit and Loss account, the Balance Sheet and the related notes 1 to 11 The financial reporting
framework that has been applied in their preparation 1s applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, 1 accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of directors and auditor

As explamed more fully in the Directors” Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for betng sansfied that they give a true and fair view Our responsibility 1s to audit
and express an opinion on the financial statements 1n accordance with applicable law and Internatienal Standards on
Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical
Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error  This includes an assessment of whether the accounting policies are appropriate 1o the company’s
circumstances and have been consistently apphed and adequately disclosed, the reasonableness of sigmficant
accounting estimates made by the directors, and the overall presentation of the financial statements In additien, we
read all the financial and non-financial information 1n the annual report to 1dentufy matenal inconsistencies with the
audited financial statements [f we become aware of any apparent material misstatements or inconsistencies we
constder the implications for our report

Opimon on financial statements
In our opinion the financial statements

s give a true and fair view of the state of the company’s affairs as at 30 September 2011 and of 1ts profit for the
year then ended,

¢ have been properly prepared in accotdance with United Kingdom Generally Accepted Accounting Practice, and
s have been prepared in accordance with the requirements of the Companies Act 2006
Opmon on other matter prescribed by the Companies Act 2006

In our opiruon the information given in the Directors’ Report for the financial year for which the financial statements
are prepared (s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, in our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

» the financial statements are not in agreement with the accounting records and returns, ot
» certan disclosures of directors’ remuneration specified by Jaw are not made, or
« we have not received all the information and explanations we require for our audit, or

¢ the directors were not entitled to take advantage of the small compames exemption n preparing the directors’

report
ng:' S gl——/

Damian Sanders (Semor Statutory Auditor)
for and on behalf of Deloiite LLP

Chartered Accountants and Statutory Auditor
Manchester, United Kingdom

to{3 2oz




TECHNE (CAMBRIDGE) LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 30 September 2011

2011 2010

Note £°000 £'000

Net interest receivable 3 119 113

Profit on ordinary activities before taxation 119 113
Taxation on profit on ordiary activities 4 (32) (156)
Profit/(loss) on ordinary activities after taxation 7.8 87 {43)

All results (n the current and prior year relate to continuing activities

There are no recognised gains or losses other than the loss for the current and profit for the previous year as shown
above Accordingly no separate statement of total recognised gains and losses has been presented




BALANCE SHEET
As at 30 September 2011

CURRENT ASSETS
Debtors- amounts owed by group undertakings

CREDITORS: amounts falling due within one year
NET CURRENT ASSETS

NET ASSETS

Capital and reserves

Called-up share capital

Profit and loss account

SHAREHOLDERS® FUNDS

TECHNE (CAMBRIDGE) LIMITED

Note

=

2011 2010
£000 £2000
7,946 7,983
(32) (156)
7,914 7,827
7.914 7,827
1 1
7,913 7,826
7914 7,827

These financial statements of Techne (Cambndge) Limited, registered number 00457895, were approved by the

Board of Directors on g)/} /2
Signed on behalf of the Board of Directors

ME S

M Nevin

Director




TECHNE (CAMBRIDGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 September 2011

1. ACCOUNTING POLICIES

The financial statements have been prepared in accordance with applicable law and United Kingdom
Accounting Standards The particular accounting policies adopted by the directors are as described below
They have all been apphed consistently in the year and preceding year

Going concern basis of preparation

Techne (Cambridge) Lunited 1s a member of a group banking facility which covers all of the following
companies UK Boxer Holdco Limited, UK Boxer Propco Holdco Limited, UK Boxer Propco Holdeco 2
Limited, UK Boxer Propco 3 Limited, and each of their respective subsicharies (together the “banking
group””) Under the terms of the banking facility each of the compantes has provided guarantees to the
others The banking facility contains various documentary and financial performance based covenants, and
certain other restrictions, which apply to the banking group as a whole and which are customary to such
facilities

The bank:ng covenants were originally set in October 2007 and were most recently formally amended on
22™ September 2011 to accommodate bank consent for the group to repay £4m of facihties (of which £3m
was repaid in September 2011} and to reset financial covenants consistent with the loan repayment and other
changes that have occurred during the past 12 months — principally the sale of Sterihn Limited and the
agreement to sell Scilabware Limited’s business

The directors have reviewed budgets and forecasts for the banking group as a whole for the period up to 30
September 2013, which were prepared in September 2011 assuming the economic conditions pertamning at
that time would continue throughout a 2-year period These budgets and forecasts indicate that, provided the
individual businesses perform substantially in line with their expectations the group will meet all of its
banking obligations and covenants as they apply

Subsequent to the balance sheet date, the trading performance of the group was shightly better than had been
included in the budget to September 2012 and the forward order book indicated that this situation 1s unlhkely
to detericrate in the foreseeable future The directors have identified some opportumities to assist In
mitigating deteriorations and uncertainties n trading conditions and to address breaches of covenants in the
event that such circumstances may threaten or occur

On the basis of the above information, the directors are satisfied that the use of the going concern assumption
1s appropriate for the company

Basis of accounting
The accounts are drawn up on the historical cost basis of accounting
Taxation

Current tax, including UK corporation tax and foreign tax, 1s provided at amounts expected to be paid (or
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet
date




TECHNE (CAMBRIDGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 September 2011

ACCOUNTING POLICIES (continued)
Auditor’s remuneration

Audit fees are borne by another group company If the fees had been recharged the fee for the audnt of the
company's annual accounts would have been £500 (2010 £500) There are no non-audit fees payable to the
auditor (2010 same)

Cash flow statement

The company has not prepared a cash flow statement as 1t 15 a wholly owned subsidiary of UK Boxer Holdco
Limited and 1ts cash flows are included in that company's consolidated cash flow statement This 15 1n
accordance with FRS 1 Cash Flow Statements (Revised 1996)

DIRECTORS’ EMOLUMENTS

The directors receive no emeluments in respect of their position as directors of this company or otherwise in
connection with the management of the company The company has no other employees (2010 ml)

NET INTEREST RECEIVABLE

2011 2010
£'000 £000
Other nterest payable - (9)
Interest recervable from group undertakings 119 122
119 113
TAXATION
2010 2010
£000 £000
Current tax
Group relief current year 32 32
Adjustment 1n respect of prior years - 124
Current tax charge 32 156

The differences between the total current tax shown above and the amount calcutated by applying the
standard rate of UK corporation tax to the profit before tax are as follows

2011 2010

£000 £°000

Profit on ordinary activities before taxation 119 113

Umited Kingdom corporation tax at 27% (2010 28%) 32 32

Adjustment 1n respect of prior years - 124

Current tax charge 32 156
CREDITORS

2011 2010

£000 £2000

Amounts owed to group undertakings 32 156




TECHNE (CAMBRIDGE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
Year ended 30 September 2011

10.

11,

SHARE CAPITAL
2011 2010
£'000 £:000
Allotted, called up and fully paid
1,000 ordinary shares of £1 gach ] ]
PROFIT AND LOSS ACCOUNT
Profit
and loss
account
£000
At | October 2010 7,826
Profit for the year 87
At 30 September 2011 7,913
MOVEMENTS IN SHAREHOLDERS' FUNDS
2011 2010
£000 £000
Retamned profiv(loss) for the financial year 87 (43)
Net addition/(reduction) to shareholder’s funds 87 43)
Opening shareholder’s funds 7,827 7,870
Closing shareholder’s funds 7,914 7.827

ULTIMATE PARENT COMPANY

The ultimate holding company and ultimate controlling party 1s Nova Boxer LP, an entity registered in
Guernsey The immediate parent company 15 Techne Inc imncorporated in USA, which 1s 100% owned by UK
Boxer Bidco 1 Limited, which 1s 1itself a subsidiary of UK Boxer Holdco Limited, both of which are
incorporated 1 England and Wales The largest and smallest group for which group financial statements are
prepared 1s headed by UK Boxer Holdco hmited  Copies of the financial statements for these companies may
be obtained from the Company Secretary, Jamestown Investments, 4 Felsted Gardens, Ferry Street, London,
El4 3BS

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption included in Financial Reporting Standard No 8 "Related
Party Disclosures” (para 3) for wholly ewned subsidiaries not to disclose transactions with entities that are
part of the group or investees of the group qualifymg as related parties

CONTINGENT LIABILITIES

[n the current year the company guaranteed jointly with certain other group companies, the habihties under
various banking facilities At 30 September 2011 the outstanding habilities under these facilies amounted
to £18 4m (2010 £27 3m)




